BUS. ABM. 
LIBRARY « 


MONDAY 


SEP 26 1949 


The COMMERCIAL and 


FINANCIAL CHRONICLE 


Reg. U. 8. Pat. Office 





Volume 170 Number 4841 


New York, N. Y., Monday, September 26, 1949 


Price 75 Cents a Copy 





General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Alabama Power Co.—Earnings— 


Period End. July 31— 1949—-Month—1948 1949—-12 Mos.—1948 
Gross revenue $3,630,231 $3,634,482 $45,637,855 $42,047,374 
Operating expenses 1,362,755 2,005,925 20,638,746 21,387,277 
Prov. for deprec.______ 377,500 334,000 4,312,500 3,851,520 
Amortiz. of plt. acqui. 

adjustments 
General taxes , 
Federal income taxes__{ 


48,766 
821,305 


48,766 
556,812 


585,193 
{3,933,717 
| 4,695,565 


585,193 
3,571,151 
3,470,244 

$688,979 $11,472,133 
269,283 3,479,684 





Gross income 
Int. on long-term debt_ 
Amortiz. of debt disc., 
premium & expense__ 
Other deductions 


$1,019,904 
301,965 


$9,181,988 
3,162,639 


4,669 
Cr21,312 


5,037 
Cr8,601 
$734,582 $423,210 

105,000 105,000 


57,807 
Cr127,803 
$8,062,444 
1,260,000 


. $629,582 $318,2¥0 $6,802,444 $4,667,910 
Period End. Aug. 31— 1949—Month—1948 1949—12 Mos.—1948 
Gross revenue _______. $3,794,444 3,799,272 $45,633,027 $42,696,581 
Oper. exps. and taxes__ 2,864,774 2,912,493 34,118,003 33,289,448 


$9,407,133 


60,885 
30,552 
52,444 $5,927,910 

1,260,000 


Net income 4 
Divs. on preferred stock 





Balance ___ 


Gross income - $929,670 $886,77 
Interest and other 


ductions (met) —- 


de- 
263,806 3,441,331 3,268,636 


$634,221 
105,000 


$622,973 $8,073,693 $6,138,497 
105,000 1,260,000 1,260,000 


$517,973 $6,813,693 $4,878,497 


Net tncome 
Divs. on preferred stk. 


Balance $529,221 


-—V. 170, p. 589. 


Alleghany Corp.—Buys Additional Preferred Stock— 
Adds Utility Stock to Investments— 


The corporation on Sept. 8 reported that it had 
the month of August, 1949, 16.800 shares of 
stock for the account of the corporation. 

As of Aug. 31, 1949, there were outstanding 342,091 shares of 
éries A preferred stock. having a net asset value of $88.74 per share, 
and 27.213 shares of prior preferred siock, having a net asset value 
of $722.20 per share. 

The corporation also reports 
August of 108,187 shares of Southern Union Gas Co., preference 
common stock, 600 shares of The Pittston Co., common stock and 
23,900 shares of Wheeling & Lake Erie Ry. Co., common stock. 

The corporation also reports sales of 1.473 shares Seaboard Air 
Line RR. preferred stock and 12,905.85 shares of New York, Chicago 
& 8t. Louis Ry. common stock.—V. 170, p. 1077. 


purchased 
its series A 


during 
preferred 


purchases during the month of 


American Chain & Cable Co., Inc.—Earnings— 

(Including Domestic and Canadian Subsidiaries) 

6 Months Ended June 30— 1949 1948 
Sales, less returns, allowances and discounts___ $32,423,186 $31,102,779 
— SF SS ee ee ~ ; 25,105,718 23,697,734 
Depreciation of plants, machinery & equipment 386,730 
Amortization of patents 7,467 
Selling, 3,264,634 


$3,658,637 $3,865,183 


administrative & genera] expenses 


3,178,014 





Operating income _. ; 
Other income consisting 


largely ~ of royalties 
received . 


)) ee = 599,257 
$4,257,894 
1,628,000 


566,286 





Total income ___ 


cliiaiahie nindoand ’ $4,431,469 
Prov. for Fed. & Canadian taxes on income__ 


1,680,190 





Net income ____ 
Cash dividends paid: 
On 5% cumul. pfd. stock, $2.50 per share__ 
On com. stock, $.80 per share for 1949; $.70 
per share for 1948 __--_---- _ 845,835 


Kdeesaimaptintioncal $2,629,894 


$2,751,279 
91,978 91,969 


740,106 





Remainder of net income __..-----_----- 


--. $1,692,081 
Earned surplus, Jan. 1 


17,326,714 


$1,919,204 
13,816,769 





Earned surplus, June 30__----_--_____-___-___. $19,018,795 $15,735,973 
Earnings per common share-_- pines $2.40 $2.51 


—V. 168. p. 937. 


American Gas & Electric Co.—Hearing on Stock Fi- 
nancing— 


In an order issued Sept. 15 the SEC 
Sept. 26 to request a hearing upon 
proposal! of this company. 

As previously reported, American would offer for sale at competitive 
bidding an additional 498,081 shares of its common stock ($10 par). 
Prior subscription rights would be accorded to common stockholders 
of record Oct. 7, 1949, upon the basis of one new share for each 
mine shares then held. Competitive bidding for the shares (including 
mot in excess of 49,808 additional shares which might be acquired 
in stabilization) would determine the subscription and public offering 
price. 

Proceeds of the stock sale would be used for additional equity in- 
vestments in subsidiaries and for other corporate purposes. Bids for 
the purchase of the stock will be received at the company’s office 
30 Church St., New York up to 11:30 a.m. (EST) Oct. 6.—V. 170, 
Pp. 1073. 


gave interested persons until 
the common stock financing 


American Polymer Corp.—New Plant in Production— 

Effective Sept. 10, 1949, this corporation, which specializes in 
designing polymeric resins for the paper, leather, textile, adhesive 
and protective coatings industry, began production at its new plant 
near Springfield, Ill. The equipment at the new plant includes 
facilities for polymerizing vinyl, acrylic, methacrylic, Styrene, acry- 
fonitrile, allyl and similar polymers. 
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American Power & Light Co.—Weekly Input— 


For the week ended Sept. 15, 1949, the System inputs of subsidiaries 
of this company amounted to 245,138,000 kwh., an increase of 23,- 
722,000 kwh., or 10.71%, over the corresponding week of last year. 


CONSOLIDATED INCOME ACCOUNT JUNE AND 12 MONTHS 
Period End. June 30— 1949—3 Mos.—1948 1949-12 Mos.—1948 
Subsidiaries: $ $ $ $ 
Operating revenues -_._._. 46,916,160 43,825,468 191,784,463 170,860,089 
Operating experses - 21,289,573 20,874,767 93,751,968 81,532,429 
Federal income taxes_. 5,067,272 4,685,872 18,858,219 16,301,337 
Other Federal] taxes___~_ 1,051,955 961,524 4,132,435 3,644,043 
> Sf a 4,192,302 3,740,413 15,613,172 14,421,656 
Prop. retir. and deplet. 

reserve approps. --~-- 3,575,980 


3,135,578 13,412,291 


12,061,827 
42,898,797 
240,427 


46,016,378 
386,104 


11,739,078 10,427,314 
- 64,643 103,348 


Net oper. revenues 
Other income (net) 


Gross income —__.- 
Int. to public and other 

deductions (net) : 
Amortiz. of plt. acquis. 

adjustments a 


11,803,721 10,530,662 46,402,482 43,139,224 


3,079,674 2,698,046 11,392,960 10,843,780 


553,712 573,161 2,265,364 2,293,554 


32,744,158 30,001,890 

305.850 684.951 
Balance . _ 8.200.363 7,194,227 32,438,308 29,316,939 
‘Pfd. divs. to public... 1,293,582  1'293'582 51174100 5.080.248 


6,906,781 5,900,745 27,264,208 24,236,691 


7,259,455 
65,128 


ee “ 8,170,335 
Transf. to surplus res._ Cr30,028 


Balance . a 
Portion applic. to min. 


interests —_ 972,481 


292,446 173,154 


294,876 


Net equity of co. in 


income of subsias.__ 6,614,335 5,727,591 26,291,727 23,941,815 
American Power & 
Light Co.: 
Net equity in income of 
subsids. (as above) 


6,614,335 
Other income 


5,727,591 26,291,727 23,941,815 


14,153 134 


5,727,591 26,305,880 23,941,949 
114,026 450,363 393,400 
187,632 679,663 744,019 


Balance to surplus__- 6,361,315 5,425,933 25,175,854 22,804,530 


*Pull dividend requirements applicable to respective periods whether 
earned or unearned. 


6,614,335 
=? 79,186 
173,834 


0 a ae 
Expenses ____ 
Income taxes 


COMPARATIVE STATEMENT OF INCOME 


12 Months Ended June 30— 
Income from subsidiaries 
Other income 


(COMPANY ALONE) 


1949 1948 
$13,087,153 $13,971,684 
14,152 134 


$13,101,306 $13,971,819 
Expenses, incl. taxes other than income taxes__ 450,362 393,400 
Income taxes 679,663 744,019 


$11,971,281 $12,834,399 


The company’s income for the 12 months ended June 30, 1949, in 
the above statement does not include dividends for the quarter ended 
June 30, 1949, amounting to $2,099,964 on stock held by the company, 
declared by three of the subsidiaries for payment to stockholders of 
record in July, 1949, instead of June as in the previous year. 








Net income 


CONSOLIDATED INCOME STATEMENT JULY AND 12 MOTHS 
Period End. July 31— 1949—-3 Mos.—1948 1949-12 Mos.—1948 
Subsidiaries: 

Operating revenues____ 

Oper. exps., excl. direct 
taxes - 

Federal income taxes__ 

Other Federal taxes___ 

Other taxes 

Property retirement and 
deplet. res. approps._ 


$ $ $ 
43,930,523 191,485,385 173,438,867 


21,042,809 82,952,605 
4,744,654 16,767,686 
979.257 3,713,615 
3,733,168 14,526,176 


12,091,768 


$ 
45,713,633 


20,693,275 
4,831,618 
1,034,016 
4,139,301 


93,183,848 
18,843,316 

4,125,058 
15,730,499 
13,488,268 


3,511,399 3,141,964 





Net oper. revenues___ 
Other income (net)_-- 


11,504,024 
69,709 


10,288,671 
122,078 


46,114,396 
390,951 


46,505,347 
13,664,887 


43,387,017 
242,051 








Gross income —_----. 11,573,733 
Income deductions ie 3,628,829 


10,410,749 
3,352,555 


43,629,068 
13,163,894 





Balance  —- ibaa deal teal 
Transfer to surp. res.__ 
Pfd. divs. to public___- 
Portion applic. to 

nority interests 


7,944,904 
124,853 
1,250,183 


7,058,194 
159,850 
1,293,582 


ee 32,840,460 
329,911 


5,130,701 


30,465,174 
717,461 
5,117,934 


259,219 198,491 971,816 


347,253 





Net equity of company 
in income of subs. 
Am. Pwr. & Lt. Co.: 


Net equity (as above)_ 
Other income —_-~~ 


6,310,649 5,406,271 26,408,032 24,282,526 


6,310,649 5,406,271 26,408,032 
3 


24,282,526 
134 





5,406,271 
179,122 
163,020 


Total a! 6,310,649 
Expenses __- 120,739 
Income taxes 193,186 


26,422,185 
435,216 
787,423 


24,282,660 
405 661 
751,959 





Bal. carried to con- 
sol. earned surplus 


170, p. 1078. 


5,996,724 5,044,129 25,199,546 23,125,040 


—V, 


American Smelting & Refining Co. (& Subs.)—Earns. 
6 Mos. End. June 30— 1949 194 


8 1947 1946 

*Earnings _..... $24,255,766 $26,403,394 $36,936,321 $6,186,304 
Divids. from subs. not 

consolidated 329,520 253,890 
Int., divs. from cos. oth, 

than subs., & misc, 

inc., less misc. chgs._ 
Profit on investments_— 


254,520 450,705 


2,763,452 
28,142 


1,608,906 
170,423 


909,589 
Dr2,603 


$27,376,880 $28,437,243 $38,194,013 
2,152,926 1,849,393 1,682,406 


652,645 
109,062 


$7,201,901 
1,470,916 








Total income 

Admin. & gen. 

Exps. for research, mine 
exams., new business 
investing, etc. 

Corp. taxes, State inc. 
& franchise taxes___ 

Depreciation 

Depletion 

U. S. & foreign 
on ine, 


819,702 


137,955 
2,987,142 
72,362 


413,374 781,819 
176,335 
1,919,769 
52,011 


396,658 
32,797 
1,871,553 
84,211 


1,477,989 


156,261 
2,252,497 
204,166 
taxes 
8 ees 10,830,933 


8,183,760 12,685,640 





Met INGO Wsaoncnssn $10,375,859 $15,377,791 $20,896,033 
Earned per com. share $3.28 $5.18 $8.74 


*Of mines, smelting, refining and manufacturing plants, from sales 
of metals, by-products and manufactured products, and from treatment 
of metals of others, before deducting administrative and general 
expenses, corporate taxes, depreciation, depletion, taxes on income, etc. 
—vV. 170, p. 782. 


$1,867,778 
$0 


. 


American Steel Foundries—To Increase Stated Book 
Value of Common Stock to $30 per Share— 

Oliver E. Mount, Secretary and Treasurer, on Sept. 19 announced 
that on Sept. 30, 1949 the company will increase the stated book value 
of the 1,210,103 shares of its no par value common stock from $20 to 
$30 per share.—V. 170, p. 298. 
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—¥V. 170, p. 782. 


American Stores Co.—August Sales Slightly Higher— 
Period End. Aug. 31 1949—Month—1948 1949—5 Mos.—1948 
ae $30,164,051 $30,130,786 $171,731,373 $170,062,655 


American Telephone & Telegraph Co.—Conversions— 
More than $729,000.000 face amount of 34%” debentures, due 1959, 


have been converted into shares of capitai stock since the 


conversion 


privilege became effective on Sept. 1. These debentures were offered 


for subscription by stockholders earlier this year, in the 


amount of 


$394,372.900. The latest figure for outstanding debentures of the 
issue is $321.279,300 (as at the close of business on Sept. 19). Initially 
the debentures are convertible at $130 a share, payable by surrender 
of $100 of debentures and payment of $30 in cash for each share of 


stock to be issued upon conversion. On and after June 20, 


1951, they 


will be convertible by surrender of $100 of debentures and payment of 


™ $40 in cash.—V. 170, p. 1078. 


American Viscose Corp.—Partial Redemption— 


The corporation has called for redemption on Nov. 1, 
shares of its 5% cumulative preferred stock at $115 per 


next, 4,301 
share, pilus 


accrued dividends totaling $1.25 per share. Payment will be made al 
ihe office of J. P. Morgen & Co., Incorporated, purchase fund agent, 


23 Wall St., New York, N. Y.—V. 170, p. 977. 


Anheuser-Busch, Inc., St. Louis, Mo.— Expansion— 


The corporation on Sept. 19 announced that it plans to construct 
a $20,000,000 brewery at Newark, N. J., with an estimated 1,250,000 
barrels, or one-fourth of the company’s St. Louis plant, where a 


$64,000,000 expansion program is reported to have been 


completed. 


August A. Busch, Jr., President, said the St. Louis plant is to he 


expanded further, at a cost of $1,250,000. 


The corporation, in addition to brewing beer, produces pharmaceuti- 


«al yeasts, bakers’ yeast, and other baking ingredients; 


industrial 


and other food siarches, dextrines, corn syrups and livestock, and 


poultry feeds.—V. 169, p. 1329; V. 168, p. 1794. 


Arkansas Louisiana Gas Co.—To Construct Pipe Line 


Facilities— 


The FPC has authorized the company to construct and operate 


additional natural gas facilities, including about 163 miles 


of 20-inch 


@ipe line, in Texas, Arkansas and Louisiana. Estimated cost of the 


construction is $7,618,500. 


no 


Under the authorization, the company will build a 72-mile line 
with a capacity of 200,000,000 cubic feet of natural gas per day 
extending from Harrison County, Texas, to Columbia County, Ark., 


and approximately 90.8 miles of line between Columbia County and 


Perla, Ark. The latter line will have a daily delivery capacity of 


440,000,000 cubic feet, the company said.—V. 170, p. 978. 


Arkansas Power & Light Co.—Hearing on Financing— 


The SEC has given interested persons until Sept. 29 to 


request a 


hearing upon the bond financing proposal of this company. 

As previously reported, Arkansas would issue and sell at competitive 
bidding $8,700,000 of first mortgage bonds, due 1979, the proceeds 
to be applied to its construction program and other corporate pur- 
poses. The construction program involves estimated expenditures of 
$23,100,000 during 1949, of which $13,370,000 had been expended to 


July 31st. 
COMPARATIVE INCOME ACCOUNT 

Period End. July 31 1949—-Month-——-1948 1949—-12 Mos.—1948 
Operating revenues $2,443,603 $2,130,467 $25,925,874 $22,005.840 
Operating expenses 1,401,833 1,245,893 14,442,263 11,433,202 
Federal taxes 208,412 209,377 2,362,257 2,285,516 
Other iaxes 129,118 100,364 1,418,963 1,473,643 
Prop. deprec. or retir. 

reserve approp. 184,338 155,032 2,189,275 1,884,804 

Net oper. revenue: $519,302 $419,801 $5,513,116 $4,928,669 
Rent for lease of plant 

(net) 28,770 27,520 336,488 337,556 

Operating income $490,532 $392,281 $5,176,628 $4,591,113 
Other income (net) 1,080 10,086 26,855 21,087 

Gross income $491,612 $402,367 $5,203,483 $4,612,200 
Interest and oth. chgs. 118,527 105,384 1,428,990 1,327,225 

Net income $273,085 $296,983 $3,774,493 $3,284,975 
Dividends applicable to preferred stocks 608,609 608,609 

Balance - - oe . $3,165,884 $2,676,366 


—V. 170, p. 1078. 


Armstrong Cork Co. (& Subs.)—Earnings— 


(Including Domestic Subsidiaries) 











6 Mus. Ended June 30— 1949 1948 1947 
I ad ino ._....~ $81,612,391 $87,496,711 $68,021,227 
Cost of goods sold____ ; 61,634,446 66,211,580 52,007,454 
Selling, general & admin. expenses. 10,452,288 9,628,237 7,677,094 
Prov..for deprec. & amorriz._ ; 2,272,238 1,927,119 1,622,648 

Profit from operations_-_- $7,253,419 $9,729,775 $6,714,031 
Other income ee eaiidbackad 80,673 805,242 170,112 

Total income ____-_- aE Pe $7,334,092 $10,535,017 $6,884,143 
Miscel. int. and other charges__ 33,816 2,241 3,162 
Prov. for Fed. & State inc. taxes 

applicable to above profit—- 5 2,875,000 4,146,000 2,570,000 
tNet charge arising from LIFO in- 

ventory replacement — aedetae om ' 205,000 

Net profit of domestic companies. $4,425,276 $6,386,776 $4,105,981 
Res. for eventual replacement of 

existing low cost fixed assets____ a 1,060,000 — 

Balance of profit of domestic cos. 

transferred to earned surplus_. $4,425,276 $5,326,776 $4,105,981 
Combined net profit of foreign sub- 

Sidiaries excl. exchange losses____ 156,851 659,526 350,493 
Preferred dividends _______ ‘ 479,193 445,474 302,858 
Common dividends ________ es 1,128,713 1,128,692 1,128,692 
Earnings per common share “i $2.80 $4.21 $2.70 


*Before reserve for replacement of fixed assets. tAfter deducting 





—V. 169, p. 893. 






(Company only) 




































6 Mos. End. June 30— 1949 
Dividends, interest, and other income_________ $617,387 
Operating expenses and taxes_..._______ 4 72,274 

EE Ge eae oe oer alge $545,113 
Interest and other deductions.__.__.______- ™ 300,185 

I en, ecietn dick Smuines $244,928 
Preferred dividends paid__- jeaichohetdncs a 122,750 

Balance for surplus__-_-_- aad aceiebinaiteaias $122,178 
SY Oe SS aes 1,108,663 

IRD st ethan tislianasaaaic stincinhibeas Sequelae oe = | 
Loss on sale of investments___________ aie 148,415 


ES Eee es 





Balance—June 30 _ 
—V. 170, p. 978. 








$1,112,000 recoverable Federal income taxes relative thereto. tLoss. 


Associated Telephone & Telegraph Co.—Earnings— 


1948 
$558,420 
68,806 
$489,614 
353,972 
$135,641 
80,423 
$55,219 
816,603 
$871,827 


$871,827 


Asset Realization Co.—Auction Sale— 


Herbert I. Segal and Robert A. Segal, auctioneers, Newark, N. J., 
will on Sept. 27 sell at auction machinery, tools and equipment of 
the Jakobsen Tool Co. on the latter's premises, 224 Glenwood Ave., 
Bloomfield, N. J. Terms will be cash—for immediate removal. 
—V. 170, p. 1078. 


Atlas Steels, Ltd.—Omits Common Dividend— 


The directors on Sept. 20 voted to omit declaration of the dividend 
normally payable on Nov. 1 on the common stock. This issue had 
received 25 cents per share each quarter to and including Aug. 1, 1949. 
—V. 168, p. 342. 


Automatic Firing Corp.—Wipes Out Dividend Accruals 

The directors on Sept. 16 declared a dividend of 60 cents per share 
on the 25,000 shares of 6% cumulative preferred stock, payable Oct. 1 
to holders of record Sept. 23. This pays up all dividend arrears and 
includes the full dividend for the current period. 

Earnings for the first eight months of the current calendar year 
amounted to $81,705 before Federal income tax and it is estimated 
that earnings for the month of September will be approximately 
$40,000.—V. 165, Pp. 2130. 


Baldwin Locomotive Works—Turbine Order— 


The company has received an order from the City of Seattle, De- 
partment of Lighting, to bulid the first three 140,000-horsepower 
hydraulic turbines for installation at Ross Dam located on the Skagit 
River. The total value of the contract is approx.mately $2,600,900 
Ultimately the Ross Dam installation will consist of four unit the 
fourth to be purchased at a later date. 

While the turbines are rated at 140,080 horsepower, they are cur- 
rently being designed for 120,000 horsepower under a head of water 
somewhat lower than the ultimate capacity of the dam When the 
dam is raised to its full height, new runners will be installed to 
develop the full 140,000 horsepower.—V. 170, p. 590. 


Baltimore Transit Co.—Earnings— 
(Including Baltimore Coach Co.) 


Period End. July 31— 1949—-Month—-1948 1949-7 Mos.—1948 
Revenue miles = 3,161,325 3,436,084 23,676,977 23,519,592 
Revenue passengers 16,149,517 719,208,311 128,636,0367143,021,097 
Transfer passengers _ 7,780,730 8,470,363 58,728,152 62,775,093 
Total oper. revenues_ $1,873,384 $1,805,077 $14,548,845 $13,091,324 
Total oper. expenses 1,554,125 1,577,004 11,531,194 11,127,440 
Depreciation , 204,092 215,131 1,465,533 1,427,671 
Taxes 145,405 173,891 1,249,825 1,207,161 

Operating income *$30.238  *$160,949 $302,292 $670,948 
Nonoperating income 3,794 4,250 26,020 20,180 

Gross income *$26,444 *$156,699 $328,312 $640,768 
Fixed charges 10,043 12,973 76,226 88.172 
Int. on ser. A debents. 447,676 49,602 $332,168 347,215 

Net income ilies *$84,163 *$219,274 *$80,082 *$1,076,155 

*Loss. tAdjusted for children and students. Exclusive of interest 


accruals payable to the sinking fund trustee of $30,763 for the month 
of July, 1949 and $216,917 for seven months of this year V. 170, 
p. 879. 


Barcelona Traction, Light & Power Co., Ltd.—Hearing 
On Sept. 14, the Westminster Bank, Ltd., of London, England, trustee 


for peseta €s due 1972, made a motion in the Supreme Court ef On- 
tario (Canada) for leave to institute proceedings in connection with 
bonds of this company. 

The bank as trustee holds £2,640,000 first mortgage bonds as securits 
for the payment of the peseta 6s. The pledged bonds new are held 
the form of interim bond certificates which the bank wishes to ex- 


change for definitive bonds. 

The present motion asks permission to institute an action for 
order to bring about this exchange 

If permitted the action would be against J. G. Glassco, receiver and 
Manager of Barcelona, and the company itself. The motion was made 
on Sept. 14 and hearing was adjourned for three weeks until Oct. 5 

The Barcelona utility, with head offices in Toronto and operatioi 
in Spain, has been declared bankrupt in Spain and in receivership 
Ontario. The company claims that the Spanish bankruptcy proceed- 
ings are illegal and an attempt is being made to have them upset 


Nominees of Juan March Made Bankruptcy Referees— 
The New York “Times” of Sept. 21 had the following: 

Juan March, mystery man of Spanish high finance, on Sept. 20 took 
over this $350,000,000 company which he had forced into bankruptc; 
During a stormy meeting of creditors on Sept. 20, Senor March's three 
representatives were elected referees for liquidation of the Barcelona 
firm. 

Under Spanish law referees operating in conjuncticn with the credi- 
tors they represent are empowered to sell the corporation, dividing the 
returns, or continue to operate, dividing the profits. 

The prize at stake was the financially profitable Ebro Irrigation & 
Power Co., all the stock cf which is owned by Barcelona Traction 
Senor March began buying Barcelona Traction bonds in the days of 
the Spanish civil war, when their value had conmsiderably depreciated 

Agents of the Canadian National Trust Co., fepresenting American, 
Belgian, British, Canadian and French security holders entered a vig- 
orous protest over the proceedings and abstained from vciing 

The company was forced into bankruptcy on Feb. 12, 1948, by Senor 
March, owner of the majority of its obligations. Interest on them has 
not been paid since 1936 because of Spanish currency restrictions 
See also V. 170, p. 783. 


Beatrice Foods Co.—Conversion Price to Be Changed— 

If a proposed amendment to change and reclassify the authorized 
common stock from 750,000 shares, par $25, to 1,500,000 shares 
par $12.50, is approved by the stockholders on Oct. 10, an appropriate 
certificate of amendment will be filed with the Secretary of State 
of Delaware on or about Oct. 24, 1949, whereupon the conversion 
price of the common stock hereafter issuable upon conversion of 
the 3%s’- cumulative convertible preferred stock will be automatically 
adjusted to $36.25 if conversion is effected on or prior to July 1 
1952; $37.50 per share if conversion is effected thereafter and on or 
prior to July 1, 1955: and $38.75 per share if effected thereafter; 
such adjusted conversion prices remaining subject to further adjust- 
ment as provided in the certificate of incorporation.—V. 170, p. 978. 


Beneficial Industrial Loan Corp.—Expansion— 


This company on Sept. 14 announced the purchase of a controlling 
stock interest in the Lincoln Loan Corp. of Indianapolis, Ind., which 
operates 12 loan companies in four States. The offices will continue 
to operate under the original name but as a_ subsidiary of Beneficial. 
The parent concern now has more than 500 offices under its owner- 
ship.—V. 169, p. 2747. 


Black, Sivalls & Bryson, Inc.—Meeting Adjourned— 


The adjourned special stockholders’ meeting which was scheduled 
to be held on Sept. 14 for the purpose of considering the purchase 
of the Climax Engineering Co. division of Liberty Products Manufac- 
turing Co., was again adjourned without action. 

According to R. S. Wilkins, Treasurer, the management wishes to 
place a complete and formal report in the hands of the stockholders 
prior to submission of the purchase proposal and it has not been 
possible to assemble all necessary data. In addition, the management 
has received alternate proposals, which it is considering, Mr. Wilkins 
added. 

The original plan called for the payment of about $1,200.000 for 
the Climax Engineering property and an amount not to exceed $2,425,- 
000 for inventories and other asseis.—V. 170, p. 686. 


gnatane Valley Gas & Electric Co.—Registers ° it! 


The company, Sept. 16 filed a registration statement with the SE: 
covering its proposed preferred stock financing proposal. 

As previously reported, the company proposed to sell 35 000 share 
of a new class of preferred stock ($100 par, cumulative) at competitiy 
bidding. ‘The offering will be subject to the preemptive rights ¢ 
common stockholders and to an exchange offer to holders of outstand 
ing 6% preferred (12,942 shares), callable at $115 per share Proceed 
would be used to retire outstanding preferred not exchanged and t 
finance, in pert, the company’s construction program. ‘ 

The company will offer its comomn stockholders ‘other than East 
ern Utilities Associates, parent of Boston, which owns 99.17% of th 
outstanding stock) 1,430 shares of the new preferred at the initiz 
public offering price. The exchange offer to the preferred holder 
will be on tne basis of one new share plus cash for one old sharr 
the cash being in an amount equal to the excess of the existin 
redemption price of $115 on the old preferred over the initia] publi 
offering price of the new. Eastern has waived its preemptive rig t 
to the new commcn.—V. 170, p. 1072. 

Gids for the purchase of the stock will be received by the compan 
at 49 Federal Street, Boston, Mass., up to 11 a.m. (EST) Oct lg 

V. 170, p. 1072 


Bolivia Ry. Co.—Interest Payment— 


Franklin A. Regan, Vice-President, in notice to holders of 5° 
mortgage and collateral trust income bonds, series ‘‘A’’, and holders o! 
{first mortgage 5% bonds said: 

The net earnings of the company for the half-year ended June 3 
1949, are sufficient to pay interest of 242% (19s per £20 bond) o 
the above-mentioned 5’ mortgage and collateral trust income bond 
and holders of said bonds may collect such interest upon presentatio: 
on and after Oct. 1, 1949, of the corresponding coupons to any of tt 
under-mentioned paying agents. 

Out of the net earnings for the same half-year a sum equivaler 
to 242’, (103 per £20 bond) is available for distribution further o 
account oi the liability of the company to holders of the old fir 
mortgage bonds who have not accepted the plan of reorganizatio 
This payment of-2'2’- will be made on and after Oct. 1, 1949, upc 
presentation to any one of the under-mentioned Paying Agents of tt 
old bonds for stamping with a note of the distribution. 

The paying agents above referred to are: 

Banque de Paris et des Pays-bas, at Geneva. Chemical Bank 
Trust Co., at 165 Broadway, New York; Credit Suisse. at Genev 
Lausanne and Zurich; and Messrs. J. Henry Schroder & Co., at 1-¢ 
Leadenfall Street, London, E. C. 3. England.—V. 168, p. 2222. 


Boston Fund, Inc.—Earnings— 


3 Months Ended July 31 1949 1948 1947 
Dividends & interest income $438,882 $352,002 $271,2% 
Expense 11,702 13,626 11,93 
Management fee 46,875 41,583 31,2¢ 

Net income $380,305 $296,793 $228,0' 
Dividends , 328,355 264,921 207 ,2 


*Exclusive cf gains or losses on investments. Realized net loss ¢ 
investments (computed on the basis of average cost! amounted 
$20.687 in 1949, against gains of $302,523 in 1948 and $253.9 
in 1947 

NOTE Company files as “regulated investment company,” a1 
therefore no provision for Federal income taxes has been mad 

V. 169, p. 2747 


Brunswig Drug Co., Vernon, Calif.—Acquisition— 
The merger with and into this company of Coffin-Redington C: 


San Francisco, will be consummated about Oct. 1, it is announce 
Stockholders cf both firms have overwhelmingly approved the co 
SOlldation 

In a nctice to shareholders of Brunswig Drug Co., Roy V. Schwa 
President, notes that stockholders dissenting from the plan may, ups 
compliance with the procedure prescribed by the California Corp 
ration Code, obtain payment of the fair market value of his share 

V. 169, p. 1776 

(The) Budd Co.—Completes 14l1st Car for Penn. RR- 

It is announced that the last car of an order for all-stainless ste 
railroad passenger cat on the Pennsylvania RR. was complet 
Sept. 22 by The Budd Co It was the 101lst car Budd has bwuit~t 
that railroad since the end of the war at a combined estimated cost 
excess of $12,500,000 

The Budd Co. built 40 all-stainless steel cars for the Pennsylvan 


RR. before the war 

On the five assembly lines at Budd's Red Lion plant are passeng 
cal for the Central of Brazil, Southern Ry. System, Norfolk 
Western, Missouri Pacific, Lackawanna, Santa Fe, Chicago, Burlingt 
& Quincy and the Wabash. Other orders have been given the co! 
pany by the Union Pacific and the Southern Pacific——V. 170, p. 784. 


Bush Terminal Co.—Offers to Buy Bonds— 

The City Bank Farmers Trust Co., as agent, 22 William St., N 
York, N. Y., will until 12 o'clock noon on Sept. 27, 1949, recei 
tenders for the sale to it of $250,000 first mortgage 4’. 50-year gc 
bonds due April 1, 1952. 

Notice of acceptance or rejection of tenders will be mailed not lat 
than Oct. 3, 1949, and any tenders so accepted should be deliver 
to the company’s agent on or before Oct. 10, 1949, for payment 
the price indicated plus accrued interest to Oct. 10, 1949.—V. l’ 
Pp. 299 


California-Texas Oil Co., Ltd.—New Director— 

The company announces the election of Howard B. Nichols of N 
York as a director, a Vice-President and a member of the execut 
committee, to succeed the late D. J. Hanna, who died on July 26. 

Mr. Nichols was also named a director of the Bahrein Petrolet 
Co. of which he is a Vice-President and a member of the execut 
committee. Both companies are owned jointly by the Standard ¢ 
Co. of California and the Texas Co.—V. 162, p. 2813. 


Calumet & Hecla Consolidated Copper Co.—New Loa 


In August the company borrowed $5,700,000 from Prudential I 
surance Co. under an agreement dated Aug. 16, evidenced by 3%. 
notes payable Aug. 1, 1964; also $2,300,000 was borrowed from t 
First National Bank of Boston, which loan matures in 10 half-yea 
installments beginning Feb. 1, 1950, and ending on Aug. 1, 19: 
There were $8.000,000 of notes outstanding on Aug. 31. 

The money from the two loans was used to repay $6,250,000 of ba 
loans and the remainder was added to working capital._—V. 1 
p. 880 


Canadian Malartic Gold Mines Limited—Earnings— 








Quarter Ended June 30— 1949 194€ 
Tons ore milled ‘ 114,343 85,5 
Metal production (gross) mapbutiede $345,684 $301,¢ 
Less: marketing charges 3,058 24 

Balance ro : $342,627 $299," 
Estimated cost assistanct oe 26,351 antici 

Total —_ $368,978 $299,: 
a oo a ea 317,941 269,€ 
Estimated operating protit e 51,037 29, 
Non-operating revenue , es 1,876 2,4 

Total aodipaeaabenie $52,913 $32,1 
Provision for taves . 2,033 1,5 
Estimated net profit before write-offs 50,880 30,£ 
Capital expenditures 7’ 13,814 31,€ 


NOTE—tThe. above figures do not include allowance for depreciati 
—V. 170, p. 2. 
(Continued on page 7) 




















The Commercial and Financial Chronicle (Reg. U. S. Patent Office) William B. Dana Company, Publishers, 25 Park Place, New York 8, N. Y¥., REctor 2-9570. Herbert D. Seibert, Editor and Publisher; 
William Dana Seibert, President; William D. Riggs, Business Manager. Published twice a week [every Thursday (general news and advertising issue) with a Statistical issue on Monaay J. Other 
Offices: 135 S. La Salle St., Chicago 3, Ill. (Telephone State 0613); 1 Drapers’ Gardens, London, E. C., England, c/o Edwards & Smith. Copyright 1949 by William B. Dana Company. Reentered 
as second-class matter February 25, 1942, at the post office at New York, N. Y¥., under the Act of March 3, 1879. 
American Union, $35.00 per year; in Dominion of Canada, $38.00 per year. Other Countries, $42.00 per year. 


SOTE: On account of the fluctuations in the rates of exchange, remittance for foreign subscriptions and advertisements must be made in New York funds. 


Subscriptions in United States, U. S. Possessions, Territories and Members of Pan- 





Volume 170 Number 4841 


Tizz COMMERCIAL & FINANCIAL CHRONICLE 


: (1183) 3 





The Capital Flotations in the United States During the Month of August 
And for the Eight Months of the Calendar Year 1949 


Total corporate emissions for August 1949 aggregated 
$124,619,110, the smallest monthly total since February, 
1947, when $217,767,388 was recorded. The month's total 
compared with $447,552,109 for July, 1949 and $261,450,- 
941 for August, 1948. 


The decline in corporate financing is due in some re- 
specits to the usual seasonal dullness in the securities 
markets and also to uncertain domestic and world-wide 
conditions. These effects were felt in both the public 
ana private placement of securities. 

Of the month’s total $116,500,610, or 93.4%, was for 
new financing and $8,118,500, or 6.6%, for refunding. 
Thus the course of financing followed the same pattern 
for the 37 consecutive month showing new money greater 
than refunding operations with the exception of May, 
1947. 

The principal issues for the month were 972,624 shares 
of common stock ($19,452,480) Philadelphia Electric Co.; 








placement in the American market of $100,000,000 Gov- 
er of Canada 25-year 2%4% bonds, due Sept. 1, 
1974. 

Corporate issues placed privately in August comprised 
13 separate issues and aggregated $19,220,000, or 15.4%, 
of the total financing. Comparison with preceding 
months follows: 


No. of Issues Total Amount “ce of Total 
August Pe te BS 13 $19,220,000 15.4 
July ce 14 112,740,000 25.2 
June dodek 2 a 44 342,011 000 27.0 
Bay . Seollsion Eevaslas tahah 19 98,040,000 30.0 
Ap:1il 32 273,305,000 40.0 
March 32 135,399,000 32.0 
February 16 83,400 600 35.0 
January 25 190,930,937 43.8 


Municipal financing for August totaled $174,981 416, 
compared with $245,194.781 for July and $286,793,047 for 
August, 1948. For the eight months of 1949 total munici- 
pal issues footed up $1,845,268,220, as follows: 






































New Refunding Total 
$15.000,C00 Northern States Power Co. (Minn. ) first January $191,710,089 $1,183,976 $192,894,065 
: F arc : ‘ 5 ‘ 
preferred stocks of Pennsylvania Power & Light Co. hook Phe nig ys ‘ateees. sae neiaee 
amounting to $8,700,000; $8,000,000 Food Machinery & May 339,483 415 6,892,104  346.375.519 
Chemical Corp. 242% sinking fund debentures, due Aug. — 314,597,763 1,387,000 315,984,763 
15, 1969, and $6,870,000 Wheeling & Lake Erie Ry. gen- |  .2% oatenen tes Be yt ER tt 
i ——~, a August 174,357,416 624,000 174,981,416 
eral and refunding mortgage 2°4% bonds, due Aug. 15, " ea iS ie 
1969. | Total $1,827,914,299 $17,353,921 $1,845,268,220 
, , . - . | 
Another feature of the month’s financing was the | Exclusive of $22,700.C00 Puerto Rico Aqueduct and Sewer Authority. 
SUMMARY OF CORPORATE FIGURES BY MONTHS 1949, 1948 AND 1947 
1949 - <r #1947 . 
New eters matuoring —_ Ne Ww —— Refunding otal New Capital Refunding Total 
‘ $ io $ $ $ 
January oer 434,296,117 1,295,000 435,591,117 372,124.374 2,590,000 374.714.374 261,409,489 107,035,204 368,444,693 
February ; 231,172,035 7,095,700 238,267,785 547,880,788 14,091,516 561,972,304 186, 843,82 30,923,566 217,767,388 
March .- 383,241,331 29,260,009 422,501,33i 604,461,395 | 97,041,541 701,502,936 2,323, 947 139,824,303 452,148,250 
First quarter______-. 1,048,709,533 47,650,700 1,096,360,233 1,524,466,557 113,723,057 1,638.189.614 760, 577,258 277,783,073 1,038, 360,331 
April - 681 165,940 1,056,250 682,222,190 562,725,792  50.212.500 612,938,292 382,349,500 80,964,460 463, 313,960 
May A= 94.929.400  31.250.000 326.179.400 381°550.874 4,088,750 385.639,624 217,916,667 319,497,872 537,414,539 
June 1.211.487.8318 30.519.224 1,242'007,042 595,197,598 26,696,829 624,094,427 523,297,778 213,807,327 737,105,105 
Second quarter_____. 2,187.503,158 62,825,474 2,250,403,632 1,539,474,264 83,198,079 1,622,672,343 1,123,563,945 614,269,659 1,737, 833,604 
Six month _____ 3,236.292,691 110,476,174 3,346,768,865 3,063,940,821 196,921,136 3,260.861.957 1.884.141,203 892,052, 732 2, 776,193,935 
July _.. *429,687,682 17,864,226 447,552,109 503,630,336 14,724,735 518,355,071 494,500,121 125, 726,255 "620, 226.376 
August 116.500,610 &,116,500 124,619,110 259,360,941 2,090,000 261.450,941 158,250,417 112,461,407 270,711,824 
Beptembe: =e 458,744,588 25,757,281 484,501,869 265,676,364 122,187,231 387,863,595 
Third quarter______- 1.221,735,865 42,572,016 1,264,307,881  916.426.902 360,374,893 1,278,801,795 
Nine month: - 285,676,686 239,493,152 4,525,.169,838 2,802, 568,105 1,252,427,625 4,054,995,730 
October 628,499,165 18,743,019 647,242,184 607,997,623 77,422,920 685,420,543 
November 442,924,576  15,600.000 458.524.576  474,476.470 87,318,960 561,795,430 
December 627,498,105 3,221,860 630,719,965 $46,003,815 69,701,999 1,015,705,814 
Fourth quarter 1,698,921,846 37,564,879 1,7: 3,486,725 2,028:477,908 234,443,879 2,262,921,787 
Twelve months____-- ee . 5.984,598,532 277.058,031 6.261,656,563 4,831,046,013 1,486,871,504 6,317,917,517 
‘Revised to eliminate $6,500,000 Consolidated Grocers Corp. 5‘, note already included in June 1949, of which $2,515,000 new capital and 
$3,955,000 refunding. *Revised. Lee he! ae. af 
en — ——— ae os —— -~- — — ca ae a et a a a a er = — <= 
Treasury Financing in August Date Amount Amount 
The Secretary of the Treasury announced on Aug. 12 | Offered) Dated — Due or for ie Price Yield 
that the bonds of-three outstanding issues which may be | %o 
redeemed at the option of the United States on Dec. 15, | July29 Aug 4 91days 1,391,380,000 1,000,432,000 99.739 *1.032 
1949. are called for redemption on that date. These | Avge 5 Aug ll Gl days 1,656,268,000 1,001,542,000 99.746 *1.007 
issues are the 2% Treasury Bonds of 1949-51, dated July | Aug 12 Aug16 91days 1,585,985,000 1,000,676,000 99.743 *1:017 
15, 1942, due Dec. 15, 1951; 34%% Treasury Bonds of | Aug 19 Aug 25 92Gays 1,625,308,000 1,000,510,000 99.737 *1.031 
1949-52, dated Dec. 15, 1934, due Dec. 15, 1952; and 22°‘ Aug 1-31 Aug 1 10-12 yrs 449,120:928 449,120,92 a a 
Treasury Bonds of 1949-53, dated Dec. 15, 1936, due Dec. | Aug 1-31 Aug 12 years 5,402,500 5,402,500 100 2 
15, 1953. There are now outstanding $2,097,615,100 of the | Aug 1-31 Aug 1 3 years 1,158,778,600 1,158,778,600 100 c 
2% bonds, $491,375,100 of the 34%% bonds, and $1,786,- 
110,450 of the 212% bonds. Total for August 5,616,462,028 
Secretary of the Treasury Snyder on Aug. 31 an- PR Eo 
nounced the offering, through the Federal Reserve Total for eight months 61,247,516,655 
Banks, of 118% Treasury Certificates of Indebtedness of *Average rate on a bank discount basis. a Comprised of three sepa- 
eer -19: ype : 2 3] : or par, rate series, of which series E have 10-vear maturity, are syld on a 
Series G 1950, open baer ans exchange basis, .. % P discount basis at 75, and yield 2.90%: series F have a 12-year maturity, 
in authorized denominations, to holders of 2% Treasury | are sold on a discount basis, at 74, and yield 2.53% and series G 
Bonds of 1949-51 (dated May 15, 1942), called for re- | have a 12-year maturity, are sold at 100. and bear 2%‘ interest. 
demption on Sept. 15, 1949, in the amount of $1,292,443,- |. > Comprised of separate issues decignated Treasury notes of tax series 
600. Cash subscriptions will not be received. The results | ©-1947, C-1948, C-1949 and C-1950. Series C earnings about 1.07% 
of this offering will appear in these columns next month. | Sale of these bonds was discontinued on Aug. 31, 1948. ¢ Treasury notes 
. . |< + os of series D began Sept. 1, 1948° and interest accrues each month. 
ccretary Sny Sé A 22 that a new certifi- , 
Secret ar'y Sn} der said on ug. a Sa If held to maturity of 3 years interest approximately 1.40% per annum. 
cate of indebtedness would be offered to refund the cer- etnakivn' kee GA. 'Subh teas ‘mebescadel okt ad tak We cae tetiieds 
‘ne . , . s4ai¥ 2 d i + ! : not ar S01 < é an acc 3 - 
tificates maturing on Oct. 1, 1949; and that a Treasury pee ee csomth i, which wurchased 
note would be offered in connection with the refunding ee ee le ee 
of the Treasury bonds called for redemption on Dec. USE OF FUNDS 
15, 1949. Type of Total Amount New 
| 
The Secretary of the Treasury announced on May 13 | Datea Security Accepted Refunding Indebtedness 
that all outstanding 2% Treasury bonds of 1949-51, dated $ $ $ 
May 15, 1942, are called for redemption on Sept. 15, 1949. Tota! for six menth 44,813,935,083 39,740,939,000 5,072,996;083 
sre are now outstandin 1,292,443,600 of these bonds. oie <a 7 7 2 
There are now B$ ; ' . ~ h July 7 “1 day Treas. bil $00,537,000 900,537,000 
The Treasury Department in August, outside of the | 5.3.34 91 day Treas. bills 900,684,000 900,684,000 
above, confined its operations to the usual weekly sale | july 21 91 day Treas. bills 901,722,000 901,722,000 
of Treasury Bills, Savings Bonds, Tax Administration | July 28 91 day Treas. bills 900,467,000 900,467,000 
- oa ‘ P . July 1 Ctfs. of indebt 5,.5°29.446,000 5,599,446,000 
Notes and Depositary Bonds. 
Notes a . July 1 U. 8S. Savings bas. 510,541,644 510,541,644 
UNITED STATES TREASURY FINANCING DURING 1919 July Depositaty borids 7.914.500 7.914.500 
Date Amount Amount oF July 1 Tax Antic’n notes 1,095,.807.400 1,095,807,400 
Offered Dated Due Applied for Accepted — Price YG «| July 1 Tax Antic’n notes. 1,095,807,400 1,158,778,60 
t f nonths __. 44,813.935,083 re 
ae Ot os este ts Total for July ____ 10,817,119,544 9,202,856.000 1,614,263,544 
June 28 July 7 Q9idays 1,696,622,000 900,537, 000 99.734 + °1.052 Aug 11 91 day Treas, bills 1,001,542,000 900,331,000 101,211,000 
July 8 July 14 9idays 1.799,471,000 900.€84,000 99.767 *0.923 Aug 18 91 day Treas, bills 1,000,676,000 803,023,000 197,653,000 
July 15 July 21 9Yidays 1,625,606,000 901,722,000 99.766 *0.928 | aug 92 day Treas. bills 1,000,510,000 904,524,000 95,986,000 
July 22 July 28 9lidays 1,428,487,000 900,467,000 99.743 °1017 | aug 1 U.S. Savings bds. 449,120,928 F 449,120,928 
June 20 July 1 lyear 5,599,446,000 5,599.446.000 100 1% Aug Depositary bends 5,402,500 ee SS 5,402,500 
July 1-31 July 1 10-42yrs. 510,541,644 510,541,644 a a Aug 1 Tax Antic’n notes. 1,158,778,600 . 1,158,778,6C0 
July 1-31 July 12 years 7,914,500 7,914,500 100 2 —-— -- 
July 1-31 July 1 3 years 1,095,807,400 1,0°5,807.400 100 e Total for August 5.616,462,028 3,409,865,000 2,206,597,028 
d ° July : _---. 10.817,119.544 a Se ieee ain. | Sn eee 
Total for July------.--= - Paced “ Total for eight months_. 61,247,516,655 52,353,660,000 8,893,856,655 








*INTRA-GOVERNMENT FINANCING 














Issued Retired Net Issued 
$ 3 4 $ 

Total for six months___~_- 21,648,851,500 20,587,775,000 1,061,076,509 
July— 

Caprentes |. c.- Ast Rape 162,000,000 +162,000,0090 

Notes “ Ee 482,628,000 47,180,000 435,448,000 

2otel-tor, Jtly ies. 4 neon 482,628,000 209,180,000 273,448,000 
August 

Certificates pare 87,000,000 82,041,000 4,959,000 

Notes 366,657,728 63,068,000 303,589,728 

Total for August 453,657,728 145,109,000 308,548,728 





Total for eight months__ 22,585,137,228 20,942,064,000° 1,643,073,228 


*Comprise sales of special series certificates and notes; certificates 
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund 
and notes to Federal Old Age and Survivors Insurance Trust Account, 
Civil Service Retirement Fund, Foreign Service Retirement Fund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Pund, Postal 
Savings System, Government Life Insurance Fund, National Service 
Life Insurance Fund, Federal Deposit Insurance Corporation, and 
Federal Savings and Loan Insurance Corporation. tNet retired. 


Details of New Capital Flotations 
During August, 1949 


Long-Term Eonds and Notes (Issues Maturing Later 
Than Five Years) 


RAILROADS 


£$5,640,000 Chicago Milwaukee St. Paul & Pacifie RR: 2% equip- 
ment trust certificates series JJ, due $188,000 semi-annitl- 
ally March 1, 1950-Sept. 1, 1964. Purpose, purchase of 
ecuipment. Priced to yicld from 1.20% to 1.50% according 
to maturity. Offered by Harris, Hall & Co. (Inc.); Blair 
& Co., Inc.; Equitable Securities Corp.; Phelps, Fenn & 
Co.; Schoellkopf, Hutton & Pomeroy, Inc.; Graham, Par- 
sons & Co.; Robert W. Baird & Co., Inc.; William Blair 
& Co.; Bramhall, Barbour & Co., Inc.; Hayden, Miller & 
Co.; Weeden & Co., Inc.; Adams & Peck; Kebbon. McCor- 
mick & Co.; Martin, Burns & Corbett, Inc., and Mullaney, 
Wells '& Co. 
Internationa] Great Northern RR. 2%,% equipment trust 
certificates, series CC, due $114,000 annually Aug. 15, 
1950-1964. Purpcse, purchase of equipment. Priced to 
yield frcm 1.30% to 2.675% according to maturity. Of- 
fered by Halsey, Stuart & Co. Inc. 
Missouri Pacific RR. 2% equipment trust certificates 
serics MM, due $335,000 annuaily Aug 15, 1950-1964. 
Purpose, purchase of equipment. Priced to yield from 
35’, to 2.65% according to maturity. Offered by Salo- 
mon Bros. & Hutzler; Drexel & Co.; Union Securities 
Corp., and Stroud & Coa., Inc, 
St. Louis Brownsville & Mexico Ry. 2%% equipment trust 
ceitilicates series CC, due $68,000 annually Avg. 15, 1950- 
1°64. Purpose, purchase of equipment. Priced to yield 
from 1.30% to 2.65% according to maturity. Offered by 
Halsey, Stuart & Co. Inc. 


Wheeling & Lake Erie Ry. general and refunding mortgage 
234% bcnds, series B, due Aug. 15, 1974. Purpose, refund- 
ing. Price, 98.875 end interest. Offered by Halsey, Stuart 
& Co. Inc., and R. W. Pressprich & Co. 


-1,710,000 


5,025,000 


1,020,000 


6,870,000 


$20,265,000 

PUBLIC 
Alabama-Tennesste Natural 
line. bonds, 4‘, series,, due 1969.. Purpose, finance 
struction of pipeline. Price, 102% and interest. 
privately to Northwestern Mutual Life Insurance Co. 
Butler Water Co. first mortgage bonds, 3%% series B, 
due Aug. 1, 1974. Purpose, refunding ($250,000): working 
capital, ($150,000). Sold privately to institutional in- 


vestors, 


UTILITIES 


$1,700,000 Gas Co. first mortgage pipe 
con- 


Sold 


*400,000 


7,000,000 California Oregon Power Co, first mortgage bonds, 2%% 
series, due Aug. 1, 1979. Purpose, repay st notes, 
tinancé construction program. Price, 101 and interest. 
Offered by Halsey, Stuart & Co. Inc.; Dempsey & Co.; 
Foster & Marshall; Mullaney, Wells & Co.; Otis & Co.; 
Peters, Writer & Christensen, Inc.; The Robinson-Humph- 
rey Co., and Thomas & Co. 
Capital City Telephone Co. first mortgage, 3%% series A 
bonds, due May 1, 1969. Purpose, finance expansion pro- 
gram. Sold privately. 
Engineers Wate:works Corp. 5% debentures, series C, due 
July 1, 1971. Purpese, expenses of financing payment of 
$50,000 loan, purchase of additional securities of utility 
companies., Price,.99 and intere:t. Offered by C. C. Col- 
lings & Co., Inc.; E. H. Rollins & Sons, Inc.; Battles & 
Co., Inc., and Warren W. York & Co. 
Holyoke Water Power Co. 3% 30-year debentures, due 
Sept. 1, 1979. Purpose, finance construction. Scld pri- 
vately to Aetna Life Insurance Co., Connecticut General 
Life Insurance Co., and Connecticut Mutual Life Insurance 
Co. 
Letx’ngton Water Co. 
dave July 1, 1979. P 
pital ($100,000) 
wasters 


820,000 


140,000 


5,€00,000 


first 
rpose, 
Sold 


500,000 mortgage 
refunding 


privately 


3% bonds, series C, 
($400,000); working 
to institutional in- 


15,000,000 Nerthern (Minn). first mortgage 2%% 
bonds, series due Aug. 1, 1979. Purpose, finance con- 
truction program. Price, 101%, and interest. Offered 


by Equitable Securities Corp.; Lee Higginson Corp.; Phelps, 


States Power Co. 


Fenn & Co.:,R. W. Pressprich & Co.; Shields & Co.: Wil- 
liam Blair & Co.; The Robinson-Humphrey Co.; Cooley 
& Co.; Auchincloss, Parker & Redpath, and Laird, Bissell 
& Meeds. 


4,000,000.Savannah Electric & Power Co. 3%% debentures, due 
1969. Purpose, retire bank leans, new construction. Price, 
100%. Sold privately to New York Life Insurance Co. and 
Pidelity-Philadelphia Trust Co., through The First Boston 
Corp. 


$34,560,000 , 





Represents 


issues placed privately. 
Indicates is 


sues sold competitively. 


(Continued on page 6) 





In the comprehensive tables on the fol- 
lowing pages we compare the August and 





eight months’ figures with those for the 
corresponding periods in the four years 
preceding, thus affording a five year 
comparison. 











Monday, September 26, 1949 


: 
: 
: 
a 
E 
: 
: 





8£9'608'Sbd 


CPL ‘L9Os'eLe 


S6L‘TES'LOT 


SHr'68e'ZL> 


T9O‘LSL‘BOT 


T80'ZE9'L9E 


bZS'TTL‘OLZ 


LOP‘TOP'ZIT 


LT¥‘0S2‘8ST 


—— 


THE ‘OSP'I9Z 


000‘060'z 


TH6‘09E'6SZ 


OTT'6T9'b2T 


oos‘stt's 


OT9‘00S'9TT 








GE9'LET‘LE 
000°0ST'T 


ZSP'68L'99 
SLI‘LZ9'6L 


z90'9z9'8¢ 
OL2 6LI'FIT 
000'0bz's 


8ES‘9TE'bS 


OTT‘OTL'GT 


000‘0S2'e9 
TSO'9T6'ET 


Z80‘9S0'9S 
00S'SEs'60T 
000°000'SL 


£0b'296'0b 





S9'LEL'EE 


TSP‘ESL‘T 
bLt' LOP'TE 


z80'9%9'F 
OIS'9bz'ET 


OLZ'89Z'9T 


Z80'929'F 
000° 00L ‘or 


ZIS‘LEP ‘LT 
000'0ST'T 


SP 6E0'E 
T@t‘TtL‘s9 
000° 000° £ 


000‘0LS‘% 


OIL Ebe'b 
000'0PS '0T 


SET'P9S Eb 


b9L' O6L'6ET 


009'%F 
000'SZb 
00000 

609 T6E'6 
a 68" 68'CbT 
000°00S'T 
8LE'96Z'T8 
000'OST'IT 


ZPE‘F00'S 





TSE'6ZE'9T 


GSb'68L'T 
TSU‘ 660'SS 


OTS '9bS'S 


—--- eee 


b9L‘069'F6 


009°Z#9 
000‘00£ 
60L0LE'6S 
T68'Z68'8T 


BLE‘LOT‘8SE 


000‘000‘se 


OF6'EbH'S 


000'00h _ 


TSO'ZZT'ST 


0L0'T68'%L 
000°006'L 


T9Z'96F'ES 


PZ8'9FE FET 


009'ZbZ 
000'SZP 
000‘00¢ 

8SP 692'SL 
168" 268° fer 


000‘00¢'T 


80€'SOF'S 
000‘0S2'E 


T80‘80S‘8ST 


000‘'SZb'bz 


BLL*Z19'9 
000'061'9Z 
0€6'096'E£ 
000°002'T 
OSZ‘9ET ‘OT 
998°989 FbT 
000'00¢'€z 


966'F60‘8T 


621 TES 


B8LL°Z99'S 


00¢°Z90°L 


000'S0z 66 


000‘SLE‘L 


TL8'€63'E% 


000'0S6 
000‘06T'9% 
O£F 868'9Z 
000 °002'T 
0Sz‘9ET OT 
998'T8b Sb 
000°00S'£% 


966°6TL' Ot 





OF6'CHE' Ss 


0L0'9€6'SE 


bcs" 96268 


coo'oor 
8Sb'PS9'LE 
T68°Z68° 8T 


000‘000‘sE 


000'0SL 


000°06T'T 
O£6'0L8'L 


000°SLE 


000‘06T'T 
O£6'0L8'L 


689'PEE'8Z 


000 SLZ% 
006662 TE 
LLO 998 Gb 
000'0¢¢'8 
000'00S'0€ 
CLZ S6L'8L 


000'0¢38'8E 


T#6' $62" 


689' FETS 
006'66z'9 

‘9962S 
000" ‘0Sz'z 


Z'St9'8Z 


689'PEE'RZ 


000 SL2 
006'662 TE 
LLO'OLL‘Z 
000'0¢SS's 


000'00¢‘0£ 


GLZ'S6L'2L 
000 '0€8' 8 


THE 'S6z + 


000°S86 
000°ZT0'9 


eee eee 


000 00L 
069'8TL 
000'SEE'ET 
000'008'T 


02%'£08'08 
000°S9Z'0Z 


OTT'bb2'FS 


000‘0S6 
000°0L8'9 


00¢‘86¢ 





689'bETS b 


006'66z'9 
LLO'996'% 
006‘022'2 


000'S8E 
000'Z 10'S 


069'°STL 
000° $88 


OZF ‘ERS IF 


000‘00€ 


000‘°S86 
000°Z10°9 


Kmm—mnmm—STINGS OFVIORION [80], 


Err rem 
"070 ‘Bulploy ‘Bulpe7} ‘sysns) JUeUTISeAUT 
sulddyys 





000°00L 
O61 'OZb 
000'SEee'eT 
000'008'T 


1aqqna 
‘sSurpting ‘puwy] 


“—~ZUJINJOVJNUBUT PUB [BIIsNpUy 190430 
KKK KAS MKKK————S7HIOSSIOIV’ PUB S1OIOW 
SlainjoVjnuswm yusudinby” 








OZF'ES8'6L 
000°S6E'ET 


OTO‘SHO'ES 


000'S8e 
000°ZT0° 9 


--—"939 ‘zaddoo ‘[voo ‘904s ‘uoIy 

SON §Blqnd 

“"~ spvolyey 
18391 


T8301 


“-= gnosuBl[eost py 
‘039 ‘Sulploy ‘Burpez} ‘sysns3 yUeUIySeAUT 
~ Suyddyyg 
“-= soqqny 




















O61 ‘OZP 
000's88 


9 ‘sSuypiing ‘puey 
. lo 


Se}1Osse008 puB s10}0/W 
HHH H-===—=——=s IZ INJOBINUBU Judd |Nb” 








OZP'Eb6 SF 


“-—939 ‘zaddoo ‘{voo ‘[aeqs ‘Wouy 
SOIN OQNd 








Spvoll ey 


ts | omSq990§ 








000‘EsF'T9E 


OFE‘SOL'LEZ 


099‘LLT'$9 


000‘000'sE 


008‘FSE'Szz 


000‘000'sE 





000‘bZT ‘FLT 


82z8‘9T9'ZSs 


LO¥‘980‘SOT 


TZ ‘OES LET 





000°000'F 
000‘0ST'T 
000‘000'S9 
000‘09T ‘St 


000'000‘S 
000°E£6'00T 
00002 


$ 
THIOL 


OFS‘ TPE 


000‘0SL*E9 
000'8S'b 


000'OEF'TS 
00S SET'66 
000°000'SL 
$ 
Surpunjoy 


O9t‘sss 
o00'ost't 


000‘0SZ'T 
000'ZT9'Eb 
000°000'E 


000°0LS'Z 
OOS LEL'T 
000'0b2 ‘OT 
> 
TeUdeoO MIN 


000°00T‘OT 


008'0Z0'FE 
000° 000‘SzT 


000°00¢'T 
000°68T St 
000'OST'IT 
$ 
TRIOL 


000'Sc6'9E 

000‘006'L 
$ 

Sutpunjoy 


One 


000‘00T ‘OT 


000‘ST9'LZ 
000° 000° Ser 


000‘00S'T 
000'FE2'9 
000‘0S2‘E 

$ 
Teydeo MON 





M2 000'000'ST 


T9S'6ZF'OTS 


SPel 


$ WOryA Jo 
£b2'989' SOE 


STE EbL PFI 


912102 T6S 


—9PGT 


‘A}AOYINY IMIG puY JONpoNnby oory oIeNng! 


ZSE'T9E SST 


b98'6E8'ZEP 


000'SL9'€z 


BLL‘Z19'9 
000‘000'sz 
000°060'92 
000'002'T 
ose’ 9ET OT 


008°Z0F‘9ET 
000‘00¢'£z 
$ 
TB3I0L 


000°S0Z 26 


Sutpunyay 


TL8'STS'€Z 


000'0S6 
000‘000'SZ 
00¢'LZ0 6T 
000‘002'T 
0SZ‘9ET ‘OT 


OOS LET $F 
000°00¢'Ez 
$ 
Tev"dvo MON 


000'SST ‘LET 


00000282 


000°SLz'2 

000°000'Sz 
000'006'6T 
000'00£'9 

000°00S'0E 
0000S T‘OS 
000° 8e 


Tio. 


0G0‘S90‘S6T 





000‘SLE‘OL 





000°000°% 


000'06 


Sutpunjoy 


000‘002'6Z 


000‘000'sz 
000‘0T8'6T 
000‘00¢'9 


000‘00S'‘0£ 
000‘0ST‘OS 
000‘0£8'8t 

$ 
TevdeD MON 





EFL b66 LOS 


LPGl 


*‘spuoq yuawidolsAsq pue uUoTJONIYsUO.aY OF 


TE ZBL SST 


yueg [Buoneursjzurs 


ZIL‘ ITZ 2SE 





£20'09S' bb 
000" 090°0% 


8ES'608'ShE 


oos'sse'L 
000°090'0% 


EbL'LOS'SEE 


S6L‘TRS'LOT 


000‘000‘T 

$L0'268'69 
000'026'ZE 
000‘000‘0z 


ChL'68E' TLE 


T62'$89 
600‘°0Z6'ZE 
000‘000‘02 


T90'LSL*bOT 


000‘000‘T 
€8L'L02'69 


T80'ZE9 LOE 


6IE‘LZb'S8T 
000‘S¢8‘8F 


bZ8'TIL‘OLZ 


b20'9F6'Z 
000‘°SLE‘Ob 


C62‘ T8P'S8T 
000‘08F" 8 


LIP 0SZ'8ST 





BES'TOR'ST 
000°S98'89 


000‘C8P'T9E 
$ 
1BIOL 


£ps‘Sis'> 
O9s'9Pt 9€ 
OPE SOE'LEZ 
$ 
Surpunyay 





S69'Sb9‘OT 
OFP'STL" ve 


O99'LLI't9 
S 
teardey MON 





OPGl 


SUVIA FAIA YOd LSNONV JO HLNOW JHL YOA ONIONVNIA TVdIDINNW 


000‘0SL'> 


Z60'878‘ZST 
OSZ‘9LT'6S 
009‘000'se 
008'FE9‘0Zz 
$ 
THIOL 


000‘0SL‘> 


T92'$90'TT 
000‘ZEb ‘th 


008'0TS‘9F 
$ 
Sutpunyey 


000‘000‘sz 





TESOL ‘THT 
OSZ*HL ‘OT 
000‘000‘SE 
em 
Ted Men 





PGI 


wr 


9Te‘6Se'e 
O89°SEL‘bT 


8Z8'9T9'LZZ 
$ 
THIOL 


000‘SLE‘L 


LOb‘980°SOT 
$ 
Burpunjey 


000‘000'Sz 


9T£‘6Se‘E 
a 


2 y he 
vende MON 


886" eTe" 9¢8 


Lb0'€6L‘987 
ewesen 


000'000‘0ST 
TP6'0SF‘19Z 


SP6! 


$88‘099‘TS9 


000° 009 — 


000‘0S#'ZT 
000'008"T 


000‘09S'FE 
000°S9Z'0% 
$ 
T830L 


000‘sss‘z9 





onde thd 
Surpunjey 


000°009 


000‘0SF‘ZT 
000'008'T 


000‘016‘E£ 
000's6e'ET 
Tey1deD Man 





9z¢‘SSE‘LT9 


—GPGT 


00¢‘L6F‘80E 


SUYVAA FAIA YOA LSNONV JO HLNOW 3HL YOdA SALVLS GALINN FHL NI SANSSI ALVYOdNOD MIAN AO ONIdNOYD GNV WALIVYVHD 


920'8S8'80E 





POT E18'6F 
000‘0SL'Z2T 


£b6'6LE'9ET 
000‘0zf'SE 


000‘000‘0ST 
TP6'O9E'6SZ 


000‘00L‘224 
OTF T86' FLT 
000° cco'S6T 


000‘000‘00T 
OLT 619‘ FZ 


000‘00L ‘OT 
000'b29 
000° Sso'séT 


000‘000'b6 
00S‘8TT'S 


000‘000'ZT 
9TP‘LGE PLT 


000‘000‘9 
OT9‘O0S'9TT 





$96'SZL'Sz 
LL6'696'8t 


000'SST ‘LET 
$ 
TBIOL 


000‘060'Z 
$ 
Sutpunjey 


$96'SZL‘Se 
LL6‘69S'8E 


000°S90'S6T 
$ 
TeydeD MeN 





LPGI 


Rt a él 


GNV NVOT Wuvd ‘LNJWNYIAOD 


_------= 
wee 
ee 


OT9‘TLO‘6E 

0Os'ZLT ST 

con'sse'es 
T8I0OL 


sever 
Surpunjey 


OTT‘ELLSE 
00S'ZL8'sT 
con'ege ee 
TeydeD MeN 





—~6h6I 


T#70.L 


SNOIUBT[IOST PY 
*039 ‘Bulproy ‘Buypes} ‘sysns} yUOUIISeAUT 
~ Sulddiyg 
qeqqny 
‘9 ‘sBulpiing ‘puv'y 
to 
~~" SuyinjoesnusUl pues [Blsnpuy 19410 
SdJIOSSID0B puB sI0;0;/ 
SIIINJOVJNUBU JUIWId INDY 
wwnwnnmn—————9949 ‘taddoo ‘{vod ‘[a038 ‘UOIy 
SON § Bland 
speol[ey 

—S2}0N) pue spuog ula] -}404¢ 


Te70OL 


SNOsUVITIOST HE 
*049 ‘Bulprloy ‘Burpes} ‘sysnz} JUeW4seAUy 
~ Sulddiyg 
wes feqqna 
‘240 ‘sSurpring ‘puey 
to 
“--Zuyinjoejnueuwl pus’ [erysnpur 19430 
S8IIOSSID9V PUB sI0,0ST 
siainjovjnuvew yaowudinby 
wawnn—————"999 ‘Jaddoo ‘[voo ‘1903s ‘uOoIy 
i re ee SOUTIN lqnd 
got speollyey 

—S2}0N) puke spuog ula] -Zu0'7] 


isnonv dO HLNOW 
































“Surpunjar OOO‘OOL‘OTS pus Teydeo 


‘QUOMIUIVAOH [BIOPIT oy} JO AouaSe Aue wor soppTeayoyunu pue sazejg Aq pouTe}qo SPUNJ SpNjoUT 4OU Op SaINFy sey 
FOT‘ESO FLT 


a Ff 


pea) 
PranWe 


THK ———————“SUOISSISSOT $9}2} 
—---—"39p ‘Sa1zID ‘sa}e} 

“---"“S919U9SB “ZAOT) pues UOT WiEg 
HK KK KKK ———IUSUIUIBAOS usle10y 19430 
KKK een ——Wueg [euoneusazuy§ 
KKK KKK KKK ———“WISUIUIZAOT) ULIPVUL) 
Cormeen amma mmm == 338100109 [830] 





$9038 UuoUTUIO’) 
SKK KK KKK KKK AHH ——SHIOYS POLIVj2I1g 
W1133-34104¢ 
“-=-~-g9}0U puUe Spuog Ul19}-Zu07] 

—uUZI910; 12430 








““Sy2038 woUurUIO’) 
Soe K KR KKK RK KK ——SHIOIS PI1isjaig 
ee 
----gej0u pUue Spuog Ul19}-Zu07] 
—uepeued 


oo-------------- 999038 WoUTUIOS 


mannan - "89038 pessejasg 
omen n naa ---- === — w48}-34045 


----gej30uU put spuog Uul19}-Su07 


isnonv dO HLNOW 


NOI“WOI ‘ALVYOdUOD JO AUVWWNS 
































































































































. ww 
: 3 
) 8 
paw 
— 
— 
zop'yzo'vos'e 00S'S90'0¥8'% 7S6'8S6'£oL ogz' ess 98h’ 606 PEs bS9'S 9Le‘st9 ces T CET‘ZETLOD'E PEC OPT OCT T IbL ‘168909 '% 696'L99'0b0'R  TLE'SEL'ETS 960'Z£6'978'E £80‘0P6'8T6 € 006‘8¢r 9ET Pal TSP‘ zBL'€ --------—gayqJINIes 938100109 T870.L 
pct ane oats sie 2 ee oe ae —~ |. ene Se etal 
66'6S8'C07 ZST‘PEO'F8 L6L‘SZ8‘6TT 6ge'TCO'Z9F 68%'268' CS OLG 8ET'80F OOT' SSP 8Lz zer ish LT g99°££0 19% 196 'ZL9'C6E gI¢‘99T LT cpp'90S OLE 896 PEE FIZ PZL'SZS'ST pbz 69% 86T SEE peneenenmamenanants snoeut[]ooStA 
000°28E OT 000'sEE ¥ 000‘0S0'9 LEL‘T90‘'8Z cz_‘tos tt z10'09S‘9T 000'060°% Oto b0L oL0't6s t 000'000°0L 000°000'0T ose TTS‘L or . oce TTS‘ roe ‘Buypiog ‘Buypesz ‘sysn4} quowyseaut 
ia aes seeneen= Toe‘ tzo't —— 108'TZ0'T ee ON eit ooo'oo0o’se 000‘000'°SE 000'00L'°S er 000‘'00L'S? re SE eee surddyus 
926'0S8'69 0L'600 Ef 902'18'9T o£o'FOL'es LOS‘GIZ'E ECP H8h OS 000‘000'¢9 000'000'°SZ 000'000'0F ee ee ee 000'00¢+T oseeee— Same —— Seen nants Ie aati sis soqqna 
Q00'SLS'E 000‘STz't 000‘09€ 00$‘980 ‘0% 000‘6SE'8 00s LZL TT OOT TI 9S OOT 110 oF 000°00% Zt OO8'EST FE 000‘E9¢'8T 008'09S‘ST 000'S68'6E 000‘0ST'S 000'SPL TE ay seo eS ne ‘ssurpring ‘puel 
BSP‘'68S SSZ GO6‘T6T T6T L¥S‘L60'P9 00T‘£09‘'9Z9 LZP‘ EPL LZS €L9'6S8'86 Lg9g‘ece 69 000‘S#6'E L99‘88¢'SST OF0'LOT'LOD 000‘SLO‘'TZ 0F0'ZEO'9ZP OPL'E9L SBE 00S‘ 862 C5. —-———___. eee no 
20Z'8Z9'9bL T69°99T SSE TIS‘ 19P T6E ZZ9'E9P'LEO'T BPL‘SI9' P8E pL8' prs zS9 L96‘968'TL6 ogo'9se' cet L06‘0F8'8E8 TES‘6Z6'LTR 066'066'bZ TbL 86‘ Z6L Z9P ETL SOL 9L6'9LL'S 9gb'SP6 969 ---guyinqoesnuem pue yeyaysnpuy 12430 
000'000'8 00S LEZ 00S‘Z9L‘L Ogs‘gss'9bz SIL‘Z18 ZPS SPL SS Z00‘'O1Z £F 000°000'E Z00‘01Z OF OoO'OSS'BT 000'0¢S‘8T ee. 000'008'T eT sajiossa008 pus s10}0N 
cad 1 oanensa= ootanaae amen a 2s, Sere 0Sz'9ET ‘OT rer osz'get'ot 000‘09T‘ET ro ET 000'o9T'eT 000°66£'9 aes 000°66¢'9 IIIT -------szaimjoujnuval quowdinha 
Z80'9TT'66T Z00'F6E EET, 080‘Z2L‘S z9g‘sst‘OL 000‘Sz9‘0£ z99'0Cs'6E 000‘000'LZ sais ts eS 000'000'L2 OOE'BEL'LL 000°00¢'9 ooe Bez TL OOL'SZT'ZOT 000'0Sz'T 00L‘'SLB'00T wa--------"939 ‘Jaddoo {BOO ‘19098 ‘uod] 
THO'SPG SLT T 0€L‘90F'0ST I Tre‘'ses'se PIe'sts'oce T ¢0z'L9S‘£90'T 609'TSZ ELS 6z0'6TS'OL8'T ZS8'L6L'8L8 LLU ToL T 66 Leg‘OTP ELL 'T c9g'I1z' es ZLL‘'861'069'T $98'°00L'Se0'S oOL‘eze'Ts POT'LLE bS6 T Ree ermnammnamemmesammeenaat Asay = TaNd 
008'LLE'PT6 008'LLO'SZ8 0000068 000‘8h£'b09 000‘S68'69S 000'ESh bE 000‘OLT'ELT 000‘'00£ %% 000‘'0L8'8hT 000°9L9°SOb 000'622'ZP 000'LbP £9e 000°9Z6'ELE 000'FEL‘0Z 000‘Z6T Est Teer ee nenmmmmmnancans ih. 
Z£8'600'LL BPP TLZ'CSE Be SCL'e6e cep'Lor'ct9'T COP THT'SZS z80‘9ze'880'T TOT‘880‘LT6 60? CPE'LE Z69'bbL 6L9 69S'923'969 Z6S ‘OL TT LL6'S60'S89 ozg'00c'9b9 QOS‘LZP' TZ Oze'eL8'bZ9 cece EIDE 
6¥6'6SL'6¥T z6s‘S06'eS Lge‘'yse's6 696'CP2'8ZE z98'6£6'0E L60‘P0E‘LEZ 00T‘S00°68 L1e‘8z9'0T £8L‘9LE'BL 196‘2£8'96 gIs‘96S SPpP'9e7'96 8966189 osz' 18% SIL'ses'9F TOT snoous{[aostn 
eS eS peice Tt €L‘686'TT SZL‘692'% z10'099'6 000‘000'% 0£6'80L 0L0'T6S T 000'000°0L si _ 000°000‘0T ee ose I1S'L “oye “Burproy “Burpesy ‘sysniy queuyseAuy 
oo. yee orem wel 08‘Tz0'Tt —— 108'1Z0'T i ME x -- saate i Cn > ~ oma er oe ee Soe 000°00T a aes Spc tS A ee suydaus 
926'0S8'FT 000‘00S'9 926'0SE'8 Ogs'6Sz'zt L6S‘6TL'S ££6'6ES'6 2 — ee ee Se | of ee. pope - SS a ee =~ geqqnal 
WoO ee ae sae ES 00s‘z0s‘9 tee ae 00s‘'Z0S‘9 —— 000'002 € IER peste ett 008‘0T Ee Pe 000'SLT ae ns ain, Seeceeeely ee aja ‘ssuypung ‘purl 
tSh'682 96 SOG'THF 19 Les'Lye'se «OT COT LE 000‘SL6‘0T Oorezroe - LagresSikE poo'ess'ze = OPOLOB'BFT Cop oneeet —«OL'ESE'T 90¢'86z ne aaa Bigs: 
Z80'TZ9'T6E 616'S99'PST E9T'SS6'9ES ZZ8‘LSE'90L 068‘E20' TST Zee C£e'SZs EST'9IS bP Gge‘£06'8z QOL‘ ZTE PLP TES‘ 807 PLT ore'c60'9 168'PTT'S9T ZOP C9E THT OSL'LbP ZIL'SI6 OT ---guyinjoesnuem pus peraysnpuy 120430 
000‘000'S 00S LES 00S‘Z9L'F 099'8S0‘60T SIL‘Zt8 Z¥8'SbZ BOT Z00 OTL'ST vs ae zo0‘OTL 8Tt 000‘'0¢2'% ah I cee oe amma = -=gaj1ossa008 Pus s10j70N 
ie: eR 9 2k “EA Pee ie ee Se = ae. See et ee eee ee paeatacais Sp E aasennoennen= siainjovjnusul juawidi nba 
ZR0‘9T6'L Z00'b9%'9 080‘zsP'T Z99°SST‘9Z 000‘Sz9‘S z99'0£S‘0Z pace SRN es paper 00f‘8EL‘OT ree ooe'seL ‘OT 00L'SZZ'bs —--—- 00L'SZZ'be a a9 ‘xaddoo ‘ywoo “10038 “WOsL 
TO 26d 18 0£2‘9L6'69 T1Is‘Sts‘tt PIS ‘PCS PLE I19‘SLL‘06G £02 6S0'F8 6LT ELE ESE LLL‘ZOT'L6T ZOF OLZ'9ZT LEZ‘6LI' ESS OCL‘OFL'? LOS‘SE6' Shs 009‘ TPL b2P 000‘'00P'0Z 009' Tre bOF Renee cmmnemes ema eae SatzTTIn AN 
00c ‘08 00£'08 sen-o=-= one SS? sseoeoe= ------—= --=----- mat Los lS ll ee OT — -= Lee aes ----= spvoea 
| —s9293S 
000‘000'b% 006‘000'b% ae 000‘SZT'8E 000‘FT TZ 000‘TTO‘9E 000'SZ6'E9 o00‘sez € 000‘069'09 ooo‘ooL‘tI ~~ 000‘00L'T 000°SLL'S PLP bP 9z¢‘0EL'S Rae ee een eee ---— 18720L 
B poy va re a, b> Po a 000‘SZI‘SE 000‘0S 000‘SLO'SE 000'°SL9'°6S 000‘Sf0'£ 000°0#9'9S 000‘009'T ease i 000‘009'T 000°0ST PLb bP 9zS‘SOT ST snoouP{[eost Al 
(@) tga wae Pee fe ee te ip echeae — ee ee ee ee . stan! BR es a ————_—- . ~ tS “gia ‘Buyproy ‘Burpesy ‘s3sh4} quauryseaut 
ys ies ie ea roe oa we RE me mesa ae ee oe eS — ooeeenoe ------" - nial ---------~ guyddyas 
Rol ek AED ere a Bs Apa we << Gan. pa Te . oe = Se ee ooonnnn= ooo--- —- —_—— - Se -----------= «raqqny 
as pacers ie pai a care wae  riperanae ez er pt i le + end eee semen aati oooeoewe eoceneo ae cement —gja ‘ssurpring “puvl 
ae ee ae: SO eS Sere eee -_ == i =|l—C(CO OC Ser Sennen" 00 
e pity 2 a9. 000‘00S a 000‘00S 00000 2 i(itiéC™ se aes. ee —* ee - i a maa aqoemnee ooes-o= - ------" - ---guyinjoejnuew pus yetaysnpuy 12430 
wee ant SE Ne ee eee ee ae — pine BASS 7 a ‘ ee aa <i - ae = eae eeoessee cocoeer= ones satrossao08 pus si0j0OW 
ty oS PL ce ae ck Oe TE ih hos — Sere. So eee nis tae a eacenaoe ------"" ------- - woenn ne s19INpoVjNUVUl quawid nda 
poe ae ee fe OE ei eee oe er —— penta cI? * ts ee . — a ee ss asoencee eoeee-== esocesoees “93a ‘xaddoo ‘180d “19898 ‘worl 
@) 000'000't% 000'000'>% pra a nee 000‘00S 000'490'Z 000‘9£¢ ee = Tg iat 000‘00T “ohare 000‘00T 000'sz9'S ---- - 000°Sz9'S ese TPN | satyTyn omtand 
oonenne= eneoenee ooneeoe= eoneneee eseeere= 000‘002 000‘002 —eee EE - q”me== OES Ee Oe = a ae il Neer memmarsreena aaa --— spvoiied 
4 —sajoyn pus spucd wie 1 -2404$ 
0Z9'PTO'ELL'S ZS0'P6L'cbF'S g9s‘02Z‘0£E 008'092'Se8'2 90¢°6L6'92T'S ~G6z'T8z 80L ¥o0'6TT‘989'% cg6‘199'688 6PO'LSP'96L'T OOP THE ZEEE LZ‘SOE'Z0Z IZI‘9ET‘OPT'c ¥97'b98'997'C 976'996 FIT ece'LLe'ISt'e De nee mene - ye{0OL 
pr A in cena 72 ee Se eEe—_— oo cdi gee 5+ doval -_- = ‘ ot coment 
000‘00T'#S 09S‘8Zt'0e - OPP TLE'EZ 00¢'299'86 LZ9'Z06'2Z €LB‘6SL'SL 000‘SLL‘6ZT CIT'SSLe cgs‘9T0‘92T 000‘0FZ S6Z 000‘0LS‘9T 000‘0L9‘'SLZ 0go'szP'LOT 000‘'009'ST 900'Sze'TSt See — snoousy{[eostt, 
000'Z8E OT 000'ZEf'b 000‘080'9 00'ZET'ST 000°ZE2'6 000°006'9 7. is Se ea: alee Seeeeen Oe me -= - : “oj ‘Burproy ‘Surpesy ‘sysna} quauysoAuT 
ae i ca te ae poe. ee prs ig a eee ae ot ais ooo'n0n'se 000‘000'SE 090°009'S? aon 000'009°S> sa ade surddi us 
03 000‘000'SE 0ZL'60S‘9% 087‘06%'8 00S'bP' Th 000‘00¢ 00¢‘tP6 ‘0b 000‘000'S9 000'000'SZ 000'000'0% 000'00¢'FT -------- S—_ - -------- poonnoesone— Laeneannan--=-"= sqqny 
000'SsLS'é 000'STZ'E 000‘09€ 000‘F8S'ET 000‘6Se‘8 000‘SZz'S OOT'TTZ'€S OOT‘IT0 FP 000‘002 6 OOO'ETT'bE 000'c9s' st oo00‘ose'STt 000‘0ZL'6E 000‘0ST'S 900‘0LS' TE 6 930 «‘sBurpiina ‘put! 
000'000'6ST 000‘0SL'62T 000‘0S2'6Z 000°00S‘68S LzP‘B9L'9TS ELS‘TEL'ZL 000‘0SL*TET 000‘St6'e 000°S08'LZT 000‘00£ 86 000‘°SLO‘'TZ 000'°SZ2'LLZ 000'00F F8E =--=---= 900'00t 8 FeO Te ae 
ozt‘Loo'sse  SbL'008 00z «Cs BRETOS'PST —-«-008'S09 OFF gcs'pes'c0s 49. PGOTO Let eeg'oeg zs  —« $69- ST 'POT Be'SLP'Och —«OOO'TSL‘Eb9 =—-—«OST'L.68. BT oss'ezs'tz9 000° 09E'F9S 927'6ZE'8 $LLOL0'9SS ---guyanqowsnuvur PUB [ITISNPUT 19430 
000‘000'E soak SE 000‘000'€ 000‘00S°LET ae 000‘00S‘LET 000‘00S' FZ 000‘000°E 000‘00$ 't@ 000'00F‘9T sen eee 000‘'00£‘9T RII ana ret 000°008'T paeeeeeees sajrossa008 Pus s10j0W 
Fis ET a a wee eo tee" cae eee ee Oe —_ -.. ocz‘9eT OT eoo'ost‘ct lil 000‘09T‘ET noes 0UltC CC 000°66€'9 Se eee siaginjousnucwl juawid nda 
000‘002'T6T ooo'ocs'98t «000° 0LZ'F 000'000'F* 000'000'Sz 000°000‘6T 000°000'L2 eonnee* 006'000'LZ 000'000'L9 000°00S"9 000°00S‘09 000'006'LL 000'0Sz'T 000‘0¢9'92 een -gy@ ‘xaddoo ‘Tod “1803s “TOT 
000'C#S'L¥0'T 00S'0zS‘9£0'T 00¢'z20'tT 000'P8%'6S6 6S'LZL‘OLL Q0F'9SL'S8T  OS8'S¥E' 9ST SL0'S6r'T89 CLL'ose's98 —-OOF‘TES'6TST 6ZUTLP SL TLcOOT ThE I ¥9z'bEE'SO9'T 00L'£26'09 ee sarin sland 
00¢‘L0Z'F16 00$‘L06'b28 000‘00¢'68 000‘8rf'F09 000‘'S68'69S 000'ESh' PE 000‘OLT ELT 000'0Gt' Fs 000‘0L8'8tT 000'9L9'SOF 000622 ‘ZF 000'LP C9 000'9Z6'ELE 000°FEL'0Z 000'z6T ese eee een sproiva 
pri $ $ $ S $ ¢ $ $ $ S $ $ $ $ —sajon pue spucd wef -3u0] 
1830.L Suypunjeud jeydtD AON 1830L ar peydvoD MON 1830.L Surpunj9u Teds AON 1830.L Surpunjeu [BUdVO MON {BIOL guipunjou yerydvo *eN le LSNONV aqaaqaNna SHLNOW 8 
SvG6t — — TT ene =" “St6l ——GF61 
Ss SUVIA ZALI UO te “ONV GaqNa SHLNOW LHOIG JHL YOd SALVLS GALINN 3HL NI SANSSI ALVUOdUOD MAN JO ONIdNOWD ANY WALOVUVHS 
*spu0q quoudoyaa0d =pus yorjonasysuosey Joy Uva [BUOTPVUIIIUT § *sa181S pewuUn ey} Ul pooe id eqorcvit pus seqan® jo sQ0uTAOId 9} 30 suoryest{qo Sepnfourt 
‘yuaumusaaop [Bieped 24} yo Aouede Aus wor sorpTedyo yUNUT pus s338iS kq poute qo spuny apniout jou op sainsty aseuLe 
THO'OEH'EZL'S 000'6£9'LL9'E THO'LEL'SbO'T 6IS'SbS'£88'S oos'nzz‘ezc’e 6TO'STE'SSS% neg'tce’tez'9 seo*oas'ets T ZOCTLO'LLO'b SSF LES'LTOL £98'ST6'S08 cz9'Ts9'TIz'9 Poe e¥S'Sz9'9 1z8'ZOT'LTS i ee yey PueAy 
a — NY ae —————<—— ws ————— ee ———————— a anemne ataiammaniels Renee a —  epieneienael oe etree ie Sasha Pon aR paar aie ne i =e = ot a 
000‘000'S me ee IE 000‘000'S ——— Se Te 000‘000 2S 000‘000°62 000‘000 '£% : 000‘0ST'F 000‘'00F 000‘0SL*E 000‘00L ‘22 000‘00L ‘OT 000‘000°sT enema suolssassod $2}81S pen 
68S‘SPT LSS 00S‘ZEE 99% 680'£T8'06Z POs 'Tbs TSL T6S‘ZZS'SET Cb9'6IL'Zb9 Z9Z‘RISTLYT  1P9'6HI'PE [z9'BIZLEYT  G6IS'66S'900Z 26664969 LZS'6bE 9EGT 077 89T'SPST 1z6'ese LT Sez'PIG' LEST ____--- 08 ‘sanyo ‘sarmg—ediorunies 
000'088'6LS 000‘SS8'ESS 000‘SZ0'9Z 000‘0S%'S6S 000‘0LP'STS 000‘086'6L 000‘0FS'P8E 000‘06L‘997 000‘OSL‘LTT 000'08T'9T8 000°0ET ‘Zz 900'0S0'R6s «000 SEY'GTL 000'06S'8SS o00'stO'b9T = sainuase "jA0cE pue uve] wed 
5c gil an: Aaneiraee pik piel 000‘000°02 —ae Cl 000‘000‘ETT 000‘000'°€8 IR ces ane aio 000'000'9T - 900'000°9T woe------~ yuawusaaos usie103 49430 
in a i aha a ak ee — ——_— OO 000‘000‘0SZ peau es CC et ----- -+-- - a.) Seer so --—yureg jeuorjeusoguys 
000'98£'LTt o00'98e'LT oy et sine alate oo oat - — Oo0'IIs'z8tt~S 000'TI8'%8 o00‘000'0StT  ~—~CS~S 000‘'000‘0ST 000'000'00T 000'000'F6 000°000'9 ee ae ~ueUIUsIAOT) uvipeub) 
zSoP'bz0' bse 00S‘S90‘0b8'Z ZS6'8S6' ESL ogz'ess'98h'b 606'PC2 FS9'S 9LE g19‘ces T CEl'Zel Log’ POE OFs OFT T IbL‘168'9ES 696'L99'0b0'F ILa’s Lets g60'ZE6'9T8'E $20 OF6 STE E 006 8st 9ET PRU TSP ZBL ‘2 Gamegear” ayesodi0s yeao.L 
— —_—_——— nl ————_—_—— — ee —_—$——$— ————— NT ED ED ED bal he Se? fier RES peta te eek ve sts oe rs * et 
000‘006 ne os 000 '006 00S‘26'L oos‘ TOT 000'THS'L LG6P'ELZ OT ay pe weasel - Ee | Pree ------7- - --- - 7 - re ~gy20}8 WOUTTO) 
i SETS pa 5 er ni SS ee Sin TI cea 2 aor. ae ene . ae ae eS eee -------- -------- --- - weno sy203s petiesatd 
-------- o------- -------- -------- ------ -- ------ -- -------- -------" a Oe. ------- To hy eae. a, (PT Te -------- ee See OD === wl41e3-}404$ 
ga ——: — 000'00S‘L 000'00S‘L er 000‘000's% ——— 000'000'Sz 000'000'9S ck aiid 000'000'9S Se) 000'000'0f ~---geyou pue spuog wisi-sue'l 
—u3a103 49430 
ea a et oO i ie 000‘006 gia a 000‘006 oe . e 000‘°66£ age aes — — eoenson= omenanneae -------* -------- eececsossesonn== $4038 WOU) 
sare! co a A ae pte OR ee pes pe eee es ene : gv EcaRe _ Tees 2s s ee — OS ooonoo-— eonnennenrn --gy9038 pessojetd 
+ pene ome eri a aS oe Gi GM oe — 4 ae Oe a a ¥ aa) er - aaa - aes TT —==—= wW493-3404S$ 
ioe) 000‘000'SZ 000‘000'SZ aaa wire ti 000‘0S6 92T 000‘0S6'92T eer a 0a0‘00s's 00¢‘8L6'F 00S‘ TZS —— Ct 000‘00z'TT ne | Oe Ae eS ----gajou pue spucq wi4193-3u0'] 
+ —uerpeues) 
7} LZB‘STH'PET s90'e9f'Li Z9L‘zSO'LTT SSL‘€be' 969 6z0'0zT'% QZL‘EZT 29 ZGG‘ET6'SLZ 1L<G0‘06S TE CEP ESTE LEG PSO OLF PEL LET‘T6I'S Log ‘eez bat Oz TSR F6F 00S‘ LLL ae oe --==—= $}9038 uourlo*) 
2 s00‘¥69 119 £8£'806'SEE ZZ9'SBL'SLE O£Z'T8E'806 PLB‘ GI6 ZSP 9Se'19b SSP Z7GO'ZOS LZ9 ZSE‘SSL'S0% OOL'SbL 12 CTS'960'Z9E COP 6Es'9 OLT'LSS'*SSE OSS 6b 7ST 000'0S9' 0% oss 66L' TEs ates jx iSO syo0ys pestajotd 
S 000'000 +¥ , 000‘000'F% : K rE ee 000'SZT'8E 000'F1T'% 000° TT0°9E 000'S26'£9 000 SES £ 000°069'09 000‘00L'T 000'00L'T 000'SLL'S PLb bP 9ZS'O£L'S Sonne i = 11193-}404S 
= 029 as gpL‘'2 zsS0 io ) LTe‘s 89S oce 00s'gre'doL'c 90s'62s'Z66 I eels ‘ahi $E0 619'SS9 SG cer’ ceo $88 ers'see OLL T OOP TbZ'SLE E 6LZ‘SOC'Z0e IZ1‘9e6 SLO’ $97 P9H'9ES 926'986 PIT REE LLA ISTE ~ gojou pue spucg w119}~3u0'] 
$ $ $ ~ $ $ $ $ —91389UI0T 
Zz 1830.L Suypunjod 1eyd¥D MON 1830L Suypunsew TeydeD MIN TeiOL Surpunjeu yeidBD MON [210.L gurpunjou [eujdeo MON {BIOL gurpunjeu waien MON —ayes0dioy 
a om, — . ane —_— . 
¥Gt OvGT Lbel 8PGT —6t6l 1¢ LSNONY AIGNA SHLNOW * 
S SuvaA FAI wod tc “ONV Guana SHLNOW LHDIA JHL YOI DNIONVNIA TVdIOINNW ONY NVO1 WuvVi ‘LNSJWNYAAOD NDIZauOA ‘gLvuoduod AO AUVAWNS 
bo 
E 
5 
ee 
S 





























Volume 170 Number 4841 


THE COMMERCIAL & FINANCIAL CHRONICLE 


(1187) 7 





; General Corporation and 
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(Continued from page 2) 
Capital Transit Co.—Stock Control— 


Stock control of the company formally passed into the hands of 
Louis E. Wolfson and his eight Ficrida associates Sept. 12. 


The transaction was compicted when John J. Manning, New York 
attorney for the group, handed over a check for $1,939,160 to officials 
of the North American Co. The amount represented the balance of 
$2,189,160 purchase price for 102,458 shares of Capital Transit stock. 
In June, Wolfson had made a $250,000 down payment.—V. 170, p. 1079. 


Carolina Power & Light Co. — Securities Offered — 
Offering of 30,000 shares of $5 cumulative preferred 
steck (no par) and 200,000 shares of common stock (no 
par) was made Sept. 21. The preferred stock was priced 
at $110 per share and the common at $29.50 per share. 
Merri:l Lynch, Pierce, Fenner & Beane and R. S. Dickson 
& Co., Inc., oifered the preferred stock and a banking 
group headed by these two firms offered the common. 

The preferred stock may be redeemed at any time on 30 Gays’ notice 
at $110 per share plus any accumulated and unpaid dividends to date 
of redemption. 

LISTING—The outstanding $5 preferred stock has unlisted trading 
privileges on the New York Curb Exchange, and the $5 preferred stock 
now oftered will have such privileges when issued. All of the outstand- 
ing common stock is listed cn the New York Stock Exchange. Similar 
listing of the additional shares of common stock now offered effective 
upon oOfticia]l notice of issuance, has been authorized. 

Transfer agent for $5 preferred stock, Wachovia Bank & Trust Co., 
Raleigh, N. C. Transfer agent for common stock, Bankers Trust Co., 
16 Wall Street, New York. Co-transfer agent tor common stock, Wach- 
ovia Bank & Trust Co. 

Registrar for $5 preferred stock, First-Citizens 
Raleigh, N. C. Registrar for common stock, Guaranty Trust Co. of 
New York, New York. Co-registrar for common stock, First-Citizens 
Bank & Trust Co., Raleigh, N. C. 


Bank & Trust Co., 


PURPOSE—The net proceeds (approximately $8,825,000) will be used 
to provide for construction expenditures. Such proceeds, together with 
treasury funds, will, it is estimated, be sufficient to provide for the 
company’s construction expenditures as now ccntemplated to the middle 
of -1950. 


CONSTRUCTION PROGRAM — The construction program for the 
calendar year 1949, estimated to cost $18,500,000, includes expenditures 
for construction of a new steam-electric generating plant consisting 
of two units with a total capacity of upproximately 120,000 
(90,000 kilowatts) to be located near Lumberton, N. C. The first unit 
of this new plant is expected to be ready for service in Sevt., 1949, 
and the second unit early in 1950. Also included are expenditures for 


the initial stage of construction of another new steam-electric gen- 
erating plant with a first unit of approximately 100,000 h.p. (75,000 
kilowatts) capacity to be located near Goldsboro in eastern North 


Carolina. 


The company estimates on the basis of presently existing conditions 
that its construction expenditures over the 34% years ending with 1952 
will approximate $45,000,000. It is estimated that of this sum $10,000,- 
000 will be expended during the lost half of the year 1949, $14,000,000 
in the year 1950, $13,000,000 in the year 1951, and $8,000,000 in the 


year 1952. Of the tctal amount of $45,000,000, it is estimated that 
$28,000,000 will be expended for additional generating capacity and 
that the balance will be expended in constructing additions to and 


replacements of electric and other facilities. The estimates of the 
company with respect to the foregoing capital expenditures are based 
on current prices. 

To complete construction program the company contemplates 
the issuance and sale of approximately $20,000,000 of securities in 
addition to the securities now offered, the amount and character of 
which will be determined at the time of issuance and sale. It is pres- 
ently anticipated that the next permanent financing, probably in 1950 
or 1951, will be largely through the sale of bonds. ® 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


this 


(As of June 30, 1949) 
Authorized Outstanding 
Ist mtge. bonds, 3%4‘7 series due 1965 , $43,930,000 
lst mtge. bonds, 3%‘s series due 1979 15,000,600 
314° promis. notes, due 1952 to 1958 $7,000,000 7,000,000 


300,000 shs. 186,088 shs. 
3,000. 000 shs. 1,200,000 shs 


‘ > : 
property, earnings, and other provisions of 


$5 preferred stock, cum. (no par) 

Common stock (no par) 
*Unlimited, 

the indenture. 


except by 


COMPARATIVE INCOME ACCOUNT 


Pericd End. Aug. 31 1949-—Month—1948 1949—-12 Mos.—-1948 
Operating revenues $2,452,385 $2,152,491 $28,427,849 $24,743,448 
Oper. exps. and taxes 1.880 394 1,698,455 21,973,361 18,996,583 

Net oper. revenues $571,591 $454,036 $6,454,488 $5,746,865 
Other income (net 4,223 386 113,556 39.851 

Gross income $576,214 $454.422 $6,568,044 $5,786,716 
Interest and other de- 

ductions (net) 170,756 152,680 2.077.104 1,783,548 

Net income $405,453 $201.742 $4,490,940 $4,003,168 
Divs. applic. to preferred stock for the period 780,440 780,440 


3alance 

DIVIDENDS 
the dates fo: 
company has 
has regularly 
1949, a 


$3,710,500 $3,222,728 
Although the charter of the compeny does not iix 
dividend payment on the $5 preferred stock, the 
adopted a policy of paying dividends quarterly and it 
paid dividends on its $5 preferred stock. On June 8, 
dividend of $1.25 per share on the $5 preferred stock was 


declared, which was paid July 1, 1949 and on Sept 14 1949. a 
dividend of $1.25 per share on the $5 preferred stock was declared 
payable on Oct 1949. to holders of record on Sept. 19, 1949 

Since Aug. 23, 1946, the date of distribution of the ccmpany 
common stock tf National Power & Light Co., the former holder of 
all such stock, the company has regularly paid quarterly dividends on 
its common stock at the rate of 50 cents per share On June 8, 1949, 
a dividend 50 cents per Share on the common stock, was declared, 
which was paid Aug. 1, 1979; and on Sep 14, 1949, a dividend of 
90 cents per share n the cOmmon stock was declared payable on 
Nov. 1, 1949, to holdet f record on Oct. 10, 1949 

BUSINESS-—Company an electric utility operating in North Caro- 
lina nd in South Carolina, where it is engaged primarily in the 
isineé cf generatior transmission distribution an le to h 
pubdli ol ele energy both etall :¢ 1 t wholesa Electric 
energy ld to residential, rur2l, commercial, indu la nd other 
istomers d also is sold t purch om anc chang tl 
other utilities Company is also engaged in the rendering of I 
portation service through the operaticn of a motor coach : em in 
Raleigh. N. C Of the total operating venue for e 12 itl 
ended June 30. 1949. approximately 98 Ww derived fro: h ale 
of electric ervice and 2 from transportation service 

The company hi: one wholly-owned subsidiary, the Capits Corp. 
incorpcrated in Tennessee) This corporation owns and holds certain 
real property, easements, rights of way. water rights and other rights 
and privilege Tennessee, along the Pigeon River below the com- 


pany’s Walters (formerly Waterville) 


UNDERWRITERS’ PREFERRED STOCK 


hydro-electric plant 


No. of Shs. 
20.000 


Merrill Lynnch, Pierce, Fenner & Beane 
fn 10,000 


R. S. Dickson & Co., In 


h.p.* 


UNDERWRITERS’ COMMON STOCK 
No. of Shs. No. of Shs 

Merrill Lynch, Pierce, Caer 2... 2,000 

Fenner & Beane______ 27,000 Fahey, Clark & Co.______ 2,000 
R. & Dicksen & Co., Inc. 15,000 The mmmes Oo... 2,000 
The First Boston Corp._- 10,000 Johnson, Lane, Space and 
Goldman, Sachs & Co.. 10,000 Ny gp EES Saale 2,000 
Kidder, Peabody & Co. .10,000 Merrill, Turben & Co.__ 2,000 
Smith, Barney & Co.__ 10,000 Newhard, Cook & Co._-_- 2,000 
Central Republic Co. Reinholdt “& Gardner____ 2,000 

eB epee eee ; 6,000 Reynolds & Co.__.-__--~- 2,000 
Drexel & Co. ee ne Stein Bros. & Boyce____ 2,000 
Hornblower & Weeks___. 6,000 Baker, Watts & Co.___-- 1,500 
W. C. Langley & Co._____ 6,000 Bateman, Eichler & Co.__ 1,500 
Paine, Webber, Jackson & Ciement A. Evans & Co., 

Carpi 2. ek cies 6,000 DN ee ee 1,500 
Shields & Co.__-- hades 6,000 The Robinson- 
meee GS Gor 2k. 4,000 Humpnrey Co.......... 1,500 
Alex. Brown & Sons___- 4,000 C. F. Cassell & Co., Inc. 1,000 
Francis I. duPont & Co. 4,000 G. H. Crawford Co., Inc. 1,000 
Hayden, Stone & Co._____ 4,000 Frost, Read & Simons, 
Johnston, Lemon & Co.__ 4,000 Stk Ae eeeitecs ec 1,000 
Laurence M. Marks & Co. 4,000 Howard, Labouisse, 
Ball, Burge & Kraus__- 2,500 Friedrichs and Co._____ 1,000 
Elkins, Morris & Co.____ 2,500 Huger, Barnwell & Co.__ 1,000 
Harris, Hall & Co. ‘Inc.)_ 2,500 +. 26. Cee oe Oi. was 1,000 
Interstate Securities Corp. 2,500 Pacifie Co. of Calif._____-_ 1,000 
Kirchofer & Arnold Asso- E. H. Pringle & Co..___-_- 1,000 

ciates, Inc. eaesm os 2,500 Sterns, Agee & Leach____ 1,000 
John C. Legg & Co. 2,500 Van Alstyne, Noel & Co.__ 1,000 
The Milwaukee Co.__ 2,500 Lloyd E, Canady & Co.__- 500 
William R. Staats Co. 2,500 Henry Dahlberg & Co.___~ 500 
Stroud & Co., Inc. 2,500 Griffin & Vaden, Inc.___ 500 


V. 170, p. 880. 


Caterpillar Tractor Co.—August Earnings Lower— 
Period End. Aug. 31— 1949—-Month—-1948 1949—8 Mos.—1948 


$ $ $ $ 
ales 11,309,763 13,281,460 161,701,361 123,210,723 


Profit aiter taxes 418,703 961,889 10,941,726 3,762,875 
“Earns. per com. share $0.09 $0.26 $2.86 $1.00 
*After providing for cividend on preferred stock and based on 


2,764,480 shares of $10 par value common stock now outstanding. 


NOTES—Operations for the eight months ended Aug. 31, 1948 reflect 
the effect ot a strike which started April 8, 1948 and ended May 12, 
1948. 

Operations for the month of August, 
weeks’ partial shutdown of operations for employee vacations, In 
August, 1949, the two weeks’ shutdown was complete for vacations 
and the taking of physica] inventories. 


Declares Regular Dividends— 


The directors on Sept. 20 declared the regular quarterly dividends 
of $1.05 per share on the 4.20% cumulative preferred stock, par $100, 
and 50 cenis per share on the common stock, par $10, both payable 
Nov. 16 to holders of record Oct. 20. Like amounts were disbursed 
on Aug. 25 on the preferred and on Aug. 31 on the common stock. 


E. Bornstein, Secretary, states: ‘In respect to the common stock it 
has been the long time practice of the company to declare dividends 
payab!’e on or before the end of the appropriate month to stockholders 
of record on the 15th ot the same month.” 


Prior to the two-for-cne split-up, which became effective May 26, 
1949, the common stock ieceived quarterly dividends of 75 cents per 
share.—V. 170, p. 687. 


1948 were affected by a two 


Celotex Corp.—Earnings— 
Nine Months Ended July 31 

Net sales (aiter deducting treight, 
allowances and discounts) 

Cost of sales tincl. selling and ad- 
ministrative expenses) 


1949 1948 1947 


$26,643,468 $39,737,021 $33,432,219 
24,104,122 30,390,756 25,339,837 
$8,092,382 

265,566 


$2,539,346 $9,346,265 
292,355 287,042 


Net income 
Other income 


Tota] income $2,831,701 $9,633,306 $8,357,948 
Other deductions 314,891 345,947 272,210 
Depreciation and depletion 1,125,889 969,195 642,249 
Federa] normal tax and surtax 484,000 3,174,000 2,870,679 
Other income taxes 19,009 123,507 64,847 

Net income $887,921 $5,020,657 $4,507,963 
Earned per common share $0.76 $5.33 $4.76 

Based on 905,472 shares outstanding.—V. 170, p. 784. 


Central Detroit Warehouse Co.—Stockholders’ Rights 

The stockholders of record Aug. 15 
scribe during the period Sept. 1 to Sept. 15, inclusive, to 115,839 
common shares (par $1) at par on the basis of one new share for 
each two shares held. Proceeds will be used to pay $75,000 mortgage 
to Michigan Central RR. and New York Central RR. and $30,000 
note to Warehouse & Terminals Corp., which at present owns 56% 
of company’s stock. 


were given the right to sub- 


Central Hudson 
Plans Completed— 


ro obtain $33,703,600 necessary for expansion, the corporation plans 
to increase its capitalization during the years 1949 through 1952 by 
many miliions of dollars. Some of this new capital ($6,146,000) will 
be generated within the business, some of it ($2,011,000) has already 
been obtained by sale of preferred stock. Further capital requirements 
will be met by sale of mortgage bonds, additional preferred stock, 
and $6,000,000 debentures bonds (convertible into common stock). 
Latter will be offered in Autumn of this year. The $19,546,600 to be 
provided primarily by sale of mortgage bonds and preferred stock 
will be raised during the next three years. 


Gas & Electric Corp. — Expansion 


Large Increase in Electric Sales Anticipated— 


Frnest R. Acker, President, in a special company 
stockholders on Sept. 38, states that the 
tinued large increase in electric sales 
Pointing out that use of electric 


report mailed to 
company anticipates a con- 
over the next several years. 
power in the company’s franchise 


territory has increased 250% during the past 20 years and 60% in 
the ‘pest five years, Mr. Acker aid that a projection of electric 
production and sajes trends indicates a 45% expansion in electric 
ales during the period through 1953. A major factor in ihis forecast 
i the economic stability of the company’s territory, according to 
Mr. Acker 

Calling attenton to Central Hudson increase of more than 100% 
in ga ale during the past two decad¢ Mr. Acker said the company 
expects to bring natural gas to its customers before the end of 1950. 
Innis, he ated, will greatly increase gas sales and at the ame time 
substantially improve the earnings of the company 

To mee rapidly rising customer demand for its products, Central 
Hudson will spend $27,000,900 on construction during the next four 

Phi program include constructior of a 60,000 kilowatt 

generating unit for a new steam generating plant at Danskammer 
Point on the Hudson River, constructicn of a new hydroelectric plant 
of 25.000 kilowatts to be located at the outlet of the New York City 
water innel near Grahamsville, and construction of facilities re- 
Guired for introduction of natural gas into Central Hudson's gas 
transml on and distribution system 

Completion of the program will give the company generating 
capacity suff.c.ent to supply 83% of its electrical requirements against 
12*, at present V. 170, p. 880 


. P . : eer —_—s 

Central Illinois Light Co.—55-Cent Dividend— 

The directors on Sept. 15 declared a dividend of 55 cents per share 
on -the common stock, payable Sept. 28 to holders of record Sept. 26, 
1949 

The 300,000 shares of outstanding common stock of this company 
now held by The Commonwealth & Southern Corp. will be distributed 
to the preferred stockholders of Commonwealth on Oct. 1, 1949, in 
accordance with the Commonwealth dissolution plan 


COMPARATIVE INCOME ACCOUNT 
Period End. July 31— 1949—Month——1948 1949—-12 Mos.— 1948 














Gross revenue ________ $1,268,599 $1,203,801 $17,579,200 $16,510,154 
Operating expenses ___ 663,158 662,157 9,100,132 8,317,038 
Prov. for depreciation_ 121,550 116,250 1,432,100 1,363,750 
Amortiz. of plt. acqui. 

adjustments ________ 33,300 33,300 400,000 400,000 
General taxes _..____ 237,490 220,510 {1,616,005 1,437,993 
Federal income taxes-_-_{ {1,766,400 1,770,200 

Gross income ______ $213.100 $171,584 $3,264,562 $3,221,172 
Int. on long-term debt_ 46,913 46,913 562,959 562,959 
Amortiz. of debt disc., 

premium & expense__ 764 764 9,169 9,169 
Other deductions tess Cr1,902 Cr21,925 Cr225,484 Cri51,282 

Net income _______ akad $167,326 $145,832 $2,917,918 $2,800,326. 
Divids. on pfd. stock___ 41,800 41,800 501,606 501,606 

Balance Danie $125,526 $104,032 $2,416,312 $2,298,720 


—V. 170, p. 687. _ 


Central Maine Power Co.—Proposed Financing— 

The company has made application to the SEC for an order author- 
a the issuance and sale of the following securities at competitive 
idding: 

(a) $5,000,000 of first and general mortgage bonds, series S, due 
Oct. 1, 1979. ‘b) 30,000 shares of dividend series preferred stock, 
$100 par value. ic) 200,548 shares of commen stock, $10 par value. 

Competitive bidding will determine the interest and dividend raies, 
offering prices and underwriting terms. 

Sale of the common shares will be subject to the prior subscription 
rights of holders of the company’s outstanding 6% preferred stock 
and common stock. As holder of 66.53% of the outstanding common 
shares, New England Public Service Co. will waive its preemptive 
rights with respect to the new offering of common stock. 

Proceeds of the financing would be used for construction and other 
corporate purposes, including repayment of bank loans and restoration 
of treasury cash used for construction purposes. 

In addition to $2,500,000 of outstanding borrowings from The Pirst 
National Bank of Boston, the company intends to borrow from the 
said bank an additional $1,500,000 in September and $500,000 in 
October, 1949. 

The company’s construction program contemplates expenditures of 
$10,550,000 in 1949 and $8,000,000 in 1950.—V. 170, p. 979. 


Central New York Power Corp.—Merger Approved— 

Transactions involved in the proposed merger of Old Forge Electric 
Corp. into Central have received SEC clearance. 

Under the proposal, Central wculd issue 5,000 additional shares 
($20 par) common stock to its parent, Niagara Hudson Power Corp., 
in exchange for all of the 6,300 ovtstanding shares of Old Forge 
common stock held by Niagara Hudson. Thereupon, Old Porge would 
be merged into Central. 


Construction of Natural Gas Facilities in N. Y. State— 

The Central New York Power Corp. and New York Power & Light 
Corp. have filed a joint application with the FPC seeking authori- 
zation. to construct and operate pipeline facilities which would carry 
approximately 4,100,000 cubic feet of natural gas per day for dis- 
tribution in Oswego, Onondago, Madison, Oneida and Herkimer Coun- 
ties in New York State. 

Estimated over-all capital cost of the proposed project is $972,000, 
of which $965,500 will be expended by Central and the remaining 
$6,500 by New York Power. Both companies are wholly owned sub- 
sidiaries of Niagara Hudson Power Corp.—V. 170, p. 979. 


Central RR. of New Jersey—President, etc., Elected— 

Earl T. Moore of Westfield, N. J., on Sept. 8 was elected President 
at a special meeting of the hoard of directors. 

The election was held as the company prepared to emerge from 
bankruptcy on Oct. 1 under terms of a financial plan of modification 
approved by the railroad’s security helders, the Interstate Com- 
merce Commission and the U. S. District Court at Newark, N. J. 

Prior to the election of Mr. Moore, who has been Chief Executive 
Officer of the railroad since Nov. 1, 1947, the nine-man board was 
1cconstituted and its members are: 

Roy L. White of Baltimore, Md., President of the Baltimore & 
Ohio RR. and Chairman of the Board of the Reading Co. Mr. White, 
who was President of the Jersey Central from 1926 io 1933, will serve 
as Chairman cf the reconstituted board 

Revelle W. Brown of Philadelphia, Pa., President of 
Co. and a former Vice-President of the Jersey Central. 

J. Hamilton Cheston of Penllyn Park, Pa., President of the Phila- 
delphia Savings Fund Society and a member of the board of directors 
of the Baltimore & Ohio RR. und of the Reading Co. 

William V. Griffin of Peapack, N. J., Chairman of the Board of 
Brady Security & Realty Corp. of New York, and a member of the 
New Jersey State Racing Commission. 

John W. Kress of Verona, N. J., 
Savings Institution of Newark, N. J. 

Frank C. La Grange of Forest Hiils, L. I., N. Y¥., senior partner 
of La Grange & Co. of New York, a member of the New York Stock 
Exchange, and a member of the Chicago Board of Trade. 

Earl T. Moore, newly-elected President of the railroad. 

Fred N. Oliver of New York, N. Y., senior partner of Oliver and 
Donnally, New York law firm; General Counsel! of the Nationa! Asso- 
ciation of Mutual Savings Banks, and a member of the board o# 
directors of the Chicago & North Western Ry. System. 

William I. Woodcock, Jr., of Haverford, Pa., Vice-President and 
General Counsel of the Reading Co. 

At the special mecting the board also elected Arthur C. Tosh of 
Westfield, N. J., as Vice-President and General Manager, and Judson 
C. McLester, Jr.. of Great Neck, L. I., N. Y., as General Counsel. 
Mr. Tosh joined the Jersey Central in 1947 as Chief Operating Officer, 
while McLester joined the company on Sept. 5, 1947, as Chief Law 
Officer. 

William Kohler of New York, N. Y., will continue as Secretary and 
Treasurer of the company, a post he has held since 1938. 

The board also announced that the next annual stockholders meeting 
of the company would be held on Dec. 5, 1949 and that it was 
expected new securities provided for in the plan of modification would 
be ready for exchange for present securities of the company early in 
October, a short time after the Jersey Central ends an almost ten- 
year period of bankruptcy. The board has appointed the Irving 
Trust Co. of 1 Wall Street, New York, N. Y., as its agent for the 
exchange of securities.—V. 170, p. 880. 


the Reading 


Vice-President of the Howard 


Central Vermont Public Service Corp.—Earnings— 








12 Months Ended June 30 1949 1948 
Cperating revenues $6,535,601 $5,921,945 
Operating expenses 5,491,851 5,110,359 

Net operating income $1,043,750 $811,586 
Non-operating income (net) 3,969 843 

Gross income $1,047,659 $812,433 
Interest and other deductions 324,021 316,856 
Provisien for income tax¢ and special charge 

equivalent to estimated reduction in inc. taxes 169,000 116,500 

Net income $554,638 $379,077 
Preferred stock dividend requirements 157,102 157,102 

Balance after pfd. stock div. requirement $397 536 $221,975 

V. 170, p. $81 

Chain Belt Co. (& Subs.) —Earnings— 

9 Months Endega July 31 1949 1948 1947 
Gross profits on sales after deprec. $7,485,542 $8,075,967 $5,989,726 
Selling, admin. and gen. exp. ‘iess 

other ine.) 4,725,621 4,647,851 3,446,318 

Profit before prov. for ine. taxes $2,759,921 $3,428,116 $2,543,408 
Prov. for est. income taxes 1,250,000 1,466,000 1,076,700 

Net income $1,509.921 $1,962,116 $1,466,708 
Capital shares outstanding 486,775 486,775 486,775 
Earnings per share $3.10 $4.03 $3.01 


V. 169, p. 2748. 
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Chemical Fund, Inc.—To Pay 12-Cent Dividend— 


The directors on Sept. 21 declared a quarterly dividend of 12 cents 
per share, payable Oct. 15 to holders of record Sept. 30. This com- 
Pares with 11 cents per share for the corresponding pericd in 1948. 

Total distributions for 1949 to date, including the dividend just 
declared, amount to 35 cents per share as compared with 32 cents per 
share for the same period of last year.—V. 170, p. 591. 


Chesapeake & Ohio Ry.—August Earnings Off— 
Period End. Aug. 31— 1949—Month—1948 1949—-8 Mos.—1948 


$ 3 $ $ 
Gress income 23,346,503 32,504,247 198,335,549 219,585,821 
U. S. and Canadian in- 


come & excess profits 


ER Sa 840,000 3,144,280 11,660,000 14,750,039 
Other railway taxes___- 1,476,889 1,518,261 11,457,972 11,603,832 
Net ry. cper. income__-_ 1,888,344 6,076,058 24,147,847 29,712,313 
I a cecemetion 953,319 4,266,858 16,405,722 20,743,329 
*Earns. per com. share $0.11 $0.54 $2.03 $2.€0 


*Calculated on number of shares outstanding after merger of Chesa- 
peake & Ohio and Pere Marquette, and after allowing for preferred 
dividend requirements. 

NOTE—August, 1948 net income includes net debit of $936,300 repre- 
senting accruals for one-seventh of possible deficiency in income and 
excess profits taxes years 1939-1945, and interest thereon to Dec. 31, 
1947 less potential income tax saving on such interest. Period to 
Aug. 31, 1948 net income includes net debit of $2,808,900 representing 
accruals for three-sevenths of said possible deficiency.—V. 170, p. 687. 


Chicago Milw. St. Paul & Pacific RR.—New Equip. Iss. 


The company will receive bids up to noon (CST), Oct. 3, for the 
purchase from it of $4,500,000 equipment trust certificates, series KK, 
te be dated Oct. 1, 1949 and to mature $150,000 semi-annually 
April 1, 1950-Oct. 1, 1964. . 

The ICC on Sept. 12 authorized the company to assume obligation 
and liability in respect of not exceeding $5,640,000 equipment trust 
certificates, series JJ, to be issued by the Continental Illinois National 
Bank & Trust Co. of Chicago, as trustee, and sold at 99.08 and 
accrued dividends in connection with the procurement of certain 
equipment.—V. 170, p. 881. 


Coleman Co., Inc. (& Subs.) —Earnings— 


6 Months Ended June 30— 1949 1948 1947 
Net sales J $9,094,036 $13,476,377 $15,014,133 
Net profit after taxes _- *209,028 1,013,245 2,056,321 
Earnings per common share___-_--~-- Nil $2.43 $5.03 


*Net loss, 

NOTE—As far as the six months net loss is concerned, the company 
states that consideration has not been given to any refundable 
taxes on income of prior years that might arise from carryback of 
operating losses for the 1949 first half. The tax credit, if taken, 
would have amounted to $213,772. 

Net sales for the month of July were $1,775,848 with a net profit 
of $79,123, the company reported.—V. 170, p. 688. 


Colonial Stores, Inc.—Current Sales Up 3.97%— 


——5 Weeks Ended—— -———35 Weeks Ended—— 
Sept. 3,’49 Aug. 28,'48 Sept.3,'49 Aug. 28, 48 
$15,868,374 $15,261,745 $110,713,983 $110,639,792 


The company on S>pt. 3, 1949 had 375 stores in operation, as against 
384 at Aug. 28, 1949.—V. 170, p. 882. 


Colorado Interstate Gas Co.—To Construct Additional 
Facilities on Hugoton-to-Denver Pipe Line— 


The company has received FPC authorization to construct addi- 
tional facilities designed to increase the daily sales capacity of the 
company’s natural gas transmission system by 62,000,000 cubic feet 
per day. Estimated cost of the project is $4,328,930. 

The expansion program involves an increase to 181,000,000 cubic 
feet in the daily capacity of the company’s pipeline connecting the 
Hugoton Field, Kansas and Denver, Colo. The program includes 
construction of 38 miles of 20-inch main line loop on the Hugoton 
pipeline in the vicinity of Denver; installation of three 1,200-h.p. 
compressor units at the Lakin station at the Hugoton Field; and 
construction of a new 8,400-h.p. compressor station on the Hugoton 
pipeline near the town of Kit Carson in Cheyenne County, Colo.— 
V. 166, p. 2208. 


Columbia Pictures Corp.—First Cash Dividend Since 
1947—Profits Show Improvement— 


The directors on Sept. 16 announced the declaration of a cash 
dividend of 50 cehts per share on the common stock, payable Oct. 14 
to holders of record Sept. 30. This is the first cash distribution to 
be made on this i.sue since 1947. The last payment was one of 2'2% 
in common stock made on May 14, 1948. 

At the same time, the directors reported that preliminary and 
unaudited figures for the fiscal year ended June 30, 1949, indicate 
that the net profits will show an improvement compared with those 
of the 1948 fiscal year when the company earned $565,221, equal to 
40 cents per common share.—V. 163, p. 2749. 


Commonwealth Edison Co. 


Electricity output of Commonwealth Edison Company and 
ciated companies, excluding sales to other electric utilities, for the 
week ended Sept. 17. 1949 showed a 0.3% imcrease over the cor- 
responding week a year ago. Following are the kilowatthour output 
totals of the past four weeks and percentage comparisons with 1948: 





Weekly Output— 


asso- 


Week-Ended— 1949 1948 % Changed 
Sept. i17.--- ; 227,483,000 226,855,000 + 0.3 
Se! 207,835,000 209,852,000 —1.0 
INS <1 tare adopt tnen 219,697,000 222,778,000 —1.4 
— 2 3 225,046,000 228,102,000 —1.3 


--V. 170, p, 1080. 


Commonwealth & Southern Corp.—Plan Effective— 


The corporation's amended plan for compliance with Sections 
1l¢b) (1) and 11ib) (2) of the Public Utility Holding Company 
Act of 1935 has been declared effective and it is anticipated that, in 
the absence of a stay of the U. S. District Court order enforcing the 
plan, distributions will be made on or as soon as practicable after 
Oct. 1, 1949, to the holders of the preferred and common stock of 
the corporation, upon surrender of their certificates therefor, in 
full satisfaction of all rights with respect thereto, as follows: 

For each share of preferred stock: 2.80 shares of common stock 
of Consumers Power Co., .55 share of common stock of Central! Illinois 
Light Co., and $1 in cash: 

For each share of common stock: .35 share of common stock of 
Southern Co., and .06 share of common stock of Ohio Edison Co. 

The distribution agents are, for the preferred stock: The First 
National Bank, New York; and for the common stock, Bankers 
Trust Co., New York. 


Dissolution Plan to Go Into Effect Oct. 1, Court Decides 


The Third U. 8S. Circuit Court of Appeals at Philadelphia Sept. 19 
rejected a move to stay the dissolution plan of the corporation. The 
petition was filed by Mrs. Adelaide H. Knight of New York, holder 
of 1,000 of the 17,000,000 outstanding common stock option warrants. 
Under the plan, the option warrants are wiped out and will not 
receive any compensation. Commonwealth & Southern, which began 
its dissolution proceedings after Federal anti-trust action during the 
time the late Wendell L. Willkie was President of the corporation, 
will distribute more then $3,000,000 worth of assets to its 100,000 
stockholders. The distribution will begin Oct. 1 as originally sched- 
uled.—V. 170, p. 1020. 


Weekly Output Increased 3.40% — 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corpcration adjusted to show general business conditions of 
tervitery served for the week ended Sept. 15, 1949, amounted to 


932,679,272 as compared with 321,754,218 for the corresponding weei 
im 1948, an increase of 10,925,054 or 3.40%. iia nn a dakaiee 


COMPARATIVE INCOME ACCOUNT 
Period End. July 31— 1949——-Month—19438 1949—-12 Mos.—1948 
$ $ 


$ $ 
21,629,558 280,418,211 273,877,044 


Gross revenue __- 22,151,557 
Operating expenses 10,777,220 11,785,077 143,882,940 145,422,662 
Prov. for depreciation__ 2,242,609 2,067,312 26,014,589 24,632,349 
Amortiz. of plt. acqui. 

adjustments —~ a 350,259 358,059 4,246,709 4,439,759 
General taxes ___-- } 4,109,075 3,389,745 (21,812,755 20,547,983 
Federal income taexs__j§ (27,427,238 25,611,511 

Gross income $4,671,793 $4,029,364 $57,033,979 $53,222,779 
Int. on long-term debt 

of subsidiaries —_ . 1,307,526 1,222,858 15,367,759 14,685,660 
Amortiz. of debt. disc., 

premium & expense_ 62,579 63,762 754,313 770.952 
Other deductions 138,555 144,187 1,511,831 801,986 
Divids. on pfd. stock oi 

subsidiaries : 744,317 778,675 9,103,732 8,514,585 
Minor. stockholders int. 131,046 124,309 1,971,407 2,020,435 

Net income 2,564,679 1,983,945 21,348,599 28,033,132 


NOTE—Dividend arrears at June 30, 1949, of $17 per share on the 
preferred stock $6 Series (not including fractional scrip) amount 
to $24,497,187.—V. 170, p. 1080. 


Compania Hispano-Americana de _ Electricidad 
(“Chade”)—-American Directors Hold Proposed Stock- 
holders’ Meeting in Spain Illegal—The American direc- 
tors of this company (James B. Alley, Howard H. Bach- 
rach, J. Donald Duncan, Samuel F. Newman and Na- 
thaniel Samuels) in a published statement to the holders 


of Chade securities in the United States on Sept. 19 said: 

Spanish, British, Belgian and other counsel advise that a proposed 
meeting of shareholders of Chade, which has been called by order of 
a Spanish court, to be held on Sept. 27, 1949, has not validly been 
called, and that any resolutions which might be adopted thereat can 
have no legal effect. 

The Charter of the Chade provides that any meetings of shareholders 
shall be convened in a certain manner, and one of the requirements 
for such convening is that shareholders be permitted to deposit their 
Shares in hanks in countries outside of as well as in Spain, as evidence 
of the right of the shareholders to vote in person or by proxy at 
meetings held in Spain. This right of the shareholders has been ig- 
nored in the order of the Spanish court. Moreover, the American 
directors are advised that this right has been wrongly and illegally 
circumvented in the notice issued for the aforementioned meeting of 
shareholders in that it omits the aforesaid cbligatory designation of 
banks in Belgium, Switzerland, Great Britain, France, the Netherlands 
and Germany, as well as Spain, as depositaries for the said shares. 
According to the terms of the Spanish court order, such omission is 
intentional and for the purpose of preventing shareholders outside of 
Spain, who constitute an overwhelming majority of the total issued 
share capital, from attending the meeting in person or by proxy unless 
the shares held by non-Spanish shareholders are deposited in banks in 
Spain. 85% of the total issued shares of Chade are held outside of 
Spain by Belgian, Swiss, British, American and other nationals. In 
view of the actions of the Spanish authorities since July, 1947 with 
respect to Chade, the risk to the shareholders in transferring their 
certificates to Spain for deposit in that country, it is believed, is 
obvious. 

In addition, the American directors are informed that the published 
agenda for the meeting called for Sept. 27, 1949, contains matters 
which have already been acted upon by shareholders at a meeting held 
in Luxembourg on Jan. 26, 1949, at which a majority of the share- 
holders was represented and voted unanimously to appoint liquidators 
of the company. It would seem, therefore, that the proposed meeting 
of Sept. 27, 1949, will not only be invalidly convened but, moreover, 
resolutions which may be submitted thereat would be adopted by con- 
siderably less than a majority of the outstanding shares. Such resolu- 
tions would be used purportedly to rescind action already approved by 
a majority of such issued and outstanding shares. 

The Chade has been an important factor in the Spanish economy for 
many years inasmuch as it brought to Spain large amounts of foreign 
exchange through the payment of taxes, general expenses and financial 
services in Spain, although the company has had only its head office 
there and has never otherwise done business in that country. 

It is a matter of profound regret to the American directors that 
the arbitrary and unwarranted attacks on Chade required the adoption 
of preventive measures by the shareholders. The shareholders voted to 
approve these measures which involved the transfer of the assets of 
the company outside the reach of the Spanish authorities. 

The American directors further regret that the Spanish Government 
has apparently permitted itself to be placed in the position of joining 
in these attacks on a company which has been one of the foremost 
examples of private enterprise engaged in investments and industrial 
development in foreign countries, a type of activity which is of such 
vital importance at this very moment for the recovery and economic 
well-being of Spain as well as of other European countries. 


In connection with the above, The New York “Times” 
of Sept. 20 had the following: 

On Jan. 26, 51.34% of the company’s shares were voted to liquidate 
Chade and transfer its assets, which consisted mainly of the $200,000,- 
000 Cia. Argentina de Electricidad (Cade), to the Societe d’Electricite 
(Sodec), a Luxembourg company created for that purpose on Noy. 18, 
1948. This action was taken subsequent to a decree of the Spanish 
Government on July 17, 1947, which placed all of Chade’s assets under 
control of that government. At the time company officials pointed 
out that the Spanish Government, which is in debt to the Argentine 
sovernment, had the option of settling its obligations by surrender of 
approved Argentine securities. 

It was recalled that Juan Albert March, one of the world’s richest 
men, has been trying to acquire the $350,000,000 Barcelona Traction, 
Light & Power Co., a subsidiary of Chade through allegedly false 
bankruptcy charges. 

A meeting of the company’s creditors was to be held Sept. 19 in 
Reus, a provincial town in Catalonia about 60 miles from Barcelona, 
to appoint “‘sindicos,’’ or trustees, ‘“‘who apparently have broader pow- 
ers over the management and disposition of the company * * * than 
are enjoyed by the individuals who were originally placed in control 
by the court.” 

Officials of Barcelona Traction, and of Chade, deny that the former 
company is bankrupt and point out that at the time it was so declared 
by the Spanish court (on Feb. 12, 1948), it actually had in cash more 
than $16,000,000.—V. 168, p. 2540. 


Consolidated Coppermines Corp.—Earnings— 
Period End. June 30— 1949—-3 Mos.—1948 1949-6 Mos.—1948 








Net inc. bef. cngs. below *$185,971 $183,997 *$120,070 $231,623 
Actual development and 
exploration expenses_ 6,312 6,687 40,918 12,775 
i eae *$192,283 $177,310 *$160,988 $218,848 
Amortiz. of mine develop. 
net of current period’s 
expend. shown above 26,311 26,140 25,652 54.910 
Depreciation —_._..__- 25,022 24,311 50,042 50,112 
Federal income taxes. -_____ 28,000 pa 28,000 
Net inc. before deplet. *$243,617 $98,859 *$236,682 $85,826 


*Net of current period’s expenditures shown above.—vV. 169, p. 2641. 


Consolidated Edison Co. of New York, Inc.—Output— 

The company on Sept. 21 announced that local distribution of elec- 
tricity for the week ending Sept. 18, 1949, amounted to 206,800,000 
kwh., compared with 197,000,000 kwh. for the corresponding week of 
last year, an increase of 5.0%. 

Local distribution of gas in the same week amounted to 835,000,000 
cubic feet, compared with 809,800,000 cubic feet in the same week 
of the preceding year, an increase cf 3.1°%.—V. 170, p. 1080. 


Consolidated Electric & Gas Co.—Note Approved— 


The company has received SEC authorization to issue a new $3,500,- 
000 promissory note to Chase National Bank, New York, bearing inter- 
est at 2°4% and maturing in one year. Proceeds of the borrowing 
would be used to pay off $3,650,000 of outstanding bank loans matur- 
ing Sept. 20, 1949.—V. 170, p. 785. 








Consolidated Grocers Corp. (& Subs.)—Record Sales— 


Years Ended June 30— 1949 1948 1947 1946 
$ $ $ $ 
Net sales __-----.---- 151,404,174 125,379,518 141,690,068 123,487,826 
*Net profit -—-.-- is 2,506,032 2,636,102 3,540,604 2,858,618 
Earns. per com. share_ $2.71 $2.85 $3.86 $3.08 


*After charges and income taxes. 


The corporation reported the highest sales in its history in the 
fiscal year ended June 30, 1949. 

Current assets at June 30, 1949 were $32,570,906 with current 
liabilities totaling $6,649,300, leaving net current assets of $25,921,606. 
At the end of the preceding year, current assets were $15,575,178, 
resulting in an increase of $10,346,428 during the fiscal year. 

S. M. Kennedy, President, said that the report included for the 
first time operation of a new subsidiary, Rosenberg Bros. & Co. Ine., 
San Francisco, largest independentiy owned dried fruit, rice and nut 
company. All of Rosenberg’s outstanding capital stock is now owned 
by Consolidated, Mr. Kennedy added, but acquisition did not increase 
the number of Consolidated preierred or common shares outstanding. 
The common shares remain at 867,492. At the close of the fiscal 
year, capital stock and curplus totaled $21,776,796 as compared with 


a total of $14,526,734 at the close of the preceding fiscal year. The 
Rosenberg subsidiary, Mr. Kennedy reported, played an important 
part in this increase. 


In reviewing financial transactions during the past year, Mr. Ken- 


nedy noted that during June Consolidated sold at par te an institu- 
tional investor its 15-year promissory note due June 1, 1964 in the 
amount of $6,500,000 bearing interest at 344%. A portion of the 


proceeds was used to retire all outstanding 342% sinking fund deben- 
tures in tne principal amount of $3,985,000. In February, 1949 the 
Rosenberg subsidiary completed permanent financing arrangements, 
obtaining $6,000,000 on a 15-year, 4% note and debenture loan. 

“In planning for the operating year now in progress, we have 
budgeted our wholesale inventories at a lower point than was the 
level of the past year,’’ he added. ‘‘This is because price levels have 
receded and because in the principal food items, supply appears 
ample and there should be availability of merchandise within seasonal 
trends throughout the year without peak accumulations due to buyer 
competition for limited supplies.’ 

The company now includes the more than 90-year-old Reid Mur- 
doch Co., best known for its Monarch brand foods; Sprague Warner 
& Co., known for its Richelieu brands; the C. D. Kenny Co.; Westerm 
Grocer Co. and Marshall Canning Co.—V. 170, p. 492. 


Consolidated Textile Co., Inc.—Earnings Show Loss— 
Period End. Aug. 31— 1949-3 Mos.—1948 1949—12 Mos.—1948 


Web CIE scecbccncusn *$16,695 $270,374 $424,373 $2,257,156 

Shares outstanding ___ 546,075 546,068 546,076 546,068 

Earned per share___---~ Nil $0.59 $0.78 $4.13 
*Loss. tAfter charges and Federal taxes. 


The directors on Sept. 21 declared a quarterly dividend of 20 cents 
per share on the capital stock, payable Oct. 13 to holders of record 


Sept. 30, 1949. A similar distribution was made on July 11, last, 
which compares with 25 cents paid on April 11 and 30 cents on 
Jan. 10, 1949. In 1948, the company paid a 10% 


stock dividend 
and four quarterly cash dividends of 40 cents each.—vV. 170, p. 3. 


Consumers Power Co.—Earnings— 


Period End. July 3i— 1949—-Month—1943 1949—12 Mos.-—1948 








Gross revenue____.____- $7,925,982 $6,508.920 $90,190,540 $83,580,697 
Operating expenses _ 3,918,392 3,632,683 50,310,236 45,822,789 
Prov for depreciation__ 770,416 688,083 8,833,333 7,965,333 
Amort. of plant acqui- 

sition adjustments___ 25,000 25,000 300,000 300,000 
General taxes ea 948,351 855,468 {4,328,718 3,912,133 
Federal income taxes___ | (7,842,078 7,771,758 

Gross income___.__.__. $1,363,821 $1,307,685 $18,575,174 $17,808,682 
Int. on long-term debt- 343,444 345,428 4,130,425 4,044,125 
Amort. of debt disct., 

prem. and expense___ 36,226 36,211 434,654 436,075 
Other deductions (Cr) 74,331 60,185 722,304 563,923 

Net income - _-- $1,058,482 $986,231 $14,732,398 $13,892,405 
Divs. on pfd. stock____- 3,369,191 2,540,525 


280,753 


Balance _ $777,728 $705,477 $11,363,206 $11,351,879 
—V. 170, p. 688. 


Continental Motors Corp. (& Subs.)—Earnings— 


9 Months Ended July 31— 1949 1948 
Sales ; ina er . $58,693,391 $85,592,860 
Net profit after prov. for Fed. inc. taxes- = 1,701,005 2,536,129 
Earns. per share on 3,300,000 com. shrs. outstd. $0.52 $0.77 


C. J. Reese, President, stated that inventories at July 31, 1949 were 
22’, less than a year ago, amounting to $14,175,077 against $18,123,468. 
Current assets, including $11,225,803 cash and marketable securities, 
totaled $33,368,470 against curient liabilities of $11,522,635, leaving 
net working capital of $21,845,835. This was an increase of $1,209,005 
over the total a year ago.—V. 170. p. 980. 


Dallas Power & Light Co.—Earnings— 
Period End. July 31— 1949—Month—1948 1949—12 Mos.—1948 




















Operating revenues__.__ $1,465,965 $1,252,687 $14,532,519 $13,205,355 
Oper. expenses — _---~- 505,630 503,763 6,157,952 5,486,267 
Federal taxes - — 259,654 196,604 1,957,479 1,916,456 
Other taxes — — 172,207 125,789 1,686,132 1,504,381 
Depreciation hci soaieenases 122,250 98,601 1,329,750 1,034,589 
Net oper. revenues__— $406,224 $327,930 $3,401,206 $3,263,662 
Other income —-----~-- 3,837 2,473 22,299 7,828 
Gross income = $410.061 $330,403 $3,423,505 $3,271,490 
Interest charges . 85,820 60,245 853,479 684,612 
Trans. to surp. res...-- 122,445 93,334 329,911 717,461 
Bal. trans. to corpo- 
rate earned surp. $201,796 $171.774 $2,240,115 $1,869,417 
Divids. applic. to outstdg. 442% pfd.__------- 334,935 334,935 
ee ee a ..._.. $1,905,180 $1,534,482 
—V. 170, p. 882. 


Dobeckmun Co.—Stockholders Approve Issue of Pfd.— 

The shareholders at a special metting Sept. 20 approved proposal 
to issue 5,000 shares of 544% ($100 par) preferred stock. 

The company will sell the entire issue to Investors Diversified 
Services, Inc., at par, Proceeds will be used to pay off bank loans, the 
company stated. 

Stockholders also approved a proposal to increase the company’s 
present 15-year $1,500,000 loan from the Equitable Life Assurance 
Society to $2,000,000. The additional $500,000 will be added to working 
capital.—V. 170, p. 981. 


Duluth South Shore & Atlantic Ry.—Reorganization— 


The ICC on Sept. 20 upon application of the reorganization man- 
agers, approved the acquisition of properties by the Duluth, South 
Shore & Atlantic RR. (successor in reorganization to Duluth, South 
Shore & Atlantic Ry. Co. and Mineral Range RR.) and granted 
authority to it for the issue of securities and the assumption of obli- 
gations and liabilities. 

The plan provides that the effective date shall be Jan. 1, 1945, 
that date to determine the extent to which the claims of present 
creditors shall be capitalized in new securities, and that the reorgani- 
zation Managers may cause any issue of new securities to be dated 
as of a date other than the effective date, but only if the creditors 
who receive such new securities shall receive the same amounts in 
cash and the same rights in respect of accruals of interest as if such 
issue of new securities had been dated Jan. 1, 1945. 

The plan provides that the capitalization of the reorganized com- 
Dany upon consummation of the plan shall be substantially as follows: 


First mortgage 4% 50-year income bonds --~-~------ $5,000,000 
Common stock (no par, but of a Stated val. of $50 per sh.) 10,500,000 
a ee phen -...----.. $15,500,000 


The series A bonds will be delivered as follows in consummation of 
the plan: (a) $1,921,400 to Central Hanover Bank & Trust Co., as 
exchange for distribution to the holders of $3,199,000 first mortgage 
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5% bonds due Jan. 1, 1937, and to holders of $4,000 of the subsidiary 
debtor’s consolidated 5% bonds due Jan. 1, 1931, in exchange for 
those outstanding bonds; and (b) $3,078,600 to Canadian Pacific 
Railway in exchange for certain securities issued or assumed by the 
principal debtor and the subsidiary debtor and held by the Canadian 
Pacific Railway. 

The 210,000 shares of common stock will be issued and disposed of 
as follows: (a) 20 shares will be issued to or upon the order of the 
reorganization managers prior to the consummation of the plan upon 
Payment of a consideration of $50 a share for the purpose, among 
others, of providing the reorganized company upon its incorporation 
with the minimum of stated capital with which to begin business as 
required by the laws of the State of Minnesota, which shares, upon 
the consummation of the plan will be resold to the reorganized com- 
pany at the price originally paid therefor and will then be reissued 
@S a part of the shares deliverable to Canadian Pacific Railway as 
provided in the plan; and (b) 210,000 shares will be issued and 
delivered to the Canadian Pacific Railway.—V. 170, p. 981. 


7 
Duquesne Light Co., Pittsburgh—Registers With SEC— 


The company on Sept. 16 filed a registration statement with the 
SEC covering $15,000,000 of first mortgage bonds, due 1979. The 
mames of the underwriters will be determined by competitive bidding. 
Proceeds will be used to repay bank loans for construction and for 
ao construction and general corporate purposes.—V. 170, 
P. " 


Eastern States Corp.—Stock Plan Restrained— 


The U. S. Circuit Court of Appeals at Baltimore Sept. 20 issued 
@n order reinstating a temporary injunction restraining the corpora- 
tion’s plan to exchange St. Regis Paper Co. common for its own 
isues.—V. 170, p. 1080. 


Eastern Sugar 
Tenders— 


The Trust has appropriated ¢1,290,0C0 for the acquisition of its pre- 
ferred shares of beneficial interest. 

Holders of such preferred shares, desiring to tender the same to the 
Trust, are requested to send all tenders to Maryland Trust Co., agent 
for the Trust, Caivert and Redwood Sts., Baltimore 3, Md., so that they 
will be received not later than 4 p.m. on Oct. 4, 1949. 

All tenders must be at a stated price per share without conditions, 
and no tender may be amended or revoked. 

Notice of acceptance or rejection will be mailed on Oct. 10, 1949. 

Tenders at the lowest price will be accepted first, then those at the 
mext lowest price and so on until the fund appropriated is exhausted. 

The preferred shares of beneficial interest accepted for purchase 
must be delivered at the cost and risk of the holder not later than 
Oct. 21, 1949, tc the Maryland Trust Co., or to The National City Bank 
of New York, 55 Wall St., New York City 15, where payment of the 
purchase price will be made. 

Preferred shares of beneficial interest purchased will be cancelled 
without, however, reducing the number of authorized shares. 

There remain outstanding at this time 60,280 preferred shares. These 
shares have a par value of $1 per share and are entitled to dividends 
at an annual rate of $5 per share, non-cumulative during the first 
three years from date of issue (Aug. 30, 1934) but cumulative there- 
after. They are entitled, in liquidation, to $50 per share and accrued 
cumulative dividends unpaid, which amounted to $37.50 per share as of 
Aug. 30, 1949. Preferred shares may be redeemed or retired, in whole 
or in part, at any time at $55 per share and accrued cumulative divi- 
dends unpaid. 

These shares are listed on the New York Curb Exchange and the 
Philadelphia-Baltimore Stock Exchange.—V. 169, p. 1224. 


Associates (A Trust)—Requests for 


Eastern Utilities Associates (& Subs.)—Earnings— 
Period End. July 31— 1949—Month—1948 1949-12 Mos.—1948 

















Oper. revenues $1,168.937 $1,155,944 $15,684,337 $14,939,523 
Operation 766,596 820,414 10,267,239 10,272,741 
Maintenance 60,409 57,860 747,982 674,523 
Retirem't res. accruals 62,4286 62,393 749,351 763,285 
General taxes 109,027 96,959 1,287,771 1,166,015 
Fed. inc. taxes 51,251 39.138 865,766 700,335 
Utility oper. inc $119,167 $79,179 $1,766,225 $1,362,622 
Other inc.—unet 42,108 55,584 525,135 588,095 
Gross income ___-_-_-- $161,276 $134,764 $2,291,360 $1,950,717 
Total deductions --__- 38,598 32,822 438,867 383,971 
Net income $122,677 $101,941 $1,852,492 $1,566,745 
Pref. dividend requirements—Blackstone Valley 
ee de. SONNNOS CR... cticidiiiindnds endian $77,652 $77,652 
Ealance ne 
Applicable to minority interest___..____-----~--- 26,135 20,865 
nee £0 Ti - Wa Bindatinccdoncamnentionsa $1,748,704 $1,468,228 
EASTERN UTILITIES ASSOCIATES 
Earnings of subsidiary ‘as above)_____---_---_ $1,748,704 $1,468,228 
UK gg Eee eee 263,350 232,368 
SII \ stcctiencoh ich ences ces betula ohclian eaoaeahteeicnhapiiniae $2,012,055 $1,700,596 
Expenses, taxes and interest ~.......--_.-~~-- 164,348 187,538 
rr eee. ee re ee ae ee ee $1,847,706 $1,513,058 


—V. 170, p. 883. 


El Paso Electric Co.—To Issue $2,500,000 344% Deben- 
tures—The company has been authorized by the Federal 
Power Commission to issue $2,500,000 in 34%% deben- 
tures, to be dated Sept. 1, 1949, and to mature Sept. 1, 
1969. Company proposes to sell the debentures to John 
Hancock Mutual Life Insurance Co. at 100.67. 


Proceeds of the issue will be used to repay a short-term bank loan 
of $1,465,000, and to help finance the company’s construction pro- 
gram, according to the application. 

COMPARATIVE INCOME ACCOUNT 
Period End. July 3i— 1949—Month—1948 1949-12 Mos.—1948 

















Oper. revenues ___----- $504,294 $469,393 $5,666,792 $5,163,709 
ee ee 190,725 199,586 2,274,830 2,179,178 
Maintenance - — 25,668 36,160 314,186 270,242 
Depreciation __- —" 30,000 28,333 351,666 331,666 
Amort. of franchises_- 284 284 3,416 3,362 
Genera! taxes ace 55,602 45,875 614,206 531,916 
Fed. inc. taxes =— 61,000 47,000 657,517 555,581 

Utility oper. inc - $141,012 $112,152 $1,450,968 $1,291,763 
Other income—net ---- 248 1,642 19,774 43,624 

Gross income — $141,260 $113,795 $1,470,743 $1,335,387 
Total inc. deduc.__ 17,178 13,519 155,057 179,387 

Net income rm $124,082 $100,276 $1,315,686 $1,155,999 
Preferred dividend requirements_._...--.___-~ 67,500 67,500 
Balance applic. to com. stock and surplus_.__. $1,248,186 $1,088,499 
Earnings per share— (381,994 shares)_.._____- $3.27 $2.85 


—V. 170, p. 883. 


El Paso Natural Gas Co.—Transfer Agent— 


The Chase National Bank of the City of New York has been ap- 
pointed transfer agent of and The City Bank Farmers Trust Co., New 
York, N. Y., as registrar for the $4.25 convertible second preferred 
stock.—V. 170, p. 1081. 


Equitable Office Bldg. Corp.—Reduces Loans— 


Bank loans which amounted to $1,520,250 in December, 1948, were 
reduced to $751,781 during the last nine months, Howard S. Cullman, 
Chairman, reported on Sept. 21 at the annual meeting. Directors 
will make every effort to see that these loans are liquidated as 
promptly as possible, Mr. Cullman said.—vV. 168, p. 2541, 


F. A. R. Liquidating Corp.—Meeting Again Adjourned 


The adjourned specia! annual stockholders’ meeting scheduled for 
Sept. 21 have again been postponed, this time until Sept. 26. 

The stockholders will be asked to consider dissolution of the cor- 
poration at the special meeting.—-V. 170, p. 883. 


Fall River Gas Works Co.—Earnings— 
Period End. July 31— 1949—Month—1948  1949—12 Mos.—1948 














Oper. revenues ___-___ $111,701 $125,695 $1,915,146 $1,789,778 
Geereeem. 2.257.555... 88,023 96,736 1,295,397 1,250,247 
Maintenance —-______-_ 10,459 11,942 150,522 156,395 
Retirement res. accru. 7,350 6,667 83,665 78,338 
General taxes __._..._ 11,233 12,761 171,518 137,805 
Se See. Wee occ Cr2,870 Cr389 60,028 68,123 

Net oper. inc.__.____ *$2,494 *$2,022 $154,014 $98,868 
Non-oper. inc.—net__—_ 4,4.5 8,699 59,237 68,824 

Gross income ___-__ $2,001 $6,676 $213,251 $167,692 
Total deductions -____ 4,655 4,733 53,071 21,685 

Net income ____--_-_- *$2,654 $1,943 160,180 146,006 
Barnings per share capital stock______-_______ $2.42 $2.21 


*Loss—V. 170, p. 593. 


Falstaff Brewing Corp.—Stock Distribution Ruling— 


The New York Stock Exchange has received notice from the cor- 
poration that a distribution wiil be made on Oct. 13, 1949, of one 
additional share of common stock, of $1 par value, for each share 
held of record Sept. 29, 1949. 

The Exchange directs that the common stock be not quoted ex 
said distribution until Oct. 14, 1949; that all certificates delivered 
after Sept. 29, 1949, in settlement of Exchange contracts made prior 
to Oct. 14, 1949, must be accompanied by due-bills; and that all 
due-bills must be redeemed on Oct. 18, 1949.—V. 170, p. 493. 


Federal Insurance Co, (& Subs.)—Earnings, etc. — 
INCOME ACCOUNT FOR SIX MONTHS ENDED JUNE 30, 1949 























Federal Vigilant 
Insur. Co. Insur. Co. Consol. 
Net premiums written_.-.- ~~~. ___ $7,690,299 $1,263,737 $8,954,036 
Increase in unearned premiums-_-__ 783,207 87,534 870,791 
Premiums earned —........~~~.~- $6,907,092 $1,176,153 $8,083,245 
Losses and loss expenses___--~-~-~~_~ 3,024,370 499,370 3,523,740 
Underwriting expenses end taxes__ 2,811,158 405,928 3,217,096 
Incr. in overdue prem. & for. bals. 21,555 2,435 23,990 
Federal income tax on underwriting 
SURG: Gcdutdiitdtinn~encnncone= 457,043 102,915 559,958 
Net underwriting income__--_--~ $592,966 $165,495 $758,461 
Income from investments_____ ~~ i 498,059 53,426 551,485 
Investment expenses —.---.--_---~ 27,278 4,903 32,181 
Fed. income tax on invest. income_ 63,170 14,730 77,900 
Net investment income__-__--_-~~_ £407,611 $33,793 $441,404 
Net income —_-- Jaleniiwndiii de ‘atcha $1,000,577 $199,288 $1,199,865 
Net gain on sale of investments_-___ Dr3,616 56 Dr3,560 
Balance carried to sur” lus__-__-~ $996,961 $199,344 $1,196,305 
Dividends declared ~~~--_~------~- ee keel 480,060 
BALANCE SHEETS AT JUNE 30, 1949 
Federal Vigilant 
Insur.Co.  Insur. Co. Consol. 
ASSETS— 
U. S. Government bonds__--_.-.-- $17,360,665 $5,331,699 $22,692,364 
State and municipal bonds_-~~ ~~ — 770,642 ‘732,740 1,503,382 
Other bonds —_-_ Laccaititeddhdianian ana 671,200 750 671,950 
Preferred and guaranteed stocks__-_ 3,948,133 97,000 4,045,133 
GOO SEOORS <n ntnccnmcnnnses./. Mae 63,695 10,414,762 
Capital stock of Vigilant Insur. Co. re Pee a ae ee 
Cees. BR isi ec iwcecs 5,019,047 934,327 5,953,374 
Premiums receivable —_--~-~ 5,177,249 535,252 5,488,930 
I I fica pescectcesenits hice itn eet 16,250 jacbtaldaned 16,250 
BES TE, ehicncncsainmecsn 98,794 38,917 137,711 
Reinsur. recoverable on paid losses_ 81,698 21,311 103,009 
Working funds with managers. 157,363 58,914 216,277 
Depos. with underwriting syndicates 70,494 22,496 $2,990 
Overdue prems. and foreign hals. Cr911,213 Cri15,696 Cr926,909 
Reinsurance premiums payable___. Cr4,042,351 Cr333,309 Cr4,152,089 
Total admitted assets_..__._._._.. $42,981,014 $7,488,096 $46,257,134 
LIABILITIES— 
Unearned premiums __--~_~- a $9,590,293 $1,239,493 $10,829,786 
Outstanding losses and claims . 5,633,576 1,157,893 6,791,469 
Divs. payable July 1 and Oct, 1--- 320,000 a 320,000 
Taxes and expenses -----~---.-~-~-- 1,393,952 294,156 1,688,108 
Funds held under reinsur. treaties_ 633,841 87,301 721,142 
Non-admitted reinsurance -—-~- . 4,044,024 497.277 4,541,301 
Capital stock ($10 par valuc)__- 4,000,000 1,000,000 4,000,000 
Surplus (incl. paid-in surplus) 15,617,338 3,211,976 15,617,338 
Unrealized apprec. of investments__ 1,747,990 ‘i : 1,747,990 
te EE te Ce $42,981,014 $7,488,096 $46,257,134 


—V. 128, p. 2098. 


Finance Co. of America at Baltimore—Notes Placed 
Privately—Kidder, Peabody & Co. and Stein Bros, & 
Boyce jointly announced Sept. 20 that they have placed 
privately $2,500,000 3% serial notes with a group of in- 
stitutional investors. The notes are dated Sept. 1, 1949, 
and are due each March 1, 1957-61.—V. 170, p. 397. 


Florida Public Utilities Co.—Earnings— 











Period End. July 30— 1949 1948 
RE ee $1,468,380 $1,378,051 
ED pbuh eit dcsgen makthagpceth nice achand deteieass liners 956,697 902,891 
IID se saeas-tietieemsnsinsnitipitnimeinneslientanirpeliliicite aiiaetianioanall 116,680 121,892 
ee ee ne ee o 82,071 47,545 
General taxes - es ae os ciaidtntten tis 112,644 97,787 
i Rana en 53,034 67,329 

Utility operating income ...............--. $147,252 $140,604 
Other income—net:____--~-~- itinaieauna 29,234 72,196 

Gross income __. ae pate ditiniaentint $176,486 $212,801 
Income deductions dinienhdantiiade neue 67,380 53,098 

Net income — , te sitineasebnaeanie 109,106 159,702 
Preferred stock dividend requirements_-_-_-~~-~-~- 28,500 28,500 

Balance for common stock and surplus__---~- $80,606 $131,202 
Earns. per share of com. stock (150,000 shs.)_~ $0.54 $0.87 


—vV. 169, p. 2418. 


Fire Association of Philadelphia—Proposed Consoli- 
dation— 


Frank H. Thomas, President, announces that at special meetings 
held Sept. 15, the boards of directors of Fire Association Group of 
Companies voted to recommend to the stockholders adoption of the 
following program: 

1. Approval of appropriate charter amendments to permit the writ- 
ing of both fire and casualty insurance; 

2. The merging of Lumbermen’s Insurance Co., The Reliance Insur- 
ance Co. of Philadelphia and Philadelphia National Insurance Co. 
into Fire Association of Philadelphia; 

3. The incorporation of a new, wholly-owned and adequately capi- 
talized company to be known as Reliance Insurance Co. of Phila- 
delphia ; 

4. An immediate increase in capita] of Fire Association of Phila- 
delphia sufficient. first, to acquire the assets of the Lumbermen’s 
Insurance Co., The Reliance Insurance Co. of Philadelphia and 














Philadelphia National Insurance Co.; and, secondly, upon c 


ompletion 
of the merger to permit declaration of a 20% stock dividend to 
stockholders of Pire Association of Philadelphia. 
Information regarding the actual basis of exchange of stock and 
complete details in connection therewith will be released shortly, the 
announcement said.—V. 169, p. 377. 


Froedtert Grain & Malting Co., Inc.—Earnings— 


Years Ended July 31— 1949 1948 1947 1946 
Net income after taxes. $3,299,204 $1,553,772 $1,250,074 $1,085,990 
*Earns. per com. share_ $3.43 $1.57 $1.28 $1.07 


*Based on presently outstanding 938,844 shares. 


Kurtis R. Froedtert, President and Chairman of the board, said: 

“The fiscal year just completed was noteworthy in several respects. 
Shipment volume was the largest, net earnings both in dollar amount 
and per share were the highest, and common dividends paid aggre- 
gated the greatest. All immediate requirements for additions and 
betterments to plant were provided for and long-term debt was 
materially reduced. The financial and physical condiuion of the 
company at year-end was excellent. 

“Dollar sales volume amounted to $33,114,688 during the year, @ 
decrease of $9,895,799 from the preceding year, despite a slightly 
larger shipment volume. This decrease represented the substantial 
= in barley prices and resultant malt prices from the previous 
year. 

“Current assets totaled $9,663,431 against current liabilities of 
$3,046,250, leaving net. working capital of $6,617,181. 

“During the year $97,650 par value of the company’s $2.20 cumula- 
tive preferred stock was retired pursuant to sinking fund provisions. 

“Cash dividends on the common stock totaling $810,895 were de- 
clared and paid. This amounted to 95 cents per share on the 853,574 
common shares outstanding during the year until payment of the 
stock dividend described below, which increased the total of such 
shares outstanding to 938,844 at the year-end. 

“In addition to the cash dividends on the common stock, the 
directors declared and paid on July 29, 1949, a 10% common stock 
dividend. 85,270 shares of common stock were accordingly issued 
and $1,398 was paid in cash in lieu of fractional shares.” 


Substitutes New 3% Note for Old Loan— 


On or about May 2, 1949, this company reduced its long-term 
indebtedness with The Mutual Life Insurance Co. of New York by a 
payment of $1,000,000 and secured a change in the terms of payment 
of the resultant balance of $2,500,000 by substituting for the 3% 
sinking fund note maturing Aug. 1, 1965, requiring fixed and con- 
tingent sinking funds aggregating $210,000 per year, a new 20-year 
3% note maturing Aug. 1, 1969, requiring only a fixed payment of 
$125,000 per year.—V. 170, p. 786. 


Gamble-Skogmo, Inc.—August Sales Off— 


Period End. Aug. 31— 1949—-Month—1948 1949-8 Mos.—1948 
i EE et LN OY Oh $10,189,804 $13,218,404 $81,077,702 $98,261,284 
—V. 170, p. 786. 


Gas Service Co.—Hearing on Proposed Bond Issue— 


The SEC has given interested persons until Sept. 27 to request a 
hearing upon the bond financing proposal of the company (subsidiary 
of Cities Service Co.) ‘ 

As previously reported, the company proposes to sell at competitive 
bidding $18,000,000 of first mortgage bonds, due 1969 (originally 1974). 
Proceeds of the financing would be used to retire $14,800,000 of out- 
standing notes and the balance applied to construction purposes. 
—V. 170, p. 690. 


General Electric Co.—Biography of Mr. Wilson— 


The biography of Charles Edward Wilson, American industrialist, 
is contained in a 50-page booklet, dated Sept. 2, 1949, prepared by 
this company especially as part of its program to honor its President’s 
fifty years in the General Electric family.—V. 170, p. 1081. 


General Motors Corp.—Number of Stockholders Gain 


‘ This corporation had 436,005 common and preferred stockholders 
in the third quarter of 1949, compared with 435,862 for the second 
quarter this year and with 433,909 for the third quarter of 1948. 

More than 75,000 of these owncrs of the business are groups such 
as Charitable organizations, churches, schools and insurance com- 
panies, each of which represents many individuals. 

Of the 436,005 shareholders in the tuird quarter, 405,108 owned 
common stock as at Aug. 11, 1949 and 30,897 held preferred stock 
as at July 11, 1949. These figures compare with 404,852 common 
stockholders and 31,010 preferred for the second quarter of 1949. 
Of the preferred stockholders in the thi-d quarter of 1949, there 
were 21,230 holders of the $5 series preferred stock and 9,667 holders 
of the $3.75 series preferred stock.- 


New Comptroller and Director Elected— 


Ralph C. Mark has been elected Comptrcller, to succeed the late 
R. E. Hammond. Mr. Mark, since 1947, has been director of the Cost 
Analysis Section, Comptroller’s Staff. 

Richard C. Gerstenberg has been appointed Assistant Comptroller. 
He has been director of the Operations Analysis Section, Comptroller’s 
Staff, since 1947. 

Henry C. Alexander, Executive Vice-President of J. P. Morgan & 
Co., Incorporated has been elected a director.—V. 170, p. 1081. 


General Public Utilities Corp— Weekly Output— 


The electric output of this corporation for the week ended Sept. 16, 
1949 amounted to 117,561,285 kwh., a decrease of 1,078,662 kwh., or 
0.9%, from the corresponding week of last year.- 


Seeks SEC Authority on Proposed Financing Plans— 


Application has been made to the SEC by the corporation and two 
of its subsidiaries, Associated Electric Co. and Pennsylvania Electric 
Co., for an order authorizing. 

(1) GPU to make a $24,000,000 cash capital contribution to Asso- 
ciated from the proceeds of its sale of Rochester Gas & Electric Corp. 
stock, and to reacquire from Associated, and cancel, 107,000 shares of 
GPU common stock for $1,5C4,402 (subject to a downward adjustment 
of the proceeds of Associated’s sale of rights to subscribe for the 
Rochester common); 

(2) Use of such funds by Associated (together with other funds to 
be obtained in the manner set forth below) to redeem its $32,046,000 
of outstanding 5% debentures, due 1961, at their redemption price 
of 105% ($33,648,300) ; 

(3) Loan by Associated to Pennsylvania of $1,260,000 on the latter's 
non-interest bearing notes (in addition to similar advances now 
amounting to $4,190,000); 

(4) Bank borrowings of $7,000,000 by Pennsylvania, the proceeds to 
be used to repay its then existing indebtedness to Associated and for 
construction and other corporate purposes; and 

(5) Bank borrowings by Associated of not to exceed $4,000,000 to 
provide the additional funds necessary to redeem its outstanding de- 
bentures. 

The SEC has given interested persons until Sept. 29 to request @ 
hearing upon the application.—V. 170, p. 1081. 


General Realty & Utilities Corp.—Interest Payment— 
Payment of interest of 2% will be made on Sept. 30, 1949, on 


4% cumulative income debentures, due 1969, on surrender of coupon 
No. 10. 
The New York Stock Exchange directs that the debentures be 


quoted ex-interest 2% on Sept. 30, 1949; that the debentures shall 
continue to be dealt in ‘Plat,’ and to be a delivery in settlement 
of Exchange contracts made beginning Sept. 30, 1949, must carry 
coupon No. 11, and subsequent coupons. 

Interest is payable at the Commercial National Bank & Trust Co., 
New York, N. Y.—V. 170, p. 304. 


Georgia & Florida RR.—Opperating Revenues— 


Week End. Sept.7 —Jan. 1 to Sept. 7-— 
1949 1948 1949 1948 
Oper. revenues (approx.) ~— $45,758 $47,318 $1,961,628 $1,946,717 


—vV. 170, p. 884, 
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Georgia Power Co.—Earnings— 


Period End. July 31— 1949—-Month-—-1948 1949-12 Mos.—1943 








Gross revenue __..---_ $5,750,790 $5,320,988 $67, 7 2,602 $62,686,644 
Operating expenses —_-- 2,723,065 3,015,335 36 516,540 36,649,008 
Prov. for depreciation _- 535,750 469,700 6,106,500 5,662,900 
Amort. of plant acquis. 

adjustments -----~- ; 150,000 159,009 1,800,000 1,800,000 
General taxes _...._.._} 1,157,099 759,041({ 6,062,112 5,108,313 
Federal income taxes__j ft 4,852,055 3,519,045 

Gross income -----_~- $1,194,075 $926,911 $12,445,394 $9,747,378 
Int. on long-term debt 357,670 324,009 4,150,740 3,765,740 
Amortiz. of debt disct., 

prem. and eapense Cr9,965 Cro.717 Cril8,590 Cr109,732 
Other deductions 12,639 Cri6,277 Cr85,109 17,603 


Net income __ $833,720 $628,896 $8,498,354 $6,073,766 
Divs. on preferred stock 223,005 223,005 2,676,064 = 2,676,064 

Balance -___-- $610,725 $405,891 $5,822,290 $3,397,702 
—V. 170, p. 982. 


Gimbel Brothers, Inc. (& Subs.)—Earnings— 


Period End. July 31— 1949—6 Mos.—-1948 1949-12 Mos.—1948 
$ $ $ > 
Net retail sales (in- 
those of ieased de- 


partments) 128,222,089 141,147,283 294,364,594 307,963,654 


Cost of goods sold & ; - 

expenses __ 119,811,877 131,635,012 268,422,971 284,380,780 
Maintenance of repairs 1,291,938 1,503,167 2,874,224 2,884,199 
Depreciation 1,524,993 1,267,465 2,989,076 2,515,222 
“Taxes 1,820,449 1,827,776 4,107,426 3,829,022 
Rents paid less rents 

received 632,507 626,699 1,263,170 1,270,132 
Interest & debt expense 723,598 599,057 1,413,583 1,072,126 





Gross profit $2,416,727 $3,688,107 $15,194,144 $12,012,173 

















*Credit (net) ae 2 118,668 67,289 264,072 214,189 
Total income __----. $2,535,395 $3,755,396 $13,458,216 $12,226,362 
Prov. for Federal taxes 
on income beat 970,000 1,420,000 5,350,000 5,050,000 
Net profit cantina $1,565,395 $2,335,396 $8,108,216 $7,176,262 
Net profit per share of 
common stock ieanlis $0.62 $1.00 $3.78 $3.29 


*Other than taxes included in cost of goods sold, 
deducted from net sales and Federal taxes on income. (tArising from 
radio broadcasting, from interest earned, from Philadelphia bank, 
and from other nontrading sources.—V. 169, p. 1333. * 


Glidden Co., Cleveland, Ohio—New Affiliate— 


The formation of a new joint marketing division to distribute marga- 
rine, salad and cheese products in New England was announced by the 
Glidden Co. and the McCadam Cheese Co. of Ogdensburg, N. Y. on 
Sept. 17. 

The new division will operate under the name of Durkee-McCadam 
Co. and will distribute Glidden’s Durkee margarine and salad products 
and McCadam Yankee Brand cheddar, process and cottage cheese 
throughout the six: New England states. 

Headquarters and warehouse of the 
Cambridge, Mass.—V. 170, p. 398. 


excise taxes 


new unit will be located in 


Great Atlantic & Pacific Tea Co.—Company Denies 


Anti-Trust Charge—To Fight Suit—Describing the suit 
to dissolve this company as a threat to the welfare and 
living standards of every American citizen, officials of 
the company announced they would oppose it with every 
legitimate means. 

The suit, filed in the Federal Court for the Southern District of 


New Ycrk, Sept. 15, asked the court to dispose of its manufacturing 
and processing faciilties and break up the company into smaller chains. 


The company statement said in full: 


This action is a threat to the welfare and living standards of 
every Ametican citizen. If successful, it will mean less food on every 
dinner table and fewer dollars in every pay envelope. 

This is not just an effort to destiy A & P but an attack on 
entire system of efficient low-cost, low-profit mass 
this company picneered. 


the 
distribulion which 


A & P was the first chain store in this country and the methods 
we developed have been adopted by other grocers, as well as 
merchants in other lines. There are today literally hundreds of 


chain stores and voluntary groups of individual merchants operating 
with the same methods and in the same pattern here under attack. 

If the anti-trust lawyers succeed in destroying A & P, the way will 
be cleared for the destruction of every other efficient large-scale 
distributor. 

There is nothing even approaching monopoly here; for as every 
housewife knows, the retail grocery business is the most competitive 
in the country and we do only a small part of it. Nor was there 
ever any charge that we raised prices; for the whole basis of this 
attack is the fact that we sold good food too cheap. 

There is nothing in our operations, or in any previous court deci- 
sions involving us, or in the anti-trust laws themselves to justify 
the dissolution of A & P. 

Obviously, it is the theory of the anti-trust lawyers that the people 
of America have no right to patrcnize a company if their patronage 
will make that company grow; and that any big business must be 
destroyed simply because it is big, and even if the public gets hurt 
in the process. 

This action is just opposite to the purpose of the anti-trust laws, 
which were meant to increase competition and keep prices down; 
for if it succeeds, it will serve only to cut down competition and 
force prices up. A & P’s policy always maintained and kept alive 
the spirit of competition. 

Frankly, the owners of A & P could make enormous amounts of 
money by breaking up this company, as tht anti-trust lawyers wish, 
and selling off the parts. 

But we believe this attack is a threat to millions of consumers 
who rely on us for quality foods at low prices; to hundreds of 
thousands of farmers who rely on us for fast, low-cost distribution 
of their products; and to our 110,000 loyal employees. 

There has never been any question in our mind that it is good 
business and good citizenship to sell good food as cheaply as possible, 
and we feel that it is our responsibility to our customers, our sup- 
pliers and our employees to defend this company and that theory by 
every legitimate means.—V. 170, p. 1082. 


Gulf Oil Corp.—Names 16 to Managerial Positions— 


Sixteen appointments to new positions, comprising the managerial 
staff for this corporation's reorganized program of sales in its domes- 
tic marketing divisions, were announced Sept. 23 by H. G. Meador, 
Vice-President for divisional sales. 

The new staff will be in charge of all petroleum and allied product 
sales in the firm's divisions and districts in its entire marketing area, 
Mr. Meador explained. It will coordinate all domestic marketing 
facilities—terminal and bulk plants, rolling stock, retail outlets—for 
maximum efficiency and for better service to the consumer. 

Among the new appointees were: W. R. Huber, as General Man- 
ager, retail marketing (he was formerly Manager of advertising 
and sales promotion and will head sales for the primarily retail farm, 
airport, service station, home heating and marine markets); D. P. 
Clark as General Manager, direct marketing (he was formerly 
Assistant General Manager of lubricating sales and is in charge of 
the primarily direct-to-customer commercial, contractor, industrial, 
Ls and transportation markets); W. E, Dermody as Advertising 

nhager and will head the advertising department with responsibility 
for all advertising in support of sales and company goodwill (he 
has been serving as Manager of specialty sales); C. E. Skinner as 
Commercial Research Manager and will be charged with direction of 
market analysis (he was formerly engaged in marketing economics 
for the sales department); and G. T. Ryan as Operations Manager 
and will be responsible for storage and transportation of products and 
maintenance of divisional marketing facilities (he was formerly with 
the sales operating department). 

. ©. Havelin is appointed administrative assistant to the Vice- 
President in charge of divisional sales. He previously was a member 
of the general office sales department.—V. 170, p. 884. 


Gulf Power Co.—-Earnings— 


Period End. July 31— 1949—Month—1948 1949—12 Mos.—1948 


Gross revenue -- pied $456,643 $402,921 $5,032,946 a ld 
Operating expenses 184,814 202,567 2,280,980 2,591,764 
Prov. for depreciation 40,000 34,833 454,165 401,171 
Amort. of plant acquis. 
adjustments 4,000 4,000 48,000 48,000 
General taxes ‘S| 101,299 78,867 § 442,693 391,643 
Federal income taxes--{ i 567,101 745,385 
Gross income ; $126,529 $88,653 $1,240,007 $1,297,166 
Int. on long-term debt 25,176 16,492 240,155 176,336 
Amortiz. of debt disct., in ; 
prem. and expense cr35 Cri61 Cr1,014 Cr2,283 
Other deductions Cr2,558 Cr3,163 Cr21,856 21,725 
Net income $103,945 $75,485 $1,022 723 $1,101,388 
Dividends on pfd. stock 5,513 5,513 66,156 66,156 
Balance $938,433 $69,972 $956,567 $1,035,232 
NOTE—Company’s gas properties were sold on April 27, 1948. A 
comparison of gross revenues for the periods shown above, excluding 
revenue from gas operations, follows: 
Period End. July 31— 1949—Month-—-1948 1949—-12 Mos. 1948 
Gross revenue $456,644 $408,921 $5,032,947 $4,728.732 
¥. 170 op. OA. 


Gulf States Utilities Co.—Earnings— 








Period End. July 3) 1949—Month—1948 1949-12 Mos.—-1942 
Operating revenues $2,272,418 $2,051,004 $23,907,132 $21,477,622 
Operation oie £04,253 812,734 9,145,096 8,157,193 
Maintenance 175,572 187,583 2,036,086 1,924,902 
Depreciation 209,541 193,333 2,352,790 2,123,464 
Amort. of plant acquis. 

adjustments 17,005 16,775 206,334 201,316 
Federal income taxes 253,525 213,903 2,264,143 2,254,582 
Other taxe 199,014 159,36 2,020,383 1,755,038 

Net oper. revenues $513,404 $467,309 $5,882,292 $5,061,324 
Other income (net) _-- 2,678 3,087 25,440 3,684 

Ba'aice nil $616,082 $470,397 $5,907,733 $5,057.640 
Int. and amortization 72,044 62.474 788,826 143,549 
Other deductions 1,359 4.451 40,166 33,440 

Net income -— $542,678 $397,471 $5,078,800 - $4,280,650 
Preierred dividend requirements . 753,000 668,000 

Applicable to common stock $4,325,890 3,612,650 
No. of common shares i 2,461,299 2,182,820 
Earned per share ; oan atees $1.76 $1.66 


To Borrow $1,433,163 on Unsecured Notes— 


The Federal Power Commission has authorized company to borrow 
$1,433,163.65 on unsecured notes, to mature within nine months, as 
part of a loan egreement with the Irving Trust Co. and Chase 
National Fank, New York. 

Although the agreement 
up to $7,000,000 before June 15, 
amount requires FPC authorization because of exemptions permitted 
under Section 204(e) of the Federal Power Act. This section permits 
a public utility to issue, without prior approval of the Commission, 
notes and drafts maturing within one year and aggregating not more 


with the for a total loan of 


$1,433,163.65 of the 


banks calls 
1950, only 


than 5% of the par value or fair market value of outstanding 
securities. 
The agreement with the banks provides for an interest rate of 


2% on borrowings up to Oct. 31, 1949, with any subsequent borrowings 





at the then existing prime rate for notes of like character. 

Gulf States plans to use funds obtained through the notes to carry 
forward its construction program is the latter part of 1949.—V. 170, 
p. 884. 

Haverhill Gas Light Co.—Earnings— 

Period End. July 31 1949-—Month—-1948 1949—-12 Mos 1943 
Oper. revenues $87,454 $86,659 $1,125,622 $1.047,160 
Operation 55,503 63,969 788,029 801,021 
Maintenance 8.295 6,206 83,614 71,035 
Retirement res. accru 3,a00 2.916 38,716 35,000 
General taxes 6,942 6.884 88,674 85,562 
Fed. taxes 3,943 3,073 42,843 23,768 

Net oper. inc $9,437 $3,606 $83,742 $30,753 
Non-oper. inc.—net 2,517 3,318 18,084 33,232 

Gross income $11,954 $6,927 $101,827 $63,986 
Int. charges 233 2 3,350 709 

Net income . $11,720 $6,924 $98,476 $63.277 
Earned per capital shr. — ; a . $2.00 $1.29 

Pericd End. Aug. 31— 1949—Month—1948 1949—-12 Mos.—-1948 
Operating revenues $83,414 $84,616 $1,124,420 $1,062,428 
Operating exps. & taxes 76,212 82,304 1,035,787 1,031,718 

Net operating income $7,202 $2,312 $88,633 $30,711 
Non-operating inc. (net) 1,221 1,410 17,894 31,456 

Gross it-come re $8,423 $3,722 $106,528 $62,166 
Interest charges ~~ 234 3 3,582 706 

Net. income --..... $8,189 $3,719 $102,946 $61,460 
Earnings per capital share_._._______-_-_- $2.09 $1.25 


—-V. 170, p. 884. 


Hazel-Atlas Glass Co, (& Subs.)—Earnings— 

—3 Months Ended- Years Ended ——— 
July 2,°49 June 26,48 July 2,°49 June 26,'48 

$14,721,038 $17,006,284 $59,846,542 $58,990,464 


Net sales ‘ 





Cost of goods sold. 11,889,851 13,709,255 48,852,056 49,911,397 
Prov. for depreciation 256,684 236,035 1,067,299 903,944 
Sel.., gen. & adm. exps. 1,110,611 1,160,740 4,277,091 4,111,883 

Operating income $1,463,892 $1,900,253 $5,650,096 $4,063,242 
Other iicome 24.859 26,266 128,633 178,169 

Total income $1,488,751 $1,926,519 $5,778,729 $4,241,411 
Provis, for Fed. income 

oe ie eee 563,000 748,000 2,156,500 1,588,000 

Net income —_- deiias $925,751 $1.178.519 $3,622,229 $2,653,411 
Cash dividends €51,613 651,613 2,606 454 3,040,863 
Earnings per share $0.42 $0.54 $1.66 $1.22 
—V. 169, p. 2209. 

Home Insurance Co., New York — Reports Record 


Income for First Half of 1949—-Assets Also at All-Time 
Peak— 


The interim report of this company for the six months 
June 30, 1949, made public Sept. 12 by Harold V. Smith, President, 
shows the largest net income for any six-months period in the com- 
pany's history. Total admitted assets also were at an all-time peak. 

Net premiums written and earned premiums both continued their 
upward trend in the first-half of 1949, and represent the largest of any 
American property insurance company, amounting to $82,195,695 and 
$80,064,704, respectively. 

Net profit from sale or redemption of securities in the amount 
of $415,242, net income from dividends and interest of $4,210,410, 
and net profit from underwriting of $11,917,055, aggregated $16,- 
542,707 in the first six months of 1949. After provision for Federal 
income taxes, net income totaled $11,543,486. Since nine of ten 
former affiliated fire insurance companies were merged into the Home 
as of June 1, 1948 and one as of July 1. 1948, operating results for 
the first six months of 1949 are not strictly comparable with those 
for the first-half of 1948. 

In his message to stockholders, Mr. Smith pointed out that— 

“Net income in the first six months of 1949 increased substantially 
over that of the corresponding period of last year, reflecting, in part 


ended 





increased business and improved operations effected as a result of 
the mergers. The more satisfactory results accomplished this year 
are also due in large degree to the underwriting policy which the 
management has applied in the development of the company’s widely 
diversified business, from the smallest to the largest risks. 

“In the first six months this year the ratio of losses to premiums 
earned was 43.7%, as against 55.5% in the same period last year. 
The ratio of expenses and taxes to net premiums written was 40.3% 
against 41.2%. Operating ratios in this year’s first-half total 84% 
against 96.7% in the first-half of 1948, an improvement of 12.7%.” 

The company’s balance sheet as of June 30, 1949. shows total 
admitted assets reached a new record at $292,197,812, and compare 
with $285,245.438 at Dec. 21, 1948. Among the principal items in 
the balance sheet, cash on hand and in banks amounted to $29.296,458 
on June 30, compared with $31,027,607 at the end of 1948; U. S. 
Government bonds $109,769,689, versus $107,440,297; other bonds 
and sjocks $123,919.743 against $122,046,607/ investment in The 
Home Indemnity Company $7,122,847, against $6,871,511. 

Reserves fer unearned premiums were $143,860,258 at June 30, 
against $141,729,267 at the year end; reserves for losses were $32,- 
278,571 compared with $33,879,862. Surplus rose to $79,178,432 from 
$73,823,520 and capital stock was $20,000,000 against $20,013,595.— 
V. 170, p. 205. 


Houston Lighting & Power Co.—Earnings— 
Period End. July 31 1949—-Month—1948 1949--12 Mos.-—1948 








Oper. revenues—elec $2,834,366 $2,518,576 $29,223,364 $25,987,531 
Operation 952,236 946,946 11,458,468 9,623,539 
Maintenance 283,290 284,212 3,629,446 3,252,055 
Depreciation 214,601 181,839 2,464,297 2,123,378 
Amort. of limited-term 
electric investments 200 200 2,400 2,400 
Prov. for Fed. inc. tax 395,380 312,909 3,044,482 2,922,724 
All other tazes 199,153 171,083 2,206,613 2,022,906 
Net oper. revenue $789,506 $621,387 $6,417,658 $5,840,529 
Other income—net 49 11,266 209,244 54,914 
Gross income $789,555 $632,653 $6,626,902 $5,895,443 
Inc. deductions 144,189 120,208 1,600,214 1,135,265 
Net income $645,366 $512,445 $5,026.688 $4,760,178 
Dividends applicable to preferred siock______-_~ 389,588 389,588 
Balance -_.._.-. $4,637,100 $4,370,590 
—V. 170, p. 884. 


Howard Stores Corp.—August Sales Decline— 


Period End. Aug. 31 1949—-Month—-1948 1949—-8 Mos.-—1948 
Sales $950,825 $1,175,566 $15,719,718 $18,755,454 
V. 170, p. 691 


Hudson & Manhattan RR.—Interest Payment— 


Payment of interest amounting to $10.02 per $1,000 bond will be 
made on Oct. 1, 1949, on the 5% adjustment income bonds, due 
1957, on surrender of the coupon (No. 73), due Oct. 1, 1949. 

The New York Stock Exchange directs that the bonds be quoted 
ex-interest $10.02 per $1,000 bond on Saturday, Oct. 1, 1949; that 
the bonds shall continue to be dealt in ‘Flat,’’ and to be a delivery 
in settlement of Exchange contracts made beginning Oct. 1, 1949, 


must carry the April 1, 1950, and subsequent coupons. 


Interest is payable at The Chase National Bank, New York, N. Y. 
This payment is made pursuant to judgment dated May 26, 1949 in 


Dennis 
the six 


action by 
come for 


A. Callahan et al., and not by reason of 
months’ period ended June 30, 1949. 


Reduces Its Bonds— 


This company disclosed that its 5% adjustment income mortgage 
bonds, due 1957, had been reduced to a total of $17,605,000 on as 
of Sept. 12 from the $20,549,000 of bonds outstanding on Dec. 31, 1948, 
through the use of money from its property amortization fund for 
purchases of bonds heid by the public.—V. 170, p. 884. 


surplus in- 


Illinois Central RR.—To Refund $52,201,000 Bonds— 
Exchange Offer Outlined— 


The company desires to provide at this time for the refunding of 
part of its outstanding bonds maturing in the years 1951-1955, both 
inclusive, and accordingly submits a proposal] for the exchenge of bonds 
to be issued by it under a new mortgage for the exchangeable bonds. 


EXCHANGE OFFER 
able bonds che 
coupons maturing 


The company offers to holders of the exchange- 
right to exchange said bonds, with all appurtenant 
after Nov. 1, 1949, for a like principal amount of 
its consolidated mortgage bends, to be issued under its consolidated 
mortgage to be dated as of Nov. 1, 1949, plus, in certain cases, cash 
and accrued interest on said exchangeable bonds to Nov. 1, 1949, as 
set out below. 


(1) Illinois Central refunding mortgage 4% bonds, due Nov. 1, 1955, 
are exchangeable for a like principal amount of consolidated mortgage 


bonds, series A, due Nov. 1, 1979, bearing interest at the rate of 
433% per annum from Nov. 1, 1949 to Nov. 1, 1955 and thereafter at 
the rate of 354% per annum. 

Illinois Central refunding mortgage 5% bonds, due Nov. 1, 1955, are 
exchangeable for a ‘ike principal amount of consolidated mortgage 
boncs, series B, due Nov. 1, 1979, bearing interest at the rate of 5% 


per annum from Nov. 1, 
rate of 3%4% per annum 

(2) Illinois Central Louisville Division first mortgage 3'2% 
due July 1, 1953, are exchangeable for a like principal amount of 
consolidated mortgage bonds, series C, due Nov. 1, 1974, bearing in- 
terest from Nov. 1, 1949 to maturity at the rate of 334°7 per annum, 
plus $4.58 in cash per $1,000 bond exchanged. Interest accrued be- 
tween July 1, 1949 and Nov. 1, 1949, will be paid at the time of 
exchange. The $4.58 is equal to interest at %% per annum from Nov. 
1, 1949, to July 1, 1953, iess 44% per annum, the difference between 
the interest rate which the new bonds will bear and the interest 
rate on the exchanged bonds. 

(3) Chicago, St. Louis & New Orleans consolidated mortgage 342% 
and 5‘. bonds, due June 15, 1951, are exchangeable for a like principal 
amount of consclidated mortgage 334% bonds, series C, due Nov. ], 
1974, bearing interest from Nov. 1, 1949 to maturity at the rate of 
3%4’c per annum, plus $2.03 in cash per $1,000 342% bond exchanged 
and $26.41 in cash per $1,000 5% bond exchanged. Interest accrued 
between June 15, 1949 and Nov. 1, 1949 will be paid at the time of 
exchange. The cash payment on the 5% bonds is equal to interest 
at °s8‘ per annum from Nov. 1, 1949, to June 15, 1951, plus 1%4% 
per annum, the difference between the interest rate on the 5’, bonds 
exchanged and the interest rate cn the new bonds. The cash payment 
on the 342% bonds is equal to interest at the rate of 48° per annum 
from Nov. 1, 1949, to June 15, 1951, less %% per annum, the differ- 
ence between the interest rate on the new bonds and the interest rate 
on the 342° bonds exchanged. 


(4) Chicago, St. Louis & New Orleans, Memphis Division first mort- 


1949 to Nov. 1, 1955 and thereafter at the 


bonds, 


gage 4 bonds, due Dec. 1, 1951, are exchangeable for a like principal 
amount of consolidated mortgage 3%4% bonds, series C, due Nov. 1, 
1974, bearing interest from Nov. 1, 1949 to maturity at the rate of 
3%‘ per annum, plus $13.02 in cash per $1,000 bond exchanged. 
Interest accrued between June 1, 1949 and Nov. 1, 1949 on this issue 
will be paid at the time of exchange. The cash payment is equal to 
interest at the rate of *°s* per annum from Nov. 1, 1949, to Dec. 1, 
1951, plus ‘4% per annum, the difference between the interest rate 
on the new bonds and the interest rate on the exchanged bonds. 


The cffer will not be effective unless it is declared operative by the 
board of directors of the company on or before Oct. 28, 1949. The 
board of directors will have discretion to declare the offer operative 
or not, aS they mey deem expedient. Bondholders who have accepted 
the offer will be so notified, and the new bonds, in temporary form, 
will be ready for delivery shortly after Nov. 1, 1949 and the cash 
payments herein provided for will then be made. 

Exchangeable bonds must be deposited on or before Oct. 17, 1949, 
but the time for deposit may be extended in the discretion of the board 
of directors. 

The offer is contingent upon the necessary authorization from the 
ICC for the issuance of the new bends. 


Acceptance of the offer is voluntary, and holders who do not accept 
the offer will retain all their present rights. 
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METHOD OF ACCEPTING OFFER 


Those desiring to accept the ofser in respect of any exchangeable 
bonds owned should transmit such exchangeable bonds without delay to 
Kuhn, Loeb & Co., 52 William Street, New York 5, N. Y., who are 
acting as agent and depositary for the company in this transaction 
and who will be compensated by the company for their services in that 
connection. 

OUTSTANDING FUNDED DEBT OF COMPANY AND SUBSIDIARIES 

The ccmpany and its subsidiaries had the following funded debt 
outstanding in the hands of the public at July 31, 1949: 

Exchangeable Bonds 


Refunding 4s of 1955_____ 
Refunding 5s of 1955___ 


_. $10,378,000 
12,686,000 


Louisville Division 3%s of 1953__________--_____-.___--___ 18,095,000 
Cc. 6t. L. & N. O. RR. Co. $é of 1951_.—- Pee eh 9,441,000 
Cc. St. L. & N. O. RR. Co. 3%s of 1951__ = 407,000 
Cc. St. L. & N. O. RR. Co. Memphis Division 4s of 1951__-__- 1,194,000 

RE ie eh PE Tg TRS Te oanutlaienaivguss One 

Other Prior Lien Bonds 

Sterling 4s of 1951__. OS an ee + rae $399,000 
lst mortgage 4s of 1951______________. Eiht 786,000 
lst mortgage 32s of 1951. i ee Es . 1,883,000 
Sterling 3s of 1951 Batae ae 328,000 


Extended 32s of 1951__ ies ‘ Rui 1,001,000 


St. Louis Division 3s of 1951__ Me Scan 830,000 
St. Louis Division 3's of 1951_______- : = 2,115,000 
Springtield Division 3%es of 1951 221,000 


Purchased Lines 3¥%s of 1952 : é oie > ae 


Total prior lien bonds underlying the refunding mortgage $10,846,000 


Western Lines 4s cf 1951 2,105,000 
Omeha Division 3s of 1951 1,203,000 
Litchfield Division 3s of 1951 1,056,009 
Collateral trust 4s of 1953 es 8,736,000 
Collateral trust 4s of 1952 4,782,000 
I. C. RR. Co. and C. St. L. & N. O. RR. Co. joint refunding 
bonds of 1963: 
Series A 5s : — a 43,205,000 
Series B 5s 86.270 
Series C 42s ‘ 14,611,000 
Series D 4s —s 4,201,000 
Total mn $79,997,270 
Other Bonds 
Chicago Memphis & Gulf RR. Co. 3s of 1962 roe $735,000 
Forty-year #%48 of 1966 35,000,000 
4% leased line stcck certificates 716,800 
Steriing 3'2s of 1950 (mortgage being released) 694,000 
Cairo Bridge 4s of 1950 1,164,C00 


Total $38,309,800 


Total funded debt, exclusive of equipment trusts 
Equipment trust obligation: 


$181,354,070 

61,945,000 
Grand Total $243 ,299,070 
—vV. 170, p. 1083. 


Indianapolis Power & Light Co.—Registers With SEC 

“The company Sept. 16 filed a registration statement with the SEC 
proposing the sale of competitive bidding of $40,000,000 of first mort- 
gage bonds, due Oct. 1, 1979. 

Proceeds would be applied ‘a) to redemption at 
000 first mortgage bonds, 314‘ series, due 1970, and (b) to redemption 
at 103% of $8,000,000 first mortgage bonds 3'%% series, due 1Y/s 
aggregate principal and premium being $33,136,000 and 8,240,000, 
respectively. Other funds of the company would be used to supply 
the balance required for svch redemptions.—V. 170, p. 1083. 


103.55 of $32,000,- 


Insurance Co. of North America—Proposes Increase in 
Capitalization and 20% Stock Dividend— 


John A. Diemand, President, on Sept. 20 announced that the 
directors had called a special meeting of stockholders for Nov. 25 to 


act upon recommendations of the board that the author.zed capital 
stock be increased from $15,000,000 to $30,000,000. 
If stockholders approve the increase, Mr. Diemand said, the d-rec- 


tors will declare a stock dividend equal to one share of tae increased 
capital stock for each five snares heid, bringing the outstand:ng 
capital to $18,000,000. 

Furthermore, Mr. Diemand explained, the stockholders w2.ll be 
asked to approve an Employees’ Stock Subscript.on Plan under wh'ch 
employees having two years of service with the North America or 
any of its affiliated companies will be given the right to purchase 
North America stock at not lower than 20% below the market price, 
in an amount equal to 20’. of their annual salaries w.th a nax mum 
purchase of 50 shares in any one year. Employees who elect to 
purchase stock under the plan, however, w-ll not share in the pro- 
posed stock dividend. The number of eligible employees would be 
approximately 3,250, including officers of the company, of whom 
three are directors. 

“In reaching its decision to recommend an increase in the author- 
ized capital stock ays Mr. Diemand in a letter to stockholders, 
“the board was influenced by the fact that, while the stockholders 


during the past 20 years have increased the paid-in surplus by some 
$17,.96C,000 through subscription to adaitional stock at prices in 
excess of par, the present maximum capital authorized by the stock- 
holders in 1980 is only $15.C00,000. The board, therefore, concluded 
that it is prudent to provide for increases in capital stock needed 
in the foreseeable future.’’ 

The 1.500.000 shares of North America’s $15,000,000 capital stock 
were held in 13.861 accounts ai the close of 1948, the average ! oldings 
of sone 11,000 individual stockholders being 70 shares. Assets of tne 
North America and affiilated companies, using market glues of 
securities. totaled $346.358.585 at June 30, 1949.—V. 170, p. 95° 4. 


International Business Machines Corp. — Expansion 
Brings Changes in Personnel— 


The corperation ¢ Sept. 19 announced the following promotions 
and changes in its executive management for the United States and 
the rest of the world. 

Them J. Watson, President of the company since 1914, was 
elected Chairman of the board, Chairman of the Executive Com- 
mittee and Finance Committee of the corporation, and Chairman 
of the board f the IBM World Trade Corp., newly organized as 
@ wholly owned ibsidiary to handle IBM business outside the 
United State Mr. Watson will serve as Chief Executive Officer of 
both companies and will divide his time between the domestic and 
foreign organiztion ; 

In announcing these changes and several others, Mr. Watson said 
that they were occasioned by the rapid growth of IEM and its 
program of expansion throughout the world which require greater 
division cf responsibility and increased executive personnel. 

John G. Phillips, Executive Vice-President and director, was 
elected President. Mr. Phillips, who joined IBM in 1918 as Secretary 
to Mr. Watson, has served in every other corporate office in the 
company. 

Thomas J. Watson, Jr., Vice-President and a director, was elected 
Executive Vice-President. Mr. Watson, Jr., joined IBM in a sales 
capacity in 1937, and became a Vice-President and a director in 1946, 

Dause L. Bibby, General Manager of the IBM at Poughkeepsie, 
N. ¥.. was elected Vice-President, with headquarters at Endicott 
New York. 

William L. Lewis. Manager of production and engineering, also 
was elected Vice-President. 

I. Smith Homan Jr.. Assistant to the President, was promoted to 
Executive Assistant at the Poughkeepsie factory. 

Charl:s F. McElwain, factory Superintendent at Endicott, was 
promoted to Works Manager there. , 

Homer F. Bockstaver, Assistant Superintencent at Endicot was 
promoted to Factory Superintendent. 

The new IBM World Trade Corp. will be operated entirely sep- 
arately from the domestic organization, and under a separate group 


and directors 


of officers 


In addition to Mr. Watson, as Chairman of the Board, the officers 
are: 

Joseph T. Wilson, Chairman of the Executive Committee, formerly 
General Manager of the IBM World Trade Division and a Vice- 
President of the IBM Corp. of Delaware, previous subsidiary handling 
foreign business. 

Harrison K. Chauncey, President, has been manager of the IBM 
legal department for the past 17 years, and since the end of World 
War II has devoted all of his time to IBM’s foreign trade activities, 
spending most of his time abroad. 

Arthur K. Watson, Vice-President, who joined IBM as a member 
of the New York sales organization and later became associated with 
the world trade division. He was elected Vice-President and a director 
of IEM of Delaware earlier this year. 

James G. Johnston, Vice-President, 
world manufacturing. 

Lawrence P. Pennell, Treasurer, formerly served IBM 
management positions in the field connected with sales. 

Harcld Christenson, Secretary, formerly IBM General Secretary. 

The board of directors of the IBM World Trade Corp. include 
Thomas J. Watson, Mr. Wilson, Mr. Chauncey, Arthur K. Watson, 
Mr. Johnston and G. Harry Sheppard, President of IBM, Co., Ltd.,; of 
Canada. 


former Manager of the IBM 


in several 


In addition to the company members the board includes Mrs. 
Thomas J. Watson, Drury W. Cooper, Jr., of the New York law 
firm cf Cooper, Byrne, Dunham, Keith and Dearborn; George L. 


Hinman of the Binghamton, N. Y., law firm of Hinman, Howard and 
Kattell; William L. Kleitz, President of the Guaranty Trust Co. 
of New York, and William F. Russell, President of Teachers College, 
Columbia University.—V. 170, p. 1083. 


International-Great Northern RR.—ICC Equal Rights 
Asked— 


The ICC Sept. 17 said that the road should have rights equal to 
those of the Texas Mex:can Ry. in the use oi the International Bridge 


over the Rio Grande at Laredo, Tex. Hcwever, it withheld a formal 
order and suggested that the two lines get together within six 
months on a cvoperative arrangement.—V. 170, p. 884. : 
International Harvester Co.—Earnings— 
Nine Monihs Ended July 31— 1949 1948 


Net sales: 
To dealers and users 


$ $ 
in United States 604,442,000 596,862,000 








To subsidiary companics 100,202,000 92,739,000 
Total _ ene aE a - 704,644,000 689,601,000 
Coct of goods sold and cther oper. charge: 576,748,000 585,087,000 
Selling collection, and admin. expenses__ 4 55,923,000 52,846,000 
Net revenue from sales aoe ; 71,973,000 51,668,000 
*Dividends received from subsid. companies 5,455,000 9,503,000 
Miscellaneous income ‘net)- ; Dr319,000 72,000 
Total income __-_-- —_. 77,103,000 61,249,000 
Provision for Federal income tax- 28,199,000 20,053,000 
eS i ais. ti ata ais 48,910,000 41,196,000 
Net income per share of common stock $3.50 $2.90 


Less taxes withheld at source. 

NOTE—Dividends from subsidiary companies are recorded as income 
when received. Such receipt is dependent upon earnings of subsidiary 
companies, exchange restrictions, availability of funds, and other con- 
tingencies, all of which preclude a regular pattern of receipts. 

John L. McCaffrey, President, and Fowler McCormick, 
Chairman, on Sept. 8 said in part: 

The cutstanding development of the third quarter (May, June and 
July) of the 1949 fiscal year was the continuation of the moderate 
cdownward trend in sales which first appeared in the month of April. 
As might be expected, the decline in sales was accompanied by in- 
creasing competitive pressure in ail the activities in which the company 


is engaged. The company has moved promptly to meet these situa- 
tions, both by direct selling activities and helpful financing measures, 
where those were indicaied. 

Toird quarter sales amounted to $221,870,000 as compared with 


$255,.712,000 in the comparable quarter of 1948, a decrease of 13.2% 
Our third quarter sales also represented a deciine of 12.1% from sales 
in the preceding quarter of this year. 

Because of very high sales in the first six months of this fiscal 
year, our nine-month doliar sales tota) stil showed a slight gain over 
the first nine months of fiscal 1948, the gain amounting to 2.2%. 

The largest factor in the decline of sales in the third quarter was 
the reduction in our mctor truck sales. Sales of farm implements, 
farm 


tractors and industrial power equipment also were down, as 
compared with the same quarter sf 1948. These reductions were not 
offset by slight gains in sales of steel, twine and total sales to 
overseas countries, nor by more substantial gains in sales of refrigera- 


tion, and tota] sales to Canada. 

In the field of credit, the new subsidiary, International Harvester 
Credit Corp., has been operating since April 26. Its principal activity 
is financing the notes of dealers and distributors for goods they buy 


from us. 

AUBURN WORKS—On June 15 the company announced to em- 
ployees of Auburn Works and the community of Auburn, N. Y., its 
Cecision to terminate operations at that factory by Nov. 1, 1950. 
Efforts were made, but without success, to find products which we 
could manufacture efficiently at Auburn Works. 

We hepe a purchaser may be found for whose operations Auburn 
Works would be a satisfactory site. 

We have. following a precedent set in similar instances, set asjde 
approximately $1,000.000 to be paid to employees with five or more 


years 
ences, 
tion ut! 
about %$4.000. 

{The company on Sept. 
to the City of Auburn, N. Y 


of service, either in 
Individual payment 
til terminated will 


pensions or as special termination allow- 
to employees who remain with the opera- 
range from about $100 to a maximum of 
21, 1949 offered 
for $1. Ralph C. 


to sell the Auburn plant 
Archer a Vice-President of 


the company, said the directors had authorized transfer of the con- 
cern’s land, buildings and building equipment to any public body. 
Mr. Archer said the offer to convey the plant to the City would stand 
until such gq time as it could decide whether the transfer could 
be affected in the best interests of the community. The plant em- 
ployees 1,800 persons Ed.] 

OUTLOOK—As we enter the fourth auarter of our 1949 fiscal year, 
farm income is sti]] at high levels and the general national income 
is high. With these conditions present, we believe there will continue 
to be a substantial and effective demand for the products we make. 

Several important labor relations questions are as yet unsettled 


and might exert an influence over our fourth quarter business, but 
it is not possible to make any reliable forecast of events in this field. 

It is cur belief that the downward trend in sales which has been 
experienced, probably will tend to level off rather than to show further 


sharp declines. If we are correct in this estimate, our business should 
continue through the final quarter of the fiscal year at about the 
Same rate as in the third quarter.—V. 170, p. 398. 


International Hydro-Electric System—Int. Authorized 


Federa! Judge Francis J. W. Ford at Boston, Mass., on Sept. 19 
approved payments of $478,224 representing interest due Oct. 1, 1949, 
on the outstanding 6 debentures. Attorney Bartholomew A. Brickley, 
trustee of the System, had petitioned the Court to approve the pay- 
ment. 

Mr. Brickley, in Court, said the remaining outstanding 6% .deben- 
tures totaled $15,940,800 and that said cash on hand now is $1,351,363 


before peyment of the $478,224 interest authorized. : 
Meanwhile, a hearing was scheduled to be held in October in 
Federal District Court in connection with the move of a minority 


stockholders’ group to prevent liquidation and dissolution as ordered 
by th: Securities and Exchange Commission in 1942. 

Interest on the 6% debentures due April 1, 1944 at the rate of 3% 
on the unpaid principal amount of $600 ($18 on each debenture), will 


be made at the Chase National Bank of the City of New York, 43 
Exchange Place, New York 15, or at the First National Bank of 
Boston. .45 Milk St., Boston 6, Mass., or Royal Bank of Canada, 


Montrea). o: Torontc, Canada. ; 

The debentures wil!) be stamped to show such interest payment and 
returned along with a check covering the interest payment.—V. 170, 
p. 983. 





me 


International Telephone & Telegraph Corp.—Notes of 
Argentine Unit Being Sold in United States— 


An arrangement was recently concluded in Argentina which pro- 
vides for a $20,000,000 note issue to cover telephone material already 
exported and to be exported from the United States to Argentina 
and destined for the Argentine Telephone Administration. Company's 
Argentine manufacturing subsidiary has issued its serial notes dated 
July 1, 1949, payable in the amount of $4,000,000 annually over 
a five-year period, with interest at 342% per annum for the first 
year and 3% per annum for the ensuing four years. The Central 
Bank of the Argentine Republic has agreed to make available, against 
payment in pesos, the necessary exchange to meet the dollar obliga- 
tions incurred under the arrangement. In addition, the Central Bank 
has agreed to make available the foreign exchange requirement for 
the purchase of telephone equipment from our British and Belgian 
subsidiaries in the amount of pounds sterling 1,320,000 and Belgian 
francs 85,000,000, respectively. 

The notes covering the first year’s maturity in the amount of 
$4,006,000 are being sold to New York and loston banks, and the 
proceeds will be used principally to finance the additional equipment 
to be manufactured and exported by Federal. The corporation is 
contingently liable on these notes until paid. 

Net income of the corporation (parent company) for the six months 
ended June 30, 1949, amounted to $1,182,807, as compared with net 
income for the corresponding period of 1948 of $1,092,424. 

On May 4, 1949, a total of 140,048 shares of capital stock of the 
corporation was issued in connection with the acquisition of the 
Farnsworth Television & Radio Corp. properties and business. The 
present total issued and outstanding capital stock is 6,539,050 shares. 

On June 30, 1949, the corporation received in accordance with the 
terms of the bonds a special amortization payment of $3,846,000 on 
its holdings of Spanish Government 4% U. S. dollar bonds dueé 
Dec. 31, 196C.—V. 170, p. 983. 


Interstate Power Co. (& Subs.)—Earnings— 
Period End. June 30— 1949-3 Mos.—1948 1949-12 Mos.—1948 


ee Rn $364,483 $434,615 *$1,776,723 
Per sh. on 1,500,000 Not 
common shares______ $0.24 $0.29 $1.18 available 


“Including estimated tax credits from reorganization of $273,000. 
Without the tax credit net income was equal to $1 a share. The 
reorganization was effective March 31, 1948, hence no comparison of 
net income for the 12 months is available.—V. 170, p. 885. 


Iowa Eleciric Co.—Seeks Authorization to Issue Bonds 


Company has applied to the FPC for authorization to issue $1,250,000 
in 3%% first mortgage bonds, series B, to be dated Sept. 1, 1943, 
and to mature Sept. 1, 1974. Proceeds of the issue would be used 
to ‘finance the company’s construction program. The company said 
it has arranged to sell the entire issue to Massachusetts Mutual Lifé 
Insurance Co. at a price of 101 plus accrued interest from Sept. 
1, 1949.—V. 170, p. 1083. 


fowa-Illinois Gas & Electric Co.—Seeks SEC Approval 
on Bond Issue— 


The company has applied to the SEC for authorization to issue 
and sell, at competitive bidding, $10,000,000 of first mortgage bonds, 
due Oct. 1, i979. 

Proceeds of the bond sale will be applied to finance, in part, the 
construction and acquisition of additional property.—V. 166, p. 468, 


Kittanning (Pa.) Telephone Co.—Files— 


The company on Sept. 14 filed a letter of notification with the 
SEC for 3,000 shares of capital stock (par $25), to be offered at 
$45 per share. Stock will be offered Oct. 1 to stockholders of record 
Sept. 17 in ratio of one-for-eight. Rights expire Nov. 1, after which 
shares not subscribed for will be offered to employees and any un- 
subscribed shares-will then be offered Nov. 8 to public in the area 
in which company serves. Proceeds will be used to finance expan- 
sion program.—V. 157, p. 2252. 





Kroger Co.—Current Sales Slightly Lower— 


Period End. Sept. 10— 1949-4 Wks.—1948 1949—36 Wks.—1948 
Sales $58,677,687 $58,841,421 $557,846,080 $555,359,903 

The average number of stores in operation during the four weeks 
ended Sept. 10, 1949 was 2,242, compared with 2,428 during the corre- 
sponding period of last year.—V. 170, p. 788. 


Lake St. John Power & Paper Co., Ltd.—Partial Re- 
demption 


The company has called for redemption on Oct. 17, next, $200,000 
of tirst mortgage sinking fund bonds, series B, 342%, at 100 and inter- 
est. Payment wll be made at the Imperial Bank of Canada in Mon- 
ah Toronto, W:nnipeg or Vancouver, Canada, at the holder’s option. 

. 170, p. 495. . 


(James) Lees & Sons Co.—Fall Ad Campaign— 


It was announced on Sept. g that 65 full page advertisements, most 
in full color, will be inserted by this company in Sunday supplements 
across the nation in the next few weeks to give impetus to Home 
Fashion Time, the Fall Promotion of the home furnishings industry, 
starting Sept. 22. . 

The company is also providing portfolio, mats, display pieces and 
other helps for dealer tie-ins in the cities where the national ad- 
vertising is scheduled. The Lees ads will continue the same theme 
that has won two top national) advertising awards in 18 months. 

In addition to the newspaper advertising, three full pages will 
appear in the Saturday Evening Post, two in American Home ani 
one each in Houce Beautiful, House & Garden and Sunset.—V. 170; 
p. 692. 





Liberty Loan Corp.—Preferred Stock Offered—An un- 
derwriting group headed by Riter & Co. offered Sept. 21 
a new issue of 100,000 shares of cumulative preferred 
stock, 90 cent convertible series (par $10). The stock 
was priced at $15 per share to yield approximately 6%. 

The new preferred stock is callable at any time at $16 on or before 
Dec. 31, 1954, and at $15.50 thereafter, in each case plus accrued 
dividends. The stock is also subject to redemption by a sinking fund. 

The new preferred stock is convertible at any time into class A 
common stock on the basis of one share of class A common for each 
preferred share through Dec. 31, 1954; thereafter, three-quarters of a 
share of class A for each share of preferred through Dec. 31, 1959, 
after which no right to convert shall exist. 

PURPOSE—The net proceeds (approximately $1,336,000) will bé 
added to the company’s cash balances and will be utilized by the 
company as additional working capital. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 

334% subordinated serial note due in 

semi-annual instalments Dec. 31, 

1949 to Dec. 31, 1954, inel. eaaend $500,000 $500,000 
8-year 4% subordinated notes due in 

semi-annual instalments Sept. 1, 

1951 to Sept. 1, 1956, incl.__. loos 1,000,000 1,000,000 
3‘~ serial debs. of Liberty Loan Corp. 

of Indiana : oP se 200,000 116,300 
Preferred stock (par $10) eiconabis 250,000 shs. 

Cum, pfd. stock, 75c convert. series 34,°82 shs. 

Cum. pid. stock, 90c convert, series_-— 100,009 shs. 
Class A common stock ‘par $5). --.- *600,000 shs. e« 209.041 shs. 
Class °B common stock (no par)------- 7,500 shs. 7,500 shs. 


By an amendment of the company’s certificate of incorporation 
effective Sept. 17, 1949, the shares of 75c cumulative convertible pre- 
ferred stock immediately theretofore outstanding were c into 
ar equal number of shares of the series of preferred stock desicnated 
cumulative preferred stock, 75c convertible series. By the amendment 
of the company's certificate of incorporation the authorized .louws A 
common was increased from 400,000 shares to 600,000 shares. On Sept. 
17. 1949, 34,3282 shares of the authorized but unissued class A common 
stock were reserved for conversion of the 34,382 shares of cumuletive 
preferred stock, 75c convertible séries, then outstanding. The number 
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‘of shares of class A common stock so reserved will be increased by 
100,000 shares upon the issuance of the 100,000 shares of cumulative 
‘preferred stock, 90c convertible series, offered hereby. 

As of Sept. 17, 1949, the company had outstanding short-term bank 
doans and commercial paper in the aggregate amount of $9,325,000 of 
which $8,175,000 represented bank loans and $1,150,000 represented 
commercial] paper. 


HISTORY AND BUSINESS—Company was incorporated in Delaware 
on Dec. 1, 1932. Company is engaged principally in the business of 
lending money under the provisions of State “Small Loan Laws,” and 
to a lessér extent, of making discount loans and of financing the 
purchase and sale of various types of persona] property, such as new 
and used automobiles, household appliances, farm equipment and 
livestock. Company and its subsidiaries operate 52 offices in the 
States of Iiiinois, Indiana, Maryland, Michigan, Virginia and Wis- 
onsin, through which loans are made and the financing of purchases 
and sales of personal property is handled. 

UNDERWRITING—The names of the principal underwriters and 


the number of shares which each has severally agreed to purchase, 
are as follows: 


No. of Shs. No. of Shs. 

2 a Chace, Whiteside, 
Edward D Jones & Co._- 8,000 Warren & Sears, Inc... 2,000 
Johnston, Lemon & Co._-- 6,000 Granbery, Marache & Co. 2,000 
Mason, Moran & Co.._-- 4,500 Maynard H. Murch & Co. 2,000 
Sills, Fairman & Harris, Scott, Horner & Mason, 
0 ES 4,000 RS ae 2,000 
Straus & Blosser___._.-- 4,000 Thayer, Baker & Co..... 2,000 
‘Van Alstyne, Noel & Co. 4,000 Prescott, Wright, 
Newhard, Cook & Co.__- _ 3,500 nS 1,500 
Boenning & Co.___-----~- 3,000 Cc. T. Williams & Co., 
Woodard-Elwood & Co._- 3,000 a Se i a etoile 1,500 
feenewe & Co..._._.._-... 2,500 Baker, Simonds & Co.__- 1,000 
A. G. Edwards & Sons... 2,500 Craigmyle, Pinney & Co. 1,000 
Metropolitan St. Louis Co. 2.500 Dewar, Robertson & 
Reinholdt & Gardner_____ 2,500 a 1,000 
Shaughnessy and Co., Inc. 2,500 Grubbs, Scott & Co. Inc. 1,000 
Stirling, Morris & Hamlin & Lunt___------ 1,000 

PS 2,500 Irving J. Rice & Co., Inc 1,000 
OE a eee 2,000 Shillinglaw, Bolger & Co. 1,000 
O. H. Wibbing & Co.____ 2,500 


—V. 170, p. 685. 


Lincoln Loan Corp., Indianapolis, Ind.—Control— 
See Beneficial Industrial Loan Corp. above.—V. 167, p. 1810. 


Link-Belt Co. (& Subs.)—Earnings— 


6 Months Ended June 30— 1949 1948 1947 
Net sales tc customers, less discts. 

and allowances ___-...___--__--~ $47,724,690 $52,514,296 $41,891,417 
Other income (net)..-.........-~.. 59,767 16,612 14,642 





Total _...--........--. $47,784,457 $52,530,908 $41,906,059 
Cost of sales, incl. selling and ad- 





ministrative expenses, etc. __._._-. 40,891,312 43,687,414 35,874,206 
Deprec. of prop., plant and equipt.- 581,297 544,582 489,898 
Federal and Canadian income taxes 2,410,000 3,310,000 2,200,000 

ses de on cetmciemererinine $3,901,848 $4,988,912 $3,341,954 
Earned surplus Jan. 1__-_-_----_-- 28,887,280 21,839,707 17,112,528 





Total surplus _... $32,789,128 $26,828,619 $20,454,483 





a Ee 1,633,556 1,416,035 1,009,912 

Earned surplus June 20______--~ $31,155,572 $25,412.584 $19,444,570 
Shares of com. stock outstanding__ 816,778 810,088 807,930 
Earnings per common share__---~_~ $4.78 $6.16 $4.14 
—V. 170, p. 495. 

Lion Oil Co.—Earnings— 

6 Mos. End. June 30— 1949 1948 1947 1946 
Net after taxes_.._._._._.__ +$4,693,960 $5,719,994 $3,039,143 $1,131,103 
*Earns. per com. share $2.01 $2.44 $2.59 $0.97 


*Based on presently outstanding capitalization of 2,340,789 shares. 
tAfter provisions for Federal and State income taxes of $2,110,333 in 
1949 and $2,946,664 in 1948.—V. 170, p. 107. 


Liquid Carbonic Corp. (& Subs.)—Earnings— 
Period End. June 30— 1949—3 Mos.—1948 § 1949—9 Mos.—1948 





RS AT . $10,436,768 $14,441,796 $26,314,496 $36,924,509 
Net before deprec., etc. 1,488,734 2,061,301 2,483,837 3,551,032 
Depreciation __.-______ 482,677 475,345 1,426,188 1,248,878 
Provision for U. S. and 

Canadian inc. taxes- 295,001 615,160 417,224 879,602 

$711,056 $990,796 $640,425 $1,422,552 
Common shares outstdg. *888,505 828,100 *888,505 828,100 
Earned per com. share_ $C.73 $1.12 gu.52 $1.49 


*19,000 shares having been issued in March, 1949, covering acquisi- 
tion of Paschall Oxygen Co. of Philadelphia. Earnings of that sub- 
sidiary included in the foregoing figures only from and after Mar. 22, 
1949. Also includes 41,405 shares issued as a 5% stock dividend. 
-—VvV. 170, p. 495 


Long Island Lighting Co. — Stockholders to Vote on 
Recapitalization Plan on Nov. 30— 


A special meeting of stockholders will be called for Nov. 30, 1949 
at 2 p.m. (EST), to elect a new board of directors, it was announced 
on Sept. 12 by the common stockholders committee, which represents 
holders of over 800,000 shares. The meeting was originally scheduled 
for Sept. 15, the committee said. 

On Sept. 9, the Securities and Exchange Commission began hear- 
ings on the application of the common stockholders committee to 
solicit proxies for the meeting, and its solicitation material must 
await action by the commission. 

On the same day, the common stockholder’s committee submitted to 
the SEC its proposal for recapitalization of the company, which pro- 
poses that the company issue 2,855,150 shares of new $8 par value 
common stock. 

Under the plan each share of the presently outstanding ‘74,750 
shares of 7% preferred stock would be exchanged for nine shares 
of the new common stock. The presently outstanding 179,750 shares 
of the $6 preferred stock would receive eight shares of the new 
common, for each share of the preferred now held by them. 

For every four shares of the original 3,000,000 common shares 
the common stockholders would receive one share of the new common. 
- } — A ge "ns not —— oe = yaveens debt structure of this 

comp: r € present status of its subsidiaries, ueens Borough 
a a Electric Co., and the Nassau & Suffolk Lighting Co.—V. 170, 


Loomis-Sayles Second Fund, Inc.—Earnings— 








6 Months Ended June 30— 1949 1948 1947 
Si Ae a $122,732 $154,199 $151,813 
Int. (less amortiz. of bond prems.) 17,140 5,731 5,674 

I ich cotrinssco cseperentoekp ee eee $159,930 $157,487 

teh tehae = sintehatinemdiemsmeiines - 6,650 8,790 
Management ea ETE 22,845 22,374 23,372 

ND ace cencomnccee $109,670 $130,906 $125,324 

a 111,042 123,000 66,847 


*Before profit on sale of securities of $154,029 in 1 
1948 and $234,500 in 1947. n 1949, $37,601 in 


NOTE—No provision has been made for Federal income taxes since 





a . files as a “regulated investment company.”—vV. 168, 

Los Angeles Biltmore Hotel Co—Earnings— 

6 Months Ended June 30— 1949 1948 1947 
A $1,107,810 $1,122,584 $1,024,006 
ll CS ET tas ae 200,253 188,166 208,376 

SS a a Sc a 21,214 30,675 
income taxes._...... ss 303,585 294,675 242,966 
& amortization ______ 88,397 128,401 130,102 
i 515,57 
ae bite. $515,575 $490,128 $411,887 





Louisiana Land & Exploration Co.—Earnings— 














Quarter Ended June 30— 1949 1948 1947 
Oil and gas revenues________--____ $3,074,579 $2,846,517 $1,814,103 
Operation expenses -_---.--.-~--~ 295,610 168,594 36,569 
Admin. exps., lease rentals, taxes, 

leases band., explor. exps., etc.__ 831,951 985,870 729,003 

a, et ae ele 
Re eee ce 93,407 275,125 " 

Total income _____------------~ $2,040,424 $1,967,178 $1,107,537 
Deprec., depletion and amortiz. of 

intangible development costs_—~~~ 78,029 75,026 76,132 

Net income -_---------------- $1,962,395 $1,892,152 $1,031,405 
Capital shares outstanding.__.—~--~- 2,977,306 2,977,306 2,963,806 
OEE OO  —EyEE eee $0.66 $0.63 $0.34 


—V. 170, p. 7. 


Louisiana Power 
Period End. July 31— 


& Light Co.—Earnings— 
1949—Month—1948 194912 Mos.—1948 

















Operating revenues _.._ $1,639,962 $1,604,078 $19,301,640 $17,340,260 
Operating expenses —_- 894,226 954,865 11,368,958 10,223,669 
Federal taxes -.------~-~ 232,616 157,595 2,135,861 1,920,870 
a 107,023 95,732 1,227,278 1,108,980 
Prop. deprec. & retire. 

appropriation —_-~ * 150,000 104,583 1,416,417 1,172,083 
Amortiz. of utility plant 

acqui. adjusts._.___-- 21,413 21,413 256,958 256,958 

Net oper. revenues__ $234,684 $269,890 $2,896,168 $2,657,700 
Inc. from pit. leased to 

CRUE “decciinennn wees ‘eileen Perens ae 19 

Operating income —-- $234,684 $269,890 $2,896,168 $2,657,681 
Other income (net) _--- 8,722 138 77,820 11,846 

Gross income —_-_---- $243,406 $270,028 $2,973,988 $2,669,527 
Interest charge —_---~-- 54,343 68,985 817,750 621,158 

oe $189,063 $201,043 $2,156,238 $2,048,369 
Dividends applic. to preferred stock_____.____ 356,532 356,532 

EEE SS -S r  ae eN ar Oa $1,799,706 $1,691,837 


—V. 170, p. 886. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company for the week ended Sept. 17, 1949, 
totaled 32,865,000 kwh., as compared with 41,298,000 kwh. for the 
corresponding week last year, a decrease of 20.4%. After excluding 
Sales to other utilities, local sales increased 0.3% in the corresponding 
period.—V. 170, p. 1084. 


Lumbermen’s Insurance Co., Phila.—Proposed Merger 
See Fire Association of Philadelphia above.—V. 168, p. 2543. 


McCall Corp. (Incl. Domestic Subs.)—Earnings— 
Period End. June 30— 1949——-3 Mos.—1948 1949-6 Mos.—1948 





Net sales ___.._._._____ $8,664,895 $8,468,098 $18,125,600 $17,703,422 
*Prof. before Fed. taxes 553,846 717,263 1,636,539 1,821,859 
Prov, for Fed. taxes_— 180,434 265,235 572,972 674,159 

Fe $373,412 $452,028 $1,063,567 $1,147,700 
tEarnings per share___ $0.61 $0.74 $1.74 $1.88 


*After providing for reserves for all other taxes and for other 
purposes. tBased on 610,165 shares currently outstanding. 

NOTE—At June 30, 1949 current assets were $10,546,956 against 
current liabilities of $4,457,797 including reserves for Federal and 
foreign income taxes and State and other taxes. The corresponding 
figures at the same date last year were $8,795,489 and $4,956,632 
respectively.—V. 169, p. 2315. 


McGraw-Hill Publishing Co., Inc. (& Subs.) —Earnings 


6 Mos. End. June 30— 1949 1948 1947 1946 
Net inc. after all chgs. 

and taxes __. _... $1,227,251 $1,179,766 *$1,273,438 $1,097,118 
Capital shrs. outstdg._- 464,480 566,400 568,400 572,000 
Earns. per share $2.64 $2.08 $2.24 $1.92 


“After reserve of $150,000 for contingencies. 
$175,000 for contingencies.- 


Banigan Named Editor— 


Leon F. Banigan, who for the past 10 years has been managing 
director of the Nationa] Council of Private Motor Truck Owners, Inc., 
Washington, D. C., has been named Editor of ‘‘Fleet Owner,’ a newly 
acquired McGraw-Hill publication, George Pfeil, Publisher, announced 
on Sept. 22.—V. 170, p. 788. 


+After reserve of 


Marshall Field & Co.—Earnings— 


Period End. June 30— 1949—3 Mos.—1948 1949—6 Mos.—1948 


$ $ $ $ 
aa 47,781,039 52,283,355 92,789,003 100,753,250 
Net ingome .......... 1,034,400 2,880,961 1,806,688 4,694,523 
Earns. per pfd. share__ $6.90 $19.21 $12.04 $31.30 
*Earnings per com. shr. $0.45 $1.40 $0.77 $2.25 


*After preferred dividends. 


Hughston M. McBain, Chairman, stated: 

“All divisions of our business had lower net sales for the first half 
of 1949 compared with the same period of 1948. Our retail stores 
experienced lower gross profits due to the declining price structure in 
consumer goods generally. These stores were also faced with higher 
wage levels than a year ago, as well as increases in other costs of 
doing business. Despite the adverse influence of these factors, all 
Stores operated at a profit for the six-month period and the number 
of sales transactions continued at high levels. 

“In common with other textile manufacturers, sales in our Field- 
crest Mills division were disappointing, totaling 35% less than in the 
first half of 1948. The division had a net loss for the first time in 
11 years. Results for the six-month period were severely affected 
by price declines ranging from 5% to 19% on various textile prod- 
ucts we manufacture. These reductions in selling prices of finished 
goods, together with accompanying inventory losses on some prod- 
ucts, more than accounted for the loss reported by this division. 
None of the loss was charged to Reserve Against Inventory Price 
Decline, which remains at $8,100,000.""—V. 169, p. 1992. 


Maumee Oil Corp.—Registration Statement Suspended 
The SEC Sept. 23 issued its finding and opinion suspending the 


effectiveness of the registration statement filed May 12, last, and 
covering 8,000 shares (no par) common stock.—V. 169, p. 2421. 

Maytag Co.—Earnings— 

Six Months Ended June 30— 1949 1948 1947 
NRE eet See a $25,377,401 $35,298,842 $25,004,998 
Interest and dividends received___~— 110, 33,354 57,204 
Miscellaneous income —~_-.--------- 31,770 55,280 43,274 





Re ree ee 
Cost of products sold, selling and 
RE RT a Geen 


$25,519,676 $35,587,477 $25,105,476 
21,275,483 28,695,407 20,136,487 





Prov. for depreciation____._._____-_-_~ 345,982 121,068 93,631 
Sundry other deductions________-__~ 2,985 40,121 251 
Prov. for Federal and State taxes 
Ea eS) 1,464,220 2,731,220 2,015,000 
8 A ee $2,431,005 $3,999,661 $2,860,107 
Per share on 1,617,921 com. shrs.__ $1.20 $2.17 $1.46 


Both sales and net profits were larger in the second quarter of 1949 
than in the first quarter. Sales during the three months ended 
June 30, 1949, were $13,537,846 and net profit was $1,476,092, equal 
after preferred dividends to 76 cents a share on the common stock. 
These compared with sales of $11,839,555, net profit of $954,913 and 
per common share earnings of 44 cents in the first quarter of the 
year.—V. 170, p. 206. 





Mengel Co. (& Wholly-Owned Subs.)—Earnings— 


Period End. June 30— 1949-3 Mos.—1948 1949—6 Mos.—1948 
Met Anite: . 46261... $5,795,987 $8,519,301 $12,831,667 $19,160,796 
Cost of sales and selling 











and admin. expenses_ 6,348,997 7,882,344 13,707,062 17,269,294 

Operating profit _._._. *$553,010 $636,957 *$875,375 $1,891,502 
Other income (net)-__-- 78,145 170,460 256.013 224,043 

ee siaegeetincindiie *$474,865 £807.417 *$619,362 $2,115,545 
Interest charges —____~_ 17,752 16,093 37,475 32,312 
Prov. for Federal and 

State taxes on inc.._.. +tCr188,000 324,000 +*Cr250.000 854,000 

ff eas *$304,617 $467.324 *$406.837 $1,229,233 
tEarns. per com. share Nil $0.80 Nil $2.12 
Deprec. (incl. above) __ 180,717 200,680 356.767 389,198 
Depletion (incl. above)_ 19,103 69,435 39,936 124,632 

*Loss. tRefundable Federal taxes under loss carry-back provisions 


of the Internal Revenue Code. tThe company’s 50% equity in undis- 
tributed earnings of U.S.-Mengel Plywoods, Inc. is not included in 
any of the foregoing figures. Mengel’s equities in such earnings ‘and 
the equivalent per Menge] common share were as follows: : 
Period End. June 30— 1949—-3 Mos.—1948 1949—6 Mos.—1948 
Earnings 


ee $31,196 $139,091 $69,477 $298,588 
ff ss $0.05 $0.25 $0.12 $0.53 
NOTE—All computations of per share earnings are based on the 


number of shares of Menge! 
of the respective periods. 

At June 30, 1949, working capital amounted to $6,480,000. The 
ratio of current assets to current liabilities was 5.36 to 1 on the same 
date.—V. 169, p. 2421. 


common stock outstanding at the end 


Merchants & Miners Transportation Co.—Earnings— 








3 Mos. Ended June 30— 1949 1948 1947 1946 
Total revenues ......-. $21,214 $53,610 $105,892 $192,399 
*Net income from opers. 124,518 18,299 23,543 30,689 
Other income ..--..--. Dri39 = Dr 113,233 Dr4,256 1,717,972 

Total income -----~-- $$24,657 %$121,532 $19,287 $1,748,662 
Federal income taxes_-- =------ Cr3,292 7,715 451,436 

Met teetme ......-.. 1$24,657 %4$118,240 $11,572 $1,297,225 

*After depreciation but before provision for Federal taxes. }tLoss. 


—vV. 169, p. 2105. 


Mid-Continent Petroleum Corp. (& Subs.)—Earnings 


Period End. June 30— 1949—-3 Mos.—1948 1948—6 Mos.—1948 
Gross sales, less returns 
and allowances $33,455,508 $37,334,914 $65,095,076 $73,232,962 








oS 0 24,667,943 21,890,085 46,069,159 41,811,020 
Gross profit fr. sales. $9,387,565 $15,444,829 $19,025,917 $31,421,942 
Selling, general and ad- 
ministrative expense__ 3,029,094 2,641,284 5,765,618 5,018,444 
Net profit from sales_ $6,358,471 $12,802,545 $13,260,299 $26,403,498 
Other inc. credits (net) 3,977 34,053 50,513 141,673 





Total income $6,362,448 $12,837,598 $13,310,812 $26,545,171 








Deprec. and depletion_-_ 1,556,386 1,758,583 3,160,776 3,468,618 
Leaseholds surrendered 
and abandoned -_--~ 595,674 687,063 998.817 1,002,438 
Fed. and State inc. taxes 1,191,500 3,675,000 2,774,500 8,350,000 
Net income ___-----. $3,018,888 $6,716,952 $6,376,719 $13,724,115 
Earnings per share_--- $1.62 $3.62 $3.43 $7.39 


—V. 169, p. 2754, 


Middle South Utilities, Inc.—Weekly Input— 


For the week ended Sept. 15, 1949, the System input of subsidiaries 
of this corporation amounted to 85,619,000 kwh., an increase of 
16,551,000 kwh., or 14%, over the corresponding week of last year. 
—V. 170, p. 1085. 


Milwaukee Gas Light Co.—Seeks Loan— 


The company has applied to the SEC for authorization to make 
bank borrowings in the maximum aggregate amount of $4,000,000 
during the next 12 months. 

According to the application, the bank borrowings, together with 
$3,000,000 of equity capital to be provided by American Natural Gas 
Co. (Chicago—formerly American Light and Traction Co.) during 
the latter part of 1949, will be used to pay the cost, estimated at 
$3,000,000 of the conversion of Milwaukee’s facilities to natural gas 
(expected to be available Dec. 1, 1949) and the cost, estimated at 
$4,000,000 of its construction program through the spring of 1951. 

The borrowings are to be made from The National City Bank of 
New York ($1,100,000), Central Hanover Bank and Trust Co. of New 
York ($1,100,000), Mellon National Bank and Trust Co. of Pittsburgh 
($1,100,000), and First Wisconsin National Bank of Milwaukee ($700,- 
000). The notes will mature in 18 months and bear 242% interest. 

The SEC has given interested persons until Sept. 28 to request 
a hearing upon the application.—V. 168, p. 2687. 


Minnesota Mining & Manufacturing Co. (& Subs.)— 


Earnings— 
Period End. June 30— 1949—-3 Mos.—1948 1949—6 Mos.—1948 
BG GEE ccwcccdenusce $27,667,435 $26,897,270 $54,552.850 $51,639,752 


Cost of sales, selling, 














gen. & adm. exps._-. 22,617,831 22,079,809 44,211,038 42,358,048 
Net profit fr. opers.. $5,049,604 $4,817,461 $10,341,812 $9,281,704 
Other inc. credits (net) 340,374 125,756 611,415 280,556 
Total income ------- $5,389,978 $4,943,211 $10,953,227 $9,562,266 
Fed. & State inc. taxes 2,275,000 2,036,000 4,623,000 3,838,000 
Net income ...-..... $3,114,978 $2,907,211 $6,.330.227 $5,724,260 
Pfd. stock divs. paid-- 100,000 100,000 200,000 200,600 
Amt. earned on com. 
 — $3,014,978 $2,807,211 $6,130,227 $5,524,260 
Earns. per com. share-- $1.53 $1.44 $3.11 $2.83 
Common shs. outstdg._-_ 1,972,845 1,951,530 1,972,845 1,951,536 


NOTES—tThe statement above does not reflect a $1,000,000 refund 
received from the Federal Government in Feb., 1949 in settlement of 
claims for refund under Section 722 of the Internal Revenue Code for 
the years 1940 to 1945, inclusive. 

For the six months ended June 30, 1949 the company has provided a 
reserve of $500,000 for possible future raw material inventory losses 
due to decline in market values. This amount was charged to the cost 
of sales.- 


Stockholders Approve Stock Purchase Plan— 


The stockholders on Sept. 16 approved and ratified an Employee’s 
Stock Purchase Plan, under which no more than 75,000 shares of 
common stock may be issued and sold to employees of the company 
and its wholly owned subsidiaries. 


Not to Split Capital Stock— 


In answer to recent questions from stockholders of this company, 
W. L. McKnight, Chairman of the Board, states that the directors 
“definitely have no intention of splitting the company’s stock.”— 
V. 170, p. 1085. 


Minute Maid Corp.—Files New Preferred Issue— 


The corporation (formerly Vacuum Foods Corp. which see) om 
Sept. 22 filed with the SEC a registration statement covering 120,000 
shares of cumulative prior preference stock, convertible until Oct. 31, 
1955. 

At the same time, the company registered 360,000 shares of 10 cent 
par value common stock, to be reserved for the conversion @& the 
prior preference stock. 
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The dividend rate and the par value of the prior preference stock, 
as well as the offering price and underwriting terms, will be supplied 
im an amendment. 

Principal underwriters are Paine, Webber, Jackson & Curtis; The 
First Boston Corp., and White, Weld & Co. 

The company is offering 116,440 shares of the prior preference stock 
for subscription by holders of outstanding $2 preferred stock and 
common stock, on the basis of one share of prior preference for each 
Share of $2 preferred and one share of prior preference for each 
five of common. 

At the same time, Minute Maid is offering holders of outstanding 
$2 preferred stock the right to exchange their shares for common 
stock at the rate of six common shares for each five of common. 

Minute Maid was organized by National Research Corp. to use 
high-vacuum dehydration processes in preparing citrus fruit. The 
a og | operates two concentrating plants at Plymouth and Less- 

. Fla. 

Proceeds will be used to increase the working capital and to reim- 

burse the treasury for working capital. 


Mississippi Power Co.—Earnings— 


Period End. July 31— 1949—Month—1948 1949-12 Mos.—1948 














Gross revenue_________ $699,862 $669,691 $7,784,977 $7,635,684 
Operating expenses ____ 291,520 324,138 3,510,308 3,636,536 
Prov. for depreciation_ 62,500 53,416 704,583 609,750 
Amort. of plant acquisi- 

tion adjustments____ 9,233 9,233 110,796 110,796 
General taxes_________ l 174,925 146,013 {1,060,695 826,286 
Federal income taxes__} ( 769,110 845,610 

Gross income________ $161,683 $136,890 $1,629,483 $1,606,706 
Int. on long-term debt_ 37,969 30,687 402,286 348,045 
Amort. of debt disct., 

prem. & expense Cr__ 153 261 2,567 3,509 
Other deducs. ‘net Cr) 13,590 3,006 87,770 47,076 

Net ee $137,458 $109,470 $1,317,534 $1,309,247 
Divs. on pfd. stock____ 7,704 7,704 92,455 91,468 

I alanine tice $129,753 $101,765 $1,225,079 $1,217,778 


—V. 170, pp. 8 and 692. 


Mississippi Power & Light Co.—Earnings— 
Period End. July 31— 1949—Month—1948 194912 Mos.—1948 











Operating revenues $1,391,618 $1,251,614 $17,748,790 $15,474,212 
Oper. exps., exci. taxes_ 786,396 820,654 9,829,147 9,107,686 
Federal taxes : 127,830 97,971 1,763,963 1,626,272 
Other taxes - 138,673 91,776 1,548,889 1,140,414 
Depreciation 116,000 95,417 1,334,381 1,967,919 
Amortiz. of limited-term 
investments 2 Seen -° ate res 
Net oper. revenues $225,162 $145,796 $3,247,469 $2,531,921 
Other income _ a 5,122 51 11,429 5,450 
Gross income $230,284 $145,847 $3,258,898 $2,537,371 
Interest charges 89,351 60,354 877,207 882,061 
Net income $140,933 $85,493 $2,381,691 $1,655,210 
Divids. applic. to preferred stock____-_- ea 266,856 266,856 
Balance seston ale eben ------. $2,114,835 $1,388,354 


—V. 170, p. 886. 


Missouri-Kansas Pipe Line Co.—Modified Plan of Ex- 
change Approved— 


The stockholders have voted to modify and extend the exchange 
offer under the Mckan plan from Sept. 30, 1949, to July 31, 1950, 
William G. Maguire, President, announced on Sept. 20. 

Under the exchange offer, stockholders may surrender nine shares 
of Mokan common stock or 180 shares of Mokan class B stock after 
Sept. 30, 1949 in exchange for four shares of common stock of Pan- 
handle Eastern Pipe Line Co. and two shares of common stock of 
Hugoton Production Co.—V. 170, p. 1085. 


Missouri Pacific RR.—Wants Changes in Plan— 


Alt a meeting of directors Sept. 19, T. C. Davis, Board Chairman, 
attacked the plan of reorganization for the system recently issued by 
the ICC. He stamped as ‘“‘meager’’ the recognition under the plan 
for the old preferred stock, and deciared efforts would continue to 
increase the award to the preferred and to secure recognition of the 
common stock. To keep the corporation under Section 77 proceedings, 
“when it has been able during the last seven years to spend $540,- 
075,796 of its earnings for improvement, debt retirement and interest,’’ 
Mr. Davis saia, ‘is ridiculous.’ He then added that “stockholders 
have about reached the point when they mcy insist that we resort 
to the Mahaffie Act in order to protect their interests as some other 
railroads have done.’’—V. 176, p. 886. 


Montana Power Co.—Earnings— 


Period End. July 31— 1949—-Month—1948 1949—-12 Mos.-—1948 























Operating revenues $1,745,928 $1,624,498 $23,264,361 $21,378,024 
Operating expenses___~- 585,908 509,181 7,515,429 5,855,561 
Federal taxes : » 245,690 297,134 4,088,297 3,841,616 
Other taxes 2 203,827 201,882 2,381,376 2,336,427 
Prop. retire. & depi. res. 
appropriation mlb 125,000 125,000 1,500,000 1,500,000 
Amortiz. of limited-term 
investments ; aneciaiaieal ouimoen 3,861 3,861 
Amortiz. of utility plt. i. 
a. Gee «5 =» osxeesne 8 =| acesen 13,113 13,113 
Net oper. revenues__ $585,503 $491,301 $7,762,285 $7,827,446 
Other income inet) » 21,614 2,111 225,298 47,394 
Gross income - e $607,117 $493,412 $7,987,583 $7,874,840 
Interest charges 92,206 82,497 1,188,621 1,147,528 
Net income $514,911 $410,915 $6,798,962 $6,727,312 
Dividends applic. to preferred stock______--~-- 957,534 957,534 
Balance . Ey ee eR een eer $5,841,428 $5,769,778 
—V. 170, p. 886. 
Montgomery Ward & Co., Inc.—Earnings— 
6 Mos. End. July 31— 1949 1948 1947 1946 
$ $ $ $ 
Net sales —-_-- _.... 488,563,’ 24 560,986,946 508,647,868 418,397,220 
*Cost of sales and oper. 
expenses - 465,323,561 509,046,467 477,113,474 377,123,620 
Fed. & State inc. taxes 8,560,000 21,485,000 13,910,000 16,715,000 
Net profit 14,480,163 30,455,479 17,624,394 24,558,600 
Provis. for poss. iuture 
invent. price dec.ine Stinieneinds —- ae —_ 4,000,000 
Net profit carried to 
surplus 14,480,163 30,455,479 17,624,394 20,558,600 
Class A dividends 705,439 705,439 705,439 705,439 
Commor. dividend hirtowh 6,502,378 6,502,378 6,502,378 5,217,147 
Surpltts 7.272.346 23,247,662 10,416,577 14,636,014 
No. common shares . 6,502,378 6,502,378 6,502.378 %$5,217,147 
Earns. per com. share_- $2.12 $4.58 $2.60 1$4.57 
*Including depreciation of $1,681,683 in 1949, $1,643,394 in 1948, 


$1,629,463 in 1947 and $1,638,969 in 1946. *+Before inventory reserve; 
after inventory reserve the earnings are equal to $3.80 per common 
share. *Number of common shares outstanding prior to stock offering 
of July, 1946. 


BALANCE SHEET, JULY 31, 1949 
ASSETS—Cash $22,502,073; U. 8S. Government securities (short 
term), $34,023,556: receivab‘es (net), $157,794,878: merchandise inven- 
tories (priced ct the lower of cost or market), $251,920,390; prepaid 
catalog costs and expenses, $18,263,000; properties and equipment 


(after. depreciation reserves of -$42,761,709), 
757,680. 

LIABILITIES—<Accounts payable, $39,165.317; due customers, $9,- 
597,649; accrued expenses and miscellaneous taxes, $12,542,178; Federal 


$39,253,783.—Total, $573,- 








income taxes, $32,562,088; reserve for possible future inventory price 
decline, $26,000,000; reserve for self-insurance and contingencies, $4,- 
588,715; $7 class A stock of no par value (issued 201,554 shares, stated 
at liquidating value), $20,155,400; commen. stock of no par value 
(issued 6,502,378 shares, at stated value), $211,231,385; earned surplus, 
$217,914,948; total, $573,757,680.—V. 170, p. 1085. 


Motorola, Inc.—Declares Regular Dividend— 


The directors cn Sept. 13 declared the usual quarterly dividend 
of 25 cents per share on the common stock, par $3, payable Oct. 15 
to holders of record Sept. 30. In announcing this payment, Paul V. 
Galvin, President, said that prospects for the corporation for the 
rest of 1949 and into 1950 are ‘“‘exce ," with distributors’ sales 
of Motorola's 1950 line of television receivers to dealers ‘‘exceeding 
our highest hopes.’’ 

The corporation recently announced its new line of 22 new tele- 
vision models, described as the most complete line offered in the 
industry. Initial sales from factory to distributors were up 103% 
over sales in the similar period in 1948. 


First Kitchen TV Set Introduced— 


The first television set specifically designed for use in the kitchen 
Was announced on Sept. 13 by this corporation. It is an all-white 
table model with a seven inch tube, priced at $129.95. Early delivery 
to dealers is expected. Weighing but 26 pounds, it can easily be 
earried from room to room. It is 16% inches wide, 16 inches deep, 
by 9 inches high, small enough to fit onto the average kitchen shelf. 
—V. 170, p. 887. 


Nash-Kelvinator Corp.—To Prepay Bank Loan— 


This corporation will prepay on Sept. 27 its $8,000,000 of long-term 
bank loans due over the next four years, George W. Mason, President, 
announced on Sept. 22. This is the remainder of an original $16,- 
000,000 long-term bank loan arranged Jan. 31, 1945, to provide in- 
creased working capital for reconversion after the war. It was termed 
then a “‘peace-preparedness loan’’ and was the first major industrial 
financing of the war years to be specifically earmarked for ‘‘non-war 
production purposes.’’ The corporation has previously made four 
annual payments of $2,000,000 each on this loan. 

Retirement of this bank indebtedness will leave Nash-Kelvinator 
with only $20,000,000 funded debt, on which the first instalment of 
$2,000,000 will not be due for five years, Mr. Mason said.—vV. 170, 
p. 109. 


Nassau Associates, Inc.—Buys Doheny’s Interests in 
California Oil Fields— 


The Nassau Associates, Inc., of New York City, a subsidiary of 
Dillon, Read & Co., Inc., has purchased the interests of Mrs. Carrie 
Estelle Doheny in approximately 2,570 acres and 72 producing oil 
wells in the Coalinga Nose, Pleasant Valley and Guijarra Hills fields 
in Fresno County, Calif., for $35,500,000 Frederic H. Brandi, President 
of Nassau, has announced. 

Nassau has entered into a long-term contract with Union Oil Co. 
of California under which Union Oil will take the entire production, 
Mr. Brandi said. 

The Coalinga Nose and Pleasant Valley properies are fully developed 
and are producing about 6,000 barrels of high gravity oil daily. 
The Guijarra Hills field, discovered last year, is still being developed. 

Arrangements have been made for financing the transaction with 
Metropolitan Life Insurance Co. and Mutual Life Insurance Co. of 
New York. No public financing is contemplated at this time. 


National Tea Co.—Current Sales 3.7% Higher— 


—4 Weeks Ended— —36 Weeks Ended— 
Sept. 10, 49 Sept. 11, 48 Sept. 10, 49 Sept. 11, '48 
Sales  ____ _ $20,437,124 $19,706,020 $185,855,398 $184,068,128 
The number ot stores in operation decreased from 672 at Sept. 11, 
1948 to 663 at Sept. 10, 1949.—V. 170, p. 1085. 


. (The) Nesbett Fund, Inc.—Net Asset Value Higher— 


The net asset value per share of this Fund was $8.64 as at Aug. 31, 
1949, compared with $8.36 at May 31, 1948.—V. 169, p. 1454. 


New England Gas & Electric Association—Output— 


For the week ended Sept. 16, this Association reports electric out- 
put of 15,314,232 kwh. This is a decrease of 302,345 kwh., or 1.93% 
below production of 15,616,577 kwh. for the corresponding week a 
year ago. 

Gas output for the Sept. 16 week is reported at 136,885,000 cu. ft. 
This is an increase of 3,431,000 cu. ft., or 2.57% above production 
of 133,454,000 cu. ft. for the corresponding week a year ago. 


Rights to Stockholders— 


Townsend, Dabney & Tyson head a group of investment firms named 
by the Association to serve aS managers of a group of participating 
dealers in obtaining subscriptions for an additional 124,601 common 
shares (par $8) being offered by the Association to holders of its 
1,246,011 common shares of beneficial interest. Included in the dealer 
group are A. C. Allyn & Co., Inc.; Draper, Sears & Co.; F. S. Moseley 
& Co.; F. L. Putnam & Co., Inc.; Smith, Ramsay & Co., Inc., and 
G. H. Walker & Co. 

Holders of common shares of record at the close of business Sept. 19 
are given the right to subscribe for the additional common at a price 
of $11.25 per share, in the ratio of one additional common share for 
each 10 shares now held. An additional subscription privilege entitles 
shareholders to subscribe on the basis of one additional share for 
each share now held at the subscription price of $11.25 per share 
for any number of the additional shares not subscribed for through 
exercise of rights under the primary subscription, subject to allot- 
ment. The subscription offer will expire at 3 p.m. New York time on 
Oct. 10, 1949. 

The Association has appointed the following banks to act as its 
agents in connection with the subscription offer: Old Colony Trust 
Co., Boston, and Chase National Bank, New York. 


PURPOSE—The estimated net proceeds will be applied to the pay- 
ment of short-term notes payable to State Street Trust Co. and 
Harvard Trust Co. in amounts of $1,000,000 and $250,000, respectively. 
Such notes were incurred for the purpose of providing a portion of 
the funds required for the acquisition in 1948, of 11,400 shares of 
additional common stock of Cambridge Electric Light Co., a wholly- 
owned subsidiary, which utilized the proceeds from the sale of such 
stock to reimburse plant replacement fund assets for expenditures 
made therefrom for additions and imporvements to plant and prop- 
erty. Any amount in excess of the $1,250,000 required for tne 
retirement of the short-term bank loans will be set aside for the 
purpose of acquiring, under preemptive right, additional common 
stocks of subsidiaries. 

CAPITAL SECURITIES—The capital securities of the Association 
and its subsidiaries (consolidated), adjusted to reflect the issuance of 
the 124,601 additional common shares, are as follows: 

New England Gas and Electric Association 


Authorized Outstanding 
20-yr. coll. trust skg. fund. bonds: 

2%e%, series A, due 1967 _.. $22,425,000 $21,977,000 
3%%, series E, due 1968 i 5,225,000 5,173,000 
Common stock (par $8) om 3,500,000 shs. 1,370,612 shs. 
4%2% cum. conv. pfd. (par $100)- 77,625 shs. 77,625 shs. 

Subsidiaries ( consolidated): 
2%%, due 1974____---_- : ‘ $2,750,000 $2,750,000 
> @, GW Wee..c.<s.~. 5,000,000 5,000,000 
3% %, due 1969 2,150,000 2,150,000 
3%2%, due 1962-3 1,125,000 1,016,000 
3%2%, due 1971-3 1,050,000 1,050,000 
Notes payable to banks— 
Long-term—-subsidiaries (consol. ): 
2%%, due Dec. 31, 1952 . 1,2¢C0,000 
242%, due Dec, 31, 1952 . 1,375,000 
3 %, due Dec. 31, 1952 a 1,623,000 
Short-term: 
Subsidiaries (consolidated) sds 441,983 441,983 


DIVIDENDS-——Since consummation of the recapitalization of. the 
Association in April, 1947, the trustees have declared: regular quarterly 
dividends of $1.12% a share on the 4%% cumulative convertible 
preferred shares 

Commencing with the initial common dividend on July 15, 1947, and 
extending through April 15, 1949, the trustees have declared eight 


regular quarterly dividends of 20 cents a share on the common shares. 
On July 15, 1949, a dividend of 22% cents per share was paid on the 
common shares. On Sept. 15, 1949, a dividend of 22% cents per 
share was declared payable Oct. 15, 1949, to shareholders of record 
Sept. 19, 1949. 


CONSOLIDATED EARNINGS FOR 12 MONTHS ENDED JULY 31 


, 


1949 1948 
$28,787,501 $27,375, 
24,300,128 23,645,527 


$3,729,900 


Total operating revenues 
Total operating expenses____----~-----~------- 


















































Operating imcome —.....-~-~-.-.--.-~.-.... $4,487,372 
CURE. SOI ne ieee eee tnacen scene 41,279 132,710 
Net income ie ilaidistihcitdechinnbintbcibehdiaiin $4,628,651 $3,862,610 
Other deductions from income: ; 
GUGIRUNOD = bk tat etn ia 322,908 299,236 
Balance __ seshdaieiakaedinil thie idl $4,305,743 $3,563,374 
New England Gas & Electric Association___.-~- 844,505 749,559 
Net income before Federal income taxes__.. $3,461,239 $2,813,815 
Prov. for Federal income taxes (separate com- 
pany return: basis )_......._...~-..--..... 1,666,277 1,312,279 
WUD A ag enter sony cdpiemeninmadeiedie $1,794,962 $1,501,536 
Credit resulting from filing of consolidated in- 
Re aS EOS OE 457,045 490,647 
eS ee ee oe $2,252,007 $1,992,182 
Preferred dividend requirements___.---.--_--~-~- 349,313 349,313 
Balance available for common share__.-_-~-~~ $1,902,694 $1,642,870 
Earns. per com. share before sink, fund require. $1.53 $1.32 
Bal. per com. share after sinking fund require. $1.25 $1.10 
SUMMARY OF EARNINGS (COMPANY ONLY) 
12 Months Ended July 31— 1949 1948 
Dividend income: s 
Securities of Massachusetts subsidiaries______ $2,988,131 $2,357,352 
Securities of Maine and New Humpshire subs. 129,300 234,300 
Other security investments_...-..----~~---~-~ 52,374 52,511 
Interest income: 
Securities and indebtedness of subsidiaries___ 1,015 30,675 
U. Ss. Government securities__..._._._._..._~.--_ 9,076 12,195 
pe 2 a ee eee 127 1,017 
Total income —_-_-___-- RE Re 8 a. = $3.180,024 $2,688,051 
Expenses and taxes other than Fed. inc. taxes 251,480 215,579 
Total other deductions from income_____.--__- 844,584 749,559 
Prov. for Federal income taxes (on basis of 
Separate TOU sdenkiicenenkenwndoss 1 alti 117,116 96,206 
Me IMOOMMO ~<..cebbiniA _...----...--.. $1,966,843 $1,626,706 
Credit resulting from filing of consol, tax ret’n 31,884 34,205 
Walands. to. SCR... .ccmence<--euunee _... $1,998,728 $1,660,911 
Preferred dividend requirements___...._.__ ~~ 349,312 349,312 
Balance available for common shares (before 
sinking fund requirements )-__-_~-- _....... $1,649.416 $1,311,599 
Earns. per com. share before sink. fund require. $1.32 $1.05 
Bal. per com. share after sinking fund require. $1.10 $.85 


Earnings for 12 Months Ended Aug. 31, 1949 Show Gain 


The association, in a summary of earnings for the 12 months endea 
Aug. 31, 1949, shows a balance to surplus ior that period oi: $2,269,288 
on a consolidated basis. After allowance for annual dividends on the 
preferred shares, but before deduction of sinking fund requirements 
of $355,167 per annum on the outstanding cunsolidated debt of the 
system, the balance of $1,919,976 amounts to $1.54 per share on the 
1,246,011 common shares outstanding compared with $1.32 per share 
for the corresponding previous period. These earnings are after all 
charges including Federal income taxes computed on the basis of a 
consolidated return. 

Total consolidated operating revenues for the latest 12 months 
were $28,736,225, an increase of 3.8% over the figure for the corre- 
sponding previous period. Net income before parent company charges 
and provision for all Federal income taxes was $4,344,360. compared 
with $3,627,524 for the 12 months ended Aug. 31, 1948. Balance to 
surplus after all charges was $2,269,288 for the 12 months ended 
Aug. 31, 1949, compared with $1,992,647 for the corresponding pre- 
vious period. 

Balance to surplus on a parent company basis was $1,952,417 for 
the current 12 months compared with $1,682,198 for the correspond- 
ing previous period, representing earnings per share on a parent 
company basis of $1.29 for the current period compared with $1.07 
for the corresponding previous period, after preferred dividends but 
before allowance for sinking fund requirements. 


New England Public Service Co.—To Renew Notes— 


The company has made application to the SEC for authorization 
to renew, for a period of one year from Oct. 11, 1949, $16,300,000 
of outstanding promissory notes. The application also seeks an ex- 
tension to Oct. 9, 1950, of the time within which NEPSCO must sell 
sufficient of its holdings of utility stocks to repay such notes in fulk 

The Commission has scheduled the application for hearing on 
Sept. 30, 1949.—V. 166, p. 1585. 


New Orleans Public Service, Inc.—Earnings— 
Period End. July31— §1949—-Month—1948 1949—12 Mos.—1948 














Operating revenues ___. $3,018,543 $2,980,216 $35,681,058 $34,859,334 
Operating expense _____ 1,718,257 1,736,093 20,032,277 19,907,707 
Pederal taues........... 289,135 262,872 3,504,920 3,801,881 
a” rae 329,142 302,560 (3,806,172 3,372,277 
Property retirement re- 
serve appropriations_ 300,000 300,000 3,600,000 3,600,000 
Net oper. revenue... $382,009 $348,691 $4,737,689 $4,177,469 
Other income (net)__-~ 8,702 6,849 96,255 109,973 
Gross income____---_ $390,711 $355,540 $4,833,944 $4,287,442 
Int. on mortgage bonds 114,688 87,604 1,295,000 1,051,250 
Other int. and deducts._ 5,031 13,168 207,964 236,052 
Wet shceens..2...sc.2- $270,992 $254,768 $3,330,980 $3,000,140 
Dividends applicable to preferred stock... ~~~ 369,541 369,546 
ST $2,961,439 $2,630,594 


—vV. 170, p. 887. 


New Orleans Texas & Mexico Ry.—Interest Payments 

Semi-annual interest due Oct. 1, 1949, of 254% and 242%, respet- 
tively, on the first mortgage 542% gold bonds, series A, and on the 
first mortgage 5% gold bonds, series B, both issues maturing in 1954, 
will be paid on that date. Said interest payments on bonds repré> 
sented by certificates of deposit will be made to holders of record 
Sept. 28, 1949. 

The New York Stock Exchange on Sept. 16 directed that the bonds, 
and certificates of interest therefor, be quoted ex- said interest om 
Oct. 1, 1949: that the bonds, and certificates of interest therefor, 
shall continue to be dealt in ‘‘Flat,’’ and the bonds to be a delivery 
in settlement of Exchange contracts made beginning Oct. 1, 1949, 
must carry the April 1, 1950, and subsequent coupons. 49 

Interest on the bonds is payable at the office of J. P. Morgan & Coy 
Incorporated, 23 Wall Street, New York, N. Y.—V. 170, p. 985. 


New York Central RR.—Equip. Trust Certificates Of- 
fered—An underwriting group headed by Halsey, Stuart 
& Co. Inc. won the award Sept. 21 of $9,120,000 234 
equipment trust certificates, due $608,000 annually Oct. 
1950 to 1964, inclusive. Issued under the Philadelphi 
plan, the certificates were re-offered, subject to authori- 
zation by the ICC, at prices to yield from 1.40% (to 
2.925%, according to maturity. x 

Other members of the underwriting group were A. G. 
Becker & Co., Inc.; Blair & Co., Inc.; Equitable Securi- 
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ties Corp.; Hornblower & Weeks; Merrill Lynch, Pierce, 
Fenner & Beane; Otis & Co. (Inc.); Phelps, Fenn & Co.; 
First of Michigan Corp.; Freeman & Co.; Hayden, Miller 
& Co.; Wm. E. Pollock & Co., Inc.; Clayton Securities 
Corp.; Julien Collins & Co.; Kebbon, McCormick & Co.; 
McMaster Hutchison & Co.; Mullaney, Wells & Co.; and 
Rand & Co. 


The issue was awarded on a bid of 99.5227, a net interest cost of 
2.82% . 
Harriman Ripley & Co., Inc., and Lehman Brother (jointly: bid 


99.318; Salomon Bros. 
as 2%45. 

Proceeds from the sale of certificates will be used to provide for 
the following new standard-gauge railroad equipment, estimated to cost 
$11,673,820: 12 diesel switching lecomotives. 22 diesel road ireigit 
locomotives, 500 hopper cars, 500 flat cars, and 16 electric multiple 
unit passenger coaches.--V. 170, p. 985. 


& Hutzler bid 99.199, both for the certificate 


New York State Electric & Gas Corp.—Earnings— 


Period End. July 31- 1949—-Month—-1948 1949—-12 Mos.—-1942 
Operating revenues $3,612,573 $3,542,160 $45,853,661 $43,434,513 
Operating expenses 2,209,442 2,301,876 28,721,224 27,690,614 
Frov. for deprec. of util. 

















plant 351,263 317,110 4,037,816 3,722,630 
Fed. inc. taxes (separate 
return basis) 176,000 133,000 2,227,000 1,921,000 
Other taxes —- 385,727 363,818 4.421.013 4,087,523 
Operating income $490,141 $426,356 $6,446,808 $6,012,741 
Other income (net) 503 213 3,162 6,261 
Gross income $490,649 $426,569 $6,449,970 $6,019,002 
Total inc. deductions 142,569 145,203 1,650,091 1,788,295 
Inc. (before reduc- 
tion in taxes shown 
below) $348,080 $281,366 $4,799,879 $4,230,707 
*Reductions in Fed inc. 
taxes Less 29,000 273,000 266,000 
Net income $348,080 $310,366 $5,072,879 $4,496,707 


769,527 
Balance , $4,303,252 
*Resulting from joining in consolidated returns with 

company and others.—V. 170, p. 887. 


705,261 


$3,791,446 
former 


Amount appropriated for pid. stock dividends 


parent 


New York Telephone Co.—Earnings— 


Period End. July 31 1949——-Montii—19438 1949—-7 Mos.—1948 
$ $ $ $ 
Operating revenue 36,382,446 32,976,789 250,342,071 230,626,768 
Uncollectib'e oper. rev. 112,319 90,227 730,699 698,762 
Operating revenues 36,270 5 229,9° 


27 32,886,562 249,551,372 28 
172 26,032,007 196,616,752 173,421, 
51 733 


Operating expenses 5 
4,059,941 32,820,535 32, 


Operating (taxes 4,750,383 6 

Net oper. income 2,899,104 2.7394,614 20,164,085 23,772,903 
Net afte: charges 1,925,970 1,967,621 13,492,787 19,518,083 
-—vV. 170, p. 693. 


Nineteen Hundred Corp., St. Joseph, Mo.—Employment 
and Production Reach All-Time High—- 


All-time records in production and cmployment have been achieved 
by this corporation, Elisha Gray, President, announced on Sept. 13. 

The company is now manufacturing 28.4% more washers, dryers, 
and ironers than in October, 1948, its previous manufacturing peak, 
he reported. Employment tcday is at the highest ievel achieved in 
the firm's 51-year history. 

The corporation showed its redesigned Whirlpool line recently, in- 
cluding a new electric dryer, the first it has ever produced. The 
dryer is now in production, and a gas dryer is slated to start coming 
off the assembly lines in late October. 

Mr. Gray said that demand for Whirlpool’s automatic washing 
Machine has continued to increase since the early part of this year 

To meet high demand, the corporation opened its new 286,000 square 
foot plant, adjacent to previous manufacturing facilities, this summer. 
The new structure, now in production, is devoted to making automatic 
washers and dryers, with wringer type washers and ironers produced 
in the original plant. 

The company is now in the midst of an expanded advertising and 
Promotional campaign. 

The nation’s outstanding distributor organizations have been fran- 
chised to handle the Whirpool line, Mr. Gray said, and a vast increase 
fm the number of dealers selling the equipment is reported.—V. 170, 
Pp. 596. 


Norfolk Southern Ry.—Interest Payment— 


. Payment of interest of 242% will be made on Oct. 1, 1949, on 
general mortgage 5’. convertible income bonds, due 2014, on sur- 
render of the coupon due Oct. 1, 1949. 


The New York Stock Exchange directs that the bonds be quoted ex- 
interest 242% on Oct. 1, 1949; that the bonds shall continue to be 
dealt in ‘Flat,’ and to be a delivery in settlement of Exchange 
contracts made beginning Oct. 1, 1949, must carry the April 1, 1950, 
and subsequent coupons. 

Interest is payable at the Central 


Bank 
New York, N. Y.—V. 170, p. 887. 


Hanover & Trust Co., 


North Butte Mining Co.— Meeting Recessed to Oct. 3— 
New President Elected— 


The special stockholders’ meeting called for June 27, 1949. was 
first recessed to July 11, 1949, then to July 18, 1949, and again to 
Aug. 29, 1949, and again to Oct. 3, 1949, at 12:00 noon (MST) 
at the office of the company. 

At this time the company has received proxies for 775,492 shares 
@r 56.80’. of the outstanding shares of stock. 

The board of directors met on July 18, 1949, and elected as 
President, Joseph E. Parker, to succeed Paul A. Gow, who died 
April 27, 1949. 

Mr. Parker, who has been a director for 22 years, owns 2.000 


Shares of the stock of the company, and persons related to Mr. Parker 


own 73,735 shares. Mr. Parker is also President of Parker-Morelli 
Motor Co. which is the Studebaker automobile agency in Butte, 
Montant. 


Mr. Parker in a letter to stockholders dated Sept. 9 
said in part: 

No mining operations have been carried on since the veto of the Allen 
bill with regard to Premium Price Plan in August, 1947. At that time 
this company was stili in the process of reopening and rehabilitating 
dts Granite Mountain Mine and could not mine at a profit without the 
government premium for copper. 

At the present time the company owes $125.000 and has an overhead 
amcluding maintenance of approximately $6,500 per month. Personnel 
of the company have been reduced to a level the management con- 
Siders to be the minimum consistent with protection of the properties, 
and retention of the essential members uf the staff of employees 
so as to enable the properties io be reopened with a reasonable time 

In the proxy material mailed to stochkolders on June 7, 1949, di- 
‘Weetors requested authority to mortgage the property upon such terms 
@nd conditions as it muy deem necessary and advisable. Approval 
@f two-thirds of the voting power of the company is required to 
@btain such authority. The management believes that it is essential 
@hat the board of directors have the power to act as circumstances 
May permit to raise money; otherwise the management may be forced 
to sacrifice major essential pieces of equipment to satisfy a creditor 
which would seriously retard eventual! reopening operations. The cur- 
@ent income ‘is below the expense of overhead and maintenance. 

Protection of the properties owned by the stochkolders of this 
company necessitates the raising of money to pay outstanding debts 
‘@md current expenses until such time as metal prices or government 
premium justity resumption of mining operations. At that time 
@dequate operating capital will be necessary and the management 





requests authority to act as it may see fit for the best interests of 
the company. 

Indenture protected notes of the 
to stockholders as a temporary financing 
subscribed. Of an offer of $300,000 only 


which were offered 
have been poorly 
have been 


company 
measure 
$31,950 in notes 


issued, of which $15,000 were taken by Paul A. Gow, the recent 
President of the company, and $10,000 by J. T. Harrington the lar- 
gest present stockholder of the compan) V. 170, p. 791. 


Northeast Airlines, Inc.—Traffic At Three-Year High 


The corporation has shown a three year high in traffic carried 
during August, it was mage known on Sept. 21 by George F. Scott, 
General Sales Manager. Through Augus! i949, Nortneast A-r.ines 
flew 42,000 revenue passengers which is 9,000 more passengers than 
during the same month last year and the hignest since October, 1946. 
More than 10,000 passengers were carr.ed over the long Labor Day 
week-end, which 2.000 to 3,000 more than over any Labor Day 


on record and 500 more than the record breaking July 4th week-end 


On Sept. 25. Northeast Airlines inaugurated Conva.r Liner service 
to Montreal from Boston with connections from New York.—V. 170, 
p. 497. 


Northern States Power Co. (Minn.)—Weekly Output— 


Electric output of this company for the week ended Sept. 16, 1949, 


totaled 63.695.000 kwh., as compared with 63.674,000 kwh. tor the 
corresponding weck last year, an increase of 0.03%. V. 170, p. 1085. 
Ohio Bell Telephone Co.—Earnings— 
Period End. July 31 1949—M 97nth—1498 1949—-7 Mos.——-1948 
$ 3 $ . FAS 
Operating revenues $9,736,199 $3,695,066 $66,729,532 $60,0 36,777 
Uncollectible oper. rev 29,901 17,695 188,259 154,331 


Operating revenues $9,706,298 $3,677.371 $66,641,273 $59,932,446 
6,747.21 


1 
Operating expense 6,953,447 9 48,510,506 44,877,282 
Operating taxe 4 9,457,973 7,960,532 


1,413,745 


1,067.5 


; $7,094,622 
7.129.904 


8 $8,672,794 


Net operating income $ 7 
14 8,681,720 


Net after charges 
V. 170, p. 888 


Ohio Edison Co.—Earnings— 


Period End. July 31 1949—-Month—-1948 1949—-12 Mos 1948 
Gross revenue 33,607,837 $3,533,184 $47,760,359 $44,849,412 
Operating expenses 1,821,559 1,921,296 24,079,371 22,434,382 
Prov. for depreciation 334,893 304,073 3,864,616 3,520,591 


Amort. of plant acquisi- 


tion adjustments 80,560 80,560 966,720 966,720 
General taxes | 674,756 595,854 (4,040,046 3,662,249 
Federal income taxes__ | (4,912,145 4,747,008 

Gross income $696 .068 $631,401 $9,897,461 $9,518,451 
Int. on long-term debt 194,385 169,005 2,284,819 2,015,314 
Amort. of debt disct 

prem. and expense 31,073 31.691 373,958 379,927 
Other deducticns Cr43,124 29.595 Cr430,055 Cr151,525 

Net income $513,732 $460,298 $7,668,738 $7,274,744 
Divs. on pid. stoct 80,540 80,541 966,469 966,469 

Balance $433,191 $379,757 $6,702,259 $6,308,275 

V. 170, p. 597. 

Ohio Oil Co. (& Subs.)—Earnings— 

Six Months Ended Junc 20 194° 1948 1947 
Net sales & other in¢ $383.806,546 $93,514,576 $57,895,857 
Cost of sales and operating exp 55,669,481 53,901,791 25,650,208 
Depletion 776.897 1,194,920 958,148 
Depreciation and amortization 5,065,340 4,952,754 4,124,901 
Prov. for Federal income taxes 4,782,321 8,586,013 3,911,434 

Net income $17,512,007 $24,879,098 $13,246,116 
Cash dividends paid 7.219,714 6,563,376 4,922,532 
Shares of com. stock outstanding 6,563,377 6,563,377 6,553,377 
Net inc. per sh. com. stock $2.67 $3.79 $2.02 
Net crude oil produced (berrels) 14,349.000 17,612,000 15,558,000 
Crude oil processed at ref'ries (bbls. ) 4,409 000 4,702,000 4,028,000 
—V. 169, p. 2755. 


Oklahoma Gas & Electric Co.—Registration Statement 
Withdrawn— 


The registration statement (No. 8063) filed with the SEC Aug. 4 
and covering 200,000 common shares ‘par $20) Was withdrawn 
Sept. 12. The withdrawal was due to the fact that Standard Gas & 


Electric Co. decided to sell 
& Electric Co. instead.—V. 


250,000 shares common 
170, p. 597. 


of Louisville Gas 


Oklahoma Natural Gas Co.—Earnings— 


12 Months Ended July 31 1949 1948 
Operating revenues $20,409,937 $19,005,371 
Operation 9,720,913 8,268,097 
Maintenance 1,340,095 1,056,946 
Retirement reserve accruals 1,313,471 1,382,531 
General taxes 1,338,636 1.183,762 
Federal and state income taxes 2,072,800 2,280,800 

Utility operating income $4,624,021 $4.833,232 
Other income—net 68,983 50,215 

Gross income $4,693,004 $4,383,451 
Total income deductions 769,447 692,437 

Net income 3,923,557 4.191.013 
Preferred stock dividend requirements 427,500 27,500 

Balance applicable to com. stock and surplus $3,496,057 $3,763,513 
Earnings per common share (1,102,684 shares) $3.17 $3.41 
—V. 170, p. 888. 

Orbisonia Water Co., Harrisburg, Pa.—Files— 

The company on Sept. 14 filed a letter of notification with the 


SEC for $21,000 4°4% 
at par. Underwriter, 
Proceeds to pay off 
prove properties. 


closed first mortgage serial bonds to be offered 
Warren W. York & Co., Ine Harrisburg. 
outstanding $9,500 of mortgage bonds and im- 


Otis Elevator Co.—Plan to Retire Preferred Stock Ap- 
proved— 


The stockholders on Sept. 21 approved a proposal to retire 65,000 
shares of 6’7 $100 par preferred stock. Each share of preferred will be 
exchangeable for 1.6 shares of new $4 cumulative dividend $62.50 
par preferred stock or for $165 in cash plus accrued dividends, at the 
option of the stockholder. The new preferred stock will be callable at 
$107 per share. The present 6% preferred stock is not callable 


L. A. Petersen, President, stated that the change will give this com- 


pany more flexible financia] structure and permit directors at their 
discretion to reduce or eliminate preferred stock.—V. 170, p. 791. 
Oxford Paper Co. (& Subs.)—Earnings— 
Period End. June 30 1949—-3 Mos.—1948 1949—6 Mos.—1948 


Gain from opers. before 





depreciation $1,100,450 $2,094,629 $2,079,015 $1,159,831 
Other inc. (net) 31,354 62,797 42,222 21,621 
Total income $1,131,804 $2,157,426 $2,121,237 $1,181,452 
Depreciation 346,641 683,757 550,656 313,778 
Int. on notes & debs. 54,671 109,509 121,949 59,939 
Fed. taxes on inc.- 290,900 558,200 639,700 364,300 
Net earnings s $439,592 $805,961 $808,932 $443,435 
Earns. per com. sh.___ $0.82 $0.83 $1.45 $1.46 


—V. 169, p. 2107. 


Outboard, Marine & Manufacturing Co. (& Subs.)— 
Period End. June 30- 1949-3 Mos.—1948 1949-9 Mos.—1948 








Net sales $9,452,440 $9,418,978 $22,408,612 $24,862,495 
*Cost of products sold 7,343,837 7,938,744 19,328,348 20,924,704 
Prov. for deprec. 208,616 133,819 512,909 392,400 
Net earns. from oper. $1,899,987 $1,246,415 $2,567,355 $3,545,391 
Other income 50,143 43,510 102,831 112,911 
Total income $1,950,130 $1,329,925 $2,670,186 $3,658,302 
Other charges 53,170 31,222 139,763 117,629 
Fed., Wisc. & Cana. in 
taxes 745,100 600,200 1,003,000 1,671,900 
Net earns. before res. $1,151,860 $758,433 $1,527.423 $1,868,773 
Res. for possible losse: 17,000 43,000 
Net earns. carried to 
earned surplus $1,151,860 7$41,433 $1,527,423 $1,825,773 
*Plus shipping, selling, general and administrative expense ‘exclud- 
ing provision for depreciation). *On inventories and other con- 
tingencie Y. 169, p. 223. 


Pabst Brewing Co.—Dividend Again Increased— 

The company recently announced the declaration of a quarterly 
dividend of 35 cents per share on the common stock, payable Sept. 30 
to holders of record Sept. 19, 1949. This ccmpares with 30 cents per 
share paid on June 30, last, which compares with 75 cents per share 
paid quarierly on the old common stock prior to the 3-for-1 stock 
Split-up in June.—V. 169, p. 1888. 


Pacific American Investors, Inc.—Earnings— 


Six Mos. End. June 3C 1949 1948 1947 1946 
Total income $379,984 $377,403 $339,912 $237,935 
Expenses 85,820 85,638 87,627 85,378 
Int. ¢xps 25,138 22,607 23,117 24,133 
Fed. inc. taxes 1,953 

*Net inc. (excl. profit 

on invest.) $269,024 $269,158 $231,168 $126,471 
Net profit cn securities sold amounted to $48,041 in 1949, $331,249 
in 1°48, $377,335 in 1947 and $636,210 in 1946.-—-V. 168, p. 1257. 
Pacific Coast Co. (& Subs.)—Earnings— 
Six Months Ended June 30 1949 1948 1947 





Sales of prod. & merch. & revenue 
from other operations $2,910.255 $4,361,181 $4,331,600 
Cost of gocds sold, oper. exps., depr., 
depl. and taxes 2,963,492 4.238,068 4,046,370 
Profit from operations $123.113 $285,230 
Int. on inc. tax defi'’ncies prior yr 
General interest ine Crg46 539 
Prov. tor Fed. taxes on income 45.000 118,000 
Minority share Pacific Coast Cement 
Corp 2,156 
Prof. before sur. & other adj $35,725 $78,059 $164,475 
Fed. in tax prior year Cr24,853 
Misc. items et Dr199 Cr141 Cr15,462 
Net resu! or period $35,925 $53,347 $179,937 
Los *+Estimated recoverable Federal income taxes arising from 


carryback of n operating loss 


Preferred Stockholders to Receive Back Dividends— 


Judge Walter J. Freund in the Superior Court cf New Jersey's 
Chancery Division in Newark, N. J., on Sept. 16 ruled that the pre- 
ferred stockholders of this company are entitled to additional] dividend 





payment 


He ruled that accountants should determine the amount of dividends 


due stockholders on the basis of a corporate scale of $5 a share on 
the first preferred, $4 on the second preferred and the amounts to be 
declared yearly on the common in accordance with net earnings 

A dividend of $4 a share on the second preferred stock and a 
dividend of $1 a share on the ccmmon have been held up since 1947, 


pending the 


Court ruling. In 1947, the company 
for its first 


preferred. second preferred and common 
Only the dividend on the first preferred stock was paid 

Four law suits followed the declaration of dividends at that time. 
The first preferred group claimed that before payment of dividends on 
the second preferred and common stock they were entitled to be paid 


declared a dividend 
stockholders. 


dividends out of profit or surplus for the period 1935 through 1947. 
Holders of second preferred stock made a similar claim against the 
common stock holders. while the common stockholders asked for an 


injunction against dividend payments until the Court could define the 
right of each class of holders. 

Since the Court case first began in 1947. the 
$460.000 in United States Treasury saving 
money earmarked for dividend payments 


aside 
represents 


company has set 
notes which 


From 1933 through 1947 the company paid dividends in cnly three 
years, although profits were earned in eight of the 11 years. A 
dividend ot $5 in 1945, $2.50 in 1946 and $5 in 1947 were paid on 
the first preferred stock. Judge Freund said that in the other eight 
years the company retained its earnings and used the funds to buy 
back its bonds below their face value 

Judge Freund decided against the epreferred holders in their claim 
that the difference between the purchase price and face value of 
these bonds represented profit that should be shared by the stock- 
holder: V. 169, p. 2107 


Pacific Finance Corp. of California, (& Subs.)—Earns. 


Six Months Ended Jine 30 1949 1948 
Inc. before prov. for Federal income taxes $1,761,393 $1,743,456 
Provision for Federal income taxes 705.000 602,000 

Net income $1,056.3°3 $941,455 
Preferred dividend requirement 92.500 71,875 

Net income for common stock $955,393 $869,581 
No. of shares ci common stock ovistanding 548,634 548,584 
Earned per common share $1.76 $1.59 

The book value or the common stock was equal to $22.35 per share 
at June 30, 1949. 

The corporation’s volume of business for the first half of the year 
1949 totaled $118,940,992, decrease of 12’. under the ame period 
in 1948. Most of this decrease w: wholesale iinancing for dealers, 
loans finance companies, and other types of busine loan Maxwell 
C. King, President, stated 

Howe loans and bunt outstanding were maintained at a 
high Icve! On June 30 they amounted to $392,494.387. an increase 
Of 7‘, ov the same date year. Rotail instalment sales financing 
accounted for over two-thirds of the total loans and discounts out- 
standing and was up 15% over June 30. 1948 

Gro automobile insurance premiums written during the first six 
morths of 1949 b Pacific Finance subdsidiarie the Olympic and 
Marathon Insurance companies, were up 31’, over the similar period 
last year, $3,300,662 as compared to $2,513,076.—V. 170 207 


Pacific Power & Light Co.—Additional Bank Borrow- 
ings—Permanent Financing Postponed— 


The company has applied to the SEC for authorization to obtain 
additional bank borrowings of $2,500,000 for construction purposes 
and to extend the maturity date on $6,500,000 of outstanding bank 
notes 

Pacific has outstanding $6,500,000 of 23%8’* notes held by Mellon 
National Bank & Trust Co., due Nov. 15. 1949. A permanent financing 
program, involving the sale of bonds by Pacific and a $2,500,000 
equity investment in the company by American Power & Light Co., 
Was expected to provide for the retirement of the notes by Nov. 15, 
1949, and for additional construction funds 

However, “‘American considers it impracticable because of uncer- 
tainty as to American’s other cash requirements’’ to make the addi- 
tional $2.500,G00 equity investment in Pacific by Nov. 15, 1949, but 
may make such investment on or about May 1, 1950. Accordingly, 
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Pacific considers it desirable to defer its permanent financing program 
until on or about May 1. 

In the meantime, Pacific would borrow the additional $2,500,000 
from Mellon and execute a new $9,000,000 2%4% note to the bank 
payable May 1, 1950, covering the new borrowings and the extended 
maturity on the old. 

The Commission has ordered a hearing 
application.—V_ 170, p. 888. 


Pacific Telephone & Telegraph Co.—Rights to Sub- 
scribe— 


Holders of preferred and common shares of record Sept. 23 shall 
have the right to subscribe on or before Oct. 17, 1949, at $100 per 
share, for common shares, to the extent of one share for each tive 
preferred shares and/or common shares held. 


Subscription Agent— 


The Bankers Trust Co., New York, N. Y., has been appointed 
New York agent to accept subscriptions for common stock and to 
transfer the warrants, during the subscription period.—V. 170, p. 1086. 


for Sept. 26 upon the 


Pan American Airways Corp.—Merger Financed— 
Bank Syndicate to Lend $59,000,000 for purchase of Over- 
seas Airlines— 


_The corporation completed arrangements Sept. 20 for a loan of 
$59,000,000 trom a syndicate of 30 of the nation’s largest banks, in- 


cluding seven in New York City, in connection with its proposed 
acquisition of American Overseas Airlines, Inc. 

Establishment of a new bank credit by Pan American became a 
prerequisite of the proposed merger when the two Airlines signed a 
revised sale agreement that stipulated that the transaction, when 
consummated, be for cash instead of for -Pan American stock as 
provided in the original merger agreement of Dec. 13, 1948. 


With the bank-financing program assured, completion of the merger 
now awaits approval of the CAB and President ‘iruman. Afiirmative 
action by the Government would then bring the matter to the atten- 
tion of AOA stockholders for final approval, which would be a mere 
formality. 

The CAB had one of its examiners take testimony on the proposed 
merger earlier this year, but he has not yet issued his report. Tne 
examiner, it is understood, has summoned parties in the case to 
Washingten for a hearing to consider the amendments agreed to 
last week the two airlines. Revision of the »riginal merger agreement 


became necessary when the deadline set for completion of the deal 
—Sept. 13-—passed without a fina] decision from the CAB. 
Banks supplying the line of credit to Pan American are in Pitts- 


burgh, Chicago, Sc. Louis, Philadelphia and other major cities through- 
out the country, it is understood. Among the New York banks in- 
volved, according to reports, are the New York Trust Co., Guaranty 
Trust Co., Bankers Trust Co., Central Hanover Bank & Trust Co. 
and Chase National Bank. 

The 30 banks involved will supply various 
gest single participation said to be $7,500,000. 

Proceeds of the loan would be used by Pan American to make 
the agreed cash payment to AOA, to write off the latter's liabilities, 
to purchase certain aircraft and to eliminate Pan American’s in- 
debtedness under outstanding bank !oans, according to reports in 
financial circles. 

Pan American 
latter’s assets. 
time the 


amounts, with the lar- 


has agreed to pay AOA $17,450,000 cash for the 
It also will be responsible for AOA’s liabilities at the 
merger is completed. Currently those liabilities stand at 
approximately $3,000,000, but they may be much higher at the time 
of the merger because AOA probably will have to draw down on 
its own $10,000,000 line of credit to pay for eight Boeing Stratocruisers 
it has on order. 





Pan American and AOA kave set March 13, 1950, as the deadline 
for completing the deal, but the agreement may be extended tor 
three months beyond that date if the Government's decision should 
not be announced by that time.—vV. 170, p. 1036. 

Pancoastal Oil Co., C. A.—Additional Stock Listed 

Approved for listing on the New York Curb Exchange on Sept. 8 
were additional voting trust certificates for 300,000 one bolivar par 


common capital shares now held in the company treasury and issuable 
pursuant to employment agreements.—V. 170, p. 694. 


Parker Appliance Co., Cleveland, O.—Earnings— 


Years Ended June 30 1949 1948 
Sales $7,545,862 $5,581,415 
Net loss afier charge 156,827 100,558 

Net income after Federal] income taxes. After credit of $56,000 
for estimated refund of Federal income taxes for prior year resulting 
from carry-back of 1949 loss. 

NOTE—The !oss in 1949 reflects a reduction in inventory of approx- 
imately $600,000 charged to the year’s operation and representing 
the write-down to estimated realizable market value or removal from 
inventory of a number of slow-moving items and certain other high- 


cost items manufacture of which is being discontinued. 

During the year, continued development resulting in the introduction 
of a number of new products was carried on concurrently with the 
program of standardizaticn and simplification of existing product lines, 
S. B. Taylor, President, reported. 





A total of $214,404 was expended on machinery and other capital 
improvements, and $307,000 for the purchase of the company’s new 
Los Angeles plant. 2. 

Current position of the company remain ound, with current 
assets as of June 30, 1949, of $3,676,955 again current liabicities of 
$541,055, compared with current assets of $4,167,026 and liabilities 
of $656,058 at June 30, 1948.—V. 165, p. 35v. 

Parkersburg Rig & Reel Co. (& Subs.)—Earnings— 
Six Months Ended June 30— 1949 1948 1947 
Net sales $5,095,211 $5.778,507 $4,781,023 
Cost of goods sold 3,934,929 4,468,278 3,652,290 
Selling, warehouse and admin, exps. 842,650 771,874 720,852 
Profit from operations $317,632 $538,355 $407,881 
Income credits 23,096 40.402 22,991 
Gross income $340.728 $578,757 $430,872 
Income charges 10,000 7,138 9,176 
Prov. for Fed. & State inc. taxes 127,541 226,843 162,073 
Net income £203,187 $344,776 $259,623 

Net earnings for the first-half of 1949 were equivalent to 85c per 
share on the 197,600 shares of common stock presently outstanding 
as compared with earnings of $1.61 per share during the first-half 
of 1948 on the 190,000 shares then outstanding 

As required under the preferred stock provisions of the company’s 
charter, $159,015 w paid into the preferred stock sinking fund on 
June 1, 1949 in which there was an unused balance from the preceding 
year of $2.361. Of this amount $55,177 was expended in June for the 
purcha for retirement, of 537 shares of preferred stock. On July 1 
the remainder was utilized for the redemption call price, of 1,026 
shares of preferred stock, leaving outstanding at Aug. 4, 15,060 shares. 
Also, on Julv 31 the maturing installment of $100,000 on the long- 
term bank loan was paid.—vV. 168, p. 2011. 

(J. C.) Penney Co.—August Sales Off 1.83% 
Period End. Aug. 31 1949-—-Month-—-194 1949—-8 Mo 1948 
: 3 $ S$ 
Sa) 68,292,634 69,564,391 505.584.4394 498,274,070 

V 170 7 

Pennsylvania-Central Airlines Corp.—Interest— 

Payment of nterest of 1%, will be mad on Oct ] 1949. on 
the 15-yeai : convertible income debenture due 1960, o: ur- 
render of the coupon due Oct. 1 1°49 

The New York Stock Exchange directs that the debentures be quoted 
ex-interest 1%, on Oct. 1, 1949; that the debentures shall continue 
to be dealt in ‘Flat.’ and to be a delivery in settlement of Exchange 
contracts made beginning Oct. 1, 1949, must carry the April 1. 1950, 
and subsequent coupons 

Interest is payable at the Manufacturers Trust Co., New York, N. Y. 
—V. 169, p. 1338. 





Pennsylvania Electric Co.—Earnings— 











12 Months Ended June 30— 1949 1948 1947 
Operating revenues ___________ $40,091,339 $36,656,377 $32,722,464 
Operating expenses ________.___..___ 17,297,756 16,206,351 12,758,758 
Electricity purchased for resale____ 1,171,147 1,683,941 1,403,518 
Maintenance __.._______ a Ae AD Ue Ga 3,258,072 3,106,468 2,478,777 
Prov. for deprec. of util. plant_____ 3,445,410 3,063,979 2,879,393 
Amort. of util. plant acquis. adj.__ 862,956 862,956 862,956 
Federal income taxes _____________ 3,677,000 2,838,000 2,438,400 
State income taxes__.___-_______-_- l 2,175,677 § 340,116 317,826 
E id mimecey (1,504,264 1,451,972 

Operating income ____-_---______ $8,203,321 $7,050,302 $8,130,864 
Other income —_.._.__- = . 17,124 50,352 60,772 

Gross income ____- rE Pak $8,220,445 $7,100,654 $8,191,636 
Total income deductions___________ 1,719,719 1,740,353 2,544,764 

Met incemsé 3. <...... ~...--... $6,500,726 $5,360,301 $5,646,872 


Asks SEC for Approval of Financing Plans— 

The company has filed a bond and preferred stock financing pro- 
posal with the SEC. 

_Under the proposal, the company would issue and sell at competi- 
tive bidding $11,000,000 of first mortgage bonds, due 1979, and 70,000 
shares of cumulative preferred stock, series D. In connection with the 
latter, holders of outstanding preferred would be requested to approve 
an increase in authorized preferred shares from 216,000 to 240,000 
(only 46,000 authorized but unissued shares now remaining for sale). 

Proceeds of the financing would be used to retire a $1,900,000 note 


maturing Dec. 18, 1949; retire $7,000,000 of proposed short-term 
bank borrowings; and continue its construction program.—vV. 170, 
p. 889. 

Pennsylvania Gas & Electric Corp.— To Sell York 
Holdings— 

The corporation has received SEC authorization to sell its entire 


present interest in York County Gas Co. 
4,506 shares of its capital] stock. 

The York stock is to be offered for sale at competitive bidding. 
Pennsylvania Gas proposes to use the net proceeds of the sale to make 
pro rata cash payments tu the holders of its outstanding debentures 
pursuant to a plan now pending before the Commission and on which 
hearings have been commenced. 

Sale of Pennsylvania Gas’s interest in York is to be effected prior 
to the issuance by York of subscription warrants in connection with 
its proposal to sell an additional 6,000 shares of its capital stock to 
common stockholders at $50 per share. In the event such prior sale is 
not possible, Pennsylvania Gas proposes to subscribe for and purchase 
901 shares of York’s additional capital stock to which it would be 
entitled under the latter's offer. 

It is also proposed that York will transfer to Pennsylvania Gas 
York’s holdings of 120 shares of the capital stock of Penn-Western 
Service Corp., originally received as a donation from Pennsylvania 
Gas. A new service contract will be entered into between York and 
the service company after Dec. 31, 1949.—V. 170, p. 497. 


(York, Pa.), consisting of 


Pennsylvania Power & Light Co.—Earnings— 
Period End. July 31— 1949—Month—1948 1949—-12 Mos.—1948 














Operaiing revenues $5,493,716 $5,245,243 $68,764,956 $63,168,022 
Operating expenses____ 3,586,629 3,417,376 43,288,935 39,034,229 
Federal taxes — 351,308 381,317 5,100,551 5,363,502 
Other taxes —__- eee 147,057 153,829 1,816,732 1,820,364 
Depreciation ie 366,000 311,000 4,316,168 3,307,833 
Amortiz. of elec. plant 
acquisition adjusts.- 144,056 144,056 1,728,675 1,728,675 
Net oper. revenues $898,666 $837,665 $12,513,895 $11,913,419 
Other income (net) Dr819 2,057 83,169 93,598 
Gross income $897,847 $839,722 $12,597,064 $12,007,017 
Interest charges —-_ 282,015 337,718 3,738,073 4,562,121 
Net income $615,832 $502,004 $8,858,991 $7,444,896 
Divids. applicable to pid. stocks 2,199,765 1,980,000 
Balance _ $6,659,226 $5,464,896 


V. 150, p. 889. 


Pennsylvania RR.—Receiving New Diners— 
More new dining cars, in the with roomier seating 
and improved service facilities, are into Pennsylvania RR. 


modern decor, 
now going 


trains, marking another forward step in the road’s broad program to 
improve dining car service, it was announced on Sept. 14. 
Delivery of five new cars has just been made by the builders, 


another will be ready later this month and two are under construction. 
These are in addition to 16 new twin unit master dining cars which 
the Pennsylvania recently placed in service. 

The new cars now being delivered, each 
into through trains. 

In addition to the new cars, the railroad is moving ahead with the 
work of completely modernizing 40 other dining cars, including new 
four-wheel trucks with improved riding qualities, and it is expected 
that some of these will go into service this year.—V. 170, p. 985. 


costing $135,000, will go 


Pennsylvania Salt Mfg. Co.—New Product— 


The company on Sept. 14 announced that, out of its Whitemarsh 
Research Laboratories comes a new, powdered, acid-type of cleaner, 
developed primarily for cleaning exteriors of painted railroad passenger 
coaches and Diesel and electric locomotives. 

Known as Pennsalt Cleaner AC-19, the new compound was sub- 
jected to exhaustive field trials by many of the nation’s leading rail- 
roads before being placed on the market by Pennsalt’s Special Chem- 
icals Division.—V. 170, p. 889. 


Peoples Drug Stores, Inc. (& Subs.) —Earnings— 





6 Months Ended June 30 1949 1948 
Net sales $22,582,385 $21,977,130 
Other store income 326,342 314,955 

Total store income $22,908,727 $22,292,083 
#Cost of sales, store operating, warehouse, gen- 

eral and administrative expenses 21,904,295 21,319,634 

Operating profit $1,004,432 $972,449 
Other income - 85,385 96,739 

Total income $1,089,817 $1,069,188 
Miscellaneous charges to income 54,780 48,830 
Estimated Federal income tax 393,314 387,736 

Net income for period $641,723 $632,622 
Cash dividends paid on common stock 423,000 343,200 
Earnings per share on 429,000 shares of com- 

mon stock outstanding $1.50 $1.47 

Adjusted to the effective rate of tax ! the year 1948 *Includ- 
ing depreciation and amortization 1949, $212,617; 1948, $197,675.— 
170, p. 985. 


Permanente Cement Co.—Dividend Rate Increased— 


teports Record Quarterly Earnings— 


The directors on Sept. 15 declared a quarterly dividend of 50 cents 
per shat payable Oct. 29 to holders of record Oct. 14 

Previous dividends totaled $1.15 regular and 35 cents extra for 
the 1948 fiscal year and 35 cents a quarter for the first two quarters 
of 1949 

EARNINGS FOR THREE MONTHS ENDED JULY 31, 1949 

Net earnings after charges and taxes $1,061,882 
Earnings per share $1.51 

Henrv J. Kaiser. President, said the net earnings for the second 
quarter ended July 31, 1949, were the best quarterly earnings in the 
history of the company 

Moreover, Mr. Kaiser stated, following record-breaking cement sales 
in August, the outlook for Permanente Cement sales in Northern 
California an@ the Pacific Northwest promise capacity operations for 
the foreseeable future.—V. 170, p. 791. 


Philadelphia Electric Co— Weekly Output— 


The electric output of this company and its subsidiaries for the 
week ended Sept. 17, 1949 amounted to 143,079,000 kwh., an increase 
ney oo or 0.2%, over the corresponding week of last year. 
—V. 170, p. . ; 


Philadelphia National Insurance Co.—Proposed Merger 
See Fire Association of Philadelphia above.—V. 165, p. 1320. 


Philco Corp., Philadelphia—To Continue Allocation of 
Television Sets— 


Production of the new 1950 television sets is being increased rapidly 
to meet the demands, but all present indications are that the avail- 
able supply of merchandise will have to be allocated for some time 
to come, it is reported by William Balderston, President, in a letter 
to Philco stockholders accompanying the Sept. 12 dividend checks. 


“Philco has developed and incorporated in its new television models 
a complete self-contained electronic aerial system which will eliminate 
the necessity of aerial installations of any kind in up to 80% of 
the present television areas,” Mr. Balderston said. 


_ “Research on the built-in antenna system has been underway 
in our laboratories for the past several years. The Philco built-in 
antenna is an integral part of the television circuit itself and is 
entirely concealed within the cabinet. 

“Very substantial orders have already been received from dis- 
tributors and dealers for our new television receivers, and production 
is being increased rapidly to meet the demand. All present indications 
are that the available supply of merchandise will have to be allocated 
for some time to come.’’—V. 170, p. 1086. 


Portland General Electric Co.—Earnings— 
Month of July— 1949 1948 


ht Ee NO Oe $177,913 $111,790 
Gross operating revenues for July, 1949, totalled $1,613,920. A 
greater volume of sales, plus the effects of rate increases granted in 
May of this year, accounted for a 144%2% increase over gross revenues 
of July, 1948, Thomas W. Delzell, Chairman said. 
For the 12-month period ended July 31, 1949, gross operating reve- 
nues were about 10% greater than for the similar period of a year 


ago. Net income for the current 12-month period was $2,162,443.— 
V. 170, p. 1086. 


Public Service Ce. of Indiana, Inc.—Hearing on Ex- 
change Offer— 
The SEC has scheduled a hearing for Sept. 30 upon the proposed 


offer of company to issue common stock (no par) in exchange for 
common and preferred stocks of Southeastern Indiana Power Co. 


As previously reported, 4% shares of Public Service common would 


be offered in exchange for one share of Southeastern 5%% series 
cumulative preferred stock ($100 par), and 1% shares of Public 
Service common for one share of Southeastern common ($10 par). 


Southeastern has outstanding 4,832 shares of preferred and 40,00C 
shares of common, in addition to bonds and notes. 

The proposed exchange is a step in a program under which Public 
Service proposes to acquire and make a part of its electric utility 
system substantially all the properties now operated by Southeastern. 
—V. 170, p. 1086. 


Public Service Co. of New Hampshire—Earnings— 
Period End. Aug. 31— 1949—Month—i948 1949—12 Mos.—1948 














Operating revenues ___ $1,215,150 $1,113,663 $13,872,540 $12,996,553 
Total cost of power___- 365,027 380,166 3,686,033 4,185,978 
Other expenses _______ 307,137 288,024 3,848,616 3,409,957 
Depreciation—electric__ 108,682 94,503 1,202,924 989,791 
Transportation _____ 3,426 6,235 18,137 79,826 
Taxes, other than Fed- 
erai Micome —....... 160,308 145,686 1,829,508 1,520,328 
Fed. taxes on income__ 50,000 37,500 540,100 548,900 
Net operating income $220,570 $161,549 $2,747,222 $2,251,773 
Non-oper, income (net) Drt,704 Dr1,029 Dr8,372 15,440 
Gross income _— $218,866 $160,520 £2,738,850 $2,267,213 
Total deductions 62,872 €1,871 802,694 631,546 
Net income “ae $155,994 $98,649 $1,936,156 $1,635,667 
Pfd. stock div. require'ts 28,560 28,560 341,700 341,700 
Balance _ -" — $127,434 $70,089 $1,594,456 $1,293,967 
Earned per share of com. 
stock (now cutstdg.)_ $0.13 $0.07 $1.69 $1.37 


—V. 170, p. 889. 


Puget Sound Power & Light Co.—Earnings— 
Period End. July 31— 1949—-Month—-1948 1949—-12 Mos.—1948 

















Oper. revenues $2,144,227 $2,135,780 $28,210,480 $28,754,975 
Operation $10,823 854,295 12,601,145 12,269,849 
Maintenance a 157,876 213,406 2,128,180 2,327,711 
-Depreciation a . 158,275 145,833 1,837,760 1,688,602 
Fed. taxes on income__ 162,000 107,000 1,601,000 1,826,554 
Other taxes 323,069 321,238 3,686,104 3,744,489 
Net oper. revenues $532,184 $494,014 $6,356,291 $6,897,77C 
Other income, net___- 183 Dr2,461 37,575 Dr4,904 
Balance $532,367 $491,553 $6,393,866 $5,892,866 
Interest & amort.. 184,124 194,972 2,208,254 2,395,651 
Net income . $348,243 $296,581 $4,185,612 $4,497,215 
Prior preference dividends_ dad 687,500 687,50C 
Balance 2 : sai $3,498,112 $3,809,715 
—vV. 170, p. 1086. 


Railway & Light Securities Co.—Net Asset Values— 


3ased upon market quotations as of Aug. 31, 1949, this company 
reports net asset coverage of its outstanding securities as follows: 


Per common share wn ; er $24.75 
Per 4% cumulative convertible preferred share, $50 par 148.98 
Per collateral trust 3%4% bond = 2,519.06 


V. 170, p. 208. 


Raymond Concrete Pile Co.—Partial Redemption— 

The directors on Sept. 21 authorized the redemption of 5,000 shares 
of the company’s $3 cumulative preferred stock, of which there are 
outstanding 20,758 shares. The shares are to be selected by lot from 
those outstanding at the close of business Sept. 28. 

The redemption date was fixed at Nov. 1, 1949, which is the pay- 
ment date for the regular quarterly dividend on the stock. 
redemption price will be $55 per share, plus an amount equal 
regular quarterly dividend of 75 cents a share. 
will be closed at the close of business on Sept. 28 
the opening of business on Oct. 3, it was 


The 
to the 
The transfer book 
ana will be reopened at 
Stated.—V. 169, p. 1674 


Reed Roller Bit Co.—Capitalization Increased—5% 
Stock Dividend Approved— 

The stockholders on Sept. 20 approved an increase in the authorized 
capital stock from 630,000 shares to 1,060,000 shares and a 5% stock 
dividend to be payable on Sept. 30 to stockholders of record Sept. 23. 

Following payment of the stock dividend there will be outstanding 
661,500 shares, leaving 332,500 shares unissued. See also V. 170, p. 890, 


Reliance Insurance Co. of Phila.—Proposed Merger— 
See Fire Association of Philadelphia above.—V. 165, p. 1321. 
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Republic Natural Gas Co.—Earnings— 








Years Ended June 30— 1949 1948 1947 
Revenues: 

ee ee $2,268,932 $3,093,966 $3,192,241 

I a ele 7,187,114 6,428,672 3,951,971 

I As  aonsninliaiaobien 206,194 212,462 111,914 

EE a a a ae $10,662,241 $9,735,101 $7,256,127 
i ii ee 4,446,800 4,052,608 2,743,419 
Prvvision for depl. and deprec.____- 1,331,224 1,328,629 1,194,587 
Interest and dcbt expense cs 148,063 140,862 118,087 
Prov. for Fed. and State inc. taxes 342,000 266,000 160,000 

i” ee _.... $4,394,153 $3,947,001 $3,040,033 
Earned per common share_____---- $3.03 $2.72 $2.10 

CONSOLIDATED BALANCE SHEET, JUNE 30 
ASSETS— 
1949 1948 

Properties (net) —------- oa ae _.. $24,463,014 $20,936,165 
omen io banks and on hand._............-... 1,155,050 680,090 
Other current assets__- I tht ein EO oe Ss 866,995 1,025,910 
Other assets ____--- eae 2) EA es SEN 249,698 118,139 








ee ee dcwenewocwninciiccamens Gag tem, tee Gee, 100,300 

LIABILITIES— 
Long term debt -__- : = _.....-- $8,000,000 $7,000,000 
Accounts payabie -- itil dalesdibebassvin snetnarandinnnensmcctietetias 783,727 912,709 
Accrued expenses -- ‘ ree eee 125,150 152,102 
Income tax:s — _---- pee ewe Spm age ot EWE 349,029 266,000 
Other liabilities and reserves od eit 150,254 46,474 
Capital stock ‘par $2) hii einen 2,901,386 2,901,398 
Capital surplu. = = ene? ey 843,746 843,771 
Earned surplus -_--- ide sa _....---~ 13,581,465 10,637,849 

SE  sccaked Le | | 


—V. 169, p. 1674. 


Rochester Telephone Corp.—Earnings— 
Period End. July 31— 1949—Month—1948  1949—7 Mos.—1946 








Operating revenues 7" $906,668 $817,903 $6,274,541 $5,492,754 
Uncollectible oper. rev.- 1,612 952 12,581 8,535 

Operating revenues —_. $905,056 $816,951 $6,261,960 $5,484,219 
Operating expenses £91,131 626.273 4,711,162 4,376,291 
Operating taxes - 121,030 112,254 869,177 692,999 

Net oper. income $92,895 $78,424 $690,601 $414,929 
Net after charges__ 43,498 54,917 359,965 233,448 


-—V. 170, p. 936. 


Rome (N. Y.) Cable Corp.—Files With SEC— 


The company on Sept. 8 filed a letter of notification with the 
SEC for 27,500 shares of common stock. Company has option to 
acquire assets of Anderson-Carlson Manufacturing Co., which option 
ff exercised at present time would call for the delivery of 27,500 
shares in exchange for title to such assets. If option is exercised, 
11 shares of Rome stock will be exchanged for each 20 shares of A-C. 
—vV. 170, p. 792. 


Roosevelt Oil & Refining Corp.—Defers Dividends— 


The directors have d2ferred dividend action on both the 6% cumu- 
lative convertible pr-ferred stock, par $12.50, and the common stock, 
no par value, according to am announcement on Sept. 20 by C. L. 
Butler, President. This action, he stated, was taken due to the neces- 
sity of conserving cash for essential capital expenditures and because 

unsatisfactory earnings during recent months. Mr. Butler added 
at current operations ar showing definite improvement. 

Distributioris of 16%, cents per share on the preferred and of 20 
cents per share on the common stock were made each quarter from 
Oct. 1, 1948 to and including July 1, 1949.—-V. 170, p. 695. 


Safeway Stores, Inc. — Current Domestic Sales Off 


Period End. Sept. 10— 1949—4 Wks—1948 1949—36 Wks.—19432 
Domestic sales $81,645,419 $85,021,314 $764,144,941 $816,820,245 
Canadian sales __ 8,157,296 7,280,012 66,166,965 59,069,242 

The company on Sept. 10, 1949 had 2,059 stores in operation, com- 
pared with 2,129 a year before.—V. 170, p. 1087. 


St. Lawrence Corp., Ltd.—Fails in Bid to Void Order 
to Produce Fiscal Data— 


Justice Arthur Smith in Superior Court at Montreal, Sept. 18 up- 
held an order teiling the corporation to furnish certain financial 
data not contained in its annual financial statement. 

Stockholders Joseph Mayr and Mrs. Senta Selz had asked for the 
court order in July. Justice Elie Savard issued it. 

Then the company asked that the order be rescinded. Justice Smith 
held that the order “is a judgment which may only be attacked by 
way of appeal." The company had not appealed, but had merely 
filed a motion asking the court to void the order.—V. 170, p. 498. 


Scott Paper Co.—New Plant Soon in Operation—Out- 
put in Second Six Months Scheduled to Exceed First 
Half of Year— 


A new $335,000 pulp bleaching plant is scheduled for completion 
at Chester, Pa., this month. The installation of a new Chemical 
Research Laboratory at Chester to improve and enlarge the company’s 
research facilities is also nearing completion. It will include pulp, 
chemistry and physics laboratories, a humidity room, a pilot plant area 
and a technica! library, all designed to facilitate an expanded research 
program directed toward meeting the challenger of better quality 
at lower prices. 

Production scheduled for the last six months of 1949 exceeds actual 
Production for the first half of the year. The increase largely reflects 
additions to the production capacity of the company’s Hoboken, N. J., 
and Sandurky, Ohio, plants, the rebuilding of one of the company’s 
Paper machines located at Milford, N. J., and the rebuilding of 
one of the paper machines at Marinete Paper Co.’s Fort Edward, 
N. Y., plant, 2ll of which were completed and in production by July. 
In addition, the work of installing another new, high-speed paper 
machine at the Fort Edward plant has been accelerated so that this 
machine is expected to be in operation by November and may con- 
tribute to 1949 production.—V. 170, p. 598. 


Scudder, Stevens & Clark Fund, Inc.—Registers— 


The company on Sept. 12 filed a registration statement with the 
SEC covering 60,000 shares capital stock (no par) to be sold at 
market. Underwriter, Scucider Fund Distributors, Inc. Proceeds will 
be used for investment.—V. 170, p. 1087. 


Sharp & Dohme, Inc.—Pays $4,000,000 Notes— 


The corporation on Sept. 14 announced that on Sept. 1, 1949 it 
had paid oif in full all of its $4,000,000 2%% notes.—V. 170, p. 695. 


Shell Oil Co.—New Name Adopted— 
See Shell Union Oil Corp. below. 


Shell Union Oil Corp.—Name Changed— 


The stockholders on Sept. 22 approved a proposal to change the 
mame of this company to Shell Oil Co., and commencing Sept. 23 
deajiings on the New York Stock Exchange were in the common 
stoek of Shell Oil Co.—V. 170, p. 986. 


Sierra Pacific Power Co.—To Issue $1,700,000 Notes— 


The FPC has authorized the company to issue $1,700,000 in unse- 
cured promissory notes to mature not later than one year from the 
date of insurance or renewal. The company plans to use proceeds 


the issue to help finance construction costs. 
company said in its application that the notes, to be issued 
to the National Shawmut Bank of Boston, will be discounted at a 
per year. 


Fate of not more than 2% 





COMPARATIVE INCOME ACCOUNT 
Period End. July 31— 1949—-Month—-1948 1949-12 Mos.—1948 











Operating revenues ___ $356,650 $327,692 $4,197,096 $3,769,237 
ES AT OE 180,720 163,052 2,104,428 1,820,668 
Maintenance Ag ee: 26,321 26,874 328,849 306,301 
Depreciation = ........... 24,812 15,280 257,692 196,579 
Genera: tages 4... 34,402 28,538 380,582 322,353 
Federal income taxes__ 23,000 26,509 283,200 309,613 

Utility operating inc. $67,323 $67,436 $242,344 $813,720 
Other income (net)__-- 1,340 3,657 12,076 ,378 

Gross income - om $68,734 $71,094 $854,420 $818,098 
Total income deducs.__ 18,085 23,447 200,667 148,901 

Net income - $50,649 $47,646 $653,753 $669,197 
Preferred dividend requirements- imam 210,000 210,000 
Balance applicable to com. stock and surplus_-_ $443,753 $459,197 
Earnings per common share (226,584 shares) __ $1.96 $2.03 


—V. 170, p. 986. 


South Jersey Gas Co.—Seeks 18-Million Cubic Feet of 
Natural Gas—Additional Financing Necessary— 


The prospects are now very bright for an abundant supply of 
natural gas to serve the homes and industries of South Jersey, accord- 
ing to Earl Smith, President. Mr. Smith’s statement was made as 
the Transcontinental Gas Pipe Line Corp. applied to the Federal 
Pewer Commission for a larger allotment of the fuel to serve the 
South Jersey Gas Co. 

“I feel confident that we will receive early approval of an allot- 
ment of 18 million cubic feet of natural gas daily,’”’ Mr. Smith said. 
“It appears probable that we will start delivering natural gas to our 
customers the latter part of next year. 

“This spring the company was alloted 5 million cubic feet of natural 
gas daily, but this was far less than South Jersey needs, and the 
company officials have been working ever since to obtain more,”’ 
he said. 

“When natural gas reaches us,”’ Mr. Smith added, ‘“‘it is expected 
that there will be a general reduction in rates, especially in pro- 
motional heating rates. It is expected that with the advent of natural 
gas it will be so priced as to be directly competitive with oher fuels. 
We now have 2,500 gas heating customers and a tremendous growth 
in this type of business is articipated.’’ 

Mr. Smith, pointing up the growing importance of natural gas, dis- 
closed that the nation’s network of natural gas pipelines—totaling 
251,000 miles—is already greater in extent than all our railroad 
systems. Natural gas consumption doubled between 1925 nd 1935; 
doubled again from 1935 to 1945 and will be doubled a third time 
in the decade ahead. The result is that gas pipe lines now supply 
the country with five times the energy produced by the entire electric 
utility industry. 


“South Jersey Gas Co. will construct the necessary pipelines to 
supply natural gas to its 54,000 customers in the Atlantic City and 
Glassboro dividends of the company, and in addition, will also 
supply natural gas to The Cumberland County Gas Co., serving the 
Millville area; The Bridgeton Gas Light Co., serving the Bridgeton 
area; and The Jersey Central Power & Light Co., serving the Ocean 
City, Wildwood and Cape May areas,”’ Mr. Smith added. ‘In total, 
natural gas will thus be made available to over 90,000 South Jersey 
homes and to many South Jersey industries. 


“The pipe line will cost about $2,500,000, and an additional expen- 
diture of $750,000 will be required to convert our customers’ appliances 
so that they will efficiently burn the new natural gas. All of this 
cost will be borne by the South Jersey Gas Co.,”’ Mr. Smith explained, 
“and will necessitate additional financing. 


“It is still necessary for the company te obtain the increase in 
rates applied for last spring,’’ he noted, ‘’since the cost of manu- 
facturing the present type of gas remains high due to the continuing 
high cost of labor and fuels. This modification in rates is also 
essential so that the coinpany may show the minimum earnings re- 
quired to attract new investment capita) for financing the construc- 
tion of pipe lines across South Jersey. 

“Over a year will elapse before natural gas is available, and the 
initial conversion costs will be very heavy. When natural gas does 
reach South Jersey, however, immediate and substantial rate reduc- 
tions can he expected and the vicious cycle of increasing costs will 
be broken. From then on.’ Mr. Smith predicts, “‘greatly increased 
sales will result in lewer rates.’’—V. 176, p. 345. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended Sept. 14, 1949, 
totaled 3,089,000 kwh., as compared with 3,259,000 kwh. for the 
corresponding week last year, a decrease of 5.2%.—V. 170, p. 1088. 


(The) Southern Co. (& Subs.)—Earnings Show Gain— 
Period End. Aug. 31— 1949—Month—1948 1949—-12 Mos.—1948 





$ $ $ $ 

Gross revenue —_....-. 10,523,692 9,834,502 122,159,900 113,992,340 
Operating expenses___ 4,703,282 4,939,516 58,080,626 60,064,120 
Prov. for depreciation_ 1,014,698 890,450 11,701,997 10,559,329 
Amort. of plant acquis. 

adjustments _____.__ 211,999 211,999 2,543,989 2,543,989 
Genera: tases .........}) 3,181,211 1,702,465 ‘iv ernaet 10,063,513 
Federal income taxes__{ 11,572,867 8,994,501 

Gross income ______~ 2,412,602 2,090,073 26,473,234 21,766,888 
Int. on long-term debt 

of subsidiaries 722,731 640,468 8,355,130 7,511,565 
Amortiz. of debt disct., 

prem. and exp, (Cr)_ 5,486 5,039 64,812 54,438 
Other deductions (Cr) 35,564 35,592 322,511 13,973 
Divs. on pfd. stock of 

Subsidiaries J -.__ ~ 341,223 341,223 4,094,675 4,094,675 

met income ......... 1,389,697 1,149,012 14,410,752 10,229,059 
Common shares outstanding—_-—~ PRESS 0 Mt 12,020,000 11,020,000 
Earnings per common share_____.-...--__---- $1.20 $0.93 


CONSOLIDATED INCOME STATEMENT FOR JULY 
Period End. July 31— 1949--Month—1948 1949-—-7 Mos.—1948 
Gross revenue __- .. $10,263,445 $9,596,972 $71,205,141 $67,060,694 


Oper. expenses Ree 4,302,904 5,148,251 31,213,274 34,680,282 
Prov. fer deprec.__ 1,015,750 891,949 7,131,500 6,250,987 
Amort. of plant acquis. 

adjustments ____- ns 211,999 211,999 1,483,993 1,483,993 
Peev. ter taues........ 2,246,313 1,542,838 14,708,271 11,452,233 





Gross income _______ $2,486,477 $1,801,933 $16,668,102 $13,193,197 
Int. on long-term debt 








subsidiaries itnieccieat 722,781 640,473 5,025,690 4,467,451 
Amort of debt disc., 

prem. and expense___ Cr5,484 Cr5,052 Cr38,573 Cr28,745 
Other des ctions __  _ Cr24,821 Cr31,048 Cr278,565 Cr304 
Divs. ox pref. stock 

of subsiiiaries .____ 341,222 341,222 2,388,560 2,388,560 

met meee. ........-.. $1,452,779 $856,338 $9,570,990 $6,366,236 


EARNINGS FOR 12 MONTHS ENDED JULY 31 
i LE SEE ACS a Ei i as Ripe aw! $121,470,709 


Operating Expenses SO eS Ih ROE Ip 58,316,852 
Provision for depreciation_________ ithaca Meiaatiinsentanigininiin 11,577,748 
Amortization of plant acquisition adjustments____- 2,543,989 
oo fC eee SS ae 11,525,973 
een ene eee he) 11,365,433 

SI cI > icin asthes intel ansanitaiiaptnntid eee eres = 6h 
Interest on long-term debt of subsidiaries__._._._________ 8,272,867 
Amortization of debt disc., prem. and expense______- - 64,365 
Other deductions iSenainde ttbinaiedliie a ee eee nal 322,539 
Dividends on preferred stock of subsidiaries_._....._____ « 4,094,675 

ee eae 
Per share on common stock (12,020,000 shares)_.__._______ $1.18 


Declares 20-Cent Dividend on Common Stock— 


The directors on Sept. 20 declared a quarterly dividend of 20 cents 
per share on the outstanding common stock, payable Sept. 26 to 
The Commonweaith & Southern Corp., present owner of tne common 
stock of The Southern Co. 

It is anticipated that distribution of the common stock of The 
Southern Co. will be made on Oct. 1, 1949 by The Commonwealth 
& Southern Corp. Operating subsidiaries of The Southern Co. are 
Alabama Power Co., Georgia Power Co., Guif Power Co. and Miss.s- 
sippi Power Co. 


Secretary and Treasurer Elected— 


E. A. Yates, President, on Sept. 21 announced that Carl James was 
elected Secretary and L. H. Jaeger was elected Treasurer at a meeting 
of the board of directors held on Sept. 20, 1949. D. B. Peck was 
elected Assistant Secretary and Assistant Treasurer—V. 170, p. 978. 


Southern Fire & Casualty Co., Knoxville, Tenn.—Files 


The company on Sept. 12 filed a letter of notification with the 
SEC for 10,000 shares (no par) capital stock to be offered at $8.50 
each. Underwriters are: J. C. Bradford & Co., Nashville; Elder & 
Co., Chattanooga; Strader, Taylor & Co., Lynchburg. Va., and Bul- 
lington-Schas & Co., Memphis. Proceeds will be used for expansion 
of insurance business.—V. 170, p. 695. 


Southern Indiana Gas & Electric Co.—Earnings— 
Period End. July 31— 1949—-Month—-1948 1949—12 Mos.—1948 














Gross revenues. dnanten $724,455 $797,865 $9,018,040 $9,646,524 
Operating expenses ___- 331,117 371,015 4,305,427 4,772,258 
Prov. for depreciation__ 72,916 66,956 817,208 794,835 
Amort. of plant acquisi- 

tion adjustments___-_ 7,200 7,200 86,400 86,400 
General taxes_____--_--| 146,085 172,884 {| 753.661 872,218 
Federal income taxes__{ (1,003,407 1,003,576 

Gross income______-- $167,136 $179,810 $2,046,935 $2,067,236 
Int. on long-term debt- 30,725 21,037 294,147 252,450 
Amort. of debt discount 

and expense_______-_- 201 147 2,303 1,772 
Other deductions____-~- 18,045 1,431 128,604 9,053 

Net income_____-_-_-_-- $154,255 $160,056 $1,879,289 $1,803,959 
Divs, on pfd. stock ____-~ 34,358 34,358 412,296 412,296 

pe ee ee $112,897 $125,698 $1,466,993 $1,391,663 


NOTE—Company’s bus transportation properties were sold on July 
23, 1948. A comparison of gross revenues for the periods shown 
above, excluding revenue from transportation operations, follows: 


Period End. July 31— 1949—Month—1943 1949—-12 Mos.—1948 
Gross revenues______~- $724,455 $700,905 $9,012,490 $8,373,443 
—V. 170, p. 498. 


Southern New England Telephone Co.—Earnings— 
Period End. July 31— 1949—Month—1498 1949—7 Mos.—1948 





Operating revenues ____ $4,275,342 $4,167,086 $29,303,046 $28,276,364 
Uncollectible oper. rev._ 10,273 7,692 64,376 48,168 
Operating revenues -. $4,265,069 $4,159,394 $29,238,670 $28,228,296 





Operating expenses --_~_~ 3,262,423 3,288,765 22,276,551 21,775,884 
Operating taxes __--_- 449,275 379,195 3,115,171 2,836,712 

Net oper. income_-_-_-- $553,371 $491,434 $3,846,948 $3,615,700 
Net after charges____-__ 455,899 400,939 3,128,561 3,023,933 


—V. 170, p. 987. 


Southern Ry.—Estimated Gross Earnings— 


Period— —Week End. Sept.14—_ —Jan.1 to Sept. 14— 
1949 1948 1949 1948 


Gross earnings____.__ $5,399,436 $6,219,671 $200,792,258 $229,696,875 


—V. 170, p. 987. 


Southern Union Gas Co.—Alleghany Corp. Acquires 
Stock Interest—See latter corporation above.—V. 170, 
p. 928. 


Southland Royalty Co.—Secondary Offering—A sec- 
ondary offering of 6,750 shares of common stock (par 
$5) was effected Sept. 14 by Shields & Co. at $31.50 per 
share, with a commission of 80 cents.—V. 170, p. 112. 


Southwestern Bell Telephone Co.—Earnings— 
Period End. July 31— 1949—Month—1493 19549—-7 Mos.—1948 





5 $ $ $ 
Operating revenues _.__. 21,462,895 18,913,633 150,262,612 127,802,899 
Uncollectible oper. rev.— 91,030 65,882 584,059 466,372 
Operating revenues -_ 21,371,865 18,847,751 149,678,553 127,336,527 
Operating expenses __._. 17,348,624 16272,672 122,628,598 104,990,955 
Operating taxes ___- 2,290,469 1,547,580 15,900,155 13,121,636 
Net oper. income____- 1,732,772 1,027,499 11.149.800 9,223,936 
Net after charges___-__- 1,203,280 559,568 7,865,273 6,588,201 


—V. 170, p. 928. 





Standard Oil Co. (Indiana)—New Director, ete.— 


Bentley G. McCloud, President and a director of the First National 
Bank of Chicago, on Sept. 21 was elected a director. He fills the 
vacancy on the Standard board caused by the recent resignation of 
Bruce K. Brown, Vice-President and a director. Mr. Brown has 
become President of Pan-Am Southern Corp., a Sfandard Oil (Indiana) 
Subsidiary with headquarters at New Orleans, La 

Mr. McCloud is also a director of Dayton Rubber Co. and Miehle 
Printing Press & Manufacturing Co. 


After a career of nearly 43 years with Standard Oil Co. (Indiana), 
Roy F. McConnell, Vice-President in charge of sales and a director, 
long prominent and widely known in the petroleum industry, will 
retire Oct. 15, it was announced by A. W. Peake, President. 

R. F. Baity, General Manager of Sales and a director, will be 
advanced to succeed Mr. McConnell as Vice-President in charge of 
sales. 


Dwight F. Benton, formerly President of Root Petroleum Co. of 
Shreveport, La., wiil succeed Mr. Baity as General Manager of Sales 
and will become a director of Standard Oil Co. (Indiana).—V. 169, 
p. 2426. 


Steep Rock Iron Mines, Ltd.—Private Financing— 


Company has received a $5,000,000 442% first mortgage loan from 
Export-Import Bank of Washington, D. C., and has sold privately, 
principally to Canadian investors, $2,000,000 5° preferred stock 
(convertible into common stock at $3 per share) and 720,000 common 
Shares at $1.40 per share. 

Holders of common stock have been granted options, expiring in 
1958, to purchase 333,332 shares of common stock at $3 per share. 
The new funds will permit company to increase production in high- 
grade iron ore from 1,200,000 to 4,000,000 tons a year.—V. 170, p. 987. 


Sterchi Bros. Stores, Inc.—Reports Estimated Earnings 
—New Directors Elected 


C. 8S. La Rue, Vice-President and Treasurer, on Sept. 19 said: 

“Net profit for the six months ended Aug. 31 is not yet available; 
however, preliminary estimates indicate earnings for the period of 
$1.05 to $1.08 per share, which compares with earnings of $1.86 for 
the comparable six months of 1948. 

“Net sales were $6,328,581, which compared with $8,238,465 for the 
Same six months of 1948 is a decrease of $1.909.884, or 23.18%. 
Approximately one-half of the decrease is accounted for by the decline 
in unit prices of merchandise. Sales for the six months ended 


(Continued on page 55) 











Volume 170 








Number 


4841 








THE COMMERCIAL & FINANCIAL CHRONICLE 


(1197) 17 
































DAILY RANGE OF PRICES 
YEARLY RANGE OF SALE PRICES 




















Stock Record «» New York Stock Exchange 


WEEKLY VOLUME OF TRADING 
FOR EVERY LISTED ISSUE 











Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Sept. 17 Sept. 19 Sept. 20 Sept. 21 Sept. 22 Sept. 23 the Week 
$pershare §$ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
-- --- — 37 Jun 14 45% Aug 18 Abbott Laboratories -----_-______ 5 44%, 44% 44 445% 44% 44% 44% 44% 44 44% 4,900 
76 Dec 100 May 70 May 2 118 Sep 23 Abraham & Straus____-__._ __No par 106 ps *106 Lo 115 115 *114% __ 118 118 20 
2% Dec 6% Jan 1% Jun 16 3% Jan 7 £.ACF-Brill Motors Co.____.___.2.50 25% 25% 25% 25% 2% 2% *2% 2% 2% 2% 1,000 
oi neni tl 18% Jun 13 215% May26 Acme Steel Co --10 STOCK 1942 197s 19% 19% 195, 19% 1942 19% 19%, 19% 1,900 
14% Feb 23% May x17% Jun 14 20% Sep 14 Adams ress Co 1 EXCHANGE 20 203% 195s 20 19% 19% 20 20% 20% 20% 2,800 
35 Dec 46% Jan 35 Jan 5 4442 Sep 9 Adams-Millis Corp ---.~--~- No par CLOSED *41 44 #41 42 *40 42 40 40 *381, 42 100 
27% Dec 41% July 27% Mar 28 36% Sep 16 Addressograph-Multigraph Corp__1lo0 35% 36% 3556 3534 35% 35% 35% 36 35% 355% 2,200 
7¥%e Feb 22% Dec 14% Feb 5 21% Sep 23 Admiral Corp 1 1842 19 1844 19 18% 20% 20% 21% 21 215% 30,300 
ae * ean on ' a6< a _ = oa rH = ey — Equipment o--25 eal a VY, 7%, ie q 7 Ve 1% 75% 1%, Tl, 4.700 
--.  --- -_— u preierred W W------------- 6 9 *46 8 47 7 #451 y, #451 1 
x18% Dec 27% May 18% Jan 3 233 % May 18 Air Reduction Inc No par 21% 22 21%, 22 21% 22% 22% Eth Est 2244 9,300 
99 Nov 108 May 97% Mar 9 103 AugiO Alabama & Vicksburg Ry------ 100 *100 105 *100 105 *100 105 #100 105 *100 105 wh 
2% Nov 4% May 2% Jun 21 3% Apr 2 Alaska Juneau Gold Mining-_~_-_-i0 3% 356 3% 334 3\2 3% 35 3% 31% 3% 25,000 
134% Dee 21% May 13% Feb 15 16% Aug 9 #£Aldens Inc common --5 15% 153 15% 15% 154% 15% 15% 15% 15% 15% 1.700 
om ed a = ym nd 14 a oo +4 4% % — a see *72¥2 75 722 12%. *72 | 74 *72 73 Ye *72 13 Ve 40 
ec 4 eb = ug Allegheny Corp common__________ 234 3 2% 3 2% 3 3% 3% 3 3, 4, 
37. Feb 88% Oct 40% Feb 25 56% Sep 22. © BYe% preferred A___--__-__- 190 54. 547 53% 543 S444 54% 54% Sete PP oo 
65% Dec 75 May 64% Jan 24 78 Sep 23 62.50 prior conv preferred_No par 77 717 "5 "5 1m 16 "6 1734 78 78 1.400 
235%, Dec 34 May 17% Jun 14 27% Jan 7 #«Allegheny Ludlum Steel Corp_Nv par 19% 193 19 1934 19% 1934 19%, 20 19% 20 3,800 
100 Dec 109 May 88 Sep 20 104 Mari2 $4.50 conv preferred______ No par 89 89 88 89 +38 90 *88V%, 91 88 88 600 
90 Mar 96 Apr 83 July 7 93% Feb 17 Allegheny & West Ry 6% gtd_— on | *84 857 *84 857% *84 85% *84 85%, *84 85% ewe 
7 Dec 11% Jun 6 Jun 13 8% Jan 10 # £4Allen Industries Inc__......____-__ #654 7 6% 6% 6% 6% 6% 63, $634 7 400 
x171 Mar 198 May 165 Jun 16 188%Jan 24 Allied Chemical & Dye-__--- No par 181% 183 180 181 179% 181 181% 181% 181% 182 2,200 
16% Dec 21% Jan 15% Jun 14 18% Feb 1 Allied Kid Co_-_-_-_---_--__-_- *16% 17% *16% 17 16% 16% *16% 17 17% 17% 200 
25% Dec 34% May 24% Jun 15 28% Sep 21 Allied Mills ~-_--------~--~-- No par *28% 29 *9BY, 29 28% 287, 28% 28% 28% 283% 300 
25 Feb 37% May 25% Feb 25 x33% Sep 13 Allied Stores Corp common__No pee 32 32! 3058 32 30'%2 307% 31 32 31% 32 8,700 
81 Mar 91 Jun 834% Jan 8 96 Sep 9 4% preferred we wn = = - 100 *94 9532 95 95 *95 96 #95 96 #95 96 100 
26% Dec 42% May 25% Feb 25 31 Sep 13 Allis-Chalmers Mfg common_No re 29%4 30%. 29> 30% 29% 30 30% 30% 30% 30% 10,400 
73 Dec 98 Jun 76 Jun 22 86 Sep 12 3%% conv preferred________ 104 *8514 86 "851. 86 852 85% *853%% 861 *85\% 86% 100 
x25 Nov 31% Oct 26% Jan 3 31% May10 Alpha Portland Cement__-__~_- No par 31 31 302; 307% 301, 2n7 30% 31 31 31% 1,800 
3% Nov 6% May 2% Jun 14 35% Sep 14 Amalgamated Leather Co com___1 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 4,400 
44 Nov 50 Jan 37 Apr 29 43 Jan 31 6% convertible preferred______ 50 *36 39 *36 39 #36 39 *36 39 #36 39 ao 
83% Feb 121 May 89% Feb 7 116 Sep 16 Amerada Petroleum Corp__-_-_No par 115) =115%%8 112% 114 *113 134 #113 «114 114 (114 1,000 
34% Dec 52% Jun 34% Jan 3 45 Sep 9 Amer Agricultural] Chemical_No par 41 41 20% 40% 39% 40 40% 41 *40% 41 900 
6% Oct 10 Mar 6% Jan 3 10% July 22 American Airlines common.-___--_- 1 9% 9% 9% 9% 9% 9% 95% 93, 9% 29,400 
47 Nov 68 Mar 51 Jan 4 67% July 26 3%% cum conv preferred____100 6434 6434 64 65 63¥2 65% 65 66 66 66 ,900 
18% Mar 29% July 20 Jun 13 24% Mar 31 American Bank Note common ____10 2234 2234 22% 2234 22, 2214 23% 233% 23% 23% 900 
58% Feb 170 May 61% July 6 67% Sep 15 Sw pretersed ..___.............- 50 *67 69 67 67 £67 69 *67 69 *67 69 20 
-_ — eo z7%2 Jun 29 10% Mar 29 American Bosch Corp__----~----~- 2 9% 9% 8% 9% 8% 9% 9% 9% 9% 9% 6,400 
31% Dec 43% May 30% Mar 23 35 Jan 10 Amer Brake Shoe Co com__ No par 32 32% 32% 32% x315% 31% 31% 31% 31% 31% 2'800 
103. Nov 111i Jun 96% July 11 104 Jan il 4% conv preferred___________ 100 101% 101% *101 = *100 101% *100 101 100 100 300 
6% Sep 10% Dec 5% Jun 1 10% Jan 3 #£= American Broadcasting Co enna | 5% 6% 57% 5% 6 6 6% 6% 62 4,800 
3 Dee 6™% Jun 242 Jun 13 3% Jan 7 #£=Amer Cable & Radio Corp_____--_ 3% 3% 3% 3%, 3% 3% 3% 3% 3% 3% 17,400 
716% Feb 92% May 81 Jan 3 95% Sep 15 American Can Co common__-__-_-_ 35 93% 94% 94 945% 93% 94 94% 94% 94% 94% 3,500 
163% Oct 177 Jun 172% Mari17 187% Sep 7 Tee. OEE ementnwnsnsce 100 184% 185%. 185% 185% 184% 185% *184% 185% 184% 185 150 
28% Nov 49% Jun 214%Jun 6 3342 Jan 7 £x°American Car & Fdry com___No par 24% 25 23% 24% 23% 24% 24% 24% 24%, 25 4,100 
74 Nov 100% Jan 60 Jun 1 82 Jan 11 100 *66¥2 682 66%2 68 *67%, 68 6742 67% 67 67 500 
18% Mar 27 May 1942 July 1 234% Sep 13 American Chain & Cable____No par 22% 23 22% 2234 224% 23% *23 23% *23 23% 1,500 
J 104% Jan 110 Aug 1064%2 May 6 109 July 5 5% non-cum preferred___-_--_ 100 *107% 1087%% *107%e 108% *107% 108% *107% 108% *107% 108% peg 
38 Dec 51 May 39% Feb 15 47% Sep 7 American Chicle Co_-_-_~---- No par 46 46 45% 45% 45% 46 *45%, 46 45% 45% 900 
15 Dee 20% Jun 15% Feb 8 18% Aug 17 American Colortype Co_-------- 10 18% 18% 18 18% *17% 18 *17% 18 *17% 18 300 
14% Dee 22% Jun 14 Jun 14 17% Mar 21 American Crystal Sugar com__-_-_10 16 16% 15% 16% 15% 15% 15% 15% *15% 16 1,000 
81 Dec 94 Jup 71% July 29 87 Maril 4% % prior preferred______--_ “7. 71% Ti' 77% 77% 80 80 *79 81 *80 82 
33% Feb 43 Oct 35% Feb 8 46% Sep 14 American Cyanamid Co com__-_-- 45% 46% 45% 46 45% 46% 46% 46% 46% 46% 12,200 
94% Feb 107% Jun 99 Jan 3 11042 Sep 14 3%2% conv preferred series A_ i00 108% 1082 107% 108'%2 109 109% 109% 110 109% 110 2,100 
25 Feb 49% May 25% Jun 14 36% Mar 31 American Distilling Co.____._.__ = 2934 29% *28% 2934 *29'%, 30 30 30 29% 29% 600 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Gear 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Sept. 47 Sept. 19 Sept. 20 Sept. 21 Sept. 22 Sept. 23 the Week 
$pershare’ §$ per share $ per share $ per share Par 8 per share 8 per share & per share $ per share $ per share $ per share Shares 
5 Jan 1% May 4% Feb 28 64% Aug 10 American Encaustic Tiling_, -.----1 5% 578 5% 534 *514 6 *51, 6 55¢ 55% 300 
144%, Mar 19% Oct 15% Feb 24 19% Aug 10 American Buropean Secur____No par *18 187% *18 18% *18 18% 18% 18% *18Y% 18% 100 
13% Dee 19 Apr 13% Jan 5 18 Apr 8 American Export Lines Inc----- 400 15% 16 15% 15% 15% 16 16 16% 16% 16% 4,200 
1% Sep 4% May 14%Jun 7 3 Sep 22 Amer & Foreign Power com__No par STOCK 2% 22 2% 2% 2% 2% 2% 3 2% 3 28,300 
42 Deo 89% Jan 44 Jan 3 5912 Sep 23 67 preferred ................._._ No par EXCHANGE 54 58 55% 57 55% 57% 58% 59 58% 59% 10,400 
6% Dec 14% Jun 6% Jan 3 13 Sep 22 $7 2nd preferred A_------- No par CLOSED 9% 11% 104, 11% 10% 12 12% 13 12% 12% 30,700 
37 Nov 17% Jan 37 Jun 17 51% Sep 22 G6 preferreé ...........-. --- No par 472 50%2 47%e 4812 48% 50 51 51% 50 51 5,100 
_ —_ mn iia 46% Sep 8 49%, Sep 19 American Gas & Electric Co____10 47 49% 4742 48% 47% 48 47% «48% 48% 49 15,800 
35% Dec 43% May 34 Jun 13 372 Aug 30 american Hawaiian SS Co__--__- 10 36% 3634 3642 36% *365, 37% *36 37 *36% 37 400 
3% Dec 7% Jan 3% Jun 6 5 Jun 24 American Hide & Leather com_---1 4% 4% 4% 4% 4% 4% 4% 41% 4% 4% 2,700 
46 Jun 63 Jan 46 Jun 3 47% Jan 27 6% conv preferred______----- 50 *46 48 V2 *46 48 '2 47 47 *47Y%, 48% *47Y, 48% 100 
20% Feb 26% May 24% Jan 5 29 Mayi17 American Home Products__..~~~-~- 1 27% 27% 27% 27% 27 27% 272 27% 272 27% 6,800 
542 Dec 8% May 5% Jan 5 9% Sep 8 American Ice Co com___--.- No par 9% 9 9% 9% 9% 9% 9% 99% “93%, 9% 00 
79 Dec 92 Jan 73. Feb = 100 Aug 5 6% mnon-cum preferred______- 100 *96 100 “96 100 *96 100 *96 100 *96 100 Fw 
10% Feb 15% Jun 11% Feb 13% Aug 10 American International Corp_No par 12% 13% 12% 13% *12% 13% *12% 13% 13 13 100 
3% Jan ig =Jun 15% Mar i 18% July25 American Investment Co of Ill_---1 18% 18% 18% 18% *18% 18% 18% 18% *18% 18% 1,100 
16% Dec 26% Jun 12% Jun 14 18% Jan 20 — a vmemcers = = i bf -" z= Vg a 7 = + -_ 
95% Feb 108 Jun 73 Jun 22 102 Jan 20 1% prefer ‘ 2 8 8 
N ¥% Jun 1 Apr 12 Amer Mach & Fdy Co com-_-__No par 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 3,000 
3% Dee Fat 4 3 - a : Hotes Sep 13 3.90% preferred enqonensagen 100 “ss 832 sos 8 =. &. °B1'%2 83% "62, «83% = 
6 Dec 10% May 4% Jun 7 7% Mar 14 Amer Machine & Metals__._.._.No +04 5 54 B #e F *4% 5% 5 5 5% 5% 500 
24% Mar 35 July 22% Jun 13 30% Jan 19 American Metal Co Ltd com-_No par , 29 30 28% 295% 2842 28% 28% 28% 273% 27% 5,000 
93 Dee 98 Dec 96% Jan 4 105 Sep 20 4%2% preferred --.---------- 100 105 106 105 108 *104 105 *104 105 *104 105 10 
5% Dec 8% Jan 5% Jan 3 6% Jan 22 American Molasses Co--..-.~--~- 1 o-oo a a Ss ae 6 6% *6 6% 5 am 
29 Feb 35 # Dec 32 Feb 8 3642 Aug 8 American News Co__-.----~-- No par 32% 32% 32% 325% *32% 33Y 32% 33 4 32% 33 1,600 
6% Feb 11% Jun 7% Feb 25 12% Aug 16 Amer Power & Light com-__-_No par 11% 12 11% 12% 11% 12% 12% 12% 12 12% 2,900 
80% Nov 95% May 83% Feb 11 103 Sep 22 yy eae No par — 99 101% 99 102% 102 103 102 102% 6,500 
69% Nov 86% May 70% Feb 10 88 Sep 22 G8 geeferred .............- No par 66% 86% 85 = 86 85 = 887 872 88 86 = 87 3,900 
1242 Feb 16% May 10 Jun 6 14% Jan 7 Amer Rad & St San’y com-_-_No par 13% ~ 13% : 13 13% 13% 13% 13% 13% 13 “6 13 16,700 
162% Nov 176 Jan 169 Mar 31 178 Sep 14 eee 100 a8 175 114% 175 | 175 | 175 #175 176% *175 | 176% 40 
642 Dec 12% Jan 6% Mar 8 8% Aug 18 American Safety Razor____-_---- 5 7% 1% 7% 734 7% T%2 1% 7% 1% 1% 4,300 
1642 Feb 28 Oct 23% Jan 4 41%, Sep 23 American Seating Co_.~-~-~-~- No par 39% 40} 2 38% 41 39% 40% 40% 41% 41 41% 6,100 
38 Sep 46 Apr 37 Jun 17 41%Feb 3 Amer Ship Building Co__--~- No par 38% 38% 38% 38 "2 *3842 38% 38% 39% 40 40% 250 
46% Feb 68 May 39% Jun 13 56% Jan 7 Am Smelt & Refg common__No par 47% 47% Met 47 V2 46 47 46% 47% 4742 47% 7,000 
139 Mar 163% Jun 142 Feb ill 159% Aug 29 >= 100 158 158 % 156% 158% 155 156! 155% 155% 155% 155% 260 
31 Mar 35% May 34% Jan 5 41 July26 American Snuff Co com__------- 25 40 4l%2 ,, 40 41% "40 41 *40 41 *40 41 davies 
125 Nov 140 Jan 130 Jan 3 150 Sep 14 6% non-cum preferred____--- 100 148 148 143 148 143 +148 #143 : 148 *143 148 10 
25% Nov 35% Jun 19% Jun 14 28 Jan 7 American Steel Foundries_.._No par 22% 23 4 22%2 23% 22% 22% 22% 23 223%4 22% 2,800 
21 Dec 27 + #«Apr 21%Jan 6 27% Sep 16 American Stores Co_.--_-_~~_- No par oa 7 26 26 26% 26% 27 27 27% 27% 1,200 
10% Dec 24% Jan 7% Jun 17 12% Jan 13 American Stove Co__--_~_---- No par 10 10% % 10% 10% 10% *10% 101% 10% 10% 400 
34% Feb 41 May 31% Feb 25 40% Aug 18 American Sugar Refg common_-_-100 39 39 "2 ‘ 38 39 *38Y2 297 39% 40 39%4 40% 2,600 
116% Mar 131% July 120 Jun 10 126% Jan 17  - eee 100 126 136 125 137 "1250 (127 125% 125% 125 125 900 
16% Dee 20% May 16 July 6 19 Aug 26 American Sumatra Tobacco..____[5 18 18% 17% 18% *17% 18! 18 18 18 19 2,300 
147% Mar 158% Jun 138 Jun 14 150%Jan 5S American Tel & Tel Co....---~- 100 142% 143% 142 143 142% 1423 142% 142% 142% 142% 20,500 
54% Mar 68% Jan 60%Jan 3 742 Sep 23 American Tobacco common -_-_-_-_-_ 25 72% 3 4 11% 12% 72 72% 12% 73% 73% 14% 6,600 
131 Oct 144 Mar 135 Jan 3 £4151% Sep 13 oS eee 100 150 150° 149% 150 4 149% 149% 148% 1493 149% 149% 600 
46™% Feb 71% July 49% May 10 635% Sep 22 American Viscose Corp common--_14 61% 61% 60% Sl. 60% 62 62% 635% : 63% 63% 6,000 
115% Nov 120 Jun x117% Apr 18 121 Aug 25 FE — 10 : 119% 119% 119% 119% 119% 120 120 120 119% 120% 520 
6% Dec 8% Apr 6% Jan 3 8% Mar 30 Am Water Works Co Inc-__-----~-- 7% 1% oe 1a 7%2 7% T%2 1% 1M 1% 3,600 
33% Nov 56% July 21% Jun 6 38% Feb 17 American Woolen common__No — 24% 24% 23 24 23% 24% 24 24% 24% 24% 19,500 
90 Dee 104 Jun 81% Sep 22 91% Mar 11 7% preferred -.------------- 100 82% 82% 80 83 *80 = 83% 81% 681% 81% 81% 400 
76% Mar 112% July 59% Jun 2 80 Jan 4 $4 conv prior preference___No par "65 68% 65 65% 65% 65% *64% 68 *65 68 600 
x5% Dec 8% Jun 44%2Jun 6 6% Jan 7 Amer Zinc Lead & Smelt com---_1 6% 6% mS 2 6% 6 6 6 6% 6% 6% 1,900 
51 Nov 67 May 4842 Jun 1 62% Aug 18 $5 prior conv preferred_____---_ 25 *60 61" 2 59° 612 *59% 61 *59% 61 61 61 20 
30% Feb 41% May 25% Jun 14 35% Jan 7 Anaconda Copper Mining_._~---~~- 50 26% 27 Ye 26% 26%4 26% 26% 26% 27% 26% 27% 11,000 
30 Feb 45% Jun 22% Jun 14 35% Jan 8 Anaconda Wire & Cable__._._No par 27% 27% 27 27 25 42 26 26% 26% 26 26% 1,060 
25% Oct 38% Jan 25% Jan 3 36% Sep 14 Anchor Hock Glass Corp com-__12.50 34% 35% 3454 34% 34% 34% 34% 34% "34 = 34% 500 
98 Sep 107 Jun 99% Mar29 106 Aug 23 $4 preferred _...-______--_ No par *103%2 105 *103%% 105 *103% 105 103% 103% *103% 105 10 
46% Mar 60% Jun 48% Jun 20 55% Jan 27 Anderson, Clayton & Co__---- 21% *52 52% *51! 52% *51% 52% *51% 52% *51% 52 re 
18% Feb 36% Jun 15% Jun 13 26 Aug 25 $Anderson-Prichard Oil Corp_.__-10 24 24% 224%2 23% 23 23% 234% 23% 23% 23% 11,700 
8 Mar 14 Apr 8% July 7 10% Aug 15 Andes Copper Minings____.______20 10 10 *9%4 10% *9% 10% *9% 10% *9% 10% 100 
4 Dee 6% May 2% Aug 4 4%Jan & <A P W Products Co Inc__________B' “2%. 3 "2% 3 3 3 3 3 *2% 3 200 














Por footnotes see page 28. 
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STOCKS LOW AND HIGH SALE PRICES 
Year 1918 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesda Thurs i 
Lowest Highest Lowest Highest EXCHANGE Sept. 17 Sept. 19 Sept. 0 Sept. 21 Sept. 2° Sept 23 the Week 
Spershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
24 #£=Nov 34% Jun 26%, May 2 37% Sep 9 Archer-Daniels-Midland _.._._.No par 26%, 3642 3554 36 3544 37 36% 37 37 37 3.300 
23% Nov 32% Oct 1942 Jun 14 2742 Jan 26 Armco Steel Corp com-__--------10 225% 23% 22% 22% 22% 23 23 3% 24 233 241% 16700 
89 Dec 101%2 Jun 77 Jun 15 95 Feb 3 442% conv preferred_________ 100 87 88 87 87 *86 82 86! 86! 87 ” 88 130 
6% Dec 15% May 5 Jun 13 7% Jan 8 Armour & Co of Iilinois com____5 STOCK 6% 6% 6% 6%% 6% 636 6% 65% 6 os 9.200 
68% Dec 106 Jan 49%2Jun 7 177% Jan 10 $6 conv prior preferred_._._.Nopar EXCHANGE 59%, 60% 59% 60'2 58 58 59 «59 59. 59. 1 400 
41% Feb 56% Jun 3858 Jun 13 49'2 Jan 21 Armstrong Cork Co com____No par CLOSED 47\2 47% 47 4712 47 7, 47 rt ~ Po pon 
88 Jan 99% Jun 94 Jun 22 99%, Feb 4 $3.75 preferred __-...-~-~-- No par 99 99 981% 99 “98% 99 ©98% 99 +981 44 “7 
103 Nov 115% July 105% Jun 15 110'%2 Jan 3 $4 conv preferred____._._._.._No par £108 108% 108 103 108%. 102 1% 10814 ant R 9 2 99 10 
13% Dec 18% Jun 13% Mar 1 16%Jun 30 Arnold Constable Corp____..---_- 5 14% 15% 14% 14% 14% 14% “14%, 15 we 1% 100 
11% Dec 17% Aug 7% July 18 13% Jan 11 Artloom Carpet Co Inc___-.-No par Bi2 OM 8% 812 b% «9% 5 4 35, = = 
12% Mar 19 May 115% Feb 28 15°, Sep 14 Associated Dry Goods common-__-_1l 14%, 14% 14% 147, 14 ing 145, 14 +4 ++, onit gg : jr 
98 Dec 111 May 95 Apr 27 105 Sep 7 6% ist preferred____________-_100 “104 104%, 103. 1042, 104% 104! °104 ‘ 1043, *104 ’ olan 5.400 
81% Dec 106 July 87 Apri2 100 Sep 12 1% 2nd preferred__-_---_--_- 100 £99, 101 298% 101 98% 1091 am Seaie ._ -— = 
26 Jan 36 Jun 30%Feb 14 44'2Sep 13 Associates Investment Co__------ 10 411, 42 40's 41% 0% 41. si% “ae 31% 99 29 
64 Feb 120% Sep 80 Jun 14 105%2Jan 7 Atch Topeka & Santa Fe com__100 9145 923% 893, 92 90% 91 once. oat lh bo os 
06 Mar 107% Jun 97%2 Jun 14 103% Jan 24 5% non-cum preferred___-_-_- 100 *101 1015, *101 101% 101 +101 101 ° 101 : 1013s th - La 
13% Dec 19% Jun 10% Aug 4 18 Jan 7 AT P Inc-___-_----_------_--. 10 11% 11% 11% 1156 ll 11% 11% 115 ao “ater 20 
44% Dec 62 July 32% Jun 13 47 Jan 7 Atlantic Coast Line RR_-_--- No par 36 363% 3414 36 3 35% 351. 36%, 6%, i 600 
25% Jan 64% Dec 53 Feb 7 £«170%July13 Atl G & W188 Lines common___i ©6567 64.65 42 663%. 65'> a meee PB try if 3,600 
66 Sep 81 Dec 77 Feb 14 94 Mari18 5% non-cum preferred______- 100 84 84 821% 85% a4 64 £23 84 - 833 A 300 
30 8 8=6Feb 50% July 3642 Jun 13 39%. Sep 13 Atlantic Refining common__-__---25 37% 3B 35 3734 36% 37% 3634 375 37%, set, 300 
102 =Feb 114 May 106 Jun 1 111'2 Sep 15 4% conv preferred series A__106 111 111 111 111‘ 111 111 111% 111", 1112 111'. sah 
91 Feb 99 §86Jun 93% Jun 24 100 Aug 18 Preferred $3.75 series B__--~- 100 9834 99% a°5, 99 923, 99 982, 99 - 987 ’ = 
z19% Nov 25%May 20 Jan 4 24% Augii Atlas Corp ----__-----------_.--- 7 22%, 2234 52° 291% 22° 223% 3%, 223 = 3 y 
48% Aug 64% Apr 42 Jun 10 58 Jan 3 Atlas Powder common___-__- No par “50.5 49 «492, 492% 50 oe a 3,000 
99 Sep 114 Jan 100 Feb 7 107 Sep 19 4% conv preferred._.._._..__- 100 107 107 #10514 107 105% 107 105’ 106! £105! BH 300 
20 48 Oct 24% Jan 16 July 26 20% Jan 4 # £Atlas Tack Corp__-.----~--- No par ©15 18 18's 18% 17. 18 ©1714, 20 _— 4 
4% Dec 9% May 4%, Feb 25 7%— Sep 14 Austin Nichols common __-_-- No par 6% 7 £6 Vy, 7 £65 634 67, pat 7 71 1 300 
12% Nov 16%May 13%Feb 11 15's Sep 21 Conv prior pref ($1.20) No par “14% 15% 14%, 15! 15% 15) 14:. 15! 614% 1512 ere 
6% Dec 19 Jan 4%, Jun 14 S ma. Auiest CO ..................,. 5c c4% 8% lla ti 5 _ at - =o +4 
x11 Nov 19% Jan 11% Jun 20 17% Mar10 Automatic Canteen Co of Amer_-_-5 11% 11% 11% 12 11! 1i2 11 “ 115, 11! vg = 
4% Feb T¥2 Oct 4% Jun 14 7¥%2Jan 7 £=Avco Mfg Corp (Thc) common__-3 53% «5! 5% 5% 51, 51 . 53 51 5%, th 3,200 
35% Jan 46 Jun 3442 Jun 14 44% Jan 10 $2.25 conv preferred______ No par 37 37 37 37 37. 37! 37 . 371, 37 ’ B+ z wy 
13% Feb 16% Jun «x13 Jun 8 14% Jan 158 Babbitt (B T) Inc__------------- 1 * 1 1 37 ©4137 ! 
11% Dec 17% Jun 85% Jun 13 125, Jan 7 #1£Baldwin Locomotive Works__-_~- 13 vn ‘te oak ths gin rs 7 2. * - a 
10 Mar 16% July 7% Jun 13 11% Jan 7 #£2zBaltimore & Ohio common____100 9.0—Cti«@M@Sd« 85, 9 8% 8% Bae o% : ‘ 10 5.000 
15% Feb 29 Ye July 14%4 Jun 14 22% Jan 7 4% non-cum preterred_______ 100 17 17% 16% 17% 164, 167 . 17 175, 173 ty 2 50 
13% Feb 31% Jun 14%4 Jun 13 25 Jan 7 # £=Bangor & Aroostook common ___50 191» 19% 181 19 183, 18. 182 : +g 17% 7,800 
60 Feb 8042 May 60'2 Jun 13 72 July 27 Conv 5% _ preferred_.___-_-___100 68 68% 67% 67" 67 ; 67 a —# a9 19% 3,000 
40% Nov 59 May 38 Jun 28 47% Jan 3 Barber Oil Corp (Delaware) _._10 45% 46 44% «452 1% 453 ED te, , FD + 
x20 Dec 28% Jun 15 Sep 8 21% Jan 7 #£2Barker Brothers common____--- 10 17 1754 x17 7 17% 17% Fh 35% wet 8% 1,200 
36% Nov 45 Jun 36 Jun 6 41 Mar 3 4%% preferred ..._..___..__- 50 ©3844 39 $37" 39 63714 39 a2 17% 11% 17%% 1,500 
81 Feb 45% Dec 39% Mar 4 51% Sep 1 Barnedall Gf Co._............... 5 49%, 497% -_ ae 6 (483 Ng 39. 37’ 39 
9 Nov 1642 Mar 9% Feb 15 144s Sep 14 Bath Iron Works Corp____------- 1 x134> 13% 13% 14 . 133 13% : “4 Pg 49%2 49°45 14,900 
15% Dec 2342 Jan 11%Jun 3 17% Jan 20 Bayuk Cigars Inc____~-_--~- No par 12% 123% 12) 125 12! 121, cake race 13% 13% 3,300 
30% Dec 4342 May 32 Jan 4 52 Sep 23. Beatrice Foods Co common__._- 25 49% 50% 49% 50 50%. 50% ones + 12% 12% 1,100 
80% Sep 90 Jan 87% Feb 25 9612 Sep 6 er > * eee 100 9312 95 194, 95 r+ Lig 25 8 r+ 50 _50 2 52 2,800 
16% Mar 22% May 12%Apr 27 20%Jan 8 Beaunit Mills, Inc______-______. 2.50 15%6 15) 14% 15 15% 151 a Oe .. on 2 160 
69 Dec 100 Jan 69 Mar & 382 Sep 7 Beck Shoe (A S) 4%4% pfd__.._100 82 84 e2. «6-82 32 15% 157% £15% 157% 1,800 
— — 6% Jun 6 10% Jan 21 Beech Aircraft Corp_-.-_.--.-~-- 1 734 %W% 73 = - 73 % ; > a 2 = 4 
30 Feb 34% Apr 27%Jun 30 32% Feb 4 Beech Creek RR_____--_..--__ 50 —” * St i ante conae gute canat anas 900 
32% Feb 37% July 304%Jun 14 37 Mar30  Beech-Nut Packing Co___-_-__- 10 3 34 33.034 32%, 33. Soe Fh Seu eae > 
14% Feb 20% May 1142 Jun 16 16 Feb 1 Belding-Heminway -__--_-----~~- 1 ©19% 13 12% 12! °12% 13 et 8 332 33% 2,400 
10% Nov 19% Mar 10% Feb 14 1642 Jun 30 Bell Aircraft Corp__--_----_----- 1 12% 13 et ne oat a ee uae uo po 
14% Dec 24% Jan 11%Jun 14 417 Feb 18 Bell & Howell Co common ______ 10 13% 13% 12% 13! °123, 13% ae + 12% 13 900 
90% Dec 103% Jun 884_ Aug 18 98 Mar 21 CL, 100 BBY 90% 88! > 90! : 88! ; 881 ; au 4 4 : . 
26. Feb 38% Jun 26 Jun 13 34% Mar30 Bendix Aviation ___-__--_-______5 2944 29% 2 (aet aa, eae aa. uae = a 
9% Dec 21% Jan 6% Apr 13 11 Jan 7 Bendix Home Appliances_.__.33'sc 9%, 934 95 thy “one tate a. 4 29% 29,29" 7,300 
21 Nov 26%July 21% Feb 24 26% Sep 14 Beneficial Indus Loan com____-- 10 253, 26% sy oe aun: oo 10% 10's 7,900 
68 Dec 87% Mar 73%Jan 4 82 Sep 14 Cum pfd $3.25 ser of 1946_No par — os -— = m=” 68 25'2 26 25% 25 %4 2,800 
86% Dec 102% July 93 Jan § 102 Sep 7 Cum pfd $4 div ser of 1948_No par *100 102 ‘ ( 593 amt ro : 80 100 
eras 2 Jun 28 3 a 1 Mi ; - 9 =—-102 99%4 99% 99% 99! 100 100 400 
n 2%, July 6 Benguet Consol Mining Co_18 pesos 24 23 21 2 91 23 91 9: 91 : 
23%2 Feb 30% May 23% Feb 11 ce 2. 0)606lU”l CO a Ree we ©2951, 26 “ 25 . wan te #4, ca 2% 2% 23% 66,900 
25 Feb 37 %e May 25 May 10 32 Sep 13. Best Foods _____- SS | 30% 30! sat 205, 4 oo 25'2 26 *25%2 26 _ 200 
30% Feb 39% Oct 23% Jun 13 33%Jan 7 Bethlehem Steel (Del) com__No par 273% 281 oe, 271, a ia um St 31.31% no 200 
125 Mar 139% July 129%Jun 3 136%Feb 2 7% preferred _ PRESS 13324 133 4) 1331, 1335. 139% <6 28% 28% 275% 28% 28,100 
26% Dec 37%May 22%Jun 29 31% Mar2i1 Bigelow-Sanford Carpet_-___-No par 2434 2434 sai, 28%, ~ pall +8 on 339% §33' ie 
8 Nov 14% Jan 9% May 31 11% Marll Birmingham Electric Co__--- No par 11 11% °10% 11 > il + tag tt + ti + i +f yo 
Range for Previous STOCKS : : : : —_ 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Geiisiee site LOW Ae ‘HIGH SALE PRICES 
Lowest Highest Lowest Highest EXCHANGE Sept. 13. Sept = 4 Seen 3s wees Thursday Friday Sales for 
Spershare $ per share $ per share $ per share Par 8 per share $ per share oan wl : an : a Ber nytte, a2 Sept. 23 the Week 
26% Dec 36%July 22% Jun 30 30%Jan 12 Black & Decker Mfg Co_____No par 27 (27 26% 26! - || oon i on ~~ 
x13. =Feb 19% May 10% Jun 13 14% Mar30 Blaw-Knox Co _____._.._-.- No par 13% 133 13% 13% -- ao 252 26% *25%2 2612 300 
9% Dec 14% Sep 8% Jun 6 13% Sep. 16 Bliss (2 W) Co_-._.....______.__ 1 12%, 13% - 13% 13% 13% 1342 13% 13% 14 2,600 
13 Dec 17% May 9% Jun 15 13% Jan 8 Bliss & Laughlin Inc___-._____ 2.50 STOCK eae 10% 102 ons 12% 12% 12% 120 12% 10,300 
32% Mar 44% July 33%4 Apr 26 47 Sep 13 Bloomingdale Brothers______ No par EXCHANGE 45 52 * Ae tte o% 31 il 11 “11 114% 200 
19% Nov 29% Apr 175% Jun 13 25% Mar30 Boeing Airplane Co___---________5 CLOSED ~ ie 4 a “ # "4549 "45 49 
22% Dec 387% May 21 Aug 24 27 Jan 18 Bohn Aluminum & Brass_._.----5 2234 2336 ot i a, 19% 19% 193% 19%, 197% 5.400 
57% Dec 96 Jan 50 Aug 9 64 Jan 12 Bon Ami Co class ere ae No par 55! 4 551, 54 4 +4 2 22. 4 22 "2 22% 22% 22! 4 22! 4 1,600 
30% Dec 51 Jan 18 Aug 8 32%Jan 5 pelea No par 20% 20% | (ane 53% 54% 54 54% 54% 541% 340 
16% Dec 27% May 16% May 2 1912 July 2g Bond Stores Inc-___...___________ 17% 18% .7 Ol" 19% 20 19%2 20 19°, 20 1,030 
37% Nov 44% Jun 38% Mar 7 453, Sep 13. Borden Co (The)_________._____ 15 “4% 45 447 P44, 17%e 17 32 1742 17% 1742 18 4,100 
42% Feb 66% July 42% Apr 21 54 Jan 7 #£Borg-Warner Corp common______- 5 47%, 482 se + 442 45 44%—_ 45 4,100 
87% Nov 96 May 91% May 11 9734 Aug 18 3%% preferred _. 100 696% 97 en Si 46% 47 47% 47% 46 47'4 5,000 
1% Aug 5% May 1% Mar 9 2%Jan 13 Boston & Maine RR (assented )_100 “15, a et “oa i. a4 *96%— 97% °96%% 975s 100 
32% Dec 42 Jun 26 Juni7 35% Feb 17 ‘Bower Roller Bearing Co___-____ 5 ©3144 32 31% ae whi a 1% (2 2 ~ 500 
6% Nov 10% May 6% Jun 13 8% Mar30 Braniff Airways Inc__-_______- 2.50 “98 lige 31% 32 3244 32% *320 32% 300 
26 Dec 71 Feb 25%Jan 5 47%Jan 10 Brewing Corp of America_.____- 15 32. 34%, $33% 343, 233, 3334 i” i” 8 1,300 
7% Dec 11%May 6% Jun 13 9% Apr 16 Bridgeport Brass Co_______- No par 7% whe 7 = 33% 33% 3535 *340 3544 90 
x27% Mar 36% Jun 21% Jun 14 32 Jan 7 Briggs Manufacturing Corp__No par 24% 4% on 7% onan Gane i%4 = 7'%e 71% «6—='1% 2,500 
25 Nov 34% May 20% Jun 14 29 Jan 10 Briggs & Stratton... __ No par oat oeve 24 24 23! g 23%4 24 2414 23%, 23%4 1,500 
25% Nov 37% Jun 26 Sep 15 33. Jan 6 _ Bristol-Myers Co common _---2.50 a oe a a wes *25 Yea 25% *25'3 26 500 
92% Oct 101% Apr 98 Jan 14 103% Aug 23 3%4% preferred _.___._______100 out aan came 2644 26% 26% 26% 2644 26! 3,100 
1534 Mar 23% Sep 18% Jan 3 34 Sep 13 Brooklyn Union Gas________ No par 321 os 4 103 2 19¢* 103%2 1043, 103 104%, *103%2 104%% ; 
8% Dec 12% July Qa , Jan 3 10% dan 21 Brown & Bigelow EEE RRR SH Cai. 1 9! 93 33 32% 32 32%% 33% 33 V4 3342 33! 2,700 
27 Feb 33% Aug 29% Mari4 32%,Sep 14 Brown Shoe Co Inc common____15 ©3214 325. i. ae a ore oa 8 So 68% 3,800 
90% Feb 99 Aug 95 Jan 6 100 Aug 18 $3.60 preferred ___,._--__ No par onne 325% “2 Me A3% % - 32% 325% 325% £321, 33 100 
17% Feb 23% Nov 15%Jun 27 22 Apr 4 _ Brunswick-Balke-Collender __No par pot gt be ing .  o — os *98 "4 100 
15 hor 24% Ma 13% Jun 14 17% Mari4  Bucytus-Erle Co common______--- 5 . io” 2 - ee 19-19% 18%, 19 700 
120, Sep 124% July 120 Feb 16 124 Mar 19 7% preferred -.100 tte =, iss 15% 15% 15% 15% 15% 15! 6,000 
7% Dec 11%May © 7%Jun 13 11 Sep 23 Budd (The) Co common _...No par ee te es eee ae 121'2 123 123) 124! 40 
3s Mar 75 July 61% July 6 72 Sep 22 $5 preferred _______.____ No par Pty i -_ A te a” wee 10's 10%, 105, 11 47,400 
“% Deo 40 Jun 26%2Jun 27. 34 Jan 13 Buffalo Forge Co..........-___.__ 30. 31 = . ) 6942 72 7. 6}6f8 580 
78% Aug 90% Jun 86 Apr 26 95 Sep 13 Buff Niog Bl Corp 3.60% pid~ i100 + ~ thle ~ Hi 302 29% 3 295, 31 100 
12% Dec 21% May 12%Feb 15 16'sSep 14 Bullard Co —-.____-_._._.- No par +e 2 + ie ve 93'2 95 "94 95 100 
29% Feb 43% Jun 295% Jun 15 36 Jan 11 Bulova Watch Co Inc_.__..____ 5 33. ante 15 °%2 16 1S "2 15%4 1648 16% 155, 16 1,700 
16¥%2 Dec 24% Jun 13%4 Apr 19 18%, Jan 7 Burlington Mills Corp common___1 17 > E rs _ 2960 ety oa "33% 34 33'2  33%2 1,100 
$1. Mar 07 Jun 77 May 7 92 Feb 10 4% preferred __.-...___ 100 oat, 30° Sdn ome (8% 17% 17% 17's 1738 13,700 
= % Dec 100 Jun 70%Jun 6 82 Aug 12 3%% conv 2nd preferred__..100 °32. 83 — a oo 63% 90% 89% 89% 40 
cay Pen eet Sen O73, APF S77, Fed 19 3% preferred ———__________ 100 am es _—  o = © 8284 °82 B32 200 
mF Jun 13'%2Juni4 16%Jan 7 Burroughs Adding Machine__No par 14% 145 14% 14! a! ; + “9 74 = 79 ~—- 
7 Mar ta a, ales —_ “ on May 14 Bush Terminal _-___.......______ 7% «| «93% a 14'e 14! 1d'e 1444 14 14% 4,100 
x97%4 Jun 21 Feb 4 Bush Term Bldg 7% preferred__1 + : co. oon. eam +35 7 ae 7% 7% 1,000 
-" —_ 5% Jun 6% Jun 13 9°%3Jan 7 #£Butler Bros common. ee eaid0 x? =" — 7 > “— i. oe lea 140 
3% Maar so Jan 60 Jun 1 82 Feb 2 442% preferred _..__________ 100 +6 CGT a a i%2 8% Bs 85% 812 B% 9,800 
oe” to we May 3 Feb 7 45% Mar30 Butte Copper & Zinc_.______-.__ 5 3% 35 “ih + 66 66 67 67 6614 66% 70 
- r 7% July 17 Juni13 24%Jan 27 Byers Co (A M) common___No par 19% 193, . jane 7 *3%— = 3% 3°s = 3°s 4,300 
Jan 105 July 9844 Jun 10 104 Jan 25 ¢ 8 19% 19's 19% 19 197% 1934 20 20 211, 
23% Feb 7% participating preferred___100 #100 101 106 10 m4 2142 3,900 
35% Jump 20'2Jun 13 26%Jan 24 Byron Jackson Co —_..___._No par £2314 23% 22% 4 . o ‘=a 102 *100 = 102 10 
2 2 23 2 < #23 5% 23768 2312 2352 600 
27% Mar 40% Jun 30 Feb 26 36% Jan 26 California P 
acking con:imon__No pa ! 1% 33 5 
ee yun 84% Sep = 52 May 20 58. Apr 18 a P50 Rb ME a” 2 ilo 3414 34% 34% 3442 1,600 
. Dee 8% M y i, Jun 2 1% Jan 7 Callahan Zine-Lead  .........___ 1 1% 1! i% 4! 53 53 53%2 5342 *53 54 30 
81% Des ay 3% Jun 27 5% Jan 6 Calumet & Hecla Cons Copper___5 4 tees ee +a ta lis 1% 1% 1% 4,100 
© Mov ny ee 1642 Jun 7 22% Jan 10 Campbell W & C Fdy_ __-_- No par 17% 17% 7 173 373 64 3% 44 , 4 2.900 
y 9% Jap 3 12% Feb 4 Can Dry Ginger Ale com__._1.66% 1 3, Fp, live 17% 17'2 17% 177s 18 1,400 
101% Nov 119 Jan 100 Jun 2 1 10% 10% 10 10'4 10 10! 1 1 t 1 
4 10944 M 4 10 10 
4 Mar 21 $4.25 conv preferred__...No par 03! ‘ F 8 ‘ 10's 10's 10,500 
37% Dec 44 May 35%Jun 27 41 M 103% 108 103 104'2 10374 104 *103 1 ‘ 
14% Ma . ay 6 Canada Southern Ry Co .....-.100 ©39 393 ; 04 103. 104 100 
r 219% May 16% Jan 8B 20', Sep 21 Canadian Breweries Ltd “No par othe a 39°45 40'2 40 42 °40 4112 *40 41% 20 
10 Mar 19% May 10% Jun 13 15's Sep 19 Canad ———e 19%, 20%3 19%, 19%, 20 20% 2203 221 #20: 213, 
38 Mar 41% Dec 40%, p an jan Pacific Ry 13% 1546 13° 14! 1 8 2 O*2 B 700 
4Jan & 47% Sep 13 Cannon Mills __No no °46%e 47% ‘oa. 647 13'2 14% 1372 143% 14 14", 165,600 
Por footnotes see page 28. | A. 46°. 46% 46°. 46% 300 
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Range for Previous Y STOCKS LOW AND HIGH SALE FRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest — Highest Lowest Highest EXCHANGE Sept. 13 Sept. 19 Sept. 20 7 Sept. 22 Sept. 23 the Week 
raged a $ per share $ per share $ per share Par $ per share S$ per share $ per share $ per share S$ per share $& per share Shares 
e 18 May 12% Mar 23 15 Jan 17 Capital Admin class A coOmmon:-_-1 “14 14% *14 14! 14 14! #143 34 *143 
48% Apr 56 Aug 50 Mar 4 55% May 11 $3 preferred A 10 %54 55 . *54 55 % *53%4 55 : 3 - a 4 oan 54% 100 
seat aon oon met Pn. yo 23 ak Vg ay 26 Capital Airlines Inc 1 Tie [3% ; 7% 7¥a 7¥4 7¥a 733 7% 7¥4 7% 3,100 
i %, Nov un ¢ b 7 Carolina Clinch & Ohio Ry_____100 STOCE 101+2 101+2 *301l%s 10z+2 102%2 10z+2 10244 102% 102% 102% 30. 
26% Dec 32 July 26% Jan 17 30% Sep 14 Carolina Power & Light..___No par EXCHANGE 293% 2955 29%2 29% 29%2 293% 295% 295% 2953 29% 15,600 
30 Dec 413%, Jan 25'2 Jun 14 35% Jan 29 Carpenter Steel Co 5 CLOSED “31% 32% 31% 31% 3142 31% *313%_8 315, *31 315% 260 
12% Dec 19% May 12% Jun 14 16% May 9 #£Carrier Corp common 10 1444 1434 14% 1434 14% 145 145, 14% 14%, 15 5,800 
» 39 _ 4 V4 = = a a <— my R a cm pares iy series_____.50 *36 37% 36 36 3642 36% *3542 37% *3542 37 260 
4 ay e 4 Aug arriers eneral Corp.__.__.__1 75 754 7 73% 7% 7% 73 ; 
35% Dec 524% Jun 30 0 6Jun 10 40 Aug 18 Case (J 1) Co common_ii.__-___25 37 - ain on 3634 ashe 37 . 3736 a den wie + 
130 Feb 14742 July 131 Jan ll 140 Maril2 7% preferred__ 100 *13812 14012 *138% 14042 13842 13842 *13842 140% “138% 140% 0 
ash snd —< e686 26% Jun 7 34% Sep 13 Caterpillar Tractor common_____10 33% 33% 3134 33 31% 32 315s 32% 32 32% 7,000 
os as mit ihe 100% Aug 29 102% Sep 13 Pretered. 430% 2.22.4 100 *10224 102% 102% 102%%4 *101°4 10234 *1017%% 10254 10173 101% 300 
22 Feb 3942 Jun 23% Apr 22 32% Jan 7 Celanese Corp of Amer com__No par 27% 27% 26% 27% 27% 2734 2753 28% 28%% 285% 13,300 
97 Feb 105 «July 97 Apr 23 105 Mar 7 $4.75 1st preferred._ttcttutNo par 10134 101%%4 *10158 102 *101%8 102 *101% 102 “1015, 102 100 
123. Feb 140 May x114 Jun 15 131% Jan 6 7% 2nd preferred_._._tittt__100 *123% 125 144% 1z5 Part 2 126 126% 12472 125% 110 
ss Feb 34% Jun = — . — — a Celotex Corp common_______No par 16 16% 16 16% 1575 16% 16% 17% 17 17 7,700 
@ Dec 20% Jan 1 un 17 4 Jan Re ey ee 0 16% 16¥ *163% 163 16% 16% "16% 7 “3615 3 
16 Dec 18% Feb 14% Jun 29 17 Jan 21 Central Aguirre Sugar Co________ 5 1544 13% 3% 15% £1544 153% °18% 15% iste Hn 2708 
6% Feb 11% Sep 7% May 31 11% Mari14 Central Foundry Co___.___. a | Sig 8% S42 8% 85s 68 854 834 8%. 8% 1,100 
5% Dec 12%_ Jun 3 Jun 14 6 Jan 7 Central of Ga Ry Co vte__._No par 344 31% 3% 3% 3% 342 3% 3% *F% 3% 1,000 
22% Dec 38% July 12% Jun 17 24% Jan 8 5% preferred series B vtc____100 1342 14% 13% 13% 1334 14% 14%, 15 14% 14% 1,400 
6% Dec 8% Mar 6% Mar 4 8%8 Sep 21 Central Hudson G & E Corp._No par 84s 84 8 8% Bis 838 8 8% BY 83% 9.99 
10042 Nov 108 «=6Jun ee Yo Jan 3 112 Sep 9 Central ll Light 4%% pfd_____100 111 111 *110 #111% 110 111% 110 110° *110 111 100 
74 Oct 83 May 9% May 24 88% Aug 24 Central NY¥°Pr Corp 3.40% pfd._100 *86%4 87 "86% 87 86%, 87 "86% 867s 86's. 8642 260 
7¥2 Jan 39% Nov ie Aug 29 35% Jan 20 Ceniral RR of New Jersey______ 100 1342 135% 13 13 13% 1342 1342 14% 1442 14% 4,700 
oe ook tie pom 10% Jun 13 12% Apr 20 Central & South West Corp com_5 12% 12% 12% 121% 12% 12% 12} 124% 12%% 12% 34,900 
10% Dec 15 May 9% Feb 28 1258 Sep 23 Central Violeta Sugar Co______9.50 1134 12 11% 11% 11% 12% 11% 12% 1212 12% 3,900 
7% Dec 11 Jun 6% July 8 8% Mar 29 Century Ribbon Mills.__.__ ..No par 7 7% *o% #7 "6%, 7 "634 7% “G’e T% 20u 
185% Dec 28:2 Apr 14% July 13 21% Jan 11 Cerro de Pasco Copper Corp___.-_5 17394 18% 17% 18 1758 1734 17 18% 1742 17% 3,400 
12% Nov 20 May 9¥% Jun 14 13%4 Sep 19 Certain-teed Products___.__._____ 13% 133% 125 13% 12 wer 8 1342 135% 13% 13% 16,800 
24% Feb 3 - &e 22% July 8 27 Jan 18 Chain. Belt Céz......_._..._._ .. We par 27 27 27 27 *2638 2672 *26%— 267% *26%_, 267% 300 
17% Feb 26% Jun 18% Jun 13 25% Aug 18 Champion Paper & Pib com__No par 2442 25% 24 25% 23%, 24% 24} 24) 24%2 24% 1,709 
90 Feb 100% Jan 91 Jun 14 974% Mar 4 $4.50 preferred _........__No'par °96 97% 9612 96% “96 9714 96 96. 97 97 100 
7% Dec 15% Jun 5% Aug 31 8% Jan 7 #£Checker Cab Mfg._..........._ 1.25 6 618 “534 «6«6 6 6 Gia 6% 6 6% 900 
25% Mar 30 May 17% July 18 28% Jan 7 Chesapeake Corp of Virginia______5 2042 21 20%2 21 *2012 21 20'2 20! *20%2 21 100 
31% Dec 45% Jan 29%% Sep 21 34% Jan 7 Chesapeake & Ohio Ky common__25 29%, 30 29% 29% 294—8 293% 29% 295 29% 29° 16,100 
76% Dec 90. Jan 79 Jan 7 85 Feb 3 24% convertible preferred___100 815s 83 81% 815% 81's 814 °79° 84 “81%, 84 400 
3 Feb 9 July 3% Jun 13 5% Jan 21 Chie & East Dl RR Co com__No par 4 4 3% 37% 378 378 414 434 4'5 4% 1,400 
7% Feb 17% July 8 Jun 13 12 May 16 Ciam: -A..ics 40 87% 9 834 8% 91g 9% 91% O'% 8% 9% 1 700 
9 Nov 14% May 9 Feb il 11% Mar30 Chicago Corp (The)_.--._____.___1 10'2 10% 10%4 10%2 10 1032 1058 11% 11 _ 27.000 
6 Jan 12% July 7% Feb 24 10% Apr 9 Chicago Great West Ry Co com__50 84 85% 84 85% 812 B82 82 9 834 700 
12 Jan 22% July 2% Jun 14 18% Jan 7 5% preferred_ -50 1534 1642 15% 168 153 16% 16 16! 16 18% 4,500 
7% Jan 15% July 5% Jun 28 10 Jan 8 Chic Ind & Louis Ry Co class A__25 *65% - 634 634 6! 658 65% q 658 61% 900 
4% Mar 9% Jun 3 Jun 13 5% Jan 7 a 328 334 342 3%2 358 35% 334 M% 3% 4 1,900 
7% Mar 13% July 4% Jun 13 8% Jan 7 Chic Milw St Paul & P vte__No par 612 7 612 678 655 7% TY TWN TV, 713% 45,700 
30 Apr 412 July 17 Jun 13 33% Jan 7 Series A preferred. vte___.__.100 23! 25 23% 247% 23% 25% 2514 2634 26% 26354 22,860 
13% Dec 23% July 9% Jun 14 15 Jan Chicago & Northwest com___No-par 11 11% 1053 11% 10%4 11 11 11%4 41% 11% 4,300 
33% Dec 49% July 27 Jun 28 36% Jan SW Greek... .cemtiecnct 106 28 2878 2773 2854 28 2834 285, 29! 29%, 30% 5,600 
26 Dec 40 May 21% Jun 14 29% Mar 30 Chicago Pneumat Tool com._No per 26 26 2578 26% 26 2634 27 2 2642 26% 1,200 
49%, Mar 57 Jun 49% Jun 28 554 May 4 $3 convertible preference._No par *50'2 52 50'2 52 *5012 52 51 51 *51 52 100 
25% Feb 42% Sep 25% Jun 17 34% Jan 21 Chic Rock Is & Pac RR Co._No-par 3034 325 3058 31% 3034 31% 31% = 32 32% 17,800 
45% Jan 72% Oct 56% Jun 14 74 Jan 20 Conv preferred series A_.-~- 106 67'2 68%, 6634 68 6742 68 68 70? 71% 4,800 
10 July 15% Oct 10 Mayll 2% Feb 4 Chicago Yellow Cab_....___._No par 1l'2 11! 10% 107s *10'2 11 105s 10% 1054 10% 400 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
, ao = oe wae wee ae noe cy erg fee Wednesday Thursday Friday Sales for 
LOWES ighest Owes ' 2 I sept. 17 Sept. Sept. .0 Sept. 21 Sept. s~< Sept. 23 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share 8 ner shere $ per share $ per share $ per share Shares 
14% Feb 19% May x13 Jun 6 1642 Jan “ Chickasha Cotton O68 13 133% 13 133% 13 1335 13%, 13% *134g 13% 200 
rn Nov 4% Apr 2% Jun 20 5% Jan Childs Co common-_-_...--.._.___ 1 3 3/8 3 3'8 3 3 278 3 3 3 2,700 
44% Oct 63% May 35 Jun 1 60 Jan 3 5%% pteferred._.._......._.. 100 41 43 404% 4132 ‘4014 4114 “40 41% 41 41 20 
31 Feb 42 Jun 31 Jun 16 36 Jah @ Chile Copper Co._................ 25 STOCK 31 33 31 33 31 33 31 33 *31 33 we 
50% Nov 65% Jun 44% Jun 14 58 Jan 7 CRIFCME GE gon qn gong 2 EXCHANGE 52 525% uu vad o0'2 dato 51% 523% Sl'2 51% 29,560 
23% Feb 29% Jun 26% Apr 25 32% Sep 16 Cincinnati Gas & Elee ¢om___-8. 4 CLOSED 21%, 32 “t% At% 31% 3134 3142 31% 3158 317% 6,400 
90 Nov 10144 May 9742 Jan 4 105%Sep 7 4% pretetted..___......~..0ne °10314 104 103 103 ‘103 104 104 104 10315 103% 130 
19% Nov 27 May x20 Feb 11 26% Aug 18 Cincinnati Milling Machine Gor. 10 25%, 2512 24%, 25 2415 25% 25% 25% 2512 2534 F406 
36% Jan 4842 July 42% Jan 3 56% Sep 13. C I’T Financial Corp____-_-- No par 54 545% 54 5432 53%— S4'2 5334 54%4 54% 55% 9,200 
7%, Dec 10 Jan 6% Feb 25 8% Apr 16 City Investing Co common __-___-_ 5 734 734 7M 734 "The 75% The 75% Ta Ti 1,460 
75 Dee 84% Apr 79% Jun 17 86 Sep 21 oe 100 8112 86 "82% 86 86 85 “84 89 “84 89 10 
24%, Dec 33 Jun 25 Jan 3 29% Jan 27 City Products Corp_—._.__-_- No par 2834 2834 2842 2812 283q 2872 283, 29 *283%— 28% 200 
15% Jan 21 May 16 Jun 6 19% Sep 9 City. BeS8C8, GO. 2. 2. cemescmmnnnns+ 5 18's 18% 18'2 18% 18°4 187% 18%, 185% 18% 18% 1,300 
27% Mar 38% Aug 20% Jun 14 04; Jan 6 Clark Equipment Co_-_--._--__._- 20 24'2 2454 24 24 24'2 24) 24% 24% 2435 24% 900 
176 July 176 July ag ee SB ee © gg eae CCC & 8t Louis Ry Co com___100 "120 169 120 169 120 169 120 169 °120 ©=-:169 See 
80 Jan 88 Jun 70 Aug 10 85 Mar 9 5% non-cum preferred_______ 106 67 70 67 69 ‘67 69 “67 69 “67 69 ieee 
34% Feb 43 Dec 36% Mar «1 42% Jan 3 Cleve Elec Iuminating com__No par 41's 415% 40'2 «1 4u%4. wits 40°, 407, 40% 40% 7,400 
105% Jan 111% Jun 109 Feb 16 112% Jun 16 Con fd eee No par 111144°111% 11i 1213, 111 111*s 111 11134 111 111 50 
22% Nov 34% Apr 20% Jun 16 26% Aug 25 Cieve Graph Bronze Co com-_-_-_-__- i 25 2516 25 2544 25% 25%8 25% 26 25% 26 1,100 
105 Oct 108% Jun 105 Jan li 108 Aug 10 SD yeuneres gtk. 100 106% 107 ‘106% 107 10642 107 106%% 107 106% 10642 10 
69% Nov 78% May 62% Jun 14 73 Feb 17 ~ Cleve & Pitts RR Co 7% gtd__--50 67 68 67 67 67 66 °67 68 67 68 10 
39 Dec 47% May 37 Aug 15 43 Jan 26 Special gid 4% stock..._.-____50 38 3942 33 39 ‘38 39 38 39 “38 39 ~+— 
12% Dec 18% Mar 10% Aug 23 15% Jan 19 Climax Molybdenum____.-~_ -No par 12 12% 117%. 12% 124% 12's 12 125% 12% 12% 7,600 
23% Nov 35% Jan 24% Jun 22 31 Aug 19 Clinton Industries Ine_______-_~__ 1 303% 302 2872 30%% 2974 30 30% 3054 3044 3042 5,500 
4% Dec 10% Jan 3% July 11 5% Jan 12 Clopay Corp__-.---.-----.-__---- 1 4 4°e 4 4 4 4 4 4 4 4 800 
27% Dec 36 Ye May 21% Jun 15 30% Feb 2 Cluett Peabody & Co com__--No par 2412 24% 2442 244% 24'n 24% 245% 247% 245% 245% 2,100 
137 Feb 147 July 133 July i9 1414%2Sep 9 1% preferred. —110.—1.>- 1c0 139 142 140 8142 140 = i4u 139 + =139 *137 = «139 110 
75% Dec 92% May 71 Apr 26 8242 Jan 26 4% cum 2nd preferred___|____100 77% 77% 77s 7734 ‘77's 78 “7718 78 Tie 77% 200 
134% Dec 183 Jan x124%Jun 13° 172 Sep 15 Coca-Cola Co (The) ecommon_No par 165% 16614 163 165 163 = 1353 167% 167 167% 169 2,700 
60% Dec 63% Jun 60% Jau 6 64 July 25 TT par 61+, 612 61%, 62 61% 6174 “611% 61) 6114 61 910 
1332 July 1332 July 1075 Jan 5 1075 Jan 5 Coca-Cola Internat Corp____No par 1275 1250 1250 1250 : ‘1275 ail ain 
31 Dec 45% Jan 29% Feb 25 40% Aug 18 Colgate-Palmolive-Peet com__No par 39'4 40 39 392 3852 39% 39% 39! 387% 39% 3,500 
x87% Sep 96 Apr 89 Jan 8 96'4 Sep 13 $3.56 preferred _......-... No par 94! 96 93% 94> 945 94°, 932 951 #9342 951 20 
15 Nov 25% May x13% Feb 17 17% Jan 7 Collins & Aikman Corp_-__-- -No par 14%, 15 14%, 15 14354 15's 15% 155% 1553 15% 3,900 
16 Feb 26% May 15 Mar 22 207%, Sep 16 Colonia] MERS Inc. scnsecsincnon- 20 20 20'4 19% 20'2 194, 19 4 195_8 2014 19%, 197% 2,200 
12% Feb 22% Oct 2% Jun 13 19 Jan 24 Colo Fuel & Iron Corp com__No par 1442 i5 1434, 15% 15 155% 155% 15%, 15%_ 155% 13,500 
16 Feb 22% Oct 15 Jun 6 19% Jan 24 5% conv preferred_.___-..--- 20 16% 16%% 16% 16% 16% 162, 16%, 17 1634 16% 1300 
9% Dec 18% Jun 7% Jun 10 12 Jan 7 £Colorade & Southern Ry com___100 9% 9% ‘9 9% 975 97% 9% 10% 10%8 10% 370 
11 Nov 18% July 8%, Jun 15 13%Jan 8 4% non-cum lst preferred____100 10'2 1042 92 10's 10 10%8 105, iil 11% 11% 270 
9% Dec 17% July 7% Jun 7 11% Jan 10 4% non-cum 2nd preferred__.100 9%, 10 9 104 9 102 1042 10%%4 105, 10% 280 
20% Dec 32% May 17% Jun 6 24% Jan 10 Columbia Broud Sys Inc cl A__-2.50 203% 2034 0 20 20 2014 2034 2034 20% 21% 1.600 
20. Nov 31% May 16% Jun 22 3% Jan 10 SS )} eee 2.50 20's 20% 19° 20 2038 20%% 21 21 21 21 700 
10% Feb 14% Jun 9% Jun 7 12 Apr 13 Columbia Gas System Inc_.__No par 1136 115 11% 11% 11% 11% ll4% 115% 115 113; 31.300 
75% Sep 13% May 7% Feb 10 1332 Sep 16 Columbia Pictures common__No par 2'4 127% 13 13 123 12°, 123 127% 127 127% 2-500 
49 Dec 78% Jun 48% Mar 2 67% Sep 23 $4.25 cum preferred w w.._No par 63 66 63'2 66 65'2 652 6442 6742 67'2 67%2 200 
28% Dec 37% Apr 26% Jun 13 32% Jan 13 Columbian Carbon Co___-~~ _No par 3014 30% 29'4 30% 29'2 293, 29%, 29% 2942 29% 3,200 
ah ple 18% Jun 29 22% Sep 14 Columbus & So Ohio Elec Co_-._5 15— 21% 21% 2142 21%q Zlis X215% 21% 21% 21% 9,700 
ati i: eas Combustion Engineering 
18% Feb 28% Jun 21% Feb 11 26% May 13 Superheater Inc  -...--~ ~No par 24%8 25 24'2 2419 2442 25 2548 2542 25! 251: 1,800 
36% Jan 53% July 46% Feb 25 55% Sep 14 Commercial Credit common __.___10 55 55 5378 547% 54 54° 54 5436 53%4 54 2,200 
90 Jan 104 July 95 Jan 12 10244 Sep 16 3.60% preferred ~-..--~--_-- 160 102 = 102 101 102 10214 101% 101 101% 10144 101% 270 
x16 Nov 29% May 13% Jun 22 17% Jan 7 Commercial] Solvents__.__.-- Ne par 1575 1614 1534 163% 15758 16's 16 16% 1556 157% 4,700 
2% Feb 3% Oct 3 Jan 3 5% Sep 23 Commonw'ith & South com__No par Sie 5% S% 5% 5% 5% S54 5% 5% 5% 223,300 
20 =—s«zDee 106 Apr 89% Jan 3 107% Sep 15 $6 preferred series_._.___ Ne par 106'2 107% 10354 106%, 103% 1044 10442 105% 104% 106 34,500 
25 Nov 29% May 25% Jan 3 28% Sep 23 Commonwealth Edison Co_..._-~- 25 27% 283% 27% 28% 2778 28% 27% 2 27% 28% 18,500 
8% Dec 11% May 7% Jun 7 10% Aug 22 Conde Nast Publishing Inc___No par is. ~ Va . ‘4. ' 9%2 9% 9% 9% 1,690 
27% Dec 36% July 24% Jun 30 30 Feb 1 Congoleum-Nairn In¢_----~_- No par 277— 28 275% 27% '27%4 28 2714 27% 27a 28 600 
x24% Dec 32 May 25% Feb 11 31 Sep 21 Consolidated Cigar____.-___ _No par 2914 3042 30 31 30%4 31 *31¥%_ 32% *31 3144 300 
4 Sep 6% May 2% Jun 14 4% Jan 21 Consolidated Coppermines Corp___5 3 3% 34a 3% 3 3% *3 3% 3 3 1,500 
21 Mar 25% July 21% Feb 25 27% Sep 23 Conso}) Edison:of N Y com___No par 26 26% 255% 2646 25'2 26% 26% 26% 26% 27% 46,800 
102%. Feb 108% Dec x106 Apr 6 108% Sep 19 $5 preferred_____....._._. No par 10878 108% 108 §=108 10848 108% 108 838 108% 10814 108% 1,000 
11% Mar x18¥% Jun 11 Jun 14 14% Jan 8 Consolidated Grocers Corp___1.33% 12%4 12% 12% 12% 12 12% 12 12%e 12% 12% 1,700 
82 Dec 12% Jun 8 Feb 23 11 July15 Consolidated Laundries eedamwae 10%4 10% 10% 107% 10°s 10% 10% 10% "10% 10% 1,200 
7 Dec 51 Jan 38% Jun 13 46% Mar & Consolidated Natural Gas__.... - 1 41% 40's 41! 40° 41% 4l'e 41% 4142 42 5,800 
19 Dec 29% Sep 11% Feb 23 21% Jan 7 #£«.Consol RR of Cuba 6% pfd____- i00 16%— 1642 15%4 157 16 16% 16%e 18% 18 18% 6,300 
10% Dec 15% May 10 Jun 14 12% Mar 8 Consolidated Retail Stores Ine__--1 *12%— 12% 12 12 12 12% 12 12 *12 12% 200 
8%. Dec 15% July 7%e Jun io 9% Jan 7 Consolidated “Fextile Co Ine_-__- 10c 7%. 8&8 75% 73% ‘7 (7% "Ve FW "1% 7% 600 
7%, Nov 16%. Mar 8 Jun #4 12% Apr 13 Consolidated Vultee Aircraft—_-_--~~ 1 98 10% 95, 10% 93% 10% 9% 10% 9% 10% 19,900 
291_ Dec 35% Jun 30% Apr 27 36. May @ Consumers Power Co com__--_No par 32% 324 3042 32%2 30% 30% 30% 5 305% 30% 18,000 
aa oo al 2934 July 26 3144 Sep 15 Cemmon “when distributed” _-_- 3072 31% 3O¥— 31 30% 30% 3044 3042 30% 50.200 
98% July 106% May 103%Apr 27 111 Aug 29 $4.50 preferred _.__.__--.- No par 109%4 110% 109%2 109% 109%2 110% 110% 110% 110% 110% 330 
100 Sep 106% Dec 105% Apr 20 10942 Sep 14 $4.52 preferred_____-_-__ _No par 106%4 108%4 10874 109°%4 108%. 108%4 108% 108% *1085¢@ 109% 220 
33% Dec 42% Jan 27% Jun 17 37% Jan 22 Container Corp of America com_-_20 36% 37 36 36 35'2 36 36 36 36 36 1,200 
90 Oct 99% May 93 Jun 13 101 Sep 21 CT. Santee on nctin onto 100 100'4 101 100'4 101 101 161 *100% 101 *100% 101 10 
1034 Mar 17% July 13% Jan 3 1552 Sep 13. Continental Baking Co com__No par 147, 15% 14% 15 14%_ 15% 15% 15% 15% 15% 4,100 
84% Mar 92% Sep 85 Jan 5 96 Aug 25 $5.50 preferred __..._...._No par 9434 94% S442 94° 9412 S#% 94% 94% 294 94% 230 
29% Nov 40 May 30% Jun 6 36% Mar30 Continerital Can Inc common ___-.20 33%8 33%4 33%» 33% 333%e 33%, 33% 33% 33% 33% 5,100 
92 Oct 99 July 95 Jun 15 102% Aug 16 $3.75 preferred __________- No par 100 =: 102% °100'2 102° "100% 101% *100%4 101% *100%2 101 
8'2 Nov 13% May 6%, Jun 2 9% Jan 7 Continental Diamond Pibre__.____5 iM 7M 7 ( *7 7M% *7% 71% ver 1% 600 
48% Mar 64% Oct 56% Feb 24 65% Sep 14 Centinental Insurance____. _____. 64 64'2 6342 64 6342 64", 44 64% 64% 65% 3700 
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LOW AND HIGH 


SALE PRICES 











Year 1948 Range Since Jan. t Saturday Monday Tuesday Wednesday Thursday Frida Sales for 

Lowest Highest Lowest Highest EXCHANGE Sept. 17 Sept. 19 Sept. 20 Sept. 21 Sept. 22 Sept. on the Week 

Spershare $ per share $ per share $ per share Par 8 per share $ per share $ per share $ per share $ per share $ per share Shares 

6 Feb 10% Jun 5% Jun 14 8% Jan 7 Continental Motors i 6 6% 5% 6 5% 6 5% 86 5% 5% 9,800 
46% Feb 69% Jun 47% Feb 11 65 Sep 13 Continental Oil of Delaware___.___8 62 63% 60 62% 61 62 62 63% 6234 63% 5.400 
14 Mar 19% Apr 11% Jun 14 15% Jan 3 Continenta] Steel Corp_._..______l¢ 124% 12% 12% 12% *12% 13 *12% 125% 12% 1252 600 
wee me oe 19% Jun 28 234% Sep 13. Cooper-Bessemer Corp com___----5 STOCK 224% 22% 20% 22% 21% 21% 22 22% 22% 22% 2,200 
x49% Mar 55 July 51% July 19 55% May 13 $3 prior preferred_____ par EXCHANGE *53% 54% *535%% 54% *53%% 5442 *535% 54% *535_ 54% ta 

as weep ase 9 Jun 13 12% Feb 17 Copper Range Co____._.____No par CLOSED 11 11 10% 10% 10% 10% *10%2 10% 1042 10% 1,200 
13 Feb 21% Oct 12 Jun 20 19% Jan 6 Copperweld Stee] Co 14% 14% 14 14 14 14% 13% 14 14 14 1,700 
42% Mar 50% Now 49%Jan 4 52 Feb 15 Convertible pref 5% series___5@ 49% 50 *49% 50 *49% 50 *49% 50 "49% 50 "150 

9% Nov 15% Jun 7 Jun 13 11% Jan 7 Cornell Dubilier Electric Corp__-1 82 8% 8% B% 8% 8% 8%8 82 85% 8% 3,400 

56 Feb 67% July 49% Mar 3 5542 Sep 14 Corn Exchange Bank & Tr Co._-20 54% 54% *54%4 54te 5442 54% *54'2 54% 5442 54% 130 
18 Nov 23% Oct 20 Apr 26 2642 July 19 Corning Glass Works common.___8 24 24% 23% 24 23% 23% 235% 23% 23% — 3,300 
88 Nov 97% July 94 Jan 10 100 Aug 29 3%% preferred 100 *99 100 *99 +«=©100 *99 100 *99 100 G49 10 
86 Oct 98 July 92% Jan 3 101%Sep 9 Cum pfd 34%% ser of 1947__.100 *101 10242 *101 102! *101 102'2 *101 10212 *101 102% ees 
56% Dec 66% Mar 57 Jan 6 64% May 9 Corn Products Refining com_—_as 62% 63 62% 623 62% 62% 62% 625% 63 63 2,400 
164% Oct 177 Mar 171%Jan 6 189 Sep 6 7% preferred 100 *185% 187 187 187 185% 186% 185% 185% 184% 185% ‘170 

3% Dec 5% Jan 3% Mar 25 4% May 9 Coty Inc ----__ 1 334 3% 3% =§=63% 3%, 3% 3% 863% 334 3% 1,300 

1% Dec 3% Feb 1% Jun 13 2% Jan 8 £=Coty International Corp___ttt_-__l 1% 1% 134 1% 1% 1% 1% 9 1% 2 "900 
29 Feb 50% = “ = = B+, ~— - <a —- 4 28 2842 2742 28% 27 28.4 2B 28% 28% 28% 6,300 
92% Se 98 un » Aug a eee #991 \, 1, 1 £9G1; 1 #99! , ; 5 

8% Ne 13 Jab 8% Jan 3 12% Sep 22 Creameries of America___-__-__-_-1 iit a 1136 ett. 11% "<7 11% "ee _ a 5.400 
x21 Mar 24% Dec 23 Feb 7 27% Aug 1 Cream of Wheat Corp (The)? 26% 26% 2642 26% X2642 26% 26% 26% *26% 26% 600 
17% Nov 26% May 14 Jun 16 19% Jan 7 Crown Cork & Seal com______.2.56 14%, 14% 143, 14% 1442 14%, 144% 14% 14% 145 5,900 
36% Deo 46% Mar 36% Jan 3 42% Apr 13 $2 preferred_________.____No par *40 40% 40 40 39% 40 39% 40% 40 40 600 
23% Dec 34% Jun 20 Jun 14 28 Sep 14 Crown Zellerbach Corp com______§ 26% 265 25% 26 25% 26! 264 7 271 7 5 

26%, 26% 25% 26 25% 26'2 26 2712 27% 27% 3,500 
91% Feb 103% July 94 Mari? 101 Aug 31 $4.20 preferred___________No par *100%2 101 101 101 100%4 10024 1005s 1005, #10054 101 "30 
95 Dec 129 Jun 90 May 24 962 Sep 21 $4 2nd preferred__________No par 954% 97 *95% 96 96% $6 *96 98 9642 96% 50 
20% Dec 28% Jub 15% Jun 14 24 Jan 7 Crucible Stee] of Amer com__No par 17 7% 16% 16% 17 li% 16% 17 1624 17% 3,300 
65% Dec 18% Jun 55% Jun 30 72% Jan 24 5% conv preferred____._..__._§.109 58 53% 5742 57% 5732 58 587 537 *58! 59 "700 
25 Dec 34 Jan 21 July 7 31 Apr 21 Cuba RR 6% non-cum pfd____100 22, 224 2] i, 224 215, 29 22 a 2434 231, 24% 760 
12% Feb 17% Aug 12% Feb 24 16% Sep 13 Cuban-American Sugar common-__i@ 144% 14% 14% 14% 14%, 14% 14% 14! 14% 14% 1,300 
155 Apr 177 Jum 160 May 6 160 May 6 i I ce 10@ +160 180 “160 180 160 180 +160 «180 ~~ #160 180. és 

1% Dec 13% May 5% Jun 4 a” _— 29 — Pacxzing Cu common_____.19 73% rE 7%, 13% 7p 7%, , et a "71% 1% 1.900 
67% Dec 88 July 60 Jun 13 an 27 4%2% preferred 100 *65%4 68 534 68 5%, 68 “ac ia 8 $ 
11% Dec 17% May 10% Jun 14 13%Feb 1 Cuneo Press Inc_____-____ s 12 12% oa Ss a iu i = «ti : 1.000 
15% Dec 24% Jan 16 Feb 28 23% Aug 8 Cunningham Drug Stores Inc._.2.890 *21% 21% 2] 21% 0) 24 205% 21 ¥ 207 20 Ve 400 

1 Feb 13% July 4%, Feb 24 7% Jan 7 Curtis Publishing com_.__.tNo par 6 7 2 “6 : “6% a 5 a ; la 7, age ty “-" 73 15 OC 
122% Feb 150 Aug 109, Jun 14 129 Jan 19 $7 preferred ———--____ _No par 127. 127 127. 127 126% 128 «= *128%) 128 12 8 128 i 
47% Dec 61 May 43% Jun 50% Aug 18 rior preferred____..___ __No per 47) 47> 4é 4¢ 44 47 1614 4@! 4 0) 

ay > : ait a i? t 3 4 fi 2 4642 46 ‘47 vA 48 800 
om Stee wuetents he Gu hs 34 7% 1% 7% 1% 712 7% 7¥2 7% 16,800 
133 Jan. 137 July 133. Mar14 137 Jan 21 Cushman’s Sons Inc 7% pid 100 6132 135 9132 T95#132” 138 2133 #132 135 ps 
21% Mar x31% May 19% Sep 7 26% Jan 7 £Cutler-Hammer Inc___....__No par 2 21% 21% 21% *21% 21% 21% 21% en 21% 800 
a Nas aa —— 9 Jun 13 15% Mar 18 Dana Corp common___-----_--___ i 10% 11 10! 101% 192 11 11 11% 11% 2,800 
85 Oct 84% Jun 87 Jan 4 96 Aug 18 3% % pid series A__..._.__.__ 190 *94%, 95! 95 95 954 *94°4 96 95 95 "130 
13% Dec 20% Jan 11% July § 14 Jan 24 Davega Stores Corp common__.2.50 12% 13% 12% 13% 13) 1234 197 12% 13 200 
14% Dec 17% Jan 15 Jan 13 17% May 2 5% conv preferred _-._-____ —_ 20 #16 17 lf 16% 17 ‘16 175, *16. 16% — 
18% Feb 28% July x16% Mar 8 22 Sep 14 Davison Chemical Corp (The)W—._1 1! 21% 2034 21% 2114 134 2134 ‘ 1 2134 2 000 
24% Feb 31% Aug 26% Jan 3 31 May12 #£Dayton Pwr & Light common_._._7 2834 29Y, BM, 2014 22 2834 291 283, 291, 52 
82% Nov 94 Jun 92 Jan 4 98% Aug 18 Preferred 3.75% series A100 97% 98% 931, 981% ait "ae ae “maa we 
84 Sep 94 Jun 92% Jan 11 99% Sep 22 Preferred 3.75% series B__._100 985, 985% 221%, 981% 9914 99 991, 9815 98% 160 

8% Nov 15% Jan 7¥2 Jun 30 10% Jan 8 Dayton Rubber Co................ 868 BY4 5%, 8 83% 8%, 87 82% 834 % 3 “7 1.200 

_f% Sep 13% — 4% May 31 9% Jan 7 Decca Records Inc........-..<- 806 Ve 75% r ; 8 B%_ B83 rs 19300 
© 42 un 17 Jun 14 29 Jan 12 a ee es 1 23 2A } 13 13 93 oa, ~ yo 

$1% Des 46% ue 30% Jun 13 38% Sep 13. Deere & Co common________ No par 37 377% 36! 7M, 361% <4 37 373. 27 — 6 San 
4, Fe 34 ay 31 Mar 29 36% Sep 15 2 eee: 20 357% 357% 353% 5 Vp 357%, 357 $351, 357, 35 25 BOK 
38% Jan 60% Jun 26 Jun 13 40% Jan 21 Delaware & Hudson_________ __ 100 29 29 : 28% 2014 29°. 30 30 S Baas 0 ) * re 

7% Feb 13% July 54% Jun 13 9% Jan 7 #£Delaware Lack & Western.._...80 6! 6% 6% 6% “6 65% 6G Eby “a: © 2 200 

a Ph aaa 19 Jun 20 22 Sep 16 Delaware Power & Light Co---13.5@ 21% 22 21% 215% 21%, 21% #2114 211, 114 211% "300 

Denver & Rio Grande West RR , ; 7 . : ——— : a 
14% Feb 39% July 19 Jun 13 27% Jan 7 Escrow ctfs for com_.___._____ 108 23! 241% 221 233% 23 23% 3%, 245 233 47 6.900 
32% Mar 58 July 34% Jun 14 50% Jan 24 Escrow ots for pfd___.__._.__.100 42% 421% 12 42 41%, 42 a 43%, 44) 100 
20 Apr 21% May 20 Jan 3 23% Sep 16 eee an __ 20 23 23% 923% 23 s Big 23 3 21 20% 92 6 400 
B6 Dec 60% Jam 50 «Jun 7 58 Jan 10 Detroit Hillsdale & SW RR Co_i00 52 5 52 «55 2S 52 55 52.55 al 

8% Dec 13% May 4% Jun 29 9% Jan 7 Detroit-Michigan Stove Co___1 6! 6% 6 6 6 61% 26 6! "6 “ 2.200 
22% Mar 26% Oct 15 Jun 14 24% Mar 2 SPUSEOIS BOGE Col Penchencsenenees = *18°%4 19 *18 1834 18! 18% * 18 19 F 19 19 " 200 
oat | ed bt = oes Sw 4 @ Mar 29 res 12! 12! 12% 12% #12 «12% 19 12' 12 12 200 

A un SY Jun 13 2 Jan 26 Devoe & Raynolds class a 19% 19% 18 19 8% 19 #18! 18% 18%, 501 
35% Mar 46 Jun 315% Sep 20 40 Jan 17 Diamond Match common ____No per 34 2413 31 33 A a b ot , ae : Fh 34 m 34 ; ane 
88 Feb 46% July 37% Sep 21 45% Feb 1 6% partic preferred___._.__ __25 39! 39 My 38% 39% 37% 39 383, 383, 201, 39 1.600 
11 Deo 19% May 9% dun 14 12% 6 Apr 5 Diamond T Motor Car Co___--_2 11 11% 11 11% 11 11% 11% 11% ee 1°200 
a — _ — ¥% Jun ep 22 Teams Beeres OetP....nncacnsce __50e 77 77 7% TVs 71 8 , ¢ 5'3 
13 Mar x19% May 12% Jun 13 167 Ye Aug 18 Distill Corp-Seagrams Ltd._._.__.__-3 16 16% 1534 16 ‘s 1.6” 16% 1<% Rtg P iy 16 A “itae 

Range for Previous STOCKS LOW AND HIGH § E 

e | § ; L } SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monda T J ; i ; 

Lowest Highest Lowest Highest EXCHANGE Sept. 17 Sept. 19 Sept. 20 Geet ai ‘Seer sept. a2 ihe Week 
ae, share 20% share pod share $ per share Par & per share $ per share $ per share $ per share $ per share $ per share Shares 
PH Oct “a Feb 24 17 Jan 8 Divco Corp 1 1l4% 11% 11% 11% 11% 11% 11% 11% 11% 11% 1.100 

ov Jun 24% Keb 14 31 Sep 23 Dixie Cup Co common_______No par 285% 29 28% 28% 29 292 30 30 30% 31 1.200 
46% Dec 56 Apr 45%2Jun 13 53 Apr 26 _ & Onsen —-No par 49 49 49 50 49% 49% *49 50% 50. 50 180 
10 Dec 23 «(Jan 10 Jun 12 14% Mar29 Dr. Pepper Co__-__._.._.. No per STOCK 10% 10% 10% 10% 10% 10% 10% ll 105 104 1 on8 
29 =6 Feb 40 «Jun 25 July 1 33% Sep 19 Doehler-Jarvis Corp ——s EXCHANGE 324% 33% 31% 32 31% 31% 315, 321 32 Ve 391, 5400 
11% Nov 19 Feb 12%Jan 3 #£18%4Sep 20 Dome Mines Ltd___________No par CLOSED 175% 185 g3 7% 183 73% 177% 7% 17% 9 
47 N « 8 8% 18 18%4 17’e 18% 17% 17% 17! 173 39,400 
ov 67% Apr 48% Feb 7 63% Mar 31 Douglas Aircraft _.__..__._.____.No par 58% 58% 57% 58% 57% 58 58% 587 58! 59 , 1,700 
32% Feb 50% Oct 43 Apr 29 50%Jan 21 Dow Chemical Co common____1s 485% 49% 48 49% 48% 49 48% 491, 29%% 50" 14/1 
97 Feb 106% Jun 101% Apr 22 108% Sep 20 $4 preferred series A__._._.m.No *107 proter 1087 87 *107- *107%, . + arr ti aoe 
par 2 08 108 10 10 * 
90 Feb 106% Oct 101 Apr 29 109 Sep 23 $3.25 2nd preferred____._t._.mtNo per 107 107: 10634 107 : © 107% 107? ior ion’ ore io 2 oo 
z18% Nov 31% Jun 17 Sep 20 24% May 4 Dresser Industries common_.___-Me 18 18% 17 a 734 734 734 1 pa vote 
83 Jan 98 July 78 Sep 19 86% Jan 21 3%% conv preferred__ 100 78 78 *76 - ong oe , a Vs =” Ri. ie vor 
13% Sa is ay ies ry 13 > ta — 26 — International 1 *17% 18 18 18 “18 185% i8 ; is “18 . iB! 400 
Dec * Jun ep 23 uplan Corp —_...__.__ —No par 13 13% 13 2 1, 97, 5 . :, 1 _ 
Pre ai sittin Du Pont de Nem (E 1) & Go— 2 13% 12% 13% 13% 13% 13% 14 7,700 
-- 4 Jun Ye Sep 14 i a ala — 52% 52Y, 503; \ Ve N% oY ‘ : 
113% Jan 124% Jum 119 Feb 28 123% July 5 Preferred $4.50 series___t._tNo par 122 ‘ 122% +122" 133 : 133 123 osesig Bie B 4+, somes — 
111% A th gan 87% Jan 3 102% Aug 26 Preferred $3.50 series____No per *101 102% 100% 101%  (*100% 102%  *101% 102% 101% 101% 200 
Dee 115% San ay 13 112% Jan = staamoan. pid Tog °113% 114 114 114 *113% 114 *113% 114 114 : 114 120 
an 10 D W G Cigar Corp 10% 10% 10% 10% *10% 10% 10% 10% *10% 10% 300 
dw oot Sethiaay Maun ie eure gers cr a a a a i a Re 
ar Z mm Aftzlines Inc 14! 14% 135 14% 13% 14% i 43 ’ 
12% _ Ps yo 72 July1l 13%Jan 7 Eastern Corp common 1s *85a (9% 8% 8% "Ble 9M 8% rt sa% ote 9700 
33% Par oat Jan 7% Jun 14 13% Jan 7 #£Eastern Stainless Steel Corp_____S 9% 9% 4 9 9 *9% 9g! 9% Ql. 800 
% May 38%Jun 13 47% Mar29 Eastman Kodak Co common__1@ 42% 43% 42% 43 42% 423 423 , 5 3 
a Sep 175 Jun 164 Jan 5 189 Sep 20 6% preferred 100 187 187 187 189 *187 190 *187 7 an oe — 4 19,408 
16 Dec 4d — 21% Jun 7 32% Jan 7 ‘Eaton Manufacturing Co_---- a 26*4 26% 26 26% 26% 263 25% 265% 25% 26 2 000 
83 _ ea% y + rod 4 = gen 10 Siena Seve Stes Inc common___1 16's 16% *15% 16% 16% 163 16% 16% "16% 16% "700 
Jun ug ls preferre 106 *92% 23% 93 93 *G 1 93 91! \“, 1 7 
10% Dec ws — 10% Feb 4 14 Apr §  #Ekco Products Co common.____25@ il'’a 1°% 11% 11% live 11% 11% as “s1% 2” 2 908 
5% Jan 8% Jun 1 = 5 10% aw 3 Ag preferred | "85% Vi *95% 97% *95% 97% °95% 97% *95% 971% 
A». a 2 51 ae 
30% Noy 56) Jun 33% Apr 2943 Jan 7 Electric Auto-Lite (‘The)---—m 39° 39 ou 30 am = i a KS 1.400 
32% Peb pide, Oct 4 Feb = 16% Ape 14 = Electric Boat common____m..__3 14% 14% 14% 14% 14% 14% 14% 14% 14. 14 Seee 
Mar ed___._No 6 a 
tie Ror ‘aie aay “Tig gun 13 ay Ju 12 sete aot hee aharean a ae Tate Se oe ee 
$8% Deo 66% Jan 3442 Jun 7 51 Jan 10 Electric Storage Battery___No Dar 41. 41 $4015 4114 ” all By on a” aa eee 
an 8610%Jun 2 13% Mar24 Elgin National Watch Co_______18 12 12 11% 113 14 % a, 117 
19% Nov 27% Jun 17% Jun 18 23% Sep 14 +#Elliott Co common 19 21% 22 20% 34 - ; => an ao oo oon ose 
x55) Deo)8=69.74% Jun 48s Jun 15 1 4 20% 21% 20% 21% 21% 22% 22% 22% 2,800 
60% Sep 14 5%% conv ere nemaininmi 58% 59 57% 58 71 — e591 : = 
41% Deco 49 8=6Oct 42% Jan 14 47 Feb 28 5% preference *451%2 47 *45% 47 oanie ri ’ oan : oe + i ove +4 
- —- o«- 23% Aug 3 $8. Mayie i Paso Natural Gas : f : U 46 100 
13% Feb 20% July 8% Jun 14 13% Jon 9 zi Paso Natural Gao 10%, 10% 70% 8% 25% 25% = 25% 25% 255% 257 4.900 

9% Mar 16% Dec 12%Jun 17  16%Mar3i Emerson Radio & Phonograph____S 15 153 14% 15. a an a a oor. sea 1,500 

12% jan =: 16% Aug = 14% Jan 6 17% May 26 Empire District Electric Co____16 16% 16% 16% 16% oe 06|lUae ~ taal 4, eo 
Jan x29% Jun 16 33% Mar25 Endicott Johnson Corp common__28 % 32% 3 2 & . a ies. ae a4 
97 Feb 104 ° n Corp 32 32% 31% 31% *31% 32 *31Y ey 4 3 

4% Jan 6% = ae = | a = 13 x3 “age al ais 100 193% 103% *103 103% *103 104 *103 104 i 103 . 19334 "40 

9% Feb 16% July 9% Jun 13 14% Jan 21 Erie RR pm 10% 10% ov see 2 ee s% 5% S% 5% 7,500 
~~ Peb 65% July 48% Jun 1 61% Jan 2% 5% preferred series A___.___.109 *49% 50 49 4914 o- ti oe Be 7 son +4 

¢ Sep 68% Apr 8655) July12 68. Jan 31 ‘Erle & Pittsburgh RR Co__—-80 “57% 60 °57% 60 a & 40% 90% -- +4 1,000 

$ Des 9 Jan 3% Feb 25 4%Jan 6 Eureka Williams Corp.._-—_—S 4% 4% 4% «41 , i # “= & "S7% 6 ~~~ 

* 20% May 6% Jun 13° 10%Jan 7 Evans Products Co we V4 «7M, 5 7, = om te 4% 4% 4% 1,900 

Mar 11% 6% J 28 “4 > . E+, 7M 7% 73 7% TY, 77 2 
> Jan un 9% Aug 12 Eversharp Inc 1 8% 8% 8% BY, 3 ; : . a. oe 2,200 
S72 Deo = 40% May =36 «Jan 4 49 Sep 19 Ex-Cell-O Corp y 48 49 46 48% a” .¢" 8% 8% oe 8% 3,100 
1% Mar 3 Jun 15 5%Apr 6 Exchange Buffet Corp__._ 250 3% © 3% "3% 3% 2% |e pS 1,900 
Por footnotes see page 28 ; , 8 8 —_— 
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Range for Previeus 


119 
93 4% 


12% Mar 


16% 
12% 
2% 
10% 
18% 
120 


44% Mar 
22% 


48% 
4 Mar 
113 Mar 
14% Dec 
47% Mar 
94% Mar 
38% Mar 
os Mar 


5% 
15% Aug 


9% Mar 


29 
x12 


36% 


16 
132 
60 


29% 
13 Ye 


10 


90% 
16% 
5% Mar 


85 


12% 
44 
57% 
14 


Year 1948 
Lowest 

$ per share 
50% Mar 


Highest 


$ per share 


66 Nov 
125% Jun 
99% Jun 
17% Jun 
26 Nov 
18% May 
4% May 
15% Jun 
29 May 
128% Jan 

6% May 
36% Jun 
31% Jan 
132% Oct 
29% May 
30% May 
102% Dec 
30 Jun 
90 May 
82% May 


39% May 
96% Jun 
25 May 
85% Jun 
28 May 
55% July 
6% Oct 
122 Nov 
24% May 
64% Oct 
103% Aug 
50% Oct 
105% Oct 
23% Jun 
6% Jan 
8% Apr 
18 Oct 
35 Oct 
31 May 
aa Jun 
14% Sep 
40 =o July 
15% May 
50% May 
23% Jun 
145% Jun 
717 Jan 
40% Jun 
17% May 


13% May 
98 Jun 
25% July 
9 Jun 
97 July 
20% Jun 


18% July 


x95} 


100 


Volume 170 Number 4841 
Range for Previous 
¥ 1948 

- - -bewest - Bighest Lowest 
$pershare $ per share $ per share 
f 37 64% Jun 34 Jun 13 
x19% Nov 33% Oct 19 Feb 28 
20 Apr 28% Nov 23% Feb 15 
oss ey 12% Aug 1 
5 11% Jun % Jun 8 
11 16 Oct 11% Mar 9 
35% Feb 43 Jun 32 Jun 6 
16 Mar 20% May 4% Jun 17 
5 12% May 3%. Jun 14 
20% Feb 315% May 24%, Feb 9 
90 Feb 99% Jun 95% Mar 23 
19% Dec 24% Sep 12 Sep 21 
17% Dec 264% Jun 12% Jun 14 
53% Feb 69% Oct 63% July 13 
42 53 Jun 43 July 6 
103% Nov 107% Jun 105 May 16 
495% Mar 59% July 53 Jan 3 
14% Feb 20% Aug 11% July 13 
28% Nov 42% Jun 21% Jun 7 
96 x104 May 984% Jan 7 
26 36% May 18% May 25 
13 15% Jun 13% Jan 3 
12% Dec 21% Jan 12 May 26 
22% Dec 40% Jan 9% Sep 2 
9% Mar 125% May 87% Feb 24 
27 47% Jun 20% Apr 29 
79 105 Jun 78 May 2 
824% Nov 92% Dec s9 6July 138 
24% Dec 38%2 May 19% Feb 11 
22 25% Jan 21% Jun 17 
9% Dec 16% May 9 Feb 26 
8% 10 May 8 Jun 13 
35% 475%. Oct x38 Feb 26 
10 12% May 11% Jan 19 
17% 24% Jan 1642 Jun 6 
68% 84 Aug 68 Sep 23 
6% 10% May 4% Jun 15 
6% 10% May 4% Jun 14 
16% 20 Jan 145% Jun 30 
9 12 Aug 6%Jun 1 
38% 48% Aug 34 Jun 15 
12% 17% July 13. Feb 25 
16% 23% Jun 15 Jun 15 
aus aes aaa 10% Jun 13 
5% 9% May 3% Jun 14 
27% 45 May 21% Jun 13 
1642 264% May 15% Jun 14 
11% 18% May 3%2 Jan 3 
99% 105% Jun 103% Jan 25 
42 53% May 42 Feb 15 
100% 106 May 99 July 6 
8% 11% July 9% Jun 14 
146 159% Dec 153 July 15 
9% Mar 14% May 9% Feb 24 
9 15 July 6 Jun 13 
72% Sep 82 Jun 65% Apr 25 
28 Ya 44% July 24% Jun 14 
18 24 Jan 17 Jun 28 
«125 144 Jan 129 Jun 17 
31% Mar 43. May 34 Jun 28 
34 41 Jun 39% Jan 3 
87% Nov 96 Jun 93% Jan 4 
9 13% Dec x6% Jun 14 
40% Feb 53 Oct 44% Jun 15 
118% Feb 128% Jun 123% Jan 4 
97 108 Jun 97 Apr 4 


Range Since Jan. 1 


Lowest 


$ per share 


1% Jun 14 


123% Jan 5 
x97 Jan 6 


13. Feb 25 
22% Jun 17 
11% July 19 
2% Jun 28 
11%Jan 3 
15% Jun 14 


120 May 19 


4% Feb 10 
20% Jun 22 
24 Marl4 
99% July 18 
22% Jan 3 
1842 Jun 23 
oan Apr 4 

¥% Jun 13 
87 July 19 


70 Jun 9g 
5% Jun 15 


24 Jun 14 
79% Jun 1 


12% Jun 14 


72% July 11 


be, % Jun 17 


5% Jun 17 


48 July 6 


5% Jan 3 


14% Jun 29 


52% Jun 14 
Jun 24 
34 Jun 14 
98% Jun 20 
10 Jun 10 

1% May 12 

5% Feb 19 
16% Jan 4 
16% Jun 14 
20% Mar 5 
93% Apr 26 
11 Jun 14 
32 Jan 6 
11% Jun 13 
33% Jun 13 
16% Jan 3 
13342 July 8 
66 Jun 3 
33% Mar 19 
11% Jun 22 


10% Jan 4 
93'%2 Jan 4 
15% Jun 15 
5 Feb 24 
92 Jan 4 
9% Jun 13 
41 Jun 14 
56% Jun 13 
16% Jan 3 


~~ ree 1 
ighes 


Ne 


ho 
Opwmsoww 2 


ne NN v4 N 
wr agerhbOIXVHAI641 


2Jun 13 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


F 


Par 


Pairbanks Morse & Co_.__...No par 
Pajardo Sugar Co 
Palstaff 





20 
Corp... Pe | 
ce Corp common_-_-_-1 





Pamily Finance 
F A R® Liquidating Corp__________ 








Felt & Tarrant Mfg 2 ee | 
Ferro Enamel Corp 
Fidelity Phoenix Fire Ins N Y_ “> 
Firestone Tire & Rubber com_.___25 

44%2% preferred ___._--..____ 100 
Pirst National Stores_____-_-_ No par 
Firth (The) Carpet Co___-__ -No par 
Flintkote Co (The) common-__No par 








$4 preferred No par 
Florence Stove Co__.*____-__ -No par 
Florida Power — inca aneeetictitniciginiiae Ya 
Florsheim Shoe class A_.---- No par 
Follansbee Steel Corp____-.--_.._10 


Food Fair Stores Inc.__........._ 
Food Machinery & Chem Corp__10 


» £. sae 100 
3% % preferred ............. 100 
Foster-Wheeler Corp common_-__10 
6% prior preferred____________ 25 
Prancisco Sugar Co________-_ No par 
Franklin Stores Corp____.....____-1 
Freeport Sulphur Co___.._______10 


Proedtert Grain & Malting Co Inc_1 


Fruehauf Trailer Co common__-__-_ 1 
4% preferred —-____ wate 
ee ee 
Gair Co Inc (Robert) com__----_-1 
ERE EE Le 20 
Gamble-Skogmo Inc com-..-__--- 5 
5% conv preferred____..--_--~- 50 
Gamewell Co (The)--------- No par 
Gardner-Denver Co____----- No par 


oo BR oR 
Gar Wood Industries Inc com-_---1 


4%.% conv preferred___.--_-_~_- 50 
Gaylord Container Corp__-.--__1.66% 
General American Investors com__1 

of. fae 100 
General Amer Transportation____5 

$4.25 pfd series A____-_---- No par 
General Baking Co common __-_--_5 

$8 preferred_.._____.__....._No par 
General Bronze Corp_-___-.__-_____6 
Uenerai Cabie Corp. com-_-_.- No par 

4% 1s preferred______._____100 

4% conv 2nd preferred_____-_-__50 
General Cigar Co Inc com___No par 

(UE 
General Electric Co___._._._._._No par 
General Foods Corp com____No par 

$3.50 preferred _____._._.._._No par 
General Instrument Corp______-_-- 1 
General Mills common-_-_-__-_-- No par 

Se I, ini tnicicen-esintnasaiapenen 100 

3% % conv preferred_____--__ 100 

STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
General Motors Corp com-_------ 10 
C—O —No par 
Preferred $3.75 series___-- No par 


Gen Outdoor Advertising_.._._No par 
General Portland Cement Co__--1 
Gen Precision Equip Corp____No par 


Gen Public Service_____....--~-- 10c 
Gen Pubiic Utilities Corp_.._---- 5 
Gen Railway Signal com_-_-_--~ No par 

, s.r __100 
Gen Realty & Utilities..._.__.--. 10c 
General Refractories__...-~- No par 
General Shoe Corp___--_--------~~- 1 
Gen Steel Castings $6 pfd___No par 
General Telephone Corp-_-_---.---- 20 
General Time Corp com-_-.-_-_No par 

4% % preferred________-__-____100 
Gen Tire & Rubber Co com-..----~ 5 

a 100 

3% % preferred________-.--._ 100 


Georgia-Pac Plywood & Lumb Co.1l 


Gillette Safety Razor com_-_-_No par 


$5 conv preference____--- _No par 
Gimbel Brothers common---_-_----- 5 

$4.50 preferred______--- __No par 
Gleaner Harvester Corp_-_--_---- 2.50 
Glidden Co (The) com-_----- No par 

4%2% conv preferred___..-_--- 50 
Goebel Brewing Co__-_.___.-----_- 1 
Gold & Stock Telegraph Co----- 100 
Goodall-Sanford Inc_-_----~..-~-- 10 
Goodrich Co (B F) com-_--_-- No par 

OQ OO ——E—eEeEE No par 
Goodyear Tire & Rub com-___No par 

$5 preferred ....._..----- No per 
Gotham Hosiery ....._._______No par 
Graham-Paige Motors._.....-.._-1 
Granby Consol MS & P-_--.----- 5 
Grand Union Co (The)__.-.-_--~-10 
Granite City Steel_._..----- No par 
Grant (W T) Co common__-_-_--__- 5 

A Ee 100 
Grayson-Robinson Stores com___-_1 

Ghee C6 BiG .cncce-scnn _No par 
Gt Northern Iron Ore Prop__No par 
Gt Northern Ry 6% pfd_..._No par 
Great Western Sugar com___No par 

EO 100 
Green Bay & Western RR-.---~- 100 
Geese GE Ee Go ine..............- 1 


Greenfield Tap & Die Corp__No par 
Greyhound Oorp (The) — 
Common. 


i a 3 

44% poaduesed as inenitaasientanal 100 
Grumman Aircraft Corp-_-.---~~-- 1 
Guantanamo Sugar common_-_--.-- 1 
$5 conv preferred____----- No par 
Gulf Mobile & Ohio RR com_No par 
66 -pretesved............-+-= No par 
ee eee ee 25 
Gulf Statea« Treilitiee Co_ . Ne nar 


LOW AND HIGH SALE PRICES 


Saturday Monday Tuesday Wednesday 
Sept. 17 Sept. 19 Sept. 20 Sept. 21 
$ per share $ per share $ per share $ per share 
STOCK *37% 38 *36% 3734 37 3742 
EXCHANGE 234%. 23% 23% = fr 23% 23% 
CLOSED 37% 37% 37% 37 38 38 Ya 
14 14% 14 44 14% 14% 
1g 1é 3 % ié % 
*13% 15 14% 14% 14%, 15 
35% 35% *35% 36 *35% 36 
17% 17% 17 17% 1642 lb’ 
3% 4 3% 3% 3% 4 
29%, 30% 28% 30 28% 29% 
103% 10342 *103%2 104% 104 104 
12% 12% 12% 12% 12 12 
15 15% *144% 14% 15 15% 
66% 672 6634 67 6642 67% 
46% 46% 45 46% 45% 45% 
106 106 *106 106 42 106 106 
6542 66 66 66 *654%2 66 
11% 11% 1134 11% *ll4¥% 11% 
26% 227% 26% 27 2642 26% 
*102 104 102 102 *102 104 
20% 21 21 21 *21 21% 
15% 16 1534 15% 16 16 
*144% 14% 14% 14% *143 15 
asi 10%8 10 10 Ye 10 10% 
13 ¥ 13%4 13% 13% 13! 13% 
2634 2 64 *26% 26 2642 
*85%e 862 85 8512 85 85 
94 oe O4 G4 *94 94 V2 
26% 28 27% 23% 274 293% 
234 333 yi a? = s 2 2A 24 
gy 9% g Q i) 
9% 95% 9 Ya 9% 9 GV, 
52% 525% 2% 52%e2 51% 51% 
*14% 15% 1434 14% 1542 15% 
16% 17 16% 7 16%, 17% 
*6842 70 *6842 70 *6842 70 
*41% §} 5 5 4% 4% 
6% Te 642 6%, 6%, s 
*17% 17% 17 17% *163%4 17 
7s 7a 7% 7Ye q 7 
$3434 3544 3442 342 *3414%, 35 
16 16 15% 15% 16% 16% 
17%, 17% 17% 17% *175, 17% 
12% 12%2 12% 12% *12% 123% 
4% 4% + 4+ 4 4 
23% 24% 23% 23% *23Y, 24% 
19% 19% 18% 19% 18% 19 
17% 17% 17 17’ 17 17% 
105% 106% *105%2 106! *105'2 106% 
42% 42%, 42 42\ 42% 43 
*102% 106% *103%2 106% *103 42 106% 
10% 10% 10 'e 10's 10% 10% 
#152 158 at | 34a 15% *153 Ve 15€ 
*10%, 10% 10 103% 10 10 
7% i“ 7 Te 7 1% 
71 71 71% 72 TW1% Tye 
*29% 29% 29 29% 29 29 
18% 1832 18 “a 18 28 18'4 18% 
#135 138 136 136 *136 137 
37% 38 ois ois Xoo%4 31% 
44%, 45 44 4472 43% 43% 
*98% 100% *98'%2 100% 100 100% 
V4 74 oF 1V%, 7 7% 
51% 51% *50'% 5114 51 51% 
127% 1272 127% 127% 127% 127% 
*105 106 106 106 *105 105% 


LOW AND HIGH SALE PRICES 


Saturday Monday Tuesday Wednesday 
Sept. 17 Sept. 19 Sept. 20 Sept. 2 
$ per share $ per share $ per share $ per share 
62% 62%%4 60% 62% 60% 61% 
126% 1274s *126% 127 126% 127% 
102 102 101% 101%4 102 102 
STOCK 16% 17 1G 16% *16% 17 
EXCHANGE 28% 28% 27% 28 28 28 
CLOSED 14% 14% 13% 14% 14% 14% 
3 Ye 3% 3 3%. *3 3% 
14% 15 14% 14% 14% 14% 
17 17 164% 17 165% 16% 
12142 121'2 #121 123 *121 - 
6 6 Ye 5% 6 5% 
23%, 24 23% 23% 23% 23% 
28 28 27% 27% 27% 
105° 106 104 104% 104% 104% 
26% 26%. 26% 26% 26% 26% 
20% 20% 20% 20%, 20 20% 
*99 103 *99 103 *99 103 
18 1842 17% 18 18 18 
*714% 74 *71 71% *71 73 
*64 68 *64 68 *64 68 
1% 8 7V%, 7% 7% TV, 
30 30% 29% 3038 29% 30% 
*84% 85% 85% 85% *85 85% 
1542 15% 14%, 15% 14% 15 
*75 76 75 75 *74%2 76 
254% 26 25 P51 25 2AM, 
20 20% 20 20 19%, 20 
52% 52% 52% 52% *52 53 
9 9% 8% 9% 87% 9% 
1005 100% 100% 100% *101 103 
174% 19 18 187% 18 19 
6242 63% 61% 63% 6154 62% 
101% 101'2 101%2 1012 *101'42 102% 
39% 39% 38% 39% 38% 39% 
105% 105% *105%2 107 105%2 105% 
ll% 11% ll% 11% *11%, 11% 
1% 14% 1% 1% 1% 1% 
7V%, 736 6% 7 6% 7 
24% 25% 24% 25% 244, 24% 
®*21% 22% *21 21% *21% 22 
24% 24% 24% 24% 2334 24% 
99% 99% 100 100 *100 100% 
15% 15%. 15 15 15 15% 
*35 36 35 35 *35 36% 
13% 135% 13% 13%6 13% 13% 
39% 39'2 38 39% 372 38% 
17% 7% 17 17% 174% 17% 
137% 137'%4 137 139 *137%2 139 
*65 69 65 69 *65 69 
39%, 39%. re 39% 39 39 
12% 12% 12 12% *12', 12% 
10% 11 10% 10% 105% 10% 
*98% 100 *99 100 *99 100 
16% 17 16% 16% 16% 17 
5% 5% 558 5%, 555 5% 
*98 101 *98 101 *98 101 
10% 11'%2 10% 11% 11 11% 
AT% 47%. *47 48 47% 47% 
= 6938 < om, 687s 66%, 67% 
18% 18% 18% 187% 18% 19% 


Thursday 
Sept. 22 
$ per share 


*36% 
23% 


7 
17 


7% 


*34%2 


16% 

17% 

12% 
4+ 


23% 
*19% 


1742 


*105%2 


43 


*103 


10% 


#154 
*10% 


Te 


$71 
*28% 


18% 


*136 


37% 

43% 
100 

7% 


51% 


*126% 
105% 


Thursday 
Sept. 22 
$ per share 


61% 


*127% 
*101% 


16% 


*28% 


14% 
$3 

14% 
16% 


*121 


5% 
24 


*28Y%, 
104% 


26% 

20% 
*99 
18 
*71 
*64 

7%. 


Friday 
Sept. <3 


$ per share 


37% 
23% 
38% 
14% 

té 
14% 
36% 
17% 


*100° 


“72 
51% 
127 | 


*105 


Friday 
Sept. 23 
$ per share 


61% 
127% 


*101%2 


17% 
27% 
14% 
*3 

14% 
16% 


*121 


6 
23% 
*28% 


*104% 


26% 
20 “e 
*99 
18% 
*71 
*64 

8 


30%2 
*85 
1544 
76 
25 


*52 
9% 
*101 
182 
62% 
*102% 
39 “e 
105%. 
ll‘2 
1% 
7M% 
2534 
*22 
24% 
99% 
15%2 
*35 
13% 


17% 


1382 
*65 


388 
*12% 
1042 


*99 


16% 
5% 


*98 


11% 
482 


68 
19 





FOr loOutrietles see page 25. 
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NEW YORK STOCK RECORD 


STOCKS LOW AND HIGH SALE PRICES 
NEW YORK STOCK Tuesday Wednesday 
EXCHANGE Sept. 20 Sept. 2! 


Monday, September 26, 1949 


22 (1202) 








Range for Previous 
Year 194% 
Lewest Highest 


Thursday 
Sept. 22 
$ per siare 


Friday 
Sept. 25 


Sales for 
the Week 


Shares 


Monday 
Sept. 19 


Range Since Jan. |! 
Lowest Higuest 


Saturday 
Sept. 17 


Le ee ee ee on ee eeeme > 


ee oo 


~ ew ner were 


$ per share 


Feb 
Nov 
Dec 


Dec 


Nov 
Dec 
Dec 
Dec 
Nov 
Oct 
Mar 
Feb 
Dec 
Jan 
Sep 
Sep 
Jan 
Dec 
Dec 
Dec 
Sep 


$ per share 


85% Oct 
22% Sep 
16% May 
x14% May 
89 Jan 
107 Jun 
27% Jun 
16042 Jan 
34% May 
8 Jun 
79 Jan 
14% Jun 
11% Jun 
26'2 Jan 
27% July 
91 Jun 
42 Jan 
103 May 
24% Nov 
35% Oct 
22% May 
57% Apr 
128% Feb 
30% Apr 
12342 July 
27% Jan 
28% May 
86% Jun 
14% Jan 
25% Jan 
29% May 
May 

Jun 

Oct 

Feb 

Jun 

Dec 

Jun 

Jan 

Jan 

Jun 

Oct 

Jun 

Jun 

Jun 

Dec 

14% May 
Nov 

Jun 

Apr 

May 

Jun 


& per share 


31 Jan 
1642 Jun 
12 Jan 
11% Jun 
722 July 
104% Apr 
18% Jun 
142 May 
20% Jan 
4%, Jan 
61 Jan 
642 Jun 
5% Jun 
1942 Feb 
20% Jan 
84 Jan 
30 Jan 
98% Jan 
=e by Jan 
% Jan 
3% Jan 
40 Jun 
122% Feb 
26% Mar 
113% Jun 14 
*x13% Aug 25 
14% Jun 14 
79% Jan 3 
8% May 20 
11% Jun 16 
12%Jan 3 
20 Jun 16 
8% Jun 29 
16% Jun 20 
24% Mar 10 
34% Jan 3 
x24 Apr 29 
100 Jun 1 
9412 Sep 8 
942 Jun 13 
30 Feb 11 
28% Jan 6 
86% can 6 
42% Jun 20 
2942 Feb 7 
1242 Jun 14 
31% Jun 28 
4%Jun 7 
81,4 Jun 29 
33% Jun 7 
9 Feb 26 
8% Aug 31 
1% May 23 
10% Jun 6 


$ per 


Sep 
Sep 
May 
Mar 
Jan 
Aug 
2 Jan 
Feb 
2 Jan 
Jan 
Mar 
Mar 
Jan 
Aug 
2 Aug 
2 Sep 
Aug 
Sep 
2 Aug 


“are 


16 
19 
19 


Sep 2: 


7% Aug 
942 Sep 
131 Sep 
36 Sep 
130 Sep 
21% Jan 
21'%2 Jan 
2 Sep 
July 

May 

May 

Aug 

Sep 

2 Jan 

2 Sep 

4s Sep 
3042 Sep 
10¥ +2 Aug 
99 May 
12% Mar 
34'2 Aug 
37% Sep 
96 Sep 
48% May 
41 Sep 
15% Sep 
46 %2 Jan 
8% Jan 
11% Mar 
47% Jan 
1442 Jan 
ll%e Jan 
27% Jan 
15% Sep 


22 
14 
16 
23 
20 
26 

7 

1 
12 

2 

4 
18 
19 
21 
16 
20 
23 
17 

3 
30 
10 
20 
22 


Hackensack Water 

Halliburton Oil Well aera 
Hall (W FP) Printing Co 

Hamilton Watch Co com 

4% conv preferred 
Hanna (M A) Co $4.25 pfd__No par 
Hartison-Walk Refrac com__No par 

ee ee ee 
Hart Schaffner & Marx_-_---- 10 
Hat Corp of America common 

442% preferred 
Hayes Industries Inc__-- 

Hayes Mfg Corp_- 8 
Hazel-Atlas Glass Co-_-_-. 
Hecht Co common-__-_____-_--~- 

3%4% prefecred 
Heinz (H J) Co common____- 

3.65% preferred _.--- 

Helme (G W) common 

7% non-cum preferred 
Hercules Motors_..__.._.._.__.__No par 
Hercules Powder cominon____No par 

OO 
Hershey Chocolate com____.__No par 

$4 conv preference 
Hewitt-Robins Inc____---- 
Heyden Chemical Corp 

342% preferred ser A 
Hilton Hotels Corp 
Hinde & Dauch Paper Co 
Hires Co (Charles E) 
Holland Furnace Co 
Hollander (A) & Sons 
Holly Sugar Corp___- 

5% conv preferred 
Homestake Mining _---_-- 
Hooker Electrochemical! Co. 

$4.50 2nd pid ser A 

$4.25 preferzed 
Houdailie-Hershey com 

$2.25 conv preferred 
Household Finance com 
3°%4% preferred __ 
Houston Light & Power__ 
Howston Qil of Texas v t c- 
Howard Stores Corp-. 
Howe Sound Co_-_.____ 
Hudson & Manhattan common _.100 

5% non-cum preferred nae 
Hudson Bay Min & Sm Ltd__No par 
Hudson Motor Car 5 
Hunt Foods Inc____- 

Hupp Corp 
Hussman Refrigerator Cc 


com _- 
No par 
No par 
_No par 


$ per siigre 


*35 
20'2 
14 
STOCE *12 
EXCHANGE *76 
CLOSED *106'2 
21 
143 
*23% 
5% 
*63 
7% 
6 
21% 
*24 
*93 
35% 
*103 
28%4 
40'4 
15% 
47 
*130 
34% 
127'2 
£14% 
16%2 
*83 42 


$ per share 


$ per share $ per share 


3642 
20*4 
14 
1242 
77 78 
106%4 107 
20%4 21 
145 145 


925 
x234 23 


—s 
New 
Www o 
mG meg 
a ae 
rx 


or) 


4 
nO ome Oe) CIO 
roa) 


o 
Pe NIU 


sUIW he ON OO 
e & 
~ 
2 & 


—“ @& © 
SOW OW NW 
w 


14+ 

37 

7 

ha 10° 

4 39! 
11%% 11! 
9% 9% 
1%, 1 
14'% 14! 


eet ae ee ee eH eH HN 


362 
21's 
14% 
12% 
738 
107 
21 
147 
24 
5 
67 
8 
63% 
21 
24 
94 
36 
105 
28° 
41 
16 
47 
131 
35 
129 


105 
95 
11 
32 
36 $ 
96 
46° 
401. 
14°54 
37% 
8 
11%4 
40'2 
12'5% 
9°68 
15% 
14%,4 


& per share 


36 36 
21 21! 
*14 14 
“oF 
78 
106' 

21 
145 
*23'2 

54 

8 

6%4 
214 
244 

93 

35 
102'2 
28% 

41 
*15'4 

47 


#12942 


3472 


*127 


"145, 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Sept. .0 Sept. 21 

$ per share $ per shure 


Range for Previous 
Year 194% 
Lowest Highest 


6 per share $ per share 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Monday 
Sept. 19 
$ per share 


Sales for 
the Week 
Shares 


Saturday 
Sept. 13 
$ per share 


Friday 
Sept. 25 
$ per share 


Thursday 
Sept. 2% 
$ per share 


Range Since Jan. 1 
Lowest Highest 


$ per share $ per share 


; 
a | 
4 
} 
2 | 
4 
i | 
i | 


Ee ee oe 


EN EE a RE SEEN Ee eee ene 


eee ee see 








30% Apr 
2742 Mar 
62. Feb 
95 Sep 
24% Jan 
26% Aug 
9% Feb 
2042 Nov 
7% Nov 

Dec 


35% Jun 
42% July 
90 July 
97% May 
37% July 
30 May 
12% Jun 
25% Jun 
15% Jan 

Jun 

Jun 

Jun 


21 May 


98 May 
101% Dec 
48% Oct 
60% Jun 
18 May 
26% July 
22% July 





31% Jun 
22% Feb 
73 «=6(Jun 
95 Jun 
20 Jun 
25%, Jan 
51% Jun 2 
Te Sep 
21% Jan 
4 Jun 
33% Mar 
55 Jun 
155 Jan 
30 May 
11% Jun 
8 Jan 
12% Apr 
8642 Jan 
1 Jun 
9% Jun 


«145% Jan 


22% Jun 
164% Jan 
5% Feb 
24 Jun 
73% Jan 
3% Feb 
25% Jun 
135% July 
41% Jun 
94 Jan 
4% Aug 
46% Sep 
50 ton 
41 Jan 
3342 Jur 
30°%4 Aug 
7¥2 Jun 
7% Jun 
14 July 
18% Feb 
24 Jan 
24 Jun 
13642 Aug 


2% Jun 
11%, Jun 
81 Jan 
44 Jan 
952 Jan 
30%2 Jun 
101 Jun 
29% Jun 
102 Feb 
155 
21 
73 


"271 
ws 


8% Jun 


94'% Jan 
100% Feb 
x34, Feb 

52 Jan 3 

14% July 26 

10% Jun 1 

17% Jun 23 
x13% Jun 13 


35%, Sep 
30%, Jan 
84 Jan 
96 Jan 
28% Jan 
33%4 Sep 


54%. Aug < 


10% Jan 


29% Sep ‘ 


8% Jan 
47 Sep 
6814 Sep 

765 Apr 
41% Jan 
18% Jan 

9% Aug 
15°4 Sep 
93% Apr 

2% Jan 
13% Jan 
180 Aug 
2? 42 Sep 
18044 Sep 

7% Aug 
30% Sep 
81%4 Mar 

5% Aug 
31% Jan 
143. Feb 
58°4 Sep 

103 Aug 
7V4 Feb 
71 Feb 
61 Feb 
4542 Aug 

57% Jan 

34 Jan 
11% Apr 
11% Apr 
15%4 Sep 
23 Aug 

2912 Sep 

32 Jan 

148 Feb 


5% Jan 
18% Jan 
92 Aug 
5814 Sep 

10442 Sep 
40%. Sep 
111% Sep 
44: A Sep 
10578 Sep 
160 Apr 
33% Jan 
86 Jan 
40% Mar 


12% Jan 


102 Aug 
105'2 Aug 
43% Apr 
58 Sep 
16% Aug 
14% Jan 
21% Jan 
17% Jan 


23 


20 
8 
7 

10 

14 
8 

16 

13 

11 

19 
7 
8 

22 

25 
8 
9 

17 

19 

13 

27 
4 

11 

13 
10 

13 

21 
2 


8 
24 
31 
14 
16 
21 
14 
21 
9 
26 
7 
3 
16 


Idaho Puwer Co 
Illinois Central RR Co common 100 
6% non-cum conv pfd ser A__100 
Leased lines 4% -._.--- 1 
RR stock cifs series A 
Illinois Power Co common __ 
4.70% preferred _- 
Illinois Terminal RR Co______ ~~ 
Indianapolis Power & Light__No par 
Industria Electrica De Mex, S A-_-_ 
Industrial Rayon —___- 
Ingersoll-Rand common 
6% preferred __.____ 
Sf. 
Inspiration Consol Copper-_- 
Insuranshares Ctfs Inc 
Interchemical Corp common 
4%% preferred 
Intercontinental Rubber_____No par 
Interlake Iron_____._________No par 
Int’1 Business Machine 
Int’l Harvester common_____No par 
7 weatesaed................168 
Int’l Hydro-Electric Sys class A__25 
Int'l Minerals & Chemical com___5 
4% preferred 1 
Internationai Mining Corp 
Int’l Nickel of Canada com__No par 
Preferred 
International Paper Co com_____15 
$4 preferred 
Int’l Rys of Cent Amer com__No par 
5% preferred 
International Salt_._._.._._._..Ne nar 
International Shoe_____.___._ _Ne par 
International Silver common_____25 
7% preferred______ — 
International Telep. & Teleg_ No par 
Foreign share ctfs -No par 
International Utilities Corp- a 
Interstate Dept Stores._...._No par 
Intertype Corp _____-_ ee Uy 
Island Creek Coal common 
$6 preferred 


Jacobs (F L) Co 
Jaeger Machine Co p 
Jersey Cent Pwr & Lt 4% pfd__100 
Jewel Tea Co Inc com 
3% % preferred_- ——— 
Johns Manville Corp com___.No par 
342% preferred 
Johnson & Johnson common ___12'2 
4% 2nd preferred-series A____100 
Joliet & Chicago RR stamped___100 
Jones & Laughlin Steel com__No par 
5% preferred series A 
Joy Manufacturing Co 


K 


Kalamazoo Stove & Furniture____10 
Kansas City Power & Lt Co— 
3.80% preferred 
4% cum preferred 
Kansas City Southern com__No par 
4% non-cum preferred 
Kansas Power & Light Co com_8.75 
Kayser (Julius) & Co 5 
Kelsey Hayes Wheel conv class A_ : 


33%8 
27 
82 
94 
24% 
33% 
54 
8'4 
28 


a3 


4 
4544 
66 
*157%2 
36% 
12%% 
9% 
1514 
*91 
1'4 


34% 
28'4 
83 
97 
2454 
3342 
54 
BY 
28% 
74s 
4534 
66 
161 
36% 
12% 
9'%4 
15\4 
92 
1% 
107% 
173 
28 
179%4 
7 
30 
78\8 
5'8 
28% 
137 be 
567.8 


>t) 


weenwe 
Co ee ee nl 
t - 


= 
wae 
tale Shes 
se 


UWNwW COMwW 


“12D eOWWS > 


is s1W 
- 


N 
ea Bn es 


> 
1O-1 > 


Mmwuo uw 


6,100 
19,300 
5C0 


310 
.700 
300 
2,000 
7,600 
300 
.BCO 
2,000 
10 
7,500 
.6CO0 
500 
900 
140 
,000 
9,600 
.900 
23,400 
300 
.C00 
,300 


3,400 
,200 
130 
,300 
400 
709 
,860 
100 
.200 
,300 
400 
.9090 
7,500 
9.900 
,000 
300 
900 





Por footnare. ——e page Iu 
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Range for Previous 








Range for Previous 
Year 1948 


Range Since Jan. 1 


Year 1948 
Lowest Highest Lowest 
$ per share $ per share $ per share 
42% Feb 60% Oct 40 Jun 6 
40% Nov 51 Apr 39 Jun 20 
12% Dec 16% Oct 11% Feb 25 
19 Feb 24 May 17% Jun 15 
92 Oct 104% July 90 Jun 14 
11% Feb 14% Jun 10% Jun 14 
63 Mar 75 Jan 62 Maris 
29% Dec 37% Oct 25% Jun 20 
89 Nov 95% July 90% Aug 11 
32 Feb 39% Jun x35% Feb 16 
45% Feb 58% July 48% Feb 14 
40% Nov 49 8 Oct 43 Jan 3 
4% Feb 6% May 4% Jan 5 
4% Dee 12 Apr 3% Jun 10 
17 Dec 24 Mar 17% Jan 4 
9% Mar 14% Mey 9% Jun 14 
42 Oct 53% May 43 Jan 7 
25% Aug 29% May 19% Jun 14 
75 Mar 47 May 37 Jan 4 
21% Dee 26% May 16% Jun 29 
90 Dec 99 Jun 90% Jan 20 
10 Feb 13% May 6% Jun 3 
30% Mar 39 Dec 33% Jun 13 
4% Mar 8% Jun 3% Jun 13 
eden ocd aaa 344 Aug 4 
1% Jan “4% July 1% Jun 3 
19%. Mar 26% July 15 Jun 13 
5% Jan 10% May 4% Jun 15 
41%, Feb 56 May x41% Jun 15 
8% Dec 12 May 842 Feb 21 
16% Feb 26% Jun 20% Feb 25 
43% Dec 56% Jun 44% Jan 4 
8 Nov 10% Apr 6% Jun 14 
314% Mar 38% Jan 34% Jun 14 
82 Mar 91 Jan 72% Apr 13 
157 Oct 174% Mar 170 Feb 14 
33 Nov 47 May 33 Jun 15 
8% Nov 13% Jun x6% Jun 13 
55% Mar 70% May 52¥2 Jun 17 
eo owns ~~ oa~- 19 Jun 14 
15% Dee 23% Jan 13% Jun 14 
68% Dec 85 Jun 65% Jun 14 
13% Jan 24% Jun 16% Feb 5 
14% Dec 20% May 14% Jan 3 
572 Feb 68% Jun x60 Jun 8 
x18 Nov 30% July 15% Jun 6 
18 Feb 21% Sep 19% Jan 3 
138 Nov 158 Jun 153 Jan 28 
23 Nov 25 Nov 23% Jan 4 
37 Dec 50 May 31% May 31 
20 Feb 35% May 20% Jun 14 
91 Dec 98% July 95 Jan 14 
17 Nov 24% Jan 15 Jun 13 


Highest 


$ per share 
56% Jan 12 


46% Jan 
13% Jan 


7 
7 


22%4 Sep 23 
101% Sep 15 


x14%4 Sep 


7 


72 Sep 22 


31% Jan 


7 


98 Jan 26 
42% Aug 17 


59 42 Aug 
x55 % Aug 


72 Aug 
6 Jan 
22% May 
11% Sep 
4612 Sep 
26% Jan 


2 
8 


17 


21 

6 
14 
15 
19 


43 Mar 21 


22% Jan 


6 


98 May 24 


11% Jan 
42 Sep 
55% Jan 
42 Aug 
3 Jan 


10 
1 
7 

23 
8 


24% Jan 12 
8% Jan 12 
51 Sep 14 
11% May 16 
25% Sep 23 
55% Sep 13 

8% Mar 30 
3734 July 27 
89% Sep 14 
186 Sep 12 
43 Sep 23 

0% Jan 7 
66% Jan 10 
24% Sep 14 
17 Jan 7 
78 Jan 27 
22%, Apr 5 
18% Aug 5 
69% Aug 31 
23 Jan 20 
25%4 Sep 23 
168 Sep 7 
30% Aug 29 
4142 Jan 11 
25% Sep 14 
99 Sep 9 
21% Mar 30 


Range Since Jan. 1 

















Lowest Highest Lowest 
$ per share $ per share $ per share 
— tne ———— 9%2Jun 6 
x35% Dec 40 Jan 31% Apr 30 
129 Oct 142 Feb 131 Jan 10 
13% Dec 27% Jun 9% Jun 14 
30% Mar 39% May 7% Jun 22 
94% Dec 103% Jun 95% Jan 6 
10 Nov 15% Apr 8% July 27 
x16% Feb 24% May 10% Jun 23 

9% Feb 21 Dec 5 Jun 24 
490 Dec 525 Apr 430 Jun 13 

6% Nov 10% Sep 6% Feb 24 
7 Dec 13% Jun 7 =Mar 25 
15% Dec 26 Jan 15% Jun 14 
5% Feb 14% Jun 6% Feb 10 
18% Mar 25% May 17% Jun 13 
642 Dec 8 May 642 Jan 13 
15 Feb 17% Sep 16% Mar 18 
22% Dec 29% May 19% Apr 29 
92%. Dec 1032 Jun 9542 Jan § 
9% Nov 22% Apr 7% Jun 14 
11% Dec 19% Jan 10% Feb 11 
47% Feb 69% July 39% Jun 13 
18 Dec 27% May 11% Jun 13 
27% Feb 45 Oct 34% July 12 

x165 Nov 176 Jan 170 Feb 15 
35% Mar 47% Apr 38 Jun 1 
84% Mar 93 Jun 89 Jan 4 
84 Feb 93 Jun 89 Jan 11 
77% Aug 85 Jan 80 Feb 23 

8°4 Dec 12% May 7% Jun 27 
33 Dec 43% Jan 30 May 25 
110 Apr 112 Jan 110 Jan 5 
21 Dec 41% Jan 19% Mar 22 
25 Feb 364% May 30% Mar 23 
88 Jan 101% Jun 90 Jan 4 
29 Nov 42% Jan 29'2 Jun 14 
23% Mar 31 May 24 Feb 24 
41 Dec 524% May 41%Jan 3 
29%2 Dec 35% May 30%Jan 4 
87 Jan 98% Jun 92% May 3 
18%, Feb 24% Jun 194% Feb 11 
15% Dec 24% Jan x13. Jun 16 
15 Dec 23% May 12% July 14 
80% Mar 96% Jun 70% May 25 
31% Dec 462 May 28%4 Jun 13 
20% Dec 25 Jun 20'%2 Jan 3 
11% Dec 19% May 7% Jun 14 

i 7 Dec 62% May 34% Jun 30 
12% Jan 18% Jun 12% Jun 14 

8%. Nov 50% May 7% Mar 21 

- sa alt ne 27 £=Apr 28 
855 Nov 95% Jun 90 Jan 3 

: — _ que 105% May 25 
17% Feb 27% Jun 18 July 27 
35% Dec 44%4 Jun 30% Jun 20 
92 Nov 104% May 9742 Jan 3 
101%4 Nov 106% Dec 106% Jan 3 
13 Feb 19% May Bad Jun 14 
38% Feb 69% May 7% Jun 14 
ans a nes —_— 14! sJun 6 
a motes om aume 18% Jun 14 
128 Dec 140 Jun 124% July 14 
11 Nov 16 May 10%3 Aug 2 

9% Mar 14 July 7% Jun 15 
42% Nov 56% Apr 43%. Feb 10 
87 Nov 98 May 87 Mar 7 
54% Mar 78 May 66% Jun 10 
9842 Oct 105% Jun 104 Jan 4 
10% Mar 18% July 10% Jun 13 
jen ne a one 67% Jun 15 

— a ove 16% Jun 16 
ror 10OLNOle- see page 286 


Highest 
$ per share 


14% Mar . 
36% Jan 
138 Apr os 
15% Jan 10 
33% Jan 6 
100% Apr 6 
13. Jan 22 
20 Jan 10 
19% Jan 3 
500 Jan 12 
9% Aug 30 
8% Aug 25 
18 Mar 7 
10% Apr 29 


x22%4 Aug 8 
8% Sep 13 
17% Jan 20 
24% Aug 8 
103% Feb 14 
12 Apr 12 
135% Jan 
57% Jan 
19% Jan 
42%, Sep 1 
179 Aug 1 
46 Aug l 
97 Aug 2 
97 Aug 
86% Sep 2 
10 Aug 25 
38% Aug 24 
Sep 12 


25 Jan 10 
34% Sep 13 
99% Sep 20 
40 Sep 21 
34 Apr 21 
584% Sep 23 
38%, Sep 23 
100 July 20 
22% Mar 30 
17% Mar 11 
17% Jan 15 
9012 Sep 19 
34 Jan 12 
24's Aug 16 
135s Jan 8 
49 Jan 22 
15% July 25 

8% Jan 20 


34% Aug 8 
97 Aug 19 
113 Aug 9 
2342 Jan 20 
3842 Jan 26 
102 Maril4 
110% Feb 24 
14%, Jan 8 
47%. Jan 7 
ity Sep 13 
Mn Sep 2 
Ve Mar 3 
% Jan 25 
Jan 12 
57 Sep 19 
98 Aug 30 
89 Sep 16 
107% Sep 1 
14% Jan 15 
80 Feb 25 
19% Juiv 11 


13 


{ERS 


1 
1 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Kennecott Copper_____ —__._No par 
Kern County Land Co___________ 5 


Keystone Steel & Wire Co___No par 
Kimberly-Clark Corp com_-__No par 


4% conv 2nd pvreferred_______ 100 
Kinney ‘G R) Co common__.____1 
$5 prior preferred________ -No par 


meget Co Inc common--..-.-__10 


4% preferred -~_............100 
Kresge (S S) Co________ TA | 
Kress (S H) & Co___-_____ --No par 
Kroger Co (The) __-____ -~-~-No par 


L 


Laclede Gas Light Co__-...____ 
La Consolid 6% pfd__75 Pesos Mex 


Lambert Co (The) -----.... No par 
Lane Bryant common_.__..__No par 

GUD WROCNTTOE nn cccce nese 50 
Lane-Wells Co_-___ -_ ee | 
Lee Rubber & Tire_..________ Sa 
Lees (James) & Sons Co com_-_-_-_- 3 


3.85% cumulative preferred___100 
Lehigh Coal & Navigation Co____10 
Lehigh Portland Cement. .____-_ 
Lehigh Valley RR__-.----_- No par 

Additional com when issued_--- 
Lehigh Valley Coal com-_--.____-- 

$3 non-cum Ist preferred__No par 


50c non-cum 2nd pfd____-_ No par 
Lehman Corp (The) _--.--.-____ 1 
Lehn & Fink Products.__-________ 5 
Lerner Stores Corp. -- __ No par 
Libbey Owens Ford Glass__..No par 
Libby McNeill & Libby... ___ 7 


Lite Savets Cerp.t..ncacemecosce 
Liggett & Myers Tobacco com____25 


To ee ee en 100 
Lily Tulip Cup Corp___-__-_- ~No par 
Limz-Hamilton SG  <simpaneboee 5 
> eee No par 
& ae No par 
Liquid Carbonic Corp com_-_ No par 

342% conv preferred________ 100 
Lockheed Aircraft ae 1 
ge A OR No par 
Lone Star Cement Corp_-_-_.- No par 
Long Bel] Lumber (Md) A__No par 


Lorillard (P) Co common _____-- 1 
7% preferred 1 
Louisville Gas & Elec Co (Ky) No par 
Loeusville & Nashville 50 


Lowenstein (M) & Sons Inc com__1 
4% % pfd series A__...._____ 100 
ines Get Os...) k.:... 10 
STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
M & M Wood Working Co. ___-.--8 
MacAndrews & Forbes com-_-_-...- 10 
St) ) aaa. CC 
Mace THNRS Bi6....kiasstddeoncase 5 
Macy (R H) Co Inc com_..__No par 
4¥%,% pid series A.........-- 100 


Madison Square Garden____No par 


Maem OCGRGSE 2. ncennccaspoce 10 
Magnavox Co (The) ----.-------. 1 
Mahoning Coal RR Co_--..----- 50 
See Bees CO. 4.<cucunnageces 1 
OI (“ES — EE No par 
Manmmetten Gist -..cn.cascocece 
Maracaibo Oil Exploration... -.- 1 
Maréthon GOGO ...cesecqusnss 6. a 


Marine Midland Cor 
Market St Ry 6% prior sid. 7100 
Marshall Field & Co com____No par 


4%% prefetred ...........+- we 
Martin (Glenn L) Co_-..-~------- 
Martin-Parry Corp —------~- No =<. 
DERE: GEER «cnn ncusmcane No par 
Master Miectric Cou..........--.- 1 
Mathieson Chemical Corp___No par 

TR BOISE 2 Janne dwccnnn de 
May Dept Stores common-_-_-_-_-_--- 5 

ok eee No par 


$3.75 cum pfd 1947 series__No par 
$3.40 cum pfd No par 
Maytag Co common-----.-- No par 
$3 preferred ____...._..No par 
$6 ist cum preference____No par 


oo i. —\_ a ae —No par 
McCrory Stores Corp com-_......- 1 

342% conv preferred.__....-- 100 
McGraw Electric Co_--..-.------- 1 
McGraw-Hill Publishing_._.No par 
McIntyre Porcupine Mines__----- 8 


McKesson & Robbins Ine com_.-_-_18 


G8 GIG UEE oncnhacagsawed No par 
McLellan-Stores Co__..........-- 
McQuay Norris Mfg Co_-------- 10 
Mead Corp common--_-_--_-.-- No par 

4%4% pfd (ist series) _..._- 100 

4% 2nd pfd lst series)... 50 
Melville Shoe Corp_-___----..... po | 
Mengel Co (The) common-.-_-.-_-- 1 

5% conv ist preferred__...--- 56 
Mercantile Stores Co Inc__--- 3% 


Merch & Min Transp Co_-.-_No par 


Merck & Co Inc common-_-.-_-_--- 50c 
$3.5@ preferred .:i......- No par 
$4 conv 2nd preferred_..__No par 


Merritt-Chapman & Scott...No par 
Mesta Machine Co_--_- anne 
Metropolitan Edison 3.90 % “ pid_ re 


35% preferred series____-_-- 
Misael OGRE  ..cdeenqudinesaccs 5 
Mft-Continent Petroleum —_----- 10 
Middle Sovth Utilities Inc_._.No par 
Midland Steel Prod com new-_--.-.- 5 

S®. ist preferred.z..........:. 100 
Minneap & St Louis Ry_.----No par 
Minn St P & SS Marie-_----- No par 
Minn-Honeywell Regul com-_-..-- 3 

3.20% conv pfd series A_---- 100 


Minn Min & Mfg common ___No par 
$4 preferred nttuneanaee Oe 
Minneapolis-Moline Co common___1 
$5.50 ist preferred__.......-- 100 
_ #1. 50 2nd cenv v preferred Roasaees 25 


Saturday 
Sept. i7 
$ per share 


EXCHANGE 


CLOSED 


Saturday 


Sept. 17 


2 per share 


STOCE 


EXCHANGE 
CLOSED 


$ per share 


LOW AND HIGH SALE PRICES 


Monday Tuesday Wednesday 
Sept. 19 Sept. <v Sept. 21 
$ per share $ per share $ per share 
45°58 46% 45 45% 45% 46 
4342 43% 42% 43% 43 4348 
*125— 12% 13 13 #1234 13 
22% 22% 2153 22% 21% 21% 
"10042 101% 100 10042 *99 100 
71334 14% *1354 14% "1334 14% 
71 71 70% 70% *70% 71% 
29% 29% 285% 29% 28% 29% 
"95 96 Ye 95 95 #94 9542 
41 4142 41 41% 41 41% 
57°4 58% 57% 58 5734 58% 
55 55 54 542 544% 542 
7M 7M 7 ver} 7 ver) 
3558 358 3536 338 *3% 3% 
22 22 21% 21% 21% 2il'%e 
ll4% 11% *11 ll‘ *11% 11% 
"4542 48 *46%2 48 *464 48 
24'2 25 23%4 24% 24 24'2 
*40's 41% *40\%4 41% 4042 4042 
"1854 19% 1842 18% *18% 19 
"94 96 *94 96 *94'2 95 
758 7% 1M%, 1% TV4 73% 
40'4 41 40 4075 40 40°s 
03% 4% 4d 4 2356 4 
*31Q 4 *3M% 4 *35% 4b 
1% 2 1% 1% 1% 2 
17 17 17 17 *1634 17% 
*5 5% 5 542 "5 Sle 
491, 4034 49% 50 4942 49% 
9% 9% 934 93% 10 10 
2442 241% 24 24 24% 24% 
5434 54% 534% 54% 5344 53%4 
8 8% 7% 8 7Ve 8 
*36 3642 36 36 364%, 36% 
872 873% 8742 388 8642 B72 
184'2 184% *184 186 184 185 
41 41 41 41 *41 41'e 
78 71% Te 7% Te 744 
58% 58% 5742 58% 58 58 
24 2412 23% 2438 24 24% 
15% 153 lave 15% 153, 15% 
“70'e 74 "70% 74 *70%4 174 
18’ 18% 1742 18 1734 18% 
17 17% 16% 17 1658 17 
68'2 6834 6642 6842 6642 6642 
21'2 21% 214%2 21% 213%, 22% 
2358 24 235% 24 2358 24% 
166 168 42 *166 16842 167 167 
30% 30% 30% 30% *30} 30'2 
3318 33% 3242 33% 324% 33 
24144 24% 2342 24% 233 23'2 
“98's 100 9812 982 *98} 9934 
18% 18% 17% «417% 18 1814 
LOW AND HIGH SALE PRICES 
Monday Tuesday Wednesday 
Sept. 19 Sept. 20 Sept. 21 


$ per share $ per share 


*12% 123 12 12 “12% 1242 
3542 35% °3434 63534 34%4 34%4 
134 134 133 42-134 *132%2 135 
11%, 11% 11 11'% 11% 11% 
32% 32% oa 32% 3l4%e2 32% 
98 99 Ye *98 99'%4 *98 100 
Bs 9 *8% 9 82 Bie 
125, 12% 12% 12% 12 2 
B14 834 BY, 834 8% 9 
75 480 475 47 475 .475 
iM 1%, 7M 7M 7's 7M% 
"Bl, 8% 8M Be “7 Ve 8\4 
16% 16% *16% 1€%%4 1642 16‘2 
8% 8% 7% 83 88 83g 
21'2 21'% 21 21'2 21% ae 
‘2 1% 71% ive 7%, 8 
£163 S 2? 16% 16%%4 16%4 17 
2342 23% 23% 2342 23% 23% 
*100'2 102 100' 102 100% 102 
8's 8% 7% 8 7% 8 
13 13% 12% 13 *13% 13% 
49! 49% 4842 49 49 49 
13% 13% 12% 13% 12% 13 
41% 41% 40 41% 40 402 
*176's 178 "176% 178 177 178 
44%—_ 44% 44% 442 44 4454 
96'2 96% "96 97 *96 97 
96'2 96% *96 97 97 97 
*85¥%2 87% *85'2 87% 8542 87 
9) 91% sei 9% 9% 9% 
“37. 382 37 37 37 3842 
112% 112! *111 11242 *111 113 
21% 217 *21% 21% 21 214% 
334 34 33% 34 3342 33% 
99% 100 99% 99%. 99 100 
39% 39° ©3834 392 39768 40 
3034 30% 30 30% 30 30'%2 
56 57'% 57'2 58 57% 57% 
383, 382 37 38% 3742 372 
*96 99 *96 99 96% 99 
21'2 21% 21% 21% 21'2 21% 
14%, 14%%4 14% 14% 14 14% 
13% 13% 12%, 13 1242 13% 
89%, 90'2 8912 89% “89 90 
31 31 3042 30% 30'°2 33 
23 42 23% 23'8 23% 23 234% 
9 ' 9% 8% 87% 9 9'4 
39 41 39! 41 39 39 
14°, 14%%4 144 15 15 15 
8 8 i % var & 8 
3334 34%% 33% 34 34 34! 
948 97 94! 942 93 952 
111%, 112% 1124 112! 11174 1122 
21 21 19%4 20! 19% 19% 
36768 37 35 36 4 35s 35 "s 
101%, 101%, 101 10242 101%4 101° 
108 110 108 110 108 108 
11°% 11% lle 11% lls 115% 
43 44° 43 44 3 43%, 
17 17%. 167% 17% 16%s l7's 
23 23 21% 23% 21°83 22% 
128 128 127 27 127 129 
10°, 11 10% 10%4 10%6 11% 
9's 9s 874 o4 9 y 
56 57 55% 56% 55'4 5 
94', 9542 94! 96 94 954 
S7'2 87% 84 88 84' 2 86 
106°s 108 1065 108 107 107 
12's 12% 1154 12 11% 12 
71 71 70'2 70°%% 71 73 
*18' 19'% 18 18% 18% 12 


Thursday 

Sept. <2 
$ per share 
4573 46% 
43 4342 
13 13%, 
22 22% 
992 
14% 
71% 72 
29 29% 
94% 
40% 
5848 58% 
53% 5442 


*184% 19% 
94%2 94% 
73% Ti 
40 4012 
3% 3% 
*3% 4 
1% 1% 
17% 17% 
"5% 52 
x49 49% 
10% 11 
24% 24% 
54 54% 
7% 8% 
36% 36% 
8742 88 
184 184 
4142 41Y 
7% 7% 
58 58 
24% 24% 
15% 15% 
"70% 74 
18% 18% 
16% 17% 
68 694 
2242 22% 
24 243 
*167 168% 
"3046 30% 
33% 33% 
23% 24 
98% 98% 
*18 18% 
Thursday 
Sept. 22 
$ per share 
12% 12! 
3542 353 
135 135 
11% 11% 
31% 32 
*98 99% 
856 8% 
“12% 12% 
9% 
“457! 2 490 
7% 1M“ 
“7% 8Y% 
16% 16% 
8% 8% 
21% 21% 
1% 1% 
*16% 17 
2354 23% 
*100'2 102 
8 8 
*13% 13% 
*48°4 49% 
13% 13% 
4042 41 
ad i | 178 
45 45 
96% 96% 
*95' 97 
85'2 87 
“9 9% 
*37 3842 
*111 113 
21% 22% 
335% 34 
*99 100 
°39%4 40% 
*30 30% 
57'2 58 
3742 37% 
*96%_, 99 
21% 21% 
*14 14% 
13% 13% 
89 90 
*30'2 33 
23% 23% 
9's 9% 
39 41 
14% 14%4 
8 8 
34% 34% 
93 9542 
11194 111% 
19°54 19% 
35% 35 %e 
101%4 101%%4 
107 109 
113 12 
44 443% 
17 17% 
22°s 22% 
127 129 
11 11 
9 9% 
95! 4 55! > 
94'%2 95 
85%4 85 “ 
107 107 
1134 2 
72 72 
1812 181% 


Friday 
Sept. 23 
$ per share 
45% 46% 
43%, 44% 
13% 13% 
22% 22% 
9942 99% 
14% 14% 
*71% 73% 
29%2 29% 
*94 9542 
40% 41% 
58 58 Ye 
54 54 
ve 1% 
"3% 3% 
21% tte 
ll% 11 
©4614 48 
*24% 24% 
40% 41% 
19 19 
*94'15 95 
73% ver) 
40 40% 
4 4 
4 4 
1% 2 
“17% 17% 
51 
49% so% 
10% 11% 
24% 25% 
54% 54% 
8 BY, 
3534 35% 
88 88% 
182 184 
43 43 
V8 1% 
5844 58% 
24% 24% 
154%, 15% 
70 70% 
18% 1 Ap 
16 
68% 69 
22% 23 
24% 25% 
*167 168 Y2 
30% 30% 
33% 33% 
24 24% 
*98% 99 ¢ 
18% 18% 
Friday 
Sept, 23 
$ per share 
*12% 12 
*35 36 
*133%2 136% 
11% 11% 
31% 31% 
“98 99 ¥. 
"Ble 9 
124% 12% 
a 9% 
*457%2 490 
7s 1V%, 
BY 8s 
*1642 16% 
xB 5e 8% 
21\% 22 
1% 8 
*16%4 17 
235 23% 
*100% 102 
7% 8 
ad Se 13% 
4842 48% 
: 13 13% 
40's 40% 
177 177 
45% 45% 
"96%, 97 
*95'2 97 
86 86 Ye 
9% 9% 
*37 38 Ya 
*111 113 
*21'2 22% 
"34 34% 
99 99 
3934 39% 
31 31% 
57 58% 
38 38% 
*9628 399 
21% 21% 
14% 14% 
125% 12% 
"89 90 
30'2 33 
23% 23% 
9 948 
39 39 
14? 14% 
8 8 
34%% 34% 
*93? 94% 
lll% 112% 
20 20 
3542 35% 
101% 102% 
107 109 
12 12% 
43% 44% 
17 17% 
22% 22% 
127 127 
10%, il 
928 9% 
55% 56 
94° 942 
85 857s 
106'2 108 
11% 11% 
“a 72 
18% 19% 


Sales for 
the Week 


Shares 


16,900 
1, 


- 
- O 
ew 

s 


Sales for 
the Week 


Shares 


—s 
Own 


mr ON Wwe 


2 » 


33338588838 


Nw 


32883-3383 


700 


g38858 


=o 
co 
co 





1,900 © 


1,600 
900 


sBS25S3 8828825888) 
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CHRONICLE Monday, Septembe 
, mber 26, 1949 
NEW YORK STOC 7 
ee, for paeeone K RECORD 
Low Range Since Jan. 1 Ew STOCKS 
sits ches Highest Lowest Highest ante YORK STOCK eetneten as Low AND HIGH SALE PRICES 
: % Pe $pershare $ per share $ per share was Sept. 17 Sept. > 4 coo a ara | Thursday Frida 
; -_ T3% Jun ae a 14 54%Jan 6 Mission Corp Par = § per share $ per share $ per share s scone P scope Sept. 23. + sey Rowe 
4 “-_ “soa un 13 10. Sep 14 Mission Development Co-------—- 10 aa iA . share per sh 
13% - 9% July 3% Jun 13 r+ pa us os Development Co__.----- __5 47% 47% 46% 47% 47a 47% 47¥ poses $ per share Shares 
— * 34 July 15% Jun 14 25% Mar 30 o-Kan-Texas RR meee” 9% 9% 8% 9% 9! g! b+ 7 Ye 47%, 48% 3.600 
%33% Dec —_-_ — 3% Aug 16 5, Aug 16 Pt preferred series A_------ BTOCK 3% 4 3% 3% 334 3%. Fo 95 95, 9% — 
9 44 Jan 25 Jun 6 35 issouri Pacific RR 5% con pfd_ =. 1b 18% 1724 18% 1734 1 em x 4% 4 4% ¢ 
Feb Jan EXCHA 8 4 
22% Dec 20% ae 9 Jun 13 11% Jan 3 eefea | Carpet Mills--——— 20 CLOSED “ 4% 4% 4% 4% ia ‘sn 19% 19% 19/900 
stud Hosiery Co Ine..___---3- *29% 295 2% 29 5 P Pi 9g 4 4% 4%, 3 o 
45% Nov 61% July 21%Jan 4 24%May16 Mo y Co Inc__----__1.28 238 «29 2B, 28 enh e 4% 5 30 
h Machine T 110 11% +107, ips 2 26% 2855 285% 281 200 
99% 133 May 45% Jan 4 56. Aug 17 see _No par =e Ye 10% 11 «10% 11% “107 1 8% 28% 100 
nsa r 223) aa 1), - ,000 
105% Mar 112 May 101% Jun 14 112 Aug 16 $3. nto Chemical Co com——--_5 23-23% 22% 23 “991, 233 10% 11%. 10% 11% 
25 conv pid i 53 53 55 : eciz2 for" 23 23 *9 1,100 
9% ra Apr 103% Jun 16 111% Jan 13 pid series A____No par 525_ 53% 52% 53 : 3. 23% ; 
Des Oct $4 conv pid serie *106 109% ©105! ‘ wqoe 8 53 52 300 
ae 0 ee 8 ess lenpemery Wa: yuinics Go.-B +109% 111 ee lio «110% se Se ie | fee 10942 —— 
Deo Me a 125% 12% 21 9 -$ R-Fr 2 *1103 
20 Nov 27 y 10%Jan 3 13% Apr 6 M mtgomery Ward & Co--—--Ko pas ai 83% 12% 12% 12% 12% 12! 4 s 1ll*2 200 
1 Jan 16% Jun oore-McCormack Lines_--_---~--- 524% 53% 52% 53 = <a 12% 125% 123 
py Jan 21% Dec > tae = 23, Jan 7 Morrell (John) & Co_---- No . 11%, 11% tio > 52 5144 52 a we 3,100 
rr} Jan 29% May 16% Jun 20% Sep 14 Motorola Inc ------ pe ©1734 18% 17%4 173 il lle 11% 11% 11% «11% 16,400 
15% Des 23 May 15% Jun on 25%, Jan 7 #£Motor Products ee 1934 20% +21 4 jen 17 ip 18% *1734 18% onan saan 3,400 
15% Deo 24 Jun 11% Jun ' Soo + ea 22% 2242 a 2. ee. 20% 20% 2044 205¢ , 200 
10 Des rt 4 Oct x9% Jun 13 14% oe : —— — RRR: *18%4 19% 123, JR% 19 —" a 21%2 red 20% 1 300 
Oct hs ee ai ae I 14! 143% 1 5 ry i. : 9 *191 72 : 
33% Feb 45 9% Sep 21 11 Jan 7 _ g p-----------—--—-- 1 2 4 144%, 14% 14% 14 19% 19% ~ 
2 Ma 38} 4 . Munsingwear * pero 10'% 105 01 2 + 15 15 - : : 200 
so Ben alk E88" ay alate arg Mase pretered a woz foe dott ola H0 Hie Hh Hee aa 
Jan 10 preferred________- wc 47 47 46 B3 om ihe "9% 9% #9 1, . 3,300 
60 Deo 58% 9 30% Mar 2 318 suly 12 mah preter of Americ a aa *e *110% M1, il iit iio” 111 a7 atts 1,300 
an 41 July 1 61 Ja eferred__.____..._.___ 50 12% 11% 12 3 11 *110 111 = 
n 8 Myers (F E) & Bros on #2534 367 pa tg Ye 11%4 12 12 123 7 
~-—-—_—No Dar le Fp 3672 36 *36 3 #353 — 12 12} 0 
*4542 46% *47 rot 46% ri 04514 4 £3534 37 s — 
S72 48%, *45%2 48% 
200 
14% Mor 21% N 
20 F Jun 10% Jun 14 
18 i 32% Bep = fen 1st on 7 Wasb-Kelvinator Corp_-—__._— ill 
4% Sep - Jan 17% Jun 14 23% = oy Nashville Chatt & St Louis_.____100 13% 13% 12% 1: 13 12 one 
ts Bop leyitay pS Jun 9M ape 4 Rational Allien a a a a oe a a 
9% No 7 9%, Sam 13 23, Se Alo; SRE 2 21% 207%, 2144 NV, ° 25%4 26% 26 26 met 
29° Mar 43” guly 10% Jun 13 13% Apr 4 National aviation C Pibres 12c_- i 356 tyme in Te 4 7% 3% 21¥%4 21% 1,500 
26% Feb 22 28 Jun 14 41 Aug 2 BtION. CORD nance 3% 13% 12 123 aa 178 7% 734 71 sr 
ants 8 National Battery C ) 1 : 234 13% 13! 23 PP sy (v2 1,560 
1625 Oct 17 % Oct 30% Jan 3 351 g J al Battery Co-..._.-- 4 12% 12% 11%, 12 : 4 13% 1334 13! 
; 5% Jun 701 »Sep 1 National Biscuit Co c nouns £ 39 ; 11% 12% 11%, 12) se —tS%8 14.209 
5/2 Nov 9 170% Mar 15 185% Sep 15 % uit Co common.__-_10 30 38 6 39 2 ao i 42°74 2% 12 12! - 
32% % May 4% Jun 13 1% } : SO ee eee 100 ot 34% , 241 se torn 38% 40 #291 ig 1,400 
Dec a oOU«éik ® Mer 29 National Can C« 2 ae aR 1f ¢ Pai 3402 34) 2 38%2 40 100 
€ Feb 9% an 30'2 Jun 6 352 Au io os 5 184 183% 18 122 Phe 14 34°82 341, 343 - 
, a g 5 National Cash Registe 4 f = “ 400 400 182! 82 ry 34% >, 300 
Ay, Dec 12 v4 May 5% Jun 13 8% Au ash Re gister_._____No 7 o°s6 5% - = 404 1 183 182? 1291 v 
7 f U 24 19 National City Line par 22 1 ” me a 2 o 2 f es 7 4 i0<"4 50 
1G % Mar ; % Jan 5 Jun 13 9% J City Lines Inc_____.- 1 33 34 33, 3 inte 28 55% 55% 5 
4 @Jan 8 Nati ; ainer Cc - © 34 ° “ 4 3374 33> 33 hes 2" 8 > 406 
rire 7 82 * ous Ry, = : 12 Jan 11 ee Gylinder Ce rneninne (7 ae yo c 8 Bl, 2 ts 4 : 33% 33 oa 
- 7/8 ec 21 M ot € 345%, Aug 12 National Dai cog Re ; ——— | 4 ia 7 6 Gig : 68 oi 4 40( 
17% Nov 22 ay 13% Feb 14 175 a airy Products_._._No per I 10% 1¢ 107 ~ onan j 7% r = +,400 
6 % Ma 7 7% Aug 18 Netiocnal Departme oD 241 ‘ , 4V 10%4 10 a9 : 900 
12% Dec 1 ‘4 y 17% Jun 13 21 a spartment Stores_. s 34'4 co 4 +4 re 4 11 1 ia’ ( 
442 De + Aug 18 National Distillers mae a ee 163 ; ve 78 ; 333% 4%, > 10 107% "00 
15 Sep 20 ts) 7% Jun 13 14% Fe < stillers Prod __--- No De 1s 16% 16% 1 . ff 34 343% TT pie ( 
b 25 Nat Enameling « 2 per » ++ + ‘ ] 1615 1 - vt 342 ~ 500 
85 Oct Ye Jun x11% Jun 14 16 8 lameling « Stamping__-.12.5@ 20% 20%2 1! 20 ) oOhy 17 16 1 + 
29% Jan + 7 86% May 13 = — - ag en Gyp i: 10%% 10% 10 , 10 10 p 20 5 2034 2024 201, ans O90 
- a a ee eee OS oe is Be ge geen athe as SP 1444 14 14%, 14 +h 10 = 10 “: 3 . 
5% Dec 7 35 Jan 4 14 7 of err f rl ae 10 32% 32% 32! 291, ag >in 93 94 re) a 3, 206 
; % F 5 9 Aug 19 6% —— 106 82 182 tal 32 32 23% 333 a 94 & 
15% Feb 24% jun 14, Jun 13.19% dan 21 ie preterted ae, eS. te” “Yau ie 182 183 a ae oo ai 
er P an 21 Nati Malleab! Ste gape 5 3 8 146 147% 1471 sa *182 =183 31 
19% Nov 2 an x% Jun 15 th Jan 4 alleable & Steel Cast_No par Ove 6°4 6% 54 ‘2 147% 147! *1463 VA UV 
81% Mar 56 May 19% Jan 21 Pe 4 Natl Power & Lt ex-dist N 17 q > slhivg 6%4 634 65% 65 we fh 146 90 
14% Oct ; 23% Sep 19 National —--No par , ' ib l¢ 1b lb Hy 642 6% 600 
20 Nov 2 73 Ye Jun 1 al Shares a, Noo 2 9 1 1 164 163; 4¢1 = 0 
25% J } 3 91% Jan 7 Natio -—-NO Dar 21 9212 2 2 1 i, 78 16'2 17 2 ay 
16% Nov an 21% Feb 28 2 Dy nal Steel Corp a A aa «2/2 232 22 9 _ 4s 99 3/, ‘ | 9 yar ) 
80% Nov * —_ 15% Feb 11 1944 May 16 mational Sugar Ref Co_____- No par 80%4 82 ~ wi _— 2 *22%4 23% 231, 23%. aa 
mer Styaee gine St oe ts ational Supply (The) Fe com—-19 ye on ie “Ba zsly S00 
%, Deo 15% 21%Jan 4 31 Sepi3 WN referred__-.-________109 65% 17% 16% 17%a tT 24, 24% sata 5a4 3,000 
9% Nov May 942 Jun 1 l ational Tea Co __--.-------— 83% 83% #23) po =2. 1 ‘7/4 17% 175 be os'/4 1,100 
2 Nov 19% i. 9% Jun 20 tia, Sep 20 pe ee mam Fibre a *30% 30% 30 ta i sean “83 B31. oa a3 Ve eo 
2% Nov 19 9%Jan $3 13% ee No pa 10% 10% 10% - 3 30% 3034 307 ar ~—s 20 
Ma 3 Mar 30 Nehi Corp — ——-No par J 2 102 10! 102 . > Hp 30 %% 30% 1.500 
= Feb 106 4 sina Jun 10 14% Mari17 Neisner Sena Sas on coneem ___No par +t » 1M 11% 11% > ine ‘4 10% 10%, 10% 10% — 
87 ‘a i 35 ~May 2 7 Maa = eee Sf 4% orefe ea ee 1344 3 A 10% 10% 10 10 3a ‘tee 11 11% 15.000 
ar 2 3 wn 9’ Ya Te terre Re A a 3 Y. e ee v) 10: 9 .UK 
eb 98% Jan 93% Jan ; aia Sep 7 Newberry Co (J J) oeny td ©1021 104% ogaaae ate me. 3 Ye 13% 1344 315 etn 10% 1,800 
Bango for Previous : 3%% preferred--———__—-__- 100 a” ae 3534 3534 nots Be ty 102% 104% *102% 104% 400 
ear 19 - ~ *101 102 +} 3642 | 36% 36% 37 37 - 
Lowest iahest “ Range Since Jan. 1 NEW rt 0 101 102 101 102 — *101% 102 ee 
aad share $ per share $ roel Peep eee en Monday oe — — va : 
Nov per share Sept. 1% Sept. 19 tent. 2 jednesday Th : 
90% Mar oo = 8% Jan 3 10% Sep 16 New Engl Par = $& per share $ srg peng eat. 75 sept. 22° S ie Sales for 
I 38 Feb 64 ug 94 Mar 21 99% July 29 nglard Elec a | i share $ per share $ per shar Sept. 23 the Week 
70” Deo =—-_- 26 % May a Se 59% Jan @ Newmont “Minin, Lt Co 4% pta—109 x9% 10 9% 9% 9% 10 ‘ eer are $ per share Shares 
Minin #OF - o : 94 f ‘ ‘ 
20% Nov 90% Jun 65. Apr 30 13% Jan 10 Newport aieddies eum | ae 95 97 96 96 a = 10% 10% 12,000 
Feb 34% Oct Apr 30 712% Jan 27 4%, ries co a STOCK 53 53 v2 54% 55 + g 95 97 °95 on 
‘ 31 Nov 43% J 23% Jun 14 35 Apr 12 N 4% preferred______________109 Ex 115% 12 1034 115 me 55 55 55 55 55 20 
a ee 18% July gt Jun 14 33% Jan 12 New York Ai Ship & Dry Dock—1 5 67% 67%, “66% 67%2 “6% eM = = 12% 12% 7200 
Feb 92 4 Jun 13 13% J ir Brake__..___No pa 26% 26% 66) pig 56% 67%. *66Y2 67 dante: 67 Me 2 
121 July 56 an 7 New York Centr par £971 OY, ~~ 262 26% 283% 27> 27 “ 66 "2 67% 40 
a, Feb 144 July 117% Jun 19 140, Jan 3 N'Y Chic. & St Louis Co com—-100 co B1ys #2684 BTM 60 
20 Mar 10 Jun 20 14%, preferred series A-- wo 71 124 - 8 10 10% 10% 105 <0" 72 600 
: -_--— / 71 73 Ve = "797 e 8 10! 10% ° 
; 49% Jan a7 Jun 20% Jun 5 26 4 Jan a N Y City Omnibus Corp _N Oo *126 128 an < 71% 7234 733 3 p 4 20,800 
---- 126 12 £196 ‘ 4 75% 75% 
200 Jan 61 Jun 48 F Ya May 6 New York Dock co v4 +4 11! y, = 126 128 12 ome oe 5,500 
255 Ma eb 14 59 Apr 23 mmon____No par 1% 11% 11% 11% 28 «129 130 130 ‘ 
6% Mar rF 225 Feb 1 $5 non-cum preferred *22 2 ba 4 11 11% 11 900 
14 0 250 M red_____No par 24 22 2: es , 11 1 7 
88° Nov 30% july 21 Jun la 33 Mer 9 NY New Haven & Hart iit Co-10 ~ ee | ee Se Sy “21 244% 100 
ov un 14 33%Jan 2 art RR Co_100 *230 245 *230 ; > *50 55 *50 2548 
14% Feb Jun 91% Jan 1 n 21 Preferred 5% series A e 63 6% , *230 = 245 235 23 9 54% - 
19% Oct 15% Peb 25 Hh y 4 . BE ee Ha Light 500% pid__100 2534 2534 28 28% hy Yrs 8% 6% “in OM - 
-- pbidg Corp partic stock *98'% 100 : ' 25% 25'2 25% 26} ‘ +e, -100 
- os aw V, NY 1 4 0. 98% 100 \y, 6% 25% 264 2 
> = ©. @& toh i Sr ae oo lit2 17% 1742 17% EatTe eae, Sear 9944 994 240 
‘ 13% Dec 25% Jun 16% Ma 94 Aug 26 $3.75 preferred -------------400 50! 4 i 1 17¥%2 17% 1,500 
H 17% J - y 4 21 Jan 10 Nobiitt-Sparks Industries... s 50% 481% 503 uu V, ? 
23 Dec = 36% Jan a Electric “industries ———£.80 "949478 94. 94 Sr anit on 3 49% 50% 9,200 
eb 62% 4 Jun 6 28 M ctric Corp_ 20 20 19% |: 9342 93he 92 931 #99 42 9,2 
25 Nov 47¥, ar 24 Nopco Chemi 9% 19%2 #19 7 -* ve 92 933% 
mm new ad A 4 BB ee oa tee Bie 8% er ay + 500 
un ——_—25 2 So +23: 243 ‘ 3 8 5 9 
62% wn = 18% May ——. wee. me Re ane --———38 =». & 48. 49 i = ase. 2am 25. 25% yo 
/ 25 r 93 Jun 751 4 1l% Jan 7 North Ameri —————————— ‘ ef 27 27 #97 073 . iS 8 482 48% 4834 53 
ft crane Feb 36% Jun iy V2 July 22 85 Feb 18 Northern C can Aviation 2 18% 18% 17% 183 + 273% 27 2734 697 O71 ),300 
: % Deco 27% Jun 11% Jan 14 ABM, Mar 17 Northern + pei Ry Co________ 56 218 94 83, 9M, 2 18% 18% 185% 1834 19% 37 300 
2Jun 13 17% Sep 22 Northern — = Co_______10 782 78% 7g) 793, anu 2% 9 914 9\ 91 7 = 
=a 3 ‘ : ‘ ly, 79° 7 
: 78 OA 00 Mar 8% Feb 28 10% Se Northern States Pwr Go (iMinn)— a isse 165 % 3S 341, 3454 "34a an *78% 79% "2 
103% 109% yd 84 6Apr 29 944. ane = Common ------------- So aee ” 15%8 16% 16% 165 16%, 177 re 35% 4,700 
8% Nov 17% Mar 107% Sep 19 109% Mar 22 63.60 preferred _______-__No par 10% 10% 10! ‘ . 7% lite 44,600 
16 Nov 27Y, May 7 Jun 6 11% July 2 $4.80 preferred ___._- 6 92% 93 je Fy, 10% 1042 103 105% 107 3% * 
Hate Hal usd BERR Met ped ae Jie aga agit agit Gases ad Saat “og 
4 Dec 7 - Jun 15 36 6 OUJ preferred -~__ 10 10% ‘1% 10773 10775 #107 108 2 6 1,300 
10% Mar 14% Jus 1% May 2 an 4 Northwestern Tel ~~ 73 9%% 10 93 7 e eae 107% 108 240 
4% 1 4% Jan 11 egraph —._ 17% 18 7 Vy 9% 89% 10% 103 103 . 
Jun 11% Mar 2 135, Sep 23 a Tire & Rubber____No —- #3315 3434 aah 18 *17% 18 18 1814 103% 10%2 6,900 
orwich Pharmacal Co____-__-2.5@ 71% 2 3% ao% 33% 33% 33% 345 ~ x4 2 ,800 
. 13 13% *] ae Hyg 1%4 1% 2 2 2 - 100 
26% Deo 34% O . = 13% 13% 13% 135% 1356 a 
Jun 27% Jan 
3 33M 
92% oo 27% J _May18 Ohio Edison 
26% Pep 103 Jun 99% Som * 106% Sep 23 Common Se Boag ror s 30% 
maar. wae | 6S 6% Sep 19 a eet ae oo 3 2934 30% 29% 295 ; 
2% Fe ee en 17% ——_ Sei eS RIT EE nen D —" 29% 30 Om 298 29% 29? 29% 30% 7,800 
92 36% July 20 8 19% Mar 7 Oklahom ------------—-—_No par 106 106% 106% 106! 29% 29" 29% 29% 2934 303 
8% Mar £109% July 91% — -° 31% Jan 7 Oliver By & Elec 4% pfd___20 30% 30% 29 30 4 =o ses 106% 106% 106% 108% <=> 
Deo 12 y 99 J common________Neo par 18% 185 9% 301 30 \, . = aa 
| 88 Dec a —_ 6% Feb 11 8% Jun 7 4%% convertible pretertea__.109 2414 24% be tn 18% *18% 19 *18% m4 2 20 2 2% 17,400 
ae a Oe )36& 3 Omnibus Corp (The) * °94. 96 ape. Soe 2334 237 3% 24 10% 16% 300 
27 J Jun 18% A % Jan 10 8% con common____6 -- 6 94 94 ‘ -" as 24 24 24 2 
6% Bev ae tis’ cn i seehtee 12 oun tan ut au °1Me 7%, - — ao "93 94% t10 
44% Nov 184" Jan 148, Jan 18 166 Sep 22 | 6%. prefer commnaa_———ate pas “19, 30% «© *19. 20 2 @goae-ne|0|U 
Dec 11% Jun preferred__ Ansel % 3 % #19 903 a2 2 872 7 
47%. Deo 9 Feb 64% July : 16% Jan 24 Outboard Marine & 100 A i 34% 3344 34% 333 . *19 203% 195, 19% 100 
73% Jan 79 Jan 28 Outlet e & Mfg______2.0 164 °164 165 to 34 034% 34% 343 5 
49% van 3 591 ipl REE *131%4 13%, oo) *164 165 16 : 4 4 8.700 
“%4Sep 7 Owens-Ilin Ts | 3% 131 13! 65 166 *166% 167 e 
ois Glass Co. 12.50 *70 75 *70 "5 2 13! 13% #13) 1358 *13% 13% 510 
S74 57% 57a 57 70,5 ‘70275 : 13 500 
5744 57% 57% 58 58 io 70 75 
11% Feb - oe ss 88% 1,500 
on Dec is Mae 11%Mar29 4 Jan 7 P P 
oa 4 : Sa «a et Bea Pacific Amer Fisheries Ine 5 
43% May 29 ao 1 71 Apr 4 ist —— Co common 10 *12% 13% 12% 127 : : 
— 1? 16 49 Jan 17 2nd preferred non-cum____No par Blo Bi 8 8% 125% 13% °13 133% 13% 13% " 
r footno\r preferred non-cum N *50% 52¥ ~ 4 838 938 7 . 8 200 
_._._._ Wo oer f , /2 51% 55%e 0 9% 8% 8358 1.3¢ 
29% 29} 6 65 68 a — i ,390 
. 2 30 31% 32 35 5 S02 69 65 ¥70 
35 3642 33 33 Ye 630 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lewest Highest EXCHANGE Sept. 17 Sept. 19 Sept. 20 Sept. 21 Sept. 22 Sept. 23 the Week 
$pershare $pershare  $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
15% Mar 21% Jun 18 Feb 24 21 Apr 14 Pacific ee Corp of Calif___t9 20% 20% 20% 20% *20% 21 *20 20% *2042 20% 400 
29% Nov 36% Jan 30% Jan 3 34 Sep 13 Pacific Gas & Electric____._.__28 33% 33% 33% 335 33% 33% 334% 33% 33% 33% 5,600 
47% Mar 55% July 60 Jun 6 54 Jan 6 Pacific Lighting Corp__.__.___No par 52% 5242 52% 52% 52% 52% 52% 53 52% 52% 1,900 
29% Dec 44% July 27% Jun 14 34% July » Pacific Millis No par STOCK 30 30 29%2 29% 29% 30 30% 30% 30% 31 1,400 
89 Dec 104% Jun ry Pa pt 103% + #- wa ee Agee oo common_.100 EXCHANGE 100%2 1002 99% 100 A 99 2 100 : "99% 100 99 99 360 
- wee sin fA /64 p p 22 ights when issued____..._..-.. CLOSED ee te 1/64 32 32 1 32 de J. de 15,200 
ae Nov i sae — . 147i Sep 22 6% ee 100 146% 140% *14534 147 147% 147% 147 147% #14615 14742 120 
c pr 2% Jun 4Jan 8 Corp_____1 334 4 *35% 334 3% 3% 3% 3% 3% 356 1,900 
39% Nov 62% May 29% Jun 13 43% Jan 10 Pacific Western Oil Corp______._ . 33 39 365% 38 36% 37% *3742 38 3742 3842 2,600 
4 Dec 5% May 3% Jun 13 4% Jan 5 #$ =Packard Motor Car___._._.__.No 334 334 358 3% 3% 3% 3% 3% 3% 3% 32,000 
8% Nov 114% May 8 Jan 3 10% Apr 5S Pan American Airways Corp___ % BY 8% 842 8% 8% 9 8% 8% 8% 8% 12,500 
13% Mar 21% Jun 12 Jun 10 16 Jan 3 Son ieiede Petrol & Transp-_-_5 *15 15% *15 1534 15 15 *14% 15% *14% 15% 100 
46 Feb 66 Oct 49% Jan 5 59% Apr 14 Panhandle East Pipe L com__No par 55% 56 56 5642 56 5634 57 57% 57 57% 2,700 
92 Oct 100 May 95% Jun 23 102% Jan 27 4% preferred 120 102 102 *101% 102% *101% 101% 101% 101% 101% 101% 160 
6% Feb 11% Jun 5% Jun 13 8% Apr 16 Panhandle Prod & Refining_______1 6% 6% 5% 6%. 6 6 6% 6% 6% 6% 7,400 
185% Dec 28 May 15% Jun 14 20 Jan 7 Paraffine Cos Inc com__-__--_ No par *1842 19 1854 185 18% 18% 19 19% 19% 19% 700 
97 Jan 105 Jun 102% Feb 8 104% Jan 7 4% convertible peceeeees 200 #10242 10342 #10242 103% *102%2 103% *102% 103% *102% 103% hii 
18% Feb 26% May 18% Jun 14 24% Feb 3 Paramount Pictures Inc 2058 20% 1934 205 20 20% 20% 205% 20% 20% 21,000 
Sea a — so 38% a 14 poh. a —— oe = Sn ee I, i *18% 19% 1842 18% *18 1942 *18% 19 *184%2 19% 100 
4 Fe 6 May ug 4 a r Park Tilfo: 394% 39% 38%2 38% *38 39 *38 39 *38%2 40 200 
2 Mar 3% May 1% Jun 9 2% Feb 28 Park Utah Consolidated Ra 2% 24 2% 2% 2% 2% *2% 2% 2% 2% 2,800 
23% Dec 33% Jan 24% Jan 3 30 July 19 Parke Davis & Co. No par 2834 29%, 287 29% 28% 29% 29 293% 29 29% 3,100 
24% Nov 30% Jun 23% Mar 2 26% Aug 3 Parker Rust Proof Co__-~_.~..2.50 25 25 *24) 25 & 26 26 25% 26% *25 257 1,100 
6% Mar 10 May x6 90 Jun 15 7% Jan % #Parmelee Transportation__.__No par 6% 67% 7 a 7 7 7 7 *6% $7 700 
Feb 16% Jun 9% Aug 30 14% Jan 18 Patino Mines & 2 10% 10 10¥ 103 10 10% 10% 10% 10% 10% 2,900 
— ana inte oie 5% Aug 31 8 Jan 4 Peabody Coa#Co common___------5 6 Ys 64 6 6 6 6 *6%, 6% 6%, 6% 1,100 
-- — “ ssa 15% Sep 6 19% Jan 10 5% conv prior preferred___--- 25 *16 16% 15%4 16 *15% 16% *15% 16% 15% 15% 500 
27 Dec 37 Jan 27% Jan 31 33 Va Aug 3 Penick & Ford No par 32% ty 32% 32% 32% 32%, *32 32% 32% 32% 3800 
38% Feb 49% Jun 42% Jan 3 54%2 Sep 16 Penney (J C) Co. No par 5334 54% 5242 54% 52% 53% 52% 54 53% 54 6,100 
9% Dec 15% Jan 7% Jun 14 10% Feb 3 Penn Coal & Coke Corp__.._.__10 *B 8% BY BY, *h 834 842 8% *B5% 9% 400 
15% Feb 21% Nov 17% Feb 5 23% May 14 Penn-Dixie Cement Co__--~---~-~- 7 22% 22% 21% 22 217 22% 22 22% 21% 22 V4 5,900 
27 Dee 344% May 23% Jun 6 28% Jan 21 Penn Glacs Sand Corp com-_-_No par *24% 282 *24% 28Y, *25 28% *25 28% *2534 28% Sean 
109% Oct 112 Jan 106 Jun’ 16 111 Mar 1 5% preferred ~~~ .__.____-___100 *106'2 110 *106% 110 *106% 110 *106% 110% *106%2 110% jaan 
16% Dec 20% July 16% Jun 29 20 May18 #£=Penn Power & Light Co____-- No par 1834 18% 185, 18% 18% 18% 18% 18% 18%, 18% 3,900 
16% Dec 22% May 14% Jun 13 17% Jan 7 #£«Pennsylvania RR as 50 14%, 143%, 14% 143% 14% 14% 14% 14% 14% 14% 18,200 
354% Dec 48 # Apr 32 Jun 13 43 Augi8 Pennsylvania Salt Mfg Co com--_-_10 40 40 39%2 40% 39% 39% 40 40 40% 40% 600 
= be > Apr 104 Mar 28 ta =. a. uae a — A pfd__-_--_100 *109 112 *108 112 110 110 *108 111 *108 111 20 
ec 45% Jan 29 Jan 3 ay 16 ples Drug Stores Inc__--__---_-_ 5 35 35 *35 36 *35 36 35% 35% *35 36 200 
86% Feb 99 Oct 96% Feb 9 120 Sep 13 £4Peoples Gas Light & Coke___._.100 x115 115% 114% 115% 115 115% 117%4°117% 117 117% 4,100 
9% Nov 20% May 7%, May 31 11% Jan 19 Peoria & Eastern Ry Co__--_ ~~ 100 *8Y% 9% *g 8% *8 92 al, 9 Vo *9% 10% 200 
742 Nov 24% Jan 8% Jan 3 12 Apr il Pepsi-Cola Co ----33 %S 85 834 842 85g 8% 85% 83% Ble Ble 858 19,400 
22 Dec 30% Jan 21 Mariil 28 Sep 14 Pet Milk Co common________No par *27 27% *27 272 27% 27% *27 27% *27 275 100 
98% Oct 104 May 102 Jan 5 105% May 16 4%2% preferred___________-___ 100 *106 108 *106 108 *106% 108 *106% 108 *106% 108 uke 
9% Feb 17% Jun 9% Jun 14 13. Sep 13 Petroleum Corp of America__--_.-_ 5 12% 12% 12% 12% 12% 12% *12% 12% 12% 12% 1,400 ha 
14% Feb 20% May 17 Jan 3 31% Aug 3 #£4wfeiffer Brewing Co_..._-- No par 23% 23% 23% 2334 234% 23% 23% 24% 244% 24% 2,300 
44% Dec 64% July 40% Jun 6 51% Jan 19 Pfizer (Chas) & Co Inc__--------1 45%, 46% 46% 46%4 46% 46% 4642 47% 4734 4754 2,400 
40% Feb 569 July 36% Jun 7 53% Jan 21 #£=Phelps-Dodge Corp__________--__ 25 42% 43%, 41 42% 41% 42» 42 42% 42 423 11,100 P 
4842 Dec 65 May x48% Mar 30 55% Aug 11 Philadelphia Co 6% preferred____50 54% 54% 54% 54%. 54% 54% 5458 54% 55% 55% 330 
93 Dec 104% May 90% Mar 24 102% Aug 3 $6 preferred __-_-______-____ No par 10134 101% 101 101 *100% 101% 101 101 *100%2 101 110 
20% Dec 24% Jun 20% Jan 3 24 Mayi17 Phila Electric Co common___No par 23% 23% 23% 23% 23% 23% 23% 23% 23% 23% 8,200 
22 Nov 25% Sep 23% Jun 8 26% May 16 $1 conv preference com___-_No par *25 25% 25 25 25% 25% 25% 25% 254%, 25% 1,100 
104 Jan 115% Jun 110%Apr 6 117 Sep 22 4.4% preferred_______________100 *116% 117% *116% 117% 116% 116% 116% 117 116% 116% 130 
91 Jan 103% Jun 98 Jan 7 104 Aug 8 3.8% preferred s 100 102 102 102 102 *100%4 102%2 102% 102% 102% 102% 500 
103% Sep 111 Jun 105 Apr 8 110% Sep 1 439 prereee............._........ 100 109 110 *109 110 *109 110 110 110 110 =110 150 
‘ 14 Jan 21% Nov 11% Jun 28 19% Jan 7 Phila & Reading Coal & Iron___.1 14% 14% 13% 14 14 14¥. 144% 14% 14% 14% 4,400 ' 
28 Jan 45% July 22% Jun 28 40% Jan 7 #£«Philco Corp common__-__________-3 2834 29% 28% 2934 28% 29Y 29 29% 28% 29 7,600 
81 Sep 91 July 80% July 11 88% Feb 8 3%% preferred series A__.-._100 *8542 87 85% 8512 *84 85 Ya *84 852 84 84 20 
25% Mar 39% Dec 37% Jan 4 4934 Sep 23 Philip Morris & Co Ltd common-_-__5 48 485% 47% 48% 47% 48% 48% 48% 48 45% 11,500 
87 Jan 97% Jun 934% Jan 3 102% Aug 24 ee eee 200 £100 101% *100% 101% 101 101 99 100 *99%q 101 400 
8242 Nov 8842 Oct 88 Jan 6 94 Sep 21 3.60% preferred ....-....... 100 *92! 94 *924, 94 94 94 *934% 95% *94 9512 30 
11 Dec 13% Sep 10% Feb 10 12% May 14 Phillips Jones Corp com_____ No par 11! 11% *11 11% *11 ll’ *11 11% *11% 11%2 100 
87% Jan 9242 Aug 87% Aug 18 90 Feb il S@ preferred _......_.____ 100 *88 90 *88 90 *88 | 90 *88 90 *88 90 sion 
54% Jan 7742 Jun 51% Jun 14 64 Apr 19 Phillips Petroleum___.______ No par 583 59 V2 563 5834 57 58% 58 59 5842 59% 13,700 
10 Dec 14% May 7¥eSep 8 11 Mar30 Phoenix Hosiery |} *71 8 -. Te cane 8 *7Y%, . 8 *7%, 8 100 
Range for Previous STOCKS LOW AND HIGH SALE PRICES P 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Sept. 17 - Sept. 19 Sept. 20 Sept. 21 Sept. 22 Sept. 23 the Week 
$ per share $ per share $ per share $ per share Par 8 per share $ per share $ per share $ per share $ per share $ per share Shares 
30 Dec 34% Jan 26 Jun 13 32% Aug 26 Pillsbury Mills Inc common______25 3034 30% 30% 30% 30% 30% *30 30% *30% 30% 300 
98% Apr 103% Jan 100% Jan 5 105% Apr 4 $4 preferred 7s No par *102 1032 102% 102% *1023%4 103% *102%4 103% *102%4 103 10 
110 Jun 113 Sep 100% Jun 22 100% Jun 22 Pitts C C & St Louls RR__~-_-__-100 *95 105 *95 105 *95 105 *95 105 *95 105 
10% Dec 15% Jun 11 Jan 3 14% Mar 14 Pitts Coke & Chem Co com__No par STOCE “11% 12 11% 11%% 11% 11% 11% 12 12% 12% 1, 700 
80% Dec 93 July 79 Jun 15 85 Feb 2 $5 convertible preferred___No par EXCHANGE 83 83 82 82 81 81 *81 83% 81 81 
26 Mar 36% July 24% Jun 13 32 Jan 7 #£«Pitts Consolidation Coal Co_.____-1 CLOSED 27% 28 27-2 27 27% 27% 27% 28 275% 27% 2, 400 
12% Feb 23% Jun 10% Jun 7 16% Jan 7 Pittsburgh Forgings Co______-_--:1 13%4 13% 13% 13% *133%, 14 14 14% *134%2 14% 300 
138 Dec 155 Apr 142 Jan 26 149 Aug 31 Pitts Ft Wayne & Chic Ry com__100 #149 154 *149 154 *149 152 #150 155 *150 155 | an 
157 Feb 169 July 156%Jun 28 170 Jan 26 7% gtd preferred____________ 100 163% 165 *163% 165 *163% 165 *163% 165 *163 165 a. 
30 Dec = Jun 28% Jun 13 x35%Sep 7 #£Pittsburgh Plate, Glasg Co__---_- 10 34 347% 33%, 343% 34 341% 34% 34% 3454 35% 8,400 
7% Nov Jan 6% Jun 13 8% Jan 7 Pittsburgh Screw & Bolt____- No par 7% Te 1% T% 1%, T% 7%, ‘Ti 1% $‘“T% 1,900 
10% Feb 20 Jun 7% Jun 14 15% Jan 17 Pittsburgh Steel Co com____- No par 9 9 “BY, 9 8% 9 9 9%, 9 9 1,300 
140 Jan 170 Dec 135 Apr 7 175 May 18 17% preferred class B__-- _.100 127% 145 *127%2 145 *127%2 145 *127% 145 *127%2 145 pte 
73% Feb 96 Oct 65% Jun 21 88 Jan 24 5% preferred class A___._____ 100 *73 74 74 74 *73 73 Ye *72 73 73 73 70 
70% Dec 8242 May 59% Sep 8 71% Jan 27 564%2% ist ser conv prior pfd__100 *60% 61% “60% 61% *60 615% *60'2 61% *60'2 61% --- 
15 Feb 26% Oct 14% Jun 15 21% Jan 24 Pittsburgh & West Virginia_____100 *16 16%4 *15% 16 *15% 16% 17 17% *16%4 17% 300 
145 Jan 161 July 136 Aug 12 147 Feb 1 Pittsburgh Young & Ash pfd__-__100 #137 140 137 140 *137 140 *137 140 *137 140 aa : 
26% Dec 46% July x19% Jun 14 29 Apr 4 Pittston Co (The) ~- 22% 22% 21 21% 214% 21% 21%2 21% 21% 21% 900 
9% May 12% July 8% Feb 24 11% Sep 8 Plough Inc 5 115% 115 11% 11% 11% 11% *11 11% 1l% 11% 400 
33 Jan 70% May 36% Feb 11 50% Apr 18 Plymouth Oil Co_--_.__._.._._.. 5 42% 43 4134 43% 413% 42% 42% 43 42% 43%. 4,400 
2942 Feb 46 Jun 32 Mar 3 44%, Sep 13. Pond Creek Pocahontas_____._._____1 4234 43 4134 4134 *40% 42 *3914 41% *40%q 41 500 
11% Dec 16% May 8% Jun 14 12% Mar30 Poor & Co class B__________ No par 11 11% 11% 11% 10% 11% 11 11 11 11 1,400 
12% Jan 14% July 12% Apr 21 15% Sep 16 Potomac Electric Power Co___-_10 15 15% 14% 15 14% 14% 14% 15 14% 14% 4,900 
5% Nov 11% May 4% Jun 13 8% Jan 24 Pressed Steel Car Co Inc com-_-_---1 53% 5% 5'% 5% 52 5% 5% 6 6 6 4,700 
22% Nov 35% May 21 Mar 22 28 Jan 24 4%2% conv preferred series A_.50 23 23 22% 22% 23 23 23 23 22% 22% 500 
62% Feb 71% Jan 57% Feb 26 69% Sep 13. Procter & Gamble_._.__._____ No par 67% 67% 67 67/2 67 67%, 67% 67% 67% 68 2,400 
18 Feb 28% May 14% Jun 14 22 Feb 2. Publicker Industries Inc com____- 5 16 16 15% 16 16 16 15% 16 16% 16% 1,400 
81 Mar 94 Apr 8434 Sep 21 90% Mari17 $4.75 cum preferred_______ No par *843%4 851% 85 85 84%4 85 *84%4 5 *85 8542 40 
32% Jan 39% July 38 Jan 3 45 Sep 1 Public Service Co of Colorado_._20 44%, 445% 44 443% 43% 44 44% 4450 4442 44% 2,400 
20 Dec 24% Jun 20% Jan 3 25 Sep 16 Pub Serv El & Gas com____- No par 2442 24% 24% 245% 24% 24% 2442 24% 24% 25 14,800 
25 Dec 30% May 25% Jun 13 28% Aug 8 $1.40 div preference com__No par 28 28% 28 28 ¥ 28% 28% 28%, 28% 28% 28% 8,500 
32% Nov 53 Jan 30% Feb 25 37 Apr 30 Pullman Inc No par 33-33% 32% 33 32% 32% 32% 33 32% 33. 14,800 
%25% Feb 42 May 24% Jun 14 32% Apr 4 Pure Oil (The) common__-_-_- No par 31 31% 30% 31% 30%, 31% 31% 31% 31% 31% 17,300 
101% Feb 108% Sep 107 Jan 6 109 July ll 5% conv preferred__._________100 107% 107% *107% 108% *107% 108% 107% 107% 107%2 1072 400 
x25 Feb 33 July 25%Jun 17 29% May 9 Purity Bakeries Corp___ ___No par 272 27%. 27% 275 *27%2 28 27% 27% 27% 27% 900 ; 
17% Dee 35% May 16% Jun 15 20% Jan 14 Quaker State Oil Refining Corp_1® *18% 19% *18% 19% *18% 19 *18% 19% *18% 19 : --- 
71% Feb 15 Jun 9% Jun 28 14% Jan 7 #£.Radio Corp of America com__No par , 
63% Feb 15% May 66% Jun 14 74% Jan 22 «$3.50 1st preferred_—-_-__No Dar 11% 12 11% 11% 11% 11% 11% 12 oe “> 
6% Oct 11% May x7 Jun 15 9% Apr 4 Radio-Keith-Orpheum Corp_-_--~-~- 72% 72% 72 72% 720 72 Ya “72. 72% ir 1% 8.200 
89 Nov 98% Jun 92%Jan 4 100%Sep 7 Ralston Purina Co 3%% pra__——100 773 (7% 7% 7% 1% 1% ee eaare 298% 100% "50 
25% Dec 34% Jun 23%Jun 14 29 Jan 19 Raybestos-Manhattan __ No par 98% 98% "98% 99% 9942 99%  °96% 100% Se ae 600 
22% Feb x36 July 21% Jun 14 30% Feb 4 Rayonier Inc common_—-__----—— = 26% 26% *26%2 27% 26% 26% 5 i 26% 26% 2.400 
31 Jan 35 May  26%Jun 17 34% Feb 3 _ $2 preferred 25 25%2 25% 24% 25% 2442 25% fodiens 3% 31% 1,200 
16% Feb 27% July 17%Jun 14 23%Jan 7 Co common__--___-— —50 31 031 3831 310s 31 *31 8 8631% 31% 31% "S00 
36% Feb 45 Apr 36 Juni13 43 Jan 3 4% non-cum ist preferred____50 19% 19% i9 = «19 19 =—s«19 19% 19% 19% 19% 400 
31 Feb 39 Jun 28%Jun 29 36 Jan 7 4% non-cum 2nd preferred__-_50 *37 38% 38438 *37% 38% 37% 37% 37 *2 he 100 
10 Dec 15% May 10%Jan 3 13%Apr 16 Real Silk Hosiery Mills com_____- 5 *30% 32 *30 420-32 29% 30 *29'2 30. eatin 29% 300 
“= === - — 18 Juni14 23% Jan 25 Reed Roller Bit Co__________No par 1034 11 *1l = 11% "11% 11% swe ak state 18% 1,100 
11% Dee 18 May 11%Jani4 15% Sep 14 Reeves Bros Inc__-_____--___50¢ 19% 19% - 9% “a rin et, 7 oy 14%, 3 
Reis (Robt) & Co— a 14% a 4 ‘8 8 A 4 “3 4 , 
8 Dec 14% Jan 4% Jun 29 8% Jan 27 $1.25 div prior preference___--10 6% 674 6% 6% “6Y2 7% 7 ot oan” ‘aa on 
17% Dec 25%May  18%Jan 4 22% Sep 13 Reliable Stores Corp______--No par 20 21% *20 4022 *21 4222 °21, 22 =. 1,100 
8% Dec 13% May 6% Jun 14 9% Jan 24 Reliance Mfg Co common__-_-_._- 5 “1%, 1% 7% 7% 7% 1% 7% 8 ena £ 
52 Dec 66 Aug 50 Aug 3 54%Feb 3 Conv pfd 3%% series_____- --100 *52 «54 “5254 “52.53 “52, «53 sa. 18.580 
8% Dec 15% May 8% Apr 26 10% July29 Remington-Rand common__--- __50¢ 92 9% 9% 9% 9% 9% 9% 9% 9% 10% ’ 
18% Dec 99 Avg 73 Jun 17 83%Feb 3 _ 84.50 preferred 25 °77 = 82 “717% 82 "717% 82 ~— & *7E, 8% 1,800 
10% Dec 29% Jan 6% May31  12%Jan 8 Reo Motors Inc 2 8% 8% 68% en el ge meet? 71,000 
6%, Feb 13% May 4%, Jun 86 8% Jan 7 Republic Aviation Corp__....____-1 47.8 5 4% 434 5 5 4%, 5 5. 3 8 2000 
2% Dec 5% May 2%Jan 3 3% Apr 6- Republic Pictures common__.._50e 2% 2% 2% 2% 2 2% 2% 3 2% % 600 
5% Nov 11% May 5% Jan 4 9% May 2 $1 convertible preferred_______10 8% 8 "1% 8% 8 8% 8% 8% 8% 8 
For footnotes see page 28. 
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Range for Previous 
Year 1948 
Lewest Highest 
Spershare $ per share 
22% Feb 33% Oct 


103 Jan 111% July 
15 Dec 21% May 
102 Oct 





19% Feb 29% July 


8% Dec 18% Jan 


16% Dec 21% Jan 
197% Sep 113 Jun 
39% Feb 61% Jun 

8% Feb 1642 July 
32% Feb 48% May 


8 Feb 13% May 

79 Feb 9142 May 
8% Feb 15% Aug 

254% Mar 35% May 
39% Mar 51 May 
Nov 95 Jan 


8742 Nov 93% Apr 


12 Dec 15% Jun 
79 Oct 87 Apr 
13% Feb 26% July 
44 #£=*Feb 6242 Jun 
15% Feb 20% Jun 
7% Feb 65942 May 


31% Feb 43% Nov 
9% 


5% Dec 8%, May 
$% Dec 14% Jun 
94 Feb 104 Jan 
24% Nov 36% Jun 
30 Feb 46% Oct 
17% Feb 27% Jun 
68 Feb 79 Dec 
9 Dec 15% Jan 








12 Mar 14 Oct 
28% Feb 46% Jun 
4% Dec 7% Jan 


Range for Previous 


Year 1948 
Lowest Highest 
$ per share $ per share 
3% Dec Te May 


25 Dec 36 May 
34 Dec 44 Jan 

15 Feb 32% Jun 
92% Feb 160 Jun 

18 Feb 25% Oct 
23 Dec 3542 Jun 
27% Dec 39% Jun 
80 4 8=6©Dec 90 Apr 
91 Sep 98 July 
15% Dec 26 Jun 
14% Feb 23 Jun 
96 Nov 104%2 Jun 
3% Nov 5 May 
5% Mar 8% Oct 
39 «=6Feb 4542 Aug 
62 Jun 60 Oct 
11% Nov 16% Jan 
dig Mar 44 Aug 



















4 Feb 7% Jun 
4 Dec 8% May 
63 Aug Jan 










































Range Since Jan. 1 


Lowest 
$ per share 


17 Jun 13 
91% Jun 13 
10% Jun 15 
91 Aug i 

4% Aug 2 
18% Jun 28 
98 Sep 22 

44% Jun 14 
34% Jan 3 
42% Mar 7 
85% Jan 3 
102% Jan 4 
13% Jun 13 
24% Jan 3 
15% Jun 21 
x3% Jun 23 

7% Jun 13 
21 Jun 28 
36 Jun 15 
96% Apr 21 
10% Jun 13 
16 Jun 13 
39% Apr 25 

8%Jan 3 


16% Jan 3 
109% Apr 27 
ot May 11 
2 Jun 13 

31° Jun 13 
87 Jun 13 
78 jJun g 
6% Jun 1 
77 =%jJuly 8 
9% Jun 14 
22% Jun 14 
46% Jan 6 
90 Jun 17 
x103'% July 13 
78 =jJun 29 
94% Jun 30 
12% Jan 3 
83 Jan 5 
13% Jun 28 
call Jun 10 
6% Jan 4 
36M Feb 7 
5% Jan 27 
33% Jun 13 
92 Jun 14 
4% Jun 14 
6% Jun 3 
oes Jun 13 
2Jun 13 

a1 rg Aug 4 
22% Jan 4 
i Feb 10 
8% Jun 13 
11% Apr 8 
30 Jun 13 
5 Jan 3 


Highest 
$ per share 


27% Jan 7 
110 Jan 31 
16% Jan 12 
99% Jan 5 
5% Apr 18 

23 Jan 26 
er Feb 3 
4 Sep 13 

3014 Sep 22 
50 Sep 19 
98 Aug 18 
107 Mar 25 
19% Jan 13 
41% Sep 13 
21 Jan 12 
5% Jan 5 

10% Jan 7 
25% Jan 3 
47 Sep 23 
99%, Sep 9 
145% Sep 14 
18% Feb 3 
55% Jan 8 
12% Mar 12 


28 Sep 13 
113% Feb 16 
48%. Jan 3 
12% Jan 25 
42% Jan 26 
122 Jan 25 
91 Jan 19 
9% Jan 7 
87 May 5 
12% Jan 7 
30% Jan 12 
62% Sep 13 
x96 Jan 13 
10642 Aug 26 
91% Mar 8 
102 Sep 9 
14 Jan 20 
91 Sep 13 
18% Jan 7 
55 Jan 11 
19% Sep 19 
54'2 Sep 23 
10% Sep 14 
42% Aug 18 
14% Aug 25 
6% Jan 
11% Jan 
101% Feb 
31% May 
37% Jan 
33%% Sep 
83 May 18 
10 Marill 
14% Feb 10 
39% Jan 21 
6% Aug 17 


NNIaaAA 


Range Since Jan. 1 


Lowest 
$ per share 


2% Jun 6 
22 May 31 
28%s Sep 20 
18% Jun 14 
97 Jun 14 
16% Jun 20 
19 Jun 7 
22% Aug 
83% May ai 
95%2 Jan 
saan Jun 

4% Jun 
OTM July 

3% Jan 

7% Jan 
40 Mar 
53% Mar 
1156 Jun 
26% Feb 
36%2 Jan 
29% Jan 
28% Jan 
32% Jun 13 
25% Jun 14 
45% Jun 17 
57 Sep 20 
10% Jun 20 

3% May 23 

3% July 19 
68 Jan 24 
21 Feb 7 
22% Jun 13 

6% Jun 13 
64 Jan § 
13% Jun 28 
23% Feb 5 
100 Apr 13 


Bwas aw 


ye 
WATASWe 


Highest 
$ per share 


4% Jan 12 
be, Jan 7 
6% Jan 7 
au Sep 13 
127% Jan 7 
21% Jan 7 
29%% Sep 16 
31% Jan 24 
8842 Feb 3 
100% Mar 25 
17%Jan 8 
17% Jan 7 
100%3 Sep 22 
4% Apr 16 


14% Apr 26 
39% Jan 10 
45 Aug 16 
33% Sep 13 
34 May 3 
49% Jan 7 
41 Jan 7 
61 Jan 26 
66% Feb 9 
13% Jan 17 
6% Jan 7 
5 Jan 7 
73 May 7 
25% Sep 15 
29% Mar 20 
10% Mar 31 
714% Apr 28 
16% Apr 
30142 Sep 2 
106 Sep 2: 


Non 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Republic Steel Corp com____No par 
6% conv prior pfd series A__.100 
Revere Copper & Brass com__No par 





5%% preferred sales 100 
Rexali Drug Inc__-__----__----~- 2.50 
Reynolds Metals Co com__--- No par 


542% gh kag enter _— ri 
Reynolds Spring Co.._._.__.----- 


Reynolds (R J} Tob Gams Bic. i0 
SR ee 10 
Preferred 3.60% series___.~-~- 100 
Preferred 4.50% series__.---~- 106 

Rheem Manufacturing Co__-..~--- 1 

Richfield Oil Corp__-- ---~-~ No par 

Ritter Company______------- No par 


Roan Antelope Copper Mines____-~-~ 
Robertshaw-Fulton Controls on. 4 
4%% conv preferred_________- 


Rohm & Haas Co common___ —— 

4% preferred series A__._____106 
Ronson Art Metal Wks Inc_-.----1 
Po as a eee 1 
Ruberoid Co (The)-_-_.__---- No par 
CS aR Se 5 


Ss 


Safeway Stores common__-—------ 5 
OH SOGTOIIES ann —.nctecnnsiue 100 
St Joseph Lead Co....-----.--- 16 


St L-San F Ry Cocom v t c--No par 
Preferred series A 5% vtc_--100 
St Louis Southwestern Ry Co__.100 


5% non-cum preferred___---- 100 
St Regis Paper Co common_-_--_-.- S 
lst pid 4.40% series A__----- 100 
es | | ne 5 
Schenley Industries Inc__---_--_- 1.75 
Scott Paper Co common-_-_--_- No par 
EE Eee No par 
ee No par 
Scovill Mfg Co 3.65% pfd______100 
4.30% wpreferrec_....._....._.100 
Scranton Elec Co (The) common __5 
Se DEE cnmtmanoccanns 100 
Seaboard Air Line com vtc__No par 
5% preferred series A----~-- a 
Seaboard Finance Co___---------- 
Seaboard Oil Co of Del__--_- No Bae 
| Lr -5 
Sears Roebuck & Co__--__~~- No par 
Seeger Refrigerator Co___-.- ~~~ 5 
Seiberling Rubwer Co._......~..-~-- 1 
Servel Inc common ____..---.-_--_-1 
$4.50 preferred ._--._.-.-_- No par 
Shamrock Oil & Gas__.-__-----~- 1 
Sharon Steel Corp__-- ~~ _._.__NO par 
Sharp & Dohme common ____No par 
$3.50 conv pref series A___No par 
Shattuck (Frank G)__--~--_- No pa} 
Sheaffer (W A) Pen Co__-_-~- ae 
{Shell Union Oil Corp ; 15 
Sheraton Corp of America____--_~_~ 1 
STOCKS 
NEW YORK STOCK e 
EXCHANGE 
Par 
Silver King Coalition Mines__--___5 
0 =e Eee No par 
Simonds Saw & Steel________ No par 
i gs | No par 
NN ee ae 15 
Sloss-Sheffield Stee] & Iron haniiiananal 20 
Smith tA O) Corp____--- 10 
Smith (A) & Sons Carpet Co com__20 
34a geeterrea ............. 100 
Oo a a 100 
Smith & Corona Typewriters_ No “7 
Socony Vacuum Oil Co Inc-_-----~- 15 
Solvay American Corp 4% pfd__100 
South Amer Gold & Platinum---_-- 1 
South Carolina E & G Co com_4.50 
eS eee 50 
542% conv preferred______--~-_ 50 
Southeastern Greyhound Lines__--_5 
South Porto Rico Sugar com_No par 
, fl ae 25 
Southern California Edison__--_-- 25 
Southern Natural Gas Co__--_-- 7.50 
Southern Pacific Co__------ No par 
Southern Railway common-__No par 
5% non-cum preferred______- 100 
Mobile & Ohio stock tr ctfs_._.100 
Spalding (AG) & Bros Inc_------ 1 
Sparks-Withington Co _____- No par 
Spear & Co common-__-____--_____-_ i 
$5.50 preferred___...______ No par 
Spencer Kellogg & Sons__-------_- 1 
et et A) ee 1 
Spiegel Inc common _-_________--__ 2 
Conv $4.50 preferred______ No par 
TT 5 
Squibb (E R) & Sons common_-_-_-1 
ff No par 


Saturday 
Sept. 17 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


Saturday 
Sept. 17 
$ per share 


STOCK 
EXCHANGE 
CLOSED 


Monday 
Sept. 19 
$ per share 
19%, 20% 
102 10242 
135% 13%% 

*94 96 
4% 5 
x19'2 19% 

*96%, 99 
6% 6% 
39 39% 
50 50 
*95 96 
105%2 105% 
*17'%2 18 
39%, 40% 
16 16% 
5% 53% 
BY Ble 
#23! 24! 
45% 45% 
*99 99%,4 
14 14%2 
18’ 18! 
50% 50% 
942 92 
27% 27%% 
113 113 
43 44'4 
8%%4 9% 
35% 36%. 
*95 96 
*86 90 
7% 7 2 
*B1l¥%2 8242 
11% 11% 
28%, 29'%4 
60%, 61 
*945%, 95 
106% 106'% 
“87 B7%4 
101 101 
13! 312 
*90 91 
14%, 15'% 
*48 49s 
19% 19'2 
50% 5134 
10 10 
41%, 42 
135% 13% 
43% 4 3g 
8%. 8°s 
*83%2 86 
27 27 
22! 23%%4 
32% 334 
80%, 80%. 
9 9 
#13! 14 
36 37 
6% 6'28 
Monday 
Sept. 19 
$ per share 
3% 3% 
25% 25% 
#283, 29'2 
23% 23% 
103%2 105 
19'2 19'% 
2742 2854 
25% 25% 
*85! 87 
98! 9812 
12% 12% 
1642 16%% 
*100 100°4 
x44 4%2 
85% 8%4 
*493, 52 
*60'2 61% 
*12% 1212 
35 35 
*401% 2 
334% 33%%4 
32% 33 
38'2 40 
30 30%4 
50 50 
57% 57% 
*117%% 2 
+g 3% 
4'2 4%4 
*68 72 
*24 24'2 
25% 25% 
75 1% 
*68°%. 69 
155, 155% 
29% 29%8 
*105 106 


LOW AND HIGH SALE PRICES 


Tuesday 
Sept. 20 
$ per share 
19% 19% 
*100'4 103°%4 
12% 133% 
*94 96 
45% 5 
19% 19% 
*96% 98%. 
6%2 6'2 
38% 39% 
*48% 50 
*95%, 97 
105% 105%2 
17% 17'%2 
38%% 3952 
*15% 16% 
52 5% 
BM% B' 
*23%. 241 
44', 44% 
99 992, 
13% 14% 
18 18% 
49'2 49% 
Oly 91 
26'%4 27 
112 112'4 
43% 4334 
Be 9 
35% 36! 
*95 96 
*86 90 
‘ § ‘7/2 
81'2 Bl'x 
ll'g 11%% 
277% 28%% 
60's, 60'2 
945% 94%, 
105%2 10614 
87 B74 
100'2 1001, 
3% 133 
*90 91 
1444 14! 
47°41 48 
x19 19 
49 5014 
9%, 10 
407, 41'% 
13% 1334 
4%% 43, 
Bs 8! 
84 84 
26 6 27 
22% 22% 2 
807; 807 “a 
872 87% 

6'6 


Wednesday Thursday 
Sept. 2i Sept. <~ 
S$ per share $ per share 
19% 20's 20% 20% 
101 101 *100'4 102%,4 
12%%4 3% 1342 1342 
94 96 *94 96 
4% 472 4%5 5 
19%, 19%%4 19'2 191% 
*9634 9842 98 98 
6%% 674 65% 67% 
39 39% 39% 39'% 
°48', 50 *48% 50 
"96%, 99 *95'2 96'2 
105% 105'% 105%4 105'2 
17% 17% 17%4 18% 
385% 39% 395, 401% 
*15'2 16 *15%%4 1614 
5% 5'4 5 5 
852 8s 8% 8%% 
2342 24%2 *23% 24 
447, 45 45 45'2 
99 99%, 99%, 99%%4 
13% 13% 13% 13% 
18% 18%. 18%, 18% 
49! 492 49%*3s 50 
9% 91% 6% 8%% 
264% 272 26"%%4 27°% 
111%% 111% 111% 112%%4 
44 44°54 44°, 45'. 
65% 9 872 95% 
36 36% 367684 37%4 
95 96 36 98 
*86 90 86 90 
7 1% 72 Te 
30 83 80’2 83 
11'%4 11*% 11% 11%. 
28 28%% 28%, 29% 
peiey 604 "60%, 6142 
94° 94°%4 93 94°%4 
106'4 106% “106% 106'% 
*B7 87 4 87? ‘ 383 
101'%4 101% 100%; 101%%4 
315 374 135, 13%, 
91 91 90's 30', 
145% 15 15 154 
48 48 49 49 
18%, 19 18°, 18%%4 
4914 505, 50°, 52 
*10 10'4 9°, 10 
4074 41'4 4072 40'%4 
13%%4 34 13% 13% 
4'% 4°%% 4%% 4°, 
B32 B'2 §'. 63, 
3 85 V2 83 65'2 
26% 27 <7 27% 
22% 23 225 23 
32 327 32% 632% 
80 81 80! 81 
9 9'% 9 9 
3'2 14 134 14 
3546 36'4 357% 36 
642 6'4 6 8 6 


LOW AND HIGH SALE PRICES 


} ag 4 
Sept. - 
$ per share 
x 3% 
25 2544 
2878 28%2 
22% 233 
103%2 103! 
19 19 
27% 28% 
2548 25% 
*B8542 87 
*98\— 99 
12 12 
164%, 16% 
*99'4 100% 
4% 4% 
812 B74 
*49%, 51 
59° 59%%4 
117 12% 
34% 3442 
40'2 40! 
33% 3358 
32 33 
3842 395% 
29% 3044 
49 495% 
57 57 
11% 11% 
35 378 
£43, 434 
*68 72 
24 242 
24%, 25% 
7} 734 
68° 68% 
1543 15%%4 
29% 29'2 
*105 106 


Wednesday Thursday 
Sept. 21 Sept. 22 
$ per share $ per share 
3% 3! 31% 34 
2442 25 *24) 25 4 
29'4 29% 350 30 
22°8 2338 23% 23” 
105 105 105 105 
19\%4 19'%4 19 20 
27% 28 ' 28%%4 29 
25% 2516 2514 25 8 
8542 87 8542 87 
98'% 939 g9 99 
117 117% 12 eae 4 
164% 164% 16'2 16° 
100%4 100%, 100° 100% 
4\4 43% 4'% 4% 
B12 8%4 B%4 87% 
*495%, 52 50'4 50'4 
61%, 61° 61 61 
12 2 12 12 
34 a 3 34 
*39'2 40'2 *40 41 
33% 337% 33°4 33% 
32% 327s 33% 33% 
382 39% 39%, 4042 
29%, 30 30% 321% 
49%, 492 495, 50%2 
56% 59 *57 58 
11% 12 1152 12 
33% 374 3%4 372 
*43% 4%%4 4%% 4%3 
*68 72 *68 72 
24 24 2334 23%% 
25 25 2 25%, 2534 
72 734 734 7% 
68 68 *68%2 69 
*151%4 153 *15% 155 
293% 29 29%4 30! 
10514 106 106 106 


Friday 
Sept. 25 
$ per share 
20% 2032 
*100 102*4 
*13% 13% 
*94%, 96 
4°54 47% 
19%, 1934 
*98 100 
*§ 5% 6% 
39% 392 
*438 50 
*95% 962 
105% 105% 
18% 18'2 
387, 40%. 
*15% 16% 
5 5's 
812 8s 
*23%2 24 
46 47 
*99'%, 99%, 
13% 33, 
*18% 18%. 
50% 50'2 
8% B34 
26% 27'2 
11242 112'2 
4542 45.2 
9% 95% 
3742 38% 
*95 98 
*86 90 
1% y £3 
*80'2 83 
ll’2 12% 
23%, 29 
60%2 60°4 
94%, 94%, 
1062 106! 
*87%4 =88% 
*100%4 101%, 
133%4 13%% 
*90 90% 2 
15% 15'2 
49'4 49', 
1834 18%, 
243 5432 
Ol, 9>% 
40'2 41 
3% 14 
4°32 47% 
82 8° 
84 84 
27° 2742 
23} 234% 
32% 3274 
80'2 81'4 
92 9! 
*13'%2 14 
39% 365 
6428 6'4 
Friday 
Sept. 25 
$ per share 
344 338 
2444 24%, 
*29'4 3034 
2338 237: 
105 10514 
19*%4 19% 
29 293% 
25% 252 
87 87 
99 99 
12%, 12'% 
16'2 167% 
100*%2 100” 
4\%4 4', 
B°4 9 
*50 52 
615, 613% 
*12 12'4 
34 34 
40°% 40°54 
3358 33°. 
33% 33% 
40'4 4132 
3142 325% 
595, 51% 
*57 58! 2 
*117%, 12% 
378 4 
£4, 434 
*68 72 
24 24 
25% 25! 
774 8 
687, 687 
15% 15% 
*30'4 30% 
*106 107 


Sales for 
the Week 


Shares 
16,500 
500 
1,900 
13,000 
1,700 
30 
,900 
,000 
20 


or 


450 
1,300 
27,100 
200 
5,400 
2,200 


1,900 


3,300 
1,300 

800 
1,100 


oh 
1 
co 
o 


ho? GG 1 OS 
wo 
° 
S 


.900 
500 
800 


Ow 


-1 


900 
200 


oe 


Sales for 
the Week 
Shares 
3,600 
1,200 
400 
36,700 
900 
500 
6,600 
1,900 
10 

199 
1,200 
44,900 
400 
13,000 
20,400 
200 
700 
800 
900 
200 
15,200 
3,400 
21,000 
13,300 
3,400 
20 
1,100 
3.100 
300 


800 
400 
,300 
90 
700 
,400 
10 


oe 


tN 











17% Apr 25 21% Jan 10 Standard Brands Inc com---_No par 2012 205% 20% 2034 2014 20% 205% 20% 2042 205% 8,700 
79% Oct 91% Jun 82 Jun 13 892 May 12 $3.50 preferred ._.-~---~~ No par 87 87 *8612 88 *8642 88 8775 88 88 88 __ 110 
17% Nov 27% May 18% Jan 3 391,Sep 22 Standard G & E Co $4 pref-_No par 3434 36% 35% 36% 35% 38! 38'% 39% 37 38 59,600 
86 Feb 109% Oct 98% Jan 3 133 Sep 16 $6 prior preferred__---_-- No par 130 131% 13133 132 131 132 32.13 132 32 _ 900 
87% Feb 121 Oct 109 Jan 4 147 Sep 22 $7 prior preferred______-- No par 14542 14634 143%, 146! 14 146 146%4 147 145'2 146 3,200 
54% Jan 73° Jun 55 Jun 13 70 Sep 13 Standard Oil of Caltfornia_._No par 68 68! 66%, 68% 66% 67 67°s 67%. 67%—s 68" 10,400 
36% Feb 53 Jun 36% Jun 14 43'2 Sep 14 Standard Oil of Indiana__-----~- 25 4234 433s 41% 427%, 41's 42% 42'— 42’ 42% 33 24,100 
69% Feb 92% Jun 60% Jun 13 74% Jan 7 Standard Oil of New Jersey__--- 25 69% 70% 68 697s 68 6912 68°, 69% 63'2 70's 31,100 
28% Nov 35s Jun 20 Jun 13 26%Jan 7 Standard Oi] of Ohio common-___10 255% 257 25 25% 25 25% 25% 25! 25% 255% 12,700 
Oct 97% Jun 9642 May 9 100%Sep 6 3%% preferred series A__--_~ 100 *100 100% 100'2 100%, 99'2 100 99% 100 99*2 100 _ 200 
11% Feb 15% Oct 12 Jun 14 16%Aug 8 Standard Steel Spring common--_1 15% 15% 14% 15% 15 15% 15% 15%%4 15°, 16° 5,500 
38 = Feb 43 40 Jun 7 44 Jan 24 4% convertible preferred_____- 50 43 44 *43 45 43 45 °43 45 431, 44! 200 
36% Nov 41%Mey x27 Jun 15 38%Jan 7 Starrett Co (The) L S__--__- No par 3131 °30% 31 30% 30% 30'2 31! °307%, 31? 1,900 
11% Mar 1542 10 July 12 13 Jan 18 # £8Sterchi Bros Stores Inc__-.~~---- 1 11 11 *105_, 11% 104 10% 10%, 1034 1074 11 1,000 
32% Mar 39% Jun 35% Jan 3 4142 Aug 2. Sterling Drug Inc common____-_-- 5 38% 38%%4 37's 38% 38's 37% 37 7% 37 37*4 8,200 
es) Feb 687, Jum 94 «=Jan 6 100 Jan 27 3%% preferred__..__._----_- 100 “98 100 “98 100 98 100 09 $9 98%; 100 100 
23% Dec 36% May 24% Jan 3 31 Augi17 Stevens (J P) & Co Ine-.------- 15 28% 29% 28% 28% 28% 287% 28%, 28% 2842 29% 6,800 
18% Feb 16% May 9% Jun 17 14% Jan 7 #Stewart-Warner Corp __-.__----- 5 12% 12% 12 123 12 12% 12% 12% 12%, 12% 3,300 
9% Dec 18 «(Jan 9% Jan 3 13%Aug 2 Stokley-Van Camp Inc common__-1 12% 125% 12% 12% x12% 12% 12 «12% 12-12% 4,000 
a5, Deo 20, «Jan 15%Jan 4 17% July 29 5% prior preference______._--- 20 *17% 17% TMs 17% x17 17 *17% 17! 17% 17% 1,300 
1% Jan 18% July 12% Feb 25 1812Sep 13 Stone & Webster___________ No par 177% 18 1714 18 17% 177% 177, 18% 18 = 183% 17,300 
16% Mar 29% Jun 16% Feb 10 24 Aug 8 Studebaker Corp . ~2 2134 227 2144 22% 21! 2 2134 22% 2242 22% 31,200 
a * = sf 28% Jun 13 38%4Sep 14 Sunveam Corp ____-________No par *36%2 37% 36-37% 36-36 36% 37! ©3642 3734 900 
6% Nov 11% Jan 6%Feb 7 7% July 27 Sun Chemical Corp common__-_--—~ 1 7%- T% x74%e = T% 7% 7% 7% %} 7% 734 3,800 
91% Dec 98% Ma 90 Jan 8 96 Sep 12 — $4.50 series A preferred____No par °96 (97% 9475 97 94% 97 °95 (97 °95 «(97 wt 
90% Mar 70% Nov 52% Feb 10 62%4 Sep 23 Sun Oll Co common______.- No par 62 62 60% 61% 61's 61% 61% 61%, 62 62% 1,100 
118% Jan July 117 Jani17 1202 Sep 21 Class A 4%% pfd____________ 100 *119 119% 119 119 120%2 120% *°1165 120! 1202 1202 80 
oe ee | ibe May = 9 Jun 141124 Sep 13 Sunray Oil Corp common—_—---—-- 1 11 11% 1055 11% 10%, 11 11% 113) 11's 11% 18,900 
17% Dec 21% dun 15 July 8 17% Jan 13 4%4% preferred series A__..-- 25 *1658 17 1655 165% *16%2 17 163, 163% 1642 17 200 
18% Dec 26% Jun 16% Jun 13 214 Sep 13 4%% preferred series B_..__- 25 20% 20% 19", 20% 1942 20 20 20% *20 820% 2,000 
74% Mar 43 July) = 36% Feb 14 §=649% July13 Sunshine Biscuits Ine_.-___-- 12.50 49 = 49% 49's 49's 48°, 49 49% 49% 48% 49 1,600 
footnotes see page 28. 


























Volume 170 





Number 4841 





THE COMMERCIAL & FINANCIAL CHRONICLE 








(1207) 27 4 








NEW YORK STOCK RECORD 



















































































































Range for’Previous STOCKS LOW AND. HIGH SALE PRICES’ 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday 
Lowest Highest Lowest Highest EXCHANGE Sept. 17 Sept. 19 Sept. 0 Sept. 21 Sept. << Sept. 23 
$pershare $ per share $ per share $ per share Par $ per share & per share $ per share $ per share $ per share $ per share 
9 Dec 11% Mar 7% Mar 25 12% Sep 16 Sunshine Mining Co._-.._____-_- 10c 117 12% 10% 11% 11% 11% ll% 11% 1074 11% 
140 Mar 235 Jun 127 Jun 15 168 Jan il Superior Oil of California______-_ 25 160 160 158 159 *155 160 *154 159 *154 158 
12% Dec 19% Jun 8% Aug 30 14% Jan 12 #£Superior Stee! Corp__.....______50 STOCK 934 934 9% 9% 9% 9% ye 9% 9% 9% 
31 Dec 44% Jun 30% Jun 17 36 Jam 7 #£=Sutherland Paper Co__-__--_____ 10 EXCHANGE 35% 35% 35 35 *34 35 *34 35 *34 35 
8% Nov 16% Jan 7% Feb 25 9% Apr 26 Sweets Co ot America (The)__4: “2 CLOSED 8 8 8 8 7% 8 $734 R 8 8 
28% Dec 36% Jan 27% Jun 14 32% Jan 25 Swift & Co ----__ - 2954 29% 29% 295% 2912 295 29% 29% 2954 2934 
8% Dec 22 Jan 8% Jun 14 12 Feb 21 Swift International ———-" 10% 11% 10% 10%%4 10%8 107% 10'2 1054 10'2 10% 
17% Feb 26 Jun 17% Aug 5 244% Jan 7 #£«%5Sylvania Elec Prod Inc com__No par 18% 18% 17% 18 1742 17% 17% 18% 18 18% 
79 Dec 91 Aug 7642 Sep 3g 89 Mar 2 om preferred... 5.2... No par 8042 80% 79 79 Ye *78 7 “78% 79 78°4 79 
4% Mar 7% May 3% Jun 14 5% Jan 7 #£=Symington Gould Corp.__._ttt_-_-1l 4} 4% 4 4% 4\% 4% 44 4%, 444 4% 
9% Mar 11% May 9% Jun 14 11% Aug 18 Talcott Inc (James) 9 105, 11% 10% 11 *105_ «11 *10%4 11 *10%4 11 
3% Dec 5% Jun 2% Jun 6 5% Sep 22 po eS 5 415 45% 4% 4% 434 434 5 5% 5°s 5% 
4% Mar 19% May 13% Jun 14 17% ame Yi |0=— Tenteiee Cérp .................-..8 1642 16% 1553 16 16% 16%. 1654 16% ‘1642 16% 
52 Nov 67 Jun 48% Jun 13 a. SS a, 25 5978 605 58 5934 58% 59 5878 59% 592 60% 
15% Nov 25% May 11% Jun 14 17% Jan 7 #£=x‘Texas Gulf Producing Co------:- 10 15% 16 154% 15% 155 157% 155% 15% 15°45 15% 
47 Feb 71% July 56 Jun 14 66% Sep 14 Texas Gulf Sulphurs_____~--- No par 6544 6542 64%, 65% 6454 65 64% 65% 65 65% 
19 Nov Oct 16% Jun 14 23% Jan 7 Texas Aap pele - res | 22'3 22% 215% 22% 215 2212 223 2346 23% 23% 
Texas Pacific Lan rust— 
29 Feb 4842 May 33% Feb 7 48 Apr 25 Sub share ctfs__- 1 4314 43% 41% 43% 41! 43% 42°%4 43% 43! 44% 
45% Dec 65% May 36 Jun 16 46 Jan 3 #£=Texas & Pacific Ry Co__..._--.100 40 42 40 41% #40 42 *39'2 41% 41 42 
10% Dec 20%8 May 8 Jun 13 11% Jan 7 Textron Inc common__---.---__50c 96 9*2 9% 93% xg! 9% 93% 9% 95% 9% 
x14%4 Dec 24 May 13% July 12 15% Jan 22 $1.25 conv preferred_____._No par 145, 147% 144% 14% 141 1442 14% 14% 1473 14% 
5% Dec 14% Jan 4% Mar 21 7% Aug 4 Thatcher Glass Mfg Co common-_-__5 6s 6% 642 6% *612 634 634 634 65s 6% 
25% Dec 46% Jan 25% Apr 19 32% Aug 5 $2.49 conv preference__..__Ne par 3042 30% 30% 30% *30%4% 3053 3044 30% 30% 30% 
12% Apr 15% May 12% Jun 23 13% Aug 12 The Fair ~.....-....... _.__No par 13% 133 ‘13% 13% *133%_ 13% “133% 13% *133%% 13% 
5% Dec 10% May 4% Jun 17 6% Jan 19 Thermoid Co common_.__._..-.--1 5 4% 4% 434 4% 4%3 860.4% “4% 5 
34%e Dec 47% Jan 35 Mer 2 x39% July 18 $2.50 conv preferred_________-~_ 50 38% 383 383% 38634 3842 3842 ‘3832 39% *382> 39% 
64% Dec 134, Apr 1% Jun 20 T¥% Jan 8 i1Third Avenue Transit Corp_No par 276 342 *2%e 342 22% 342 *3 3% #3, 3% 
19 Apr 24 Jun 14% Jun 7 20 Jan Thomas Steel Co (The) ---=---1 16%— 16% 16% 16% 16%2 16%, “1614 16% 16% 16% 
7¥e Oct 104% Jan 7% July 27 9 Mar 9 #£=Thompson (J R) 15 1% 8 73% 7% *7%_ 8 7%. @ —% 8 
39% Feb 59% May 34% Jun 15 45% Jan 7 Thompson Products, com____No par 41'2 41! 40%, 4054 40'2 41 41 42 *41 41% 
85 Feb 95% Jun 844% Apr 14 90% Aug 2 4% preferred 100 9042 90% *90% 91% *90% 91% "90%, 91% *90'e 91% 
1% Mar 4% Jan 2% May 23 4% Aug 15 Thompson-Starrett Co com__No par 32 3% "342 «3% *356) 35% 3% 3% 3% 3% 
19% Mar 31% Nov 23% May 19 35 ¥2 Aug 12 $3.50 preference .-..--.-- No par 3444 34} 32%4 34 325% 34 34 34% 34% 34% 
19% Feb 32% Jun 19% Jun 14 25% Jan 21 Tide Water Associated Oil com__-_10 23%. 23568 22% 23% 22546 235 235% 23% 235%. 23% 
95% Jan 104% July 102% May 3 x105%Sep 8 $3.75 preferred__. No par 105 106 10434 104% 10514 10542 “105% 106% 105'%2 105% 
17 Mar 23% May 13% Jun 13 19 Jan 10 Timken-Detroit Axle oe. 14% 145% 14% 14% 1444 14% 14% 14% 14% 14% 
40 Dec 55 May 37% Sep 20 43% Mar 30 Timken Roller Bearing___.___No par 37% 3778 37% 37% 37% 37% 37%e 37% 37% 37% 
10 Dec 13% Jan 10 Jan 19 13% Sep 19 Transamerica Corp 2 1234 13% 12% 13% 123% 12% 12% 12% 12% 12% 
9% Nov 223% Mar 10 Jan 4 16% Aug 10 Transcont’] & Western Air Inc_-__5 14%2 14%%4 13%4 1442 14%— 14™ 14%— 14% 14°94 14% 
15% Nov 23% Apr 11% Jun 13 16% Feb 4 Transue & Williams Steel__._-™.Nopar 1233 13% "12% 13% *123@ 133 "12% 13% *1232...13 
5% Feb 10% May 6% Feb 11 8% Sep 13 Tri-Continental Corp commen __-__1 778 8} 7% 8 734 8 Te «8% 1% 8 Ye 
96 Nov 107% July 98% Feb 10 105% Sep 23 $6 preferred__________ —____No par 10344 104 103-104 10342 104% 104% 105 104 «105% 
12% Mar 1942 Aug 9% Aug 30 15% Jam 13 Truax-Traer Coal Ce__.c_._---+_- 5 10 10% 9% 10 10 10% 10% 10% 10% 10% 
17% July 25% Mar 19% Jan 3 24% May16 20th Century Fox Film com__No par ‘ 21'2 21% 21 = 21% 21's 21% 21% 21% 2142 22% 
31% Dec 36% Jan 32% Jan 6 36% Aug 8 $1.50 conv preferred___.__No par 3534 35% 35%4 3642 3534 36 ‘3524 36% 35°4 35% 
92 Jan 100% Jun 98% Jan 13 102% Aug 12 $4.50 prior preferred_____ No par *99%2 100%2 99 100% 99 1004 99 100% “99 100% 
4% Dec 8% May 4% Jan 3 7% Mari14 Twin City Rap Transit com__No par 7 7 7 7 7 7 7 7 7 7 
24 Jun 32% Jan 24 Jun 20 29% Mar 14 5% conv prior preferred___-_-- 50 27 27 27 27 274 27% *27 27% "2612 27% 
5% Dec 14% Jan 4% Jun 13 6% Jan 7 Twin Coach Co eX Sv 5% 4% 5 4’e §$ 5 5% 5% 5% 
9% Dec 12 Jan 8% Jun 14 10% Mari? Udylite Corp (The) -------------- 1 92 9% 9% 9% 9% 9% 9% 869% 914 9% 
39 Dec 59% Jun 39% Jun 17 46 Jan 12 Underwood -Gorp —---<.----- No par 4344 44%4 42 42%, Te 42% 42 42% 4234. 43 
9% Mar 16% Jun 10% Fed 8 12% Apr 6 Union Asbestos & Rubber Co___-- 5 11% 12) 11% 11% 1}'2 11% 11% 11% ll¥2 11% 
27% Feb 39% May 19%Jun17 31%Jan 7 Union Bag & Paper Corp-.--No’par 24%4 «625%. ar 24% 24% 2494 25 24%, 25 
37% Nov 43% Nov 33% Jun 13 42 Jan 7 Union Carbide & Carbon-.-_No par 39 39%2 38% 39% 1 f 39% 39% 39% 39% 40 
103 Oct 110 Jun 107 Jan 6 112 Aug 30 Un El} Co of Mo pfd $4.50 ser__No par 111 111% s+ 111% 1s 111% "111 111% “111 111% 
92 Feb 98 Jun 94 Jan 13 94 Jan 13 Preferred $3.70 series____- No par 93% 95%4 *93% 9534 *93 "2 95% “9342 95% *93'2 95% s-- 
80 Nov 90 Jan 86% Jan 7 94 Aug 5 Preterred $3.50 series_____No par 92 93 92% 92% 92%2 92% “91 92 “91 92 50 
21% Feb 38% July 25% Jun 13 32% Sep 14 Union Of] of California_-_--~-~- 25 31%e 31% 30%% 315% 303% 31 va 31 _ 31% 31% 31% 10.600 
79% Nov 96% July 73% Jun 14 89% Jan 21 Union Pacific RR Co com_--«---50 80%4 812 80 81% 79%4 81% 802 82 80 81 4,100 
45% Sep 51% July 48 Apr 16 51% Feb 15 4% nom-cum preferred___----- 50 50's 50% 50 50 50 50 50% 50% 49% 50% 2,700 
31% Jan 41% Jun 31 Mar 28 36% Jan § Union Tank Car Cor. ------- No par 3242 33% 31 31% 31 32 32 32% 3142 32 1,700 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Sirfte Jan. 1 NEW YORK: STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Sept. 17 Sept. 19 Sept. .0 Sept. 21 Sept. 22 Sept. 23 the Week 
$pershare  § per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
i 22% Dec 30% May 20% July15 26% Mar30 United Aircraft Corp. common--__5 21% 21% 21% 215% 21%, 21% 21% 22 21% 22% 5,200 
103% Nov 110% Jun 104% jen 14 109 Mar 24 5% convertible preferred____- 199 107-107 107,107 107,107, 107,109 “107 = 108 300 
9% Nov 19% Apr 10% Jun 13 14% Mar = United Air Lines Ine common_-__10 125 13 12)2 12% 12% 12% 1294 13% ody 13% 8,800 
5742 Nov 90% Mar 61% Jan 3 77 Aug 44% preferred __..._------- 100 STOCK 74% “7T5*2 74% 14% “74 | 76 z 74% 17 74% 77 100 
19 Jan 23% Oct 19% Feb 16 27 Sep 14 United Biscuit of Amer .__--- No par EXCHANGE 26 26 25 25 24%, 254 ’ 24%, 25% 24% 25 1,700 
-- -- — 103. Jun 27 106 Sep 2! $4.50 preferred __~_--_-- _No par CLOSED °105 106 "105 10614 106 | 108 | *105 106 106 106 70 
6% Dec 15% Jan 4% Jun 28 7% Jan 12 United Board & Carton Corp__-__10 *534 5% 5% . 5% 534 «(5% 6 6% 6% 6% 2,8 
27% Feb 38% Dec 29% Jun 13 38% Jan 18 United Carbon Co .____-._-_No par 3242 32% ‘3142 32% 3232 32 32 32,32 700 
29 Feb 36 06July 29% Jan 3 35 Sep 16 United-Carr Fastener Corp._No par 34° 35 34. 34 33% 34° . oA 35 33% 35 ie 100 
2% Nov 5% July 2% Jun 13 3% Apr 6 Unite Cig-Whelan Stores com--30c 2% 3 24 2% a ae oe 2 2% 3 — 
41 Dec 55 Jan 40% Jun 13 472 Sep 23 $3.50 convertible ceeseninemnanaet. | 4642 47 46%2 47 46% 46% 4642 47 46 47 va 280 
2% Feb 3% May 2% Jan 3 4% Aug 31 United Corp (The) ....<.--.--.--- 4% 4% 4% 4} 4 4 s 4 4% 4's 4% 56,900 
4% Feb 9 May 3% Jun 24 7% Aug 19 United Dyewood Corp asore’ 7 7\68 6% 6% 8 a ya (2 i 7 eo 
‘ 60 Dec 82% Apr 45 Jun 22 65 Jan 7 1% preferred_____..________-- 100 56 58 56 56 55% 93% x53'2 55_ 53% 54 ae 
16% Feb 28%2 Jun 14% Aug 2 22% Jan 3 #£Unjited Electric Coa] Cos____----- 5 15%e 15% 15% 15% 15% 15 oxndt 15% “15%. 15% 90 
37% Jan 46% Jun 34% Jun 22 40 Aug i17 United Engineering & Poundry_.--5 38!2 3942 3872. 39% 39° 39% 38 39 38 *2 38 42 , 400 
48 Feb 58% May x44%Jun 7 4% Mar 7 United Fruit Co_.-._-_-- No par 49°, 50% 48%s 50% 48%4 49% 50 50% 50% 51% tEoee 
be fee aay 3) 2 Pd 16 July 6 18% Aug 8 United Gas Corp,_.----------.-- 10 1742 17% 17% 17% 1744 17% 17% 17% ores ae 77,200 
H 18% Dec 23 May 18% Feb 24 24’, Sep 23. United Gas Improvement Co__-13% 23%2 2% 223% 229% 23% 23% aia 24 Ys 24% ae +7 aie 
11% Dec 21% May 9% Mar23 13% Sep 15 United Merch & Mfrs Inc___-----1 13. 13% 12% 13% 12% 12% sam 13% a 
ie ga in “hee 19% Jun 6  24%Apr 13 United Paramount Theatres wi_---1 2242 23% 22%2 22! 22 «(23 ae 23% 2% 3% 168 
oi ina -- -«— 19 Jun 20 23% Apr 18 Certificates of interest w 1_----1 21 23% *21 23 2123 21%2 23% oo 4.200 
16% Feb 2% May 18% Feb 11 26%4 Sep 14 US & Foreign Securities____tlNo par 2542 26 2442 25% 24% 2514 = 252 23 2 14,700 
89 Feb 101 Jun 94 Mar 7 100 May17 $4.50 Ist preferred________ No par 97 98% “31-98% oF hes i ae a 700 
15% Feb 24% May 12% Jun 28 17%Jan 8 OU 8S Freight Co_____.________No par 134 13% 1342 13% 1342 13% op ai ate» 38 oo 
92% Feb 113% Jun x89%Jun 13 104% Jan 20 U S Gypsum Co common-__----- 20 9614 97 952 96% 96 iN 96% _ 22 aT 5.aee 
166% Nov 179 Jun 175 Jan 10 185 Sep 1 1% peeferred.______._.-_____ 100 183. 186 a 185 183183 182. 185 is, > oe 
8 Dec 17% May 6% Jun 6 8% Jan 24 U S Hoffman Macliinery com_-_-_5 7% 7% 82 8% 8% pac ag Me eo” ~ 2,600 
54% Dec 76 Jun 43. May 25 57 Jan 27 4%% preferred______________ 100 4452 45% 048% 45%2 45%" 20% 4002 20% 46% 40% 920 
19% Dec 42% Jan 17% Apr 28 24%, Sep 23. U §& Industrial Chemicals.____No par 235% 24 2342 23% 2342 24 24% 24% 24%2 24% 1,800 
4% Dec 8% Jan 3% Jun 13 5% Jan 14 U S Leather Co common____No par 4 43% = 44% ‘4¥—e 43% ae ote anae on +4 — 
17% Dec 36 Jan 15%Jun 13 21 Jan 21 Partic & conv: class A_____Ne par 19%4 19% 19% 20 19%4 19%4 19% 20 = > 1,400 
11% Sep 21% Jan 11%Jan 3 16%Aug12 US Lines Co common_.____-----1 14% 15 145% 14% 145_ 14% 14% 14% i es iit 
7% Dec 9% May 7%, Jan 19 8% Apr 18 4%% preferred______________-10 "Bia BY "BY 8\2 “Be = 8% 88 , 6 tr — 
39% Feb 53% July 38 Juni13 49%4Jan 28  U S Pipe & Foundry Co_------_-- 20 45 45 442 44% 4494 45% 44% 45 =, 22 1,500 
49 Jan 58 July 52% Jan 12 613%4 Aug 18 US Playing Card Co________----10 6012 61%%4 61 61 60+2 61 : 61 . a 61" Fg z 800 
22% Dec 37% May 19% May 3 25% Sep 16 U S$ Plywood Corp common__---- 1 2514 25% 2414 25% 2494 «25% 25% 25% 25 25 3,600 
86 Dec 94 May 82 Apr 29 92 Aug ili IR 26d sortes A.........-..... 100 90'2 92 9012 92 “892 92_ 87'2 92 “ "89% 92 ashen 
37% Dec 49% May 31%Augi12 43 Jan 26 U § Rubber Co common____---- 10 33%2 34% 32% 33% 32%4 33% 34, 33% 3% 14,008 
121 Dec 137% Jam 112%Jun 13 133 Jan 21 8% non-cum ist preferred____100 12444 125% 123. 124% 123 1234 123 “4 123° 121% 133 | ree 
37% Nov 58% Jun 36%Jun 28 46%Apr 18 US Smelting Ref & Min com_.-_50 3912 40% 39 © 40 39-39% 39 39% 3642 37% 690 
63%2 Dec 72 Apr 64% Jan 13 72 Mari? 97% preterreé..............-.-_ 50 69'2 692 69'2 6912 ‘68 70 70 | jf 6" 2» 69% _ 800 
torte _ va 20%Jun 13 24%Mayl14 OU S Steel Corp common__-_Nopar 227%, 23% 22% 227% 22% 23% 23% 23%2 23%4 23% 6€,600 
129% Mar 140% Jun 129%Jun 8 140% Jan 26 7% wpreferred___._-_-________ 100 135% 136% 133% 135% 133%2 134% 1396 136% 136" 138% 2,100 
17% Feb 19% Jan 18% Jan 4 21% May19 US Tobacco Co com__-_-_--- No par 2034 21 20%2 20% 20°. 20% 20'2 21% 20 Xa 2.500 
37 Nov 425% May 38% Jan 3 4412 Sep 2 71% non-cum preferred_.._._- 25 43 43 43 43 +421, 43% 43 43% 43 > 130 
} 4% Mar 6% May 4% Feb: 24 5% Aug 12 United Stockyards Corp_-_--...-- 1 Ste 5% "5% 5" S's 5% re, % “EN G00 
} 8% Dec 12% May 842 Jun 14 10% Sep 16 United Stores $4.20 non-c 2d pfd__5 1044 10% 10% 10% 10% 10% $l Lo 20% 4,100 
85% Dec 98% 2 Jun 80 Apr 29 6752 Sep 14 $6 conv preferred______-_ No par 86% 91 865 91 865, 91 6%s ad 86% 91 --- 
2% Dec 6% Jun 2% Jun 29 4 Jan 8 United Wall Paper Inc common _.2 3% 35% 32 3'2 3% = He 3'2 3% ae 3s 5,600 
22 Dec 34 Jan 21 Feb 8 2542 Sep 13 4% cony preferred____-.--__-- 50 25 26 25 25 25 25 <4'2 25%4 2 25% 300 
16 Feb 20) «Jun 12% Jun 14 17% Jan 7 Universal-Cyclops Stee] Corp____-- 1 1374 324 14’ 14% 14 14% ie 1478 1 : 14% 200 
4 Mar 10% Jun 3% Feb 25 9% Sep 23 Universal Laboratories Inc____~--- 1 72 7% mb; 1% Te 84 Hy Z A 8% 9% 31,300 
19 Feb 23% Jun 19% Jan 17 2544 Sep 2 Universal Leaf Tobacco com_No par 2442 25 24% 2442 24 24 23% . 8 23°35 24% 800 
150 Feb 170 May 156 Mar 5 170 Jun 14 8% preferred_______________- 100 169 169 168 170 ) oe Mi. 198, ~  ~ 
a 7% Dec 15'2 May 7 Feb 10 10% May 18 Universa} Pictures Co Inc com___-1 9% 9% 9 _9 “ 9 >. 9% pm. a ‘e — 
42 Dec 70 May 43%Jan 3 57 Sep 20 4%% preferred 100 56% 57 a 56% 58 _ rts SO 
14% Peb % Oct 17 Jun 28 25% Apr 25 Vanadium Corp of America__Ne par 18 181% 173%. 18% 17*2 18 fo. 4 io ae ye 1,100 
9% Dec 15% May 8% Aug 8 11% May13 Van Norman Co__----------_-2.50 oe a aa. ein ieee a 244, 24% 1.500 
21% Feb 26% May 20% Jun 14 24% Aug 19 Van Raalte Co tnc___.--.------ 10 23% 24 ‘232 23% 23*2 24 bd : 

















Por footnotes see nage 2A. 
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NEW YORK STOCK RECORD 





Range for Previous 


Range Since Jan. 1 


Year 1948 

Lowest Highest Lowest 
$ per share $ per share $ per share 
12% July 15% May 10 Feb 16 
19% Dec 29% Jan 20 Jan 3 
85% Dec 94 May 85% Mar 5 
Feb 95 Jun 85% Jan 5§ 
32% Dec 48% Jun 33% Jun 17 
oo wet 96% Apr 91 Jan 7 
7% Mar 14% July 56 Jun 6 
93 Feb 124% July 82% Jun 17 
14% Nov 18% Ma 15% Jan 3 
109 Jan 117% Jun 113% Jun 29 
15% Dec 14% Jan 3 
28% Dec 38% May 27 July 18 
29% Nov 34% May 29% July 27 
24% Dec 39% Apr 25% Jun 14 
25% Dec 32% Jan 23% Mar 5 
29 Apr 32% Jan 30 Maris 
57% Aug 66 Jan 45 Jun 6 
12% Dec 15% Jan 12 Jun 30 
28 Dec 35% Jun 25% Jun 13 
100% Apr 105 Aug 101 May 19 
x18% Mar 27% May 21% Jun 1 
8% Feb 134% May 6% Jun 29 
10% Mar 16% July x12 Jun 14 
263% Mar 101 Jun x87'% Jun 14 
9% Nov 14 May 9% Jan 3 
22 Nov 32 Jan 18% Jun 22 
x19% Nov 34% May 14 Jun 14 
20% Jan 27% Aug 23% Jun 27 
12% Dec 20% May 11% Jun 14 
16% Dec 22 Sep 16% Feb 10 
Des 30% Jan 11% Apr 21 

3% Dec 6% May 3% Jan 3 
26 Sep 34% Aug x19% Jun 13 
z80 Nov 86% Jan 78 July 13 
19% Mar 26% May 16% Jun 14 
134% Feb 19% July 14% Jan 3 
= eaves --< — de Sep 23 
104% Mar 114 Jun 108% Mar 22 
%113% Apr 119% Jun 113% Feb 25 
103% Mar 111% Oct 103% Feb 8 
oad Nov 113 Jun 107 Apr 18 
Oct 107 Jun 105 Apr 25 

oe oz —_ 101% May 2 
16% Apr 22% Oct 13% Mar 4 
38% Feb 51% Jun 35% Jun 14 
100% Feb 110% Jun 104 Mayi12 
5% Nov 10% May 5 Feb 24 
34% Dec 46% May 32% May 23 
1% Mar 16% July 8% Feb 24 
22% Mar 38% July 21 Sep 8 
25% Nov 36% May 20 Jun 13 
58% Dec 14% July 53% Jun 6 
26 May 13. May 31 

% Nov 39% Jun 21% Jun 13 
23% Dec 33% Jun 20% May 31 
85% Feb 95% Apr 90% Jun 3 
91% Feb 101% Jun 98% Feb 15 
ae ke ie deme 16% Sep 21 
25 Dec 40% Jun 21% Jun 7 
80 Jan 115 July 102 Mar 30 
37 Mar 57% Oct 29% Jun 13 
83 Mar 92 Jan 71 July 5& 
23 Feb 27% Jan 23% Mar 2 
13% Dec 24% May 12% Jun 13 
9% Feb 22% July 18%Jan 3 
27% Feb 31% Nov 28% Feb 8 
9 Feb 19% Jun 7% May 31 
6% Mar 12 May 4% Jun 6 
51 Mar 65% May x42% Jun 22 
10% Nov 17% May 8% Jun 15 
69 c 88% Jan 70 Jun 21 
12% Dec 19 Jan 10 Jun 6 
14% Dec 18 Jun 14% Jan 14 
125 Dec «138 Jan 128 Jan 4 
28 Feb 37% Oct 22 Jun 2 
41% Nov 49% Jun 44% Jan 3 
13% Deo 25% May 11% Jun 14 
58% Dec 81% Feb x59% Feb 24 
x62 Nov 94 May 64 Jun 10 
58 Jan 96% July 68 Feb 25 
60% Mar 69 July 66 Feb 9 
8 Mar 11% Jun B% Feb 25 
22 = =6Dec 34% Jan 19% Jun 15 
10% Feb 16% May 8 Jun 13 
37 Dec 48 May 30% May 13 
15% Feb 24 Oct 16% Jun 17 
65% Deco 89% Oct 53% Jun 13 
13% Dec z19% May 10% Jun 28 
19% Feb 35 6«=l July 20% July 12 
3% Dec 6% May 3% Feb 9 


Highest 


$ per share 


13% Jan 
23% Sep 
69 Fep 
90 Feb 
38™% Jan 
98% Sep 
11% Jan 
118 Jan 
18% Sep 
118 Feb 


6 
23 
10 

1 
26 
15 
21 
21 
19 
14 


23% July 14 


32% Jan 


30% Apr 
32 Apr 


60% Jan 
142 Sep 


27% Sep 

9% Jan 
15% Jan 
95% Sep 


12% May 


25% Feb 
22% Jan 
25 Jan 
1412 Sep 
18% Aug 
15% Jan 

5% July 
27% Jan 
84% Jan 
23% Jan 
24% Aug 


12 


30 
26 


28 
13 


23 
1 
21 
8 
4 
1 
7 
11 
14 
9 
25 
15 
7 
24 
21 
10 


Pe Sep 23 


117% Sep 
117% July 
111% Aug 
113 Jun 
108% Jan 
106 Sep 
17% Jan 
43% Sep 
108% Jan 
7% Apr 
41% Mar 
12% Jan 
29% Apr 
30 Jan 
68% Jan 
17% Sep 
34% Jan 
27 Jan 
9912 Sep 
104 Aug 
17 Ser 
26% Jan 
114% Sep 
48% Jan 
89% Jan 
28 Sep 
16% Mar 
29% Sep 
33 Sep 
11% Jan 
7% Jan 
56% Jan 
124% Mar 
79 <Apr 
13% Jan 
18% May 
138 Sep 
34% Jan 
49% July 


15% Mar 
69% Aug 
72% Apr 
79 Jan 
18%, Sep 
10% Sep 


32 46Jan 
4% Jan 


2 
11 
10 
14 
26 
14 
20 
14 
25 
11 
12 
20 
8 
24 
26 
23 
7 
7 
19 
11 
22 
11 
12 
27 
12 
7 
30 
23 
16 
12 
8 
13 
10 
2 
17 
5 
2 
10 
29 


30 
17 
7 
10 
2 
23 


7 
15 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Vertientes-Camaguey Sugar on. 2) 
Vick Chemical Co________-__-2.50 


Vicks Shreve & Pacific Ry com_100 
5% non-cum preferred_______100 
Victor Chemical Works common__-_5 
3%% preferred 100 
Va-Carolina Chemical com___No par 
6% div partic preferred___t__109 
Virginia Elec & Pwr Co com.____10 
$5 preferred 100 
Va Iron Coal & Coke 4% pfd__-__25 
Virginian Ry Co common_______28 
6% preferred__ ~25 
Visking Corp (The) 5 
Vulcan Detinning Co common____20 
1% preferred 20 


W 


Wabash RR 442% preferred____100 

















Weneere Gegtett.....nncntewans No par 
Walgreen Co common_______No par 
i. ,, ee —100 


Walker (Hiram) G & W_____No par 











Walworth Co No par 
Ward Baking Co common_________1 

542% + preferred 100 
Warner Bros Pictures 8 
Warren Foundry & Pipe___t__ No par 
Warren Petroleum Corp___.._.__-3 


Washington Gas Light pemmmmenttiens | 
Waukesha Motor Co 




















Wayne Knitting Mills 3 
Wayne Pump Co_-. 1 
Webster Tobacco Inc 8 
Wesson Oil & Snowdrift com_.__2.590 
$4 conv preferred__.__..__No par 
West Indies Sugar Corp.__.__.___1 
West Pern Elec Co com_____No par 
I ck dictcieercres neestiesagintahetviares enahencigtpsioainienei 
Class A —No par 
1% preferred 106 
6% preferred 160 





West Penn Power 4%% pfd____106 
4.20% preferred series B_... 
4.10% preferred series C__..__106 

West Virginia Coal & Coke._.__._§ 

West Va Pulp & Paper com__No par 
4%2% preferred 106 

Western Air Lines Inc_. 


Western Maryland Ry com__._166 
4% non-cum 2nd pfd_.._.___100 
Western Pacific RR com... 
Preferred series A... 
Western Union Teleg class A_No par 
Westinghouse Air Brake_.._No par 
Westinghouse Electric com___.12% 
342% pfd series A 100 














3.80% pfd series B___.___._____106 
West Kentucky Coal Co_______-__ 4 
Weston Elec Instrument_____13.60 
Wheeling & Lake Erie Ry.__.___100 
Wheeling Steel Corp com__._No par 

$5 conv prior pref__.._._.__No par 


White Dental Mfg (The 88S)-.-26 
White Motor Co_ 1 
White Sewing Machine com_...--} 

Prior preference .................20 
Wilcox Oil Co_--.. 
Willys-Overland Motors com___..1 

$4.50 cenv pfd series A__.No par 
Wilson & Co Inc common____No par 

















$4.25 preferred ~........- -No pear 
Wilson-Jones Co 16 
Wisconsin Elec Power Co com___.10 
6% preferred 100 
Woodward Iron Co 10 
Woolworth (F W) Co 1@ 





Worthington Pump & 
Machinery common -__.._No par 
Prior pfd 442% series___._._ 106 
Prior pfd 442% conv series___106 
Wright Aeronautical -No par 
Wrigley (Wm) Jr (Del) _..__No par 
Wyandotte Worsted Co..........8 


Y 


Yale & Towne Mfg Co 58 
York Corp common 

442% conv preferred___--.____ je 
Young (L A) Spring & Wire_No Par 
Youngstown Sheet & Tube___No paz 
Youngstown Steel Door.....__No paz 


Z 


Zenith Radio GOED 00 POE 
Zonite Products Corp 








Saturday Monday 
Sept. 17 Sept. 19 
$ per share $ per share 
11% 12 
23% 23% 
*85 89 
"36 69 
36% 36% 
*97% 99 
7 7%, 
91 92 
17% 18% 
115% 115% 
*17'¥2 19 
*26 282 
31% 31% 
*31 32 
%27 2842 
*30 32 
"45% 47 
13%, 133 
30% 304 
*103 104 
25% 26% 
7% 1% 
14% 15 
94 94 
113%, 11% 
*19% 20 
18%, 19 
23% 24 
13% 13% 
*16% 17% 
*13% 13% 
*5 5% 
21% 22% 
8242 82'2 
20% 20% 
237 24% 
115% 115% 
116 116% 
110% 111 
STOCK 11142 111% 
EXCHANGE *105 107 Ya 
CLOSED *104 105% 
= 14% 
42 
°107% 108% 
° 6% 6% 
35% 36 
9% 10% 
*21'4%2 24% 
26 26 
*66'2 68 
15 15% 
27 27% 
24% 247% 
98! 992 
102%4 102% 
24 24 
*111% 115 
3442 36 
*78'2 79% 
*26! 27 Ye 
13 34 13% 
2634 28% 
33 33 
9g! 4 9% 
4%%4 47% 
48! 49 
10%, 11 
oa X. 74 
*103 114 
18% 183 
*138 142 
26 26% 
48 48% 
13% 13% 
68 68 
70 70% 
*68% ‘71 
i 77 
10% 10% 
21% 21% 
1042 10% 
3642 36% 
21% 21% 
643%— 65% 
*11% 11% 
26% 26% 
3% + 


Tuesday 
Sept. 20 


$ per 
11% 
22% 
*85 
*86 
36% 
*9O7 1 4 
6% 
*91 Sy 
17 
115% 
"1742 
28 
31% 
30 
*27 
*30% 


*45%2 
*13% 


103 Y2 
25% 
1%, 
14'2 


11% 
19% 


23% 
13% 
*16% 
13% 


21% 
82% 
192 
23% 
115% 
116 
110%%4 
11142 


105 Ye 


25 Vy 
47% 


13% 
*67% 
*69%e 

68° 8 


10% 


21 


36% 
*20°4 
63% 
ll‘ 


25% 
3% 


share 
12 


23% 


&9 
89 
36% 
99% 
6% 
93 


18% 


115% 
18% 


13% 


70% 
68% 
76% 


10% 


11% 


2612 
3% 


LOW AND HIGH SALE PRICES 


Wednesday Thursday 
Sept. 21 Sept. 22 
$ per share $ per share 
12 12 12 12! 
*23% 23% *2354 23% 
66 86 *85 8g 
*86 89 &6 69 
36% 3642 “26% 367% 
“97%, 99% *97%_ 99% 
6% 7% 7% 7% 
9242 93 92 92 
17% 18% 16 18% 
115% 116 115%2 11556 
174% 17% 742 19 
28% 28% 272 272 
31% 31% 31% 313 
30 30%2 39034 31 
*27 28 Y2 *27 2812 
*30% 32 *30% 32 
*45)'2 47 47 47 
*134% 14% 1342 13! 
*29% 30% *30 3042 
‘102% 104 *102%4 104 
26 263 2644 26% 
7% 7% 1%, 7%, 
*143, 143% 14%, 14% 
94%. 9412 9412 9414 
11% 11%, 11%. 11% 
19% 19% 19% 19% 
18 18% 1732 18% 
*23% 24 24 24 
14 14 1334 13% 
*165_ 17% 17 17 
134% 13% 135, 13% 
5 5s 5% 5% 
21% 21% 21% 21% 
8242 83 83% 83%. 
19% 192 19% 19% 
23% 24%, 24! 24% 
115% 115% 11554 115% 
116% 116% 106% 116% 
120% 110% 110% 110% 
111% 112% 11142 111% 
*105 107% *105 107 Ye 
*104% 105% 104%4 104% 
14% 14% 14! 14% 
42 4 414 42 
107% 107% #107 1082 
6% 6% 6 642 
34% 34% 35 36 
10% 10% 10'2 11 
*22 24! 23 23 % 
*26 2658 26%, 26% 
*652 68 *652 68 
14%, 15% 15} 16% 
26% 2642 26142 26% 
24%, 24%%4 2444 25% 
*98 98 V2 +k, 982 
102% 102% 102 10258 
165% 16% 1634 16%%4 
*2334 2412 24 24 
#11142 115 111% 115 
36 36 36% 37% 
7 78% 78 79 
26'%4 27% 26'4 27% 
13% 44 1334 13% 
26% 27% 28 28% 
32% 33 oe 33 
9% 91% 934 10 
42 434 4% 4% 
48 487 x48! 49 
105% 1034 10° 107% 
73% 73% 73% 76 
10% 10 %@ *10'2 ll‘ 
18% 18% 18! 18% 
*138 142 *138 142 
25% 25% #25 26 
47! 47% 47 47% 
13% 13% 13% 14 
*6734 69 68 68 
69 2 70 70 
*67 71 *68 72 
+4 76 74 77 
10% 10% 10%, 10% 
20% 21 203%4 20% 
10% 10% 10%, 10% 
37 37 *37% 38 
21% 21% 21% 21% 
63% 65% €5 6534 
11% 11% 1134 11% 
253%, 26% 26% 27% 
3% 3% 3% 3% 


Friday 
Sept. 24 
$ per share 
12 12's 
225% 2334 
*85 89 
*86 89 
3642 36'2 
“97% 9942 
7% 1% 
93 94 
18 18% 
115% 115% 
*174%2 19 
275%—_ 28% 
31% 31s 
3 31 
*27 2812 
*30% 32 
*47*%2 48% 
13% 14 
30%2 307%. 
*102%4 104 
26% 27% 
13% 134 
*14%, 15 
94% 9412 
11% 12% 
19% 19%2 
17% 18! 
24 24 
13% 135% 
16% 4 1744 
13%4 133% 
5% 552 
21% 21% 
83 83 te 
19% 19% 
24% 24% 
$2 $2 
115% 1157s 
116% 116% 
111 111 
111% 111%. 
*165 107'2 
10434 104%4 
14 14 
41% 41%2 
107 107 
638 62 
*35 3554 
11 ll‘s 
235% 2358 
26% 2742 
*66 68 
1638 17% 
26% 26% 
24% 253 
97 2 case 
102% 1025 
16% 17 
24% 2432 
11142 115 
3742 37% 
76% 79 
264 27 12 
1334 137. 
28% 29! 
33 33 
10 1014 
45% 4%, 
49 49 
10°4 107% 
74 76} 
bts 11! 
18! 18'4 
138 142 
*25% 26! 
45% 4652 
14 1414 
68 68 
*691Y%, 7 
68% 72 
77 77 
10% 107% 
*20% 21! 
10% 10! 
*3744 38 
*21 217% 
647% 65%4 
12 12 
26% 273% 
3% 3% 


Sales for 
the Week 
Shares 
2,200 
2,400 

40 

400 
7,000 

800 
11,800 


100 


400 


“Cc 
_ 
() 
— 


46,000 
8, 200 


300 
400 
100 
17,400 
9,200 
13,200 
320 
400 
3,600 
400 


5,500 
160 
100 

1,600 

28,100 
600 

3,500 

7,300 

2,200 

3,700 
200 
400 

4,400 
500 

11,600 

2,000 
110 
460 

10 
600 
5,500 


800 
1,900 
400 
800 
9,400 
1,100 


3,800 
2,000 





*Bid and asked prices; 
rCash sale. 


s Special sales. 


no sales on this day. 
wd When distributed. 


tIn receivership, Or petition has been filed for company’s reorganization. 
x Ex-dividend. y Ex-rights. 


{Effective Sept. 


23, mame was changed to Shell Oil Co. 


a Deferred delivery. 








Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 












































Stocks Ratlroad Int’l United States Total 
Number of and Miscel, Foreign Bank Government Bond 
Week Ended Sept. 23,1949 Shares Bonds Bonds Bonds Bonds Sales 
Saturday ......_..._.... Closed 
Monday 1,297,200 $2,067,000 (a Seis ees $2,654,500 
Tuesday -............ 1,345,280 2,625,000 646,000 $7,000 $10,000 3,288,000 
Wednesday _.........._ 1,148,230 2,384,000 niece, Ee 2,692,500 
ae 1,284,170 2,791,000 340,000 eee 3,131,000 
Priday 1,291,050 2,087,000 <2 tee ut asee 2,459,000 
Totel 6,365,930 $11,954,000 $2,254,000 $7,000 $10,000 $14,225,000 
Week Ended Sept. 23 Jan. 1 to Sept. 23 
1949 1948 1949 1948 
Btocks—No. of shares 6,365,930 4,131,670 170,905,599 221,867,187 
Bonds 
Uv. 6. Government $10,000 $20,000 $410,000 $852,500 
7,000 23,000 862,000 3,693,000 
2,254,000 1,188,500 66,543,270 63,310,680 
11,954,000 12,392,000 499,332,100 707,399,800 
$14,225,000 $13,623,500 $567,147,370 $775,255,980 


i 


























Transactions at the New York Gurb Exchange 
Daily, Weekly and Yearly 



































Stocks 
(Number Bonds (Par Value) 
of Foreign Poreign 
Week Ended Sept. 23, 1949 Shares) Domestic Government Corporate Total 
Saturday Cosed 
Monday 343,790 $146,000 $24,000 $1,000 $171,000 
Tuesday 320,735 130,000 54,000 8,000 192,000 
Wednesday 218,600 111,000 29,000 ipabandninse 140,000 
Thursday 346,260 64,000 pe a 77,000 
Priday 347,605 146,000 20,000 mt 166,000 
Total 1,676,990 $597,000 $140,000 $9,000 $746,000 
Week Ended Sept. 23 Jan. 1 to Sept. 23 
1949 1948 1949 1948 
Stocks—No. of shares. 1,676,990 1,204,510 41,451,997 55,825,511 
Bonds 
Domestic $597,000 $704,000 $25,840,000 $37,894,000 
Poreign government 140,000 38.000 7,455,000 6.853,000 
Foreign corporate. 9,000 10,000 1,242,000 1,349,000 
Total $746,000 752,000 $34,537,000 $46,096,000 
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Bond Record «» New York Stock Exchange 


FRIDAY - WEEKLY - YEARLY 


The ftalic letters in the column headed “Interest Period” tmdicate in each case the month when the bonds mature. 


Figures after decimal point represent one or more 32d of a point, 


























































































































LOW AND HIGH SALE PRICES 
Range for Previous GOVERNMENT BONDS Saturday Monda Tuesda Wednesday Thursday Friday Sales for 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Sept. 17 Sept. rt Sept. 20 Sept. 21 Sept. 22 Sept. 23 the Week 
Highest Lowest Highest EXCHANGE Lew High Lew High Low High Low High Lew High Low High Bonds ($) 
105.1 Sez 05.28 Mar TOEAEEENG 9 .10LAL Bing .0.STesnenry -3%68 ——_____-- 1949-1952 *100.19 100.20 *100.19 100.29 *100.19 100.20 *100.19 100.20 *100.18 100.19 me 
-1 Sep 105.28 = ——— 3 —. ——— £«&Treasury 3s ----....--___ 1951-1955 *104.9 104.11 *104.9 104.11 *104:9 10411 104.8 104.10 *104:8 104.10 --- 
10714 Sep -108.28May 106.12Jan 26 106.13 Jan 26 ‘Treasury 2%s -__.....___ 1955-1960 *109.15 109.19 *109.15 109.19 *109.15 109.19  *%109.14 109.18 *109.12 109.16 eee 
_ — _ = _ —_—_—_—_ — Treasury 2%s ~-.-_______ 1951-1954 *103.9 103.11 *103.9 103.11 *103.9 103.11 *103.8 103.10 *103.8 ,103.10 comin 
—. “=e S| Se... Su + ved canescens #110.23 110.27 *110.23 110.27 *110.23 110.27 *110:21 110.23 “eat: er Ge 
— = — Oe reasury 24S ~----.--__ - #111.25 111.29 #111.25 111.29 *111.25 111.29 111.23 121.27 *111. : --- 
— — , <-— 21023 Marll 11023Maril Treasury 2%s __________ 1960-1965 *113.9 113.13  *113.9 113.13 *113.9 113.13 °113.8 113.12 *113.4 113.8 tie 
101.18 Dec 10222 Feb — ——— — tTreasury 2%s ------~-_-- 1949-1953 *100.15 100.16 *100.15 100.16 *100.14 100.15  *100.14 100.15 *100.14 100.15 San 
_ -—— -- -— — _—— pm ——— Treasury 242s ~-.________1950-1952 *101.2 *101.21 101. *101.21 101.2 *101.21 101.23 *101.20 101.22 --- 
102.23 Sep 102.23 Sep 10231Jan 14 102.31Jam 14 ‘Treasury 2443 __...... 1952-1954 Sant Uae ‘MET ieee 91088 teen. °OURS Way - 2008 Sees a 
otis pet ‘aoe -— (1049 Feb 3 1049 Feb 3 ‘Treasury 2%s -.___...._ 1956-1958 *106.7 106.9 *106.8 106.10 *106.7 106.9 *106.3 106.5 *106.2 106.4 sofia 
101.7 Sep 101.11 Jan — —— W— Treasury 2¥%s ___.-______ 1962-1967 STOCK *105.1 105.3 *105.5 105.7 *105.8 105.10 *105.5 105.7  *105.2 105.4 Pah 
101.19 Jun 101.19 Jun 102.1 Marill 1046 Agui10 ‘Treasury 24%s __-________ 1963-1968 EXCHANGE 104.14 104.16 *104.18 104.20 *104.21 104.23 *104.19 104.21 *104.14 104.16 A et! 
100.24 Mar 100.25 Jan 103.8 July25 103.8 July25 Treasury 2%s ___..___ Jun 1964-1969 CLOSED *104 104.2 *104.5 104.7 *104.7 104.9 *104.5 104.7 *104 104.2 sad 
100.23 Jan 100.26 Apr -- —-__-  __ Treasury 242s -____--_Dec 1964-1969 *103.29 103.31 *104.2 104.4 *104.4 104.6 *104.2 104.4 *103.29 103.31 asian 
100.23 Sep 100.24 Sep 101.12Feb 9 101.13Jun 24 Treasury 24s —_________- 1965-1970 #103.26 103.28 *103.30 104 *104.1 104.3 *103.31 104.1 *103.26 103.28 Bye 
100.16 Sep 101.12 Jun 101.7 Feb 7 103.2 Aug 2 Treasury 242s ___-__.__-_ 1966-1971 *103.23 103.25 *103.26 103.28 *103.29 103.31 *103.27 103.29 *103.24 103.26 Pec 
100.7 Oct 100.27May 100.18Jan 6 101.28Jun 30 Treasury 2%s ________ Jun 1967-1972 *103 103.2 MET 1033 *103.3 103.5 *103.1 103.3 *102.29 102.31 oe 
102.26 May 102.26May .. ... . W—— Treasury 2%s -_-.-.-- Sep 1967-1972 *105.25 105.27 *105.26 105.28 *105.27 105.29 *105.23 105.25 *105.19 105.21 rtd 
100.7 Oct 100.23 Jun 100:28Jun 14 103 Aug 8 Treasury 2%s _______-_ Dec 1967-1972 *103 103.2 *103.1 103.3  *103.3 103.5 *103.1 103.3 *102.29 102.31 pty i 
_ --- _- — —_ ——_{$——_ = Treasury 2%s ~--.-__---- 1951-1953 *103.2 103.4 *103.2 103.4 *103.2 103.4 *103.2 103.4 *103.1 103.3 pare 
-- -— _ --- a omsemsame _ Treasury 2%s ~--..-.-__- 1952-1955 #102.23 102.25 *102.23 102.25 *102%23 102.25 *102.22 102.24 *102.21 102.23 --- 
_— -_— _— --- —_ _—— _ Treasury 2%s —---------- 1954-1956 *106 106.4 *106 106.4 *106 106.4 *106 106.4 *105.30 106.2 --- 
101.14 Sep 102.13 July 102.30Feb 9 105.4 Aug 10 Treasury 2%s __._.....__ 1956-1959 #104.28 104.30 *104.29 104.31 *104.28 104.30 *104.25 104.27 *104.22 104.24 oe 
100 ~Mar 100.4 May 100.13Jan 20 102.30Sep 20 Treasury 2%s __-_-__- Jun 1959-1962 *102.26 102.28 102.30 102.30 *103 103.2 *102.29 102.31 *102.26 102.28 10,000 
100 Mar 100.2 Feb 100.17Feb 9 101.3 Jup 14 Treasury 2%s __-____- Dec 1959-1962 *102.26 102.28 *102.29 102.31 *102.31 103.1 *102.29 102.31 *102.26 102.28 paki 
_ -— — --—- 100.21 Feb g 100.21 Feb 9 {Treasury 2s _.._.__ Dec 1949-1951 *100.11 100.12 *100.10 100.11 *100.10 100.11 *100.10 100.11 *100.10 100.11 Ft 
100.31 Sep 101.13 Mar _ —=- = weeeetty 36. .......25. Mar 1950-1952 *100.15 100.16 *100.15 100.16 *100.15 100.16 *100.15 100.16 *100.15 101.16 Pic, 
—- -— -- --- — a Treasury 25 ~-.--__--- Sep 1950-1952 *100.29 100.30 *100.29 100.30 *100.29 100.30 *100.29 100.30 *100.29 100.30 ‘mee 
101.7 Dec 101.26 May 101.8 Jan 26 101.8 Jan 26 ‘Treasury 2s __-__________ 1951-1953 #101.21 101.23 *101.21 101.23 *101.21 101.23 *101.20 101.22 *101.20 101.22 eee 
-  --- — --- — ae 20cm §€=6—s TCRSUTY 28 ~.........._- 1951-1955 *101.27 101.29 *101.27 101.29 *101.27 101.29 *101.26 101.28 *101.26 101.28 blot 
100.31 Sep 101.18 July i ee a Ce ee Jun 1952-1954 *102.2 102.4 *102.2 102.4 *102.2 102.4 *102.1 102.3 *102 102.2 pee 
100.30 Sep 101.19 July 101.18Feb 9 101.18 Feb 9 ‘Treasury 2s ____..____ Dec 1952-1954 #102.11 102.13 *102.11 102.13 *102.11 102.13 102.10 102.12 *102.9 102.11 sete 
-— --- me ee eee eee «= TCRSUFY 3S —-.~--...____ 1953-1955 *103.30 104.2 *103.30 104.2 *103.30 104.2 *103.30 104.2 *103.29 104.1 alin 
100.7 Oct 100.16 APF -—  o-———— — aon Treasury 1%s --------_-_----- 1950 *100.16 100.17 *100.16 100.17 *100.16 100.17 *100.15 100.16 *100.15 100.16 wai 
International Bank for 
Reconstruction & Development 
94.10 Jan 98.30 May 98.24Jan 10 101.2 July 14 10-year 3%6 ...........-.. 1957 #101.2 101.6 *101.2 101.4 *101.2 101.4 *101.1 101.4 *101.1 101.4 pe 
94.14 Jan 99.30 May 99.1lJan 5 102.16Sep 2 eS, EERE TRS 1972 *102.12 102.16 102.11 102.11 *102.13 102.15 %102.13 102.16 *102.13 102.16 7,000 
*Bid and asked price. No sales transacted this day. tThe following Treasury bonds are being called for redemption: 3¥%s due 1949-52, called Dec. 15 at 100; 2%s due 1949-53, called Dec, 15 at 100; 
2s due Dec. 15, 1949-51, called Dec. 15 at 100. a Odd lot transaction. r Registered bond transaction. 
RANGE FOR WEEK ENDED SEPTEMBER 23 
Friday Week’s Range Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds’ Range Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 
New York Cit ice High No. Low High Low High No. Low High 
— 7 3%s Series No. 15__ Pes *63% 65 “eo 59% 65 
Transit Unification Issue— sl a I => = 64%, 64% 1 60 65 
3% Corporate Stock_.______ ~-— 1980 J-D iit 105% 106 31 104 107% 3%4s Series No. 17__________ ho J-D po *63%% 642 ja 58 65% 
3% Beries No. 18___-__--________ J-D = *635_ 6442 mt 56 65% 
3%s Series No. 19__---.-_..____ J-D oe *635%,_ 65 par 58% 65 
3%s Series No. 20______________.__. J-D pea *635_ __ ae 59% 65 
3%s Series No. 21______________ a J-D > *635%% __ wal 60% 65 
3% Series No. 22______________ ‘at J-D nae *64 673% ae 55% 65 
@ ee 3%s Series No. 23__-------._____. J-D eer 64 64 5 55% 65 
Fore n S t 3%s Series No. 24__--_._____-__.__. J-D = *635% _- oie 60 70 
1s ecurl 1es 3%s Series No. 25._--_._-_______-.. J-D Aad 6442 64'2 8 57 66 
3%s Series No. 26__....._________ J-D an *63% 65 oe 56% 65 
3%8 Series No. 27_.--_.--.___.____ J-D me *635—_ __ aoe 60% 65 
3%s Series No. 28____..__________ J-D nt “63% 6442 ra 59 64% 
3%s Series No, 29_._____-__ ahaentin J-D e. *64 365 nse 58 8 65 
WERTHEIM & CO a — = ae - ae 
_ 
Telephone Members New York Stock Exchange Teletype Brisbane (City) s { 5s__._--__---- 1957 M-8 98 97% 98% Se 1% ee 
ee ae — =, es 982 8 /2 2 
REctor 2-2300 120 Broadway, New York NY 1-1693 Sekine pee py  cememammrer ne 10033 100% 10033 10 100 102% ff 
Canada (Dominion of) 4s______-- 1960 A-O ae 102 102% 59 102 104% i 
25-year 3%s __.--.-------.-_-- 1961 Jed 104% 104% 105 26 ee =" , 
° we ted ‘8 
Foreign Govt. & Municipal fAChile (Rep) External 6 1 Te-i942 «| (MAN = 35% =. oe 
Agricultural Mtge Bank (Colombia)— $47 assented ___________ 1942 M-N We #2734 30 ti 25% 28% 
§$4Gtd sink fund 6s----________ 1947 P-A eas *61 sa = 70 71 AExternal sinking fund 6s______1960 A-O nad 35% 35% 1 34% 37% 
4Gtd sink fund 6s----________1948 A-O cae #61 oa nid 62 62 yeaa eimai 1960 A-O 28 2754 28 9 25% 29% 
Akershus (King of Norway) 4s____1968 M-3 #931, vee 81 9314 AExtl] sinking fund 6s____-- Feb 1961 F-A are *35% -- ~< 34 37% 
$4 Antioquia (Dept) coll 7s A____1945 J-J 47 46% 47 10 37% 47 A6s assented ____________ Feb 1961 F-A ata 2754 27% 2 26% 29 
§4External s f 7s series B_____- 1945 8 J-J in ©4534 47 an 37% 46% ARy external s f 6s________ Jan 1961 J-J 36 36 36 5 3442 37% 
$A4External s f 7s series C______ 1945 J-J xe *453, _. ba 373% 46% A6s assented ____________ Jan 1961 J-J atic 275% 27% 1 26 29% 
§4External s f 7s series D_____- 1945 J-J ee 46% 46% 3 37 46% AExtl sinking fund 6s______ Sep 1961 M-S adit *35% _- an 34% 37 
AExternal s f 7s 1st series______ 1957 A-O pri 4672, 46% 4 37% 46% 46s assented ____ Sep 1961 M-S oom 27% 27% 5 25% 29 
4External sec s f 7s 2d series_.1957 A-O ‘ei 4534 56%. all 37%e 46% AExternal sinking fund 6s_.___- 1962 A-O na *35% _. ‘as 35% 36% 
AExterna!) sec s f 7s 3rd series__1957 A-O ae 453, 56% a 37%, 46 amen 1962 A-O 28 28 28 1 25% 20. 
AExternal sinking fund 6s...._.1963 M-N es *35% -. on 34% 36% 
Antwerp (City) external 5s____--- 1958 J-D 104% 104% 105 12 95 106 A6s assented _______________ 1963 M-N iad *27% -- - 26 29 
Australia (Commonwealth) 5s_____1955 J-J 99% 9914 100% 240 98% 103% Extl s f $ bonds 2-3s___________ 1993 J-D 27 26% 27 59 25 29% 
10-year 3%4s ----------------_- 1956 F-A 9142 914% 93% 41 90 97% AChile Mortgage Bank 6'2s__--_- 1957 J-D ons *35 2 40 - 342 37% 
10-year 3%S ------ ----------- 1957 J-D 90% 90% 91 15 89 95% A6%s assented ____________ _.1957 J-D ae 27% 27% 1 26 8629 
20-year 3428 ------.------_____ 1967 J-D 87% 8742 88% 12 8542 92% ABinking fund 6%s_...--__--_- 1961 J-D — *35% -- -- 34% 37 
S0-year 3%s —-------_.____.- 1966 J-D 87% 87% 88 4 85 93% O6%s assented 1961 J-D 28 28 «6.28 6 2606039 . 
15-year 3%8 ------. —-----__-- 1962 F-A 8642 8642 87% 13 84% 93% AGuaranteed sink fund 6s_____.1961 A-O ae *35%2 -- -- 343% ; 
Belgium (Kingom of) exil s f 6s__1955 Sd 111 111 111 9 102% 112 Pe 1961 A-O ea 27% 27% 2 26 29 ; 
Brternal s f 7s__------~----___ 1955 J-D 121 120 121 21 115 121 AGuaranteed sink fund 6s______1962 M-N a *% -._ -= 35% 36% i 
46s assented_______________- 1962 M-N ad 27% 27% 2 26% 29 
$4Brazil (U S of) external 8s____1941 J-D ar °74 80 = 60% 74 AChilean Cons Munic 7s ~~" 1960 M-S ies 35% __ pus 35% 37% 
Stamped pursuant to Plan A ATs assented_.__...__._____ 1960 M-8s ne *27%, __ zm *, 7 
(Int reduced to 3.5%)---___ 1978 A-O _— 54 54 2 45% S4% jf 44§=,»€teees (tetmece So) So | pe ¥ 4% 4%, 4% 1 Va 4 
AExternal s { 6%s of 1926.....~ 1957 a0 -_ a re 7 a4 2 AChinese (Hukuang Ry) 5s____---1951 J-D 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )____1979 J-D — 53% 55 303 46 55 —— 
AExternal s f 642s of 1927______ 1957 A-O 72% 72% 72! 1 60% 72% 
Stamped pursuant to Plan A a 
(Int reduced to 3.375% )_.__1979 A-O 54% 5234 54% 53 43 54% For Financial Institutions 
OR 1952 J-D i. *72 ‘ i. 61 72 
Stamped pursuant to Plan A 
(Int reduced to 3.5%)_-___- 1978 J-D ae “55% __ = 46% 55 FOREIGN SECURITIES 
6% funding bonds of 1931 due__1951 
Stamped pursuant to Plan A 
(Int redaced to 3.375% )--..1979 A-O ie 5212 53% 7 42% 53% FIRM TRADING MARKETS 
External $ bunds of 1944 (Plan B)— 
EN a en J-D —_ 67 67 2 62% 71 
CO 5 ee eee J-D a 665% 66% 5 57% 69 
oD OS J-D 66'2 67 8 59 69 CARL MARES & Co. INc. 
NE ee es J-D aan 66 67 ail 57% 69 a TS 
SS ae eee J-D “a *66'2 Z 58% 69 CURITIES SPEC SLALIS 
C—O OE —_ J-D ” 70 70 1 70 73 FOREIGN SE 
NB BB OEE J-D 70 70 70 3 62% 173 
EES EE eee J-D onan *70 _ 58% 173 50 Broad St... New York 4, N. Y. | 
CT, 88 Oa eee J-D — 75 70 5 60% 73 
OT SS OY | ene «x “635% 65 ue 58% 65 Telephone HAnover 2-0050 Teletype NY 1-971 
a908 Geries Me. 12... -_ J-D ont *635%_ 65 — 58 65 \ 
3%s A OS —E—E — J-D — *63°%% a 59 65 
3%s Series No. 14-.-......._.__ om J-D *63% 65 55% 66 - 
Por too.notes see page 33. 
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a K BOND 
ge ONDS Pride GE FOR WEEK ENDED SEP RECORD 
York Stock Exchange Interest I a Week's Range a 
Colombia Period GalePrice Bid & Aske Bo F 
6s of — of)— co Bid & Asked ea — Since 
phd 1927 eee 1961 A-O _— oT No. ans ee afte Frid 
$ACoiombia 1 ae a 1961 J-J ©17 + ork Stock Exchange Interest Lass Week’s Range 
$ Mtge Bank 6125_____- 1970 A-O a 70 ¢ San Pa Period Sale P ; or Friday’s 
$28 fund 7s of a 1947 44 4. 7 82 ulo (State) ( rice Bid & As Bonds Ra va 
Pe peng fund 7s of pr ----- _1946 ‘fC a4 457% 174 70 62% ~- extl water ce r ked Sold -_ Since 
agen (C . 927____--194 -N °47 . 354 46! tamped : n_------ ow Higi , an. | 
25- ; ity) 5s--- 1947 rt ‘ tale te ped pursuant to Plan A 1956 $ No. ‘ 
Psy Age | we” 1952 -D 47 41% 47 ‘4 b6s a reduced to ee M-S Low High 
Cuba aaa age of) ae M-N 79 Ys " - oe 41 a” ze ln geet ater loan...- %o ) ~---2004 J-J : ie : 
Czechosiova lic of) «4% extl_---- 951 M-N 742 14% BO" 49 14> + (1 ped pursuant to nop anita J- =¢ ¥ ; ” Be 
‘ creme ge (State »— ~==- Ue F D 17% 15° ib’s 14 = 8 84 Berbs Pave reduced to 2% lan A J 10 70 Pe 
D ~ “ D2 7! > 7 oO eas < 8 want 
eateen 6% yo ts reduced #108 "s ode’ ; 105 12). +f ; = — - Sees 1eS rmingdom) A-O 6 = bind 2 
imark 2 - “ eh 104 ¥ a% Ss ser ASS ™ 70 —_ D 
Srernal wy ore extl er A-O » Sw ABilesia an ea 7 M-N 7 2 3 - 
erna 5¥45-.----- --1942 J-J 04757 a4} ) ext! 7s_------ -1962 0 M- Q'2 93 . 
f ¢° “elegees . i 7 ’28 aS5 = “—- N ; 9 g 
zl 4's---------- = P-A 90% 90'4 91 1 52 63 Sydney —_— wate snaees --- J-D Jo2 91, the 21 53 ‘é 
Saivado ---1962 A4-O 87 Y2 872 BE . 24 Vp - $AUr ty Council 3¥% -~---~- 1958 J- Pe t.2 73 25 ty 11%% 
4s exil ae Coupee of) — 80 2 52 oon 97% Geuguay (Republic ee | ad. *Si2 18 4 5% lite 
3's i —o : 80s 25 714%—8 90% rnal sink fund s____ 1946 ~ *3% 97% 11 15% 
j —— a f onnneae e 1, 1976 j-3 > 64% 83 Ya Be er sink fond Ps a ee 1960 ie a* 92'4 “= 6 11 2 
ae ‘ Rapaaiic gant — i 1976 J-J ~ *71 74 see ($ bond my 1937) - 1964 ye aa Es “= = 
neh Republic ic of) 7s__--- , J-J ; *55 56 71 7 Ex nal readjustment “i #121 . 30 = 
Greek G public extl 7 __.1967 3 77 ternal c — 197 4 130 130! 
| 27 Government wt ERIS ont 1949 J-J — 45% 48 55 61% 37 Vg- -4% a bs onversion_-__-- —" aa 79 M-N F ‘ JV */2 
oo paid __ M-S et “1215 45 52! 4-4 e-4i93 € on oe — meme M-N ares 3% 84! — vay 
metaiaatore f rina RIE 1964 ue i 104'2 104'2 “ 10 i PP. extl Fe ep stment__ bi. J-D 89%, 89 : 49 81 86} 
Irish Free 8 (City) ext 64as___ oe -N J a 3 101% 104% Warsaw (City) ceereal Se F-A 63 BS . 82-89% 
Italian pp Boer oa ¢ Se __.1960 ye} 9 Vs : » 10% . O45 assented erna) 75_----- 1958 oa 68%, 1 79 oo | 
-Htalian C bolic) ext] _1960 % un 8 9% 9. a Tek ona 1 ‘- a BZ ’ Bli2 89%. 
redit C 8 f 1-35- M-N *65! 68 22 5 __--1958 F-A ; es 92 
Public W ons sor? tam { _.1977 J «1 1 66 1042 ) 12 = #1 | 
- 14, - rine 00 53 4Ad 6% 4 % : 
$4 a Vorks 14% or J 1 — 7. 65 riati 5 
Ital 7s series B “ Ww 3% -_------197 36% Jb 36! : 100% 101% Alabam ¥ Electric Go 76... RAILBOAD ‘ 5% 7 , 
jan Public Utility— 7 J-3 , 60 "a A a Great Southern 3%s- 1952 AND IND 9% 
Cr ic Utility 194 321 , 18 39 Y labama outhern 3%S_—_- 52 A-O USTBIAL 
edit I y 7 M- 2% oe 4 Powe 7 V4s____ 196 COMPANI 
] ZExt nstitute 1% to 3% Ss 31% 32's fi Albany & S oF lst mtge 3's -1967 M-N #50 ES 
alt ernal ‘is %o tO 3% ~-.-.-197 = 16% 37 Allegha usquehanna RR 25-_--1972 , = 1047 , 
aly (Kingdom of) 75... -1977 Jd : 26 ee a ae 4'2s__1975 106" Ys : 36% 57 
SJugosl gdcm of) 7s______ ----1952 32 eas 6 40% is-Chaimers n lst gtd 4 A-O 534 106% 106% 104% 1047 
& avia (Stat ier J-J 31%. 32! Ameri - Mig 2s debs s__1998 A ¥ LUO "4 9 2 104% 
Medellin rene ceee Bk) “as = J-D -- saiiion 80 16% 37 Amer 2 ee mag 35 pom __._~_._ 1996 ted at ‘74 as 104%2 106%s 
a)... A-O e555 56! 27 Ameri oreign Pow deb 55__- _-1966 ; 0% 79 10014 101%: 
Metropolitan Ww: _---1954 JI-D : 10's ou 11 28 Ye 51 2% can Telephone & thee . 2030 J-D 99 9° +, 160 66%4 80's 
Vate y, 10% : Ye 60 as da Tele M- C 11 ant ( 
ag vtainage Board o Bowerage 46% 4 46! 2 7. 11% aes ‘Sadeutions mel ° é _ ; 9871 100 
sé . Ves 4 : an u s -- si 66! 68 75 G2 
a aes 2$---~------- 1950 A-O - 31M 46% 2%s yo orn oe ae aD _ 191 . 
oo nted to 1922 agr m 100 jy 100 Pe conv debentures nee ae A-O “on a 99 99 Je \ 
ANew as ntl ne 1943 ~M-N 100 ; 11 99 ¥ He , No nage ets 1961 rt 96 160 100% os 92 100% 
Asm sented ( 1942 a 1943 a a , V4 102 8 debentures ----- 19452 J-D 10. d°2 96 965.4 105 9412 100 4 
Mex.c ali _ gree)__1968 “ Yas conv deb A-O 4 105% 105 73 “ : 
$A Ss (Republic of)— 1968 J-J _ és 3%es pt nag te oi J-D 992 99 2 a. ; 228 101% 1, oma v4 
' s of 1899 speek ; — e5 5 = _— “ 3%S C S ai 957 ” N15 92" 33 - 009 ‘2 | 
j a iii opin due 194 ; a 3 i% 8 Amer ‘oie dedentuics . ~-- 1973 —- 1077s rt My 101% 15 te 100 
' ge oe 5, epbemneuanpee ad Q-J 442 4% ant Yes mora deb 3s__- nese J-D 106s 106% of 112 a: 102 
' s Assent ns --- Z nn Ari a ’ 62 J 112! pied = Sty 21 21 110% 
A Large ed to 1922 agree..1945 Qu. on ot APW poe goid 4s_____._-J 1969 4 1043, toa 113'4 on 103'4 10. 
aa ae - 5 Q-J a -- 4 ucts Co 5s_- --July — Q-J 104! natty oa by bbe = bg 114 
s New as: - pen eta siteuaie oie sing tchiso eee 966 ve ve 04%4 raed 3 1047 
; ass'td | ; enw’ -- = n Te A- 78 » 53 13g 6 
} SLarge - 1942 agree) 1953 Ja 15% 15% pee -~ re & Santa Fe— ° 69 . —" 100 
46mali rewnenn- ; = “i tam ---- i 81% 
A4s o a a3 ‘i i me A ped 4s__. = entie congplan 1 69 6° 
} a had (assented: t a ars ng 97% 6 -~- o-o ete & Charlotte A _-July 1 lane A-O 127 ” 
ie ieher aae’ts if —" an Pp 20 7% it ye... mortgage 3° ir Line Ry M-N 27%4  127%4 126! 
' $44: s new ass td (1942 agree) 1954 9's 10% 842 11 antic Coast 1 "y : 196 118 | 118% 32 122° ¢ 
} a Ry 1910 (assent 42 agree )_1968 2 . 7% 11 Genera! unitied ra 4s__ _July ns - M-N ie 109 , 128% 
' ry agreement) ed to J-J “BY, 5 Atlantic Refinin 4425 A 152 M-3 10254 103! . 11644 
easton ait eae uf ii 5’, 544 11 6% 7% : g 2%s debs____ — ‘as an 102'2 1027» 102" 104! 
s8mall ‘td (1942 agree) 1963 : : ‘ 5% ——— J-J ts ho . 9Bl> * 101'2 105 i 
--- O17, 1017; 3 9° ~apeesctly 
: ae Gs of 1913 | ee Wc 8 _ ~% Balti —— “2 9974 saat 
t as —— o- "hes a . m @ 10242 
i Z A8mal) greement) __ “te 1933 7% 71% - 1 “aa 4 1st ~+ ody Ohio RR— B 
j 6s New " z ey v4 65 6 2 3 ist m s ser A 
48mal) ass'td (1942 agr “44 : 8 a tge 5% ser B ------July 1975 
2a or n on (4% al 
i 4SMilian (Ci ty of) 6! ee) _.1963 J-J 7 9% 9¥, Ret ston saan o% Had a. A-O agi 
i ee -----= my -— ® ; je mtge 5° rng y 1975 atoll Bis _ 
Minas G emecmee 1952 oa 10% -- g and 3% io (2% 1 A-O 28 
eraes > . ‘ }% continge ixed ¢ 80 88 
‘ “Sec weal (State)— A-O aes pH » 10% 30 10 2 li Vy Series G _ nt interest) 0 89%, 90% 8 
Stamped als f 64%8-_. 49 5 B42 11% Series K ._ : due Dec 1 1995 24 83% 95! 
(int 5 eepoant to rae M-8 : 26% 54% Ret Series M_____- due Mar 1 2000 .< ae! - 952 
4S8ec exter uced to 2.125¢ -- & gen mige 6 cue Mar 1 1996 8 59 : 984 59'4 67 
; Stamped nal s f 6%s Yo) ... 2008 M-Ss and 3% % cont In (225% fixed M-S eg 5ué% 59's 4 49% 63! 
Ni (Int A nee ya to oe end M-s -- #971 = = 38 A4! Series J a t) 7‘ a = +. 49). 6: te 
ce ” 27% 29% /2 8 eens > Dec Xe) Tr a. 
Storway aii fame) See = sa 25% 30 Pgh Lake Erie & | me 4 ae ; i ta 
Ext (Kingdom of) 4%s______- 195 M-S < ' - 37 39 ¥ Ref 4s rie & West Va a eee May y 65 ~—s«67! ‘ 
45 ps oa —- fund 4¥%es a 1956 ie 94 *28 29! 7 5’ western = * = 45% 467 33 59! 
3 ’ meal 9 2 wie X r°4 uP pe 55 72 
3 Yes mg eon 0 A pgaitanaaay 1965 re = = & 37 este 30 my Pane ae mige eee ia M-N ~ ' 184 oie 524 
Munici ia meneame semaa 1963 tr > = 96! ss 3 963% oledo Cinci %% cont int) _~15 te 3 8314 83+ i 
4 Oslo (Ci pal Bank ext] s { 5s..__. 19 F-A rc 95% 96%4 15 88 8 ist 1i innati divisio 1980 J-v 344 3 ae 
; itv) sink xtl s f 5s ~1957 A-O — 95 ? 6 991 B ien & ref M n G77; 75% 8512 
' ik fund 4% ee 95'4 96! B3% 97% angor & 4s ser $ 65! 677 a 2 
} Panam EE nde J-D - 90°*4 90 > - 802 96% Con ref Aroostook RR— D___-1985 J-J es : 6 55 60! ie 
: See 5 A-O sf #92 104 4 80 aaa 4s anes -aenee 1s ” a 6% ia 2 
Stam assented 5 as *96 83 : PRICES BES 51 I-d 3 66 n 
' p mo y; an . ; 98 ---- _195 ™ ) 8 j 
‘| 9 att oe mod 34s ext saa 1963 u-N 81% 96 — ee a Setension ist 3’ 51 J-J = 85% 25 : i | 
+ ernambuc Yes series B________ 4 J-D _— 100! B elephone of P V28 1951 “ 85 is 0 95 
Stamped 0 (State of) 7s__.___ 1967 0% 102'2 eneficial Ind a 5s series C oe A-O ) 802 § 
' purs a M-3 8532 88 1 34 us Loan 1960 A- 97 - 
ann Te aes te ate — om <= 803% 4 52 = walticion debentures 18 Gene... aN 120% 120° 100 
a (Rep of) e 2.125% ) ~ *37 102%, 94 Co Steel Corp— .._1964 F-A 99 0 3 100 
) oe lean extl ry Qs mn M-S 35 Ye 103 Sone mtge 2%s ser I 10 A 10 —— ‘4 121% 
' at jo: ; s ist ser_.__ 9 M- _ 9 — 40 mtge 2%4s a - ___197 05'% 43, 99! 
. $APo an extl s f 6 ser____19 S 291, 29% Cons as ser J 970 J-J 6 1023 
j ae, ee of) mole by molar = > 31 a% 21 Ve .. 25%, 30% Boston | ag Aa = . - seas M-N 997 100 9234 105 
§4 Siéabili OS ponaconaese 194 = 20% 21's Ab 17} st mtge . Ratainaiks J-J 100 100 21 973 
{ 7 cam, "Wg: 1958 4-0 20% 21" = ive 21% oo mige Ss series pea 1967 102% 103". . 9738 10012 
1} Exie ie lea aig 1947 . 934 17} > st mtge ry es os ae M-S ’ 101 3 
} gnal sink fund gold @ A-O £10% 4 21% 1 4%s series _.-.1955 « 103% 
; 44%5 ass fund gold a 1968 11 8 10% st mtge 4s se : s JJ. a: ’ M-N ris) 82! é 
ssented 8s___ A-O , 16 . ‘ AIn series RR 1961 A- 101! 72 
| APorto Alecre “ eiep gps 1950 10% 16 6% 14} c mtge 4¥, ‘ -- ier O 83 87 
ee gab mrad a -1963 Ae ee a. 10" FL a aBieda (Ernesto) rad ere July pid _. =9 897% 101 101% 
ii (Int r ant to PlanA 961 103 - 9 5% 15 -Myers C : -- "195 ss 7" ie 74 > -- 
i 1% educed to 2.37 anaA J-D 9%, 102 97, o) Bklyn Unio o 3s Debs 954 F-A 462 45>, 46 5 . 
| bs 3886 stmp pr 15% ) -—- *33 18 .- » Bklyn n El ist gold 5s_-___- 1968 A- rn 92 12% 83% 
t Int reduc p pursuant t -~-2001 64% 14 Union Gas 4 — __195 9° : 44%, 59! 
t gemeis Gh bansies “Cite or ber a —— 39 40 gisthess Ue — dentnitives.__1908 oo 104%s 105" 35% 35% 
; Stam 1eiro (City ------2006 30%% 35 uffalo Nia ap M-S 160 103? i 
: ped pur y of) 8s J-J Bu gara El ist _...1976 i. 2aet ‘2 104% 
‘ pursu 19 271 ffalo mtge 23% J-J 0 
+ (Int red ant to Plan A 46 ye ne 298 7%. 31 Rochester & Ps ge 2%s__197 103 103° 100% 102 
educed to 2.37 an A O 28 Sta Pgh 5 M- 1( 97 
i 4External sec 6! to 2.375 % ) -- #232 30 Bust mped modified 42: Ry— N 0 100°s sie Ji°4 1037 
; Stamped aeaes oa ~~~ 3983 A-O os = 29% Goncelibates [st 4s 25---------1957 M-N 101 2 201 %2 rs 90'4 100%, 
| pursuant to Plan A 7 . solida - : 4 - , 5 985% 102! 
i (int reduced to 4 — A “ F-A ea 33% 40 Bush Tarmatnal F ater A-O 54%, 55 oe See i 
yy eee -- Na 2 “4 2 gs 5s 1955 J- 101° : eae 
Rio Grande do 8 was F-A 1 1 33 33 "2 E----— 1960 2 ye ae 50% 61% 
$A8s ext age (State of)— Lax 28! 28! 3% 38% 10 :, 1 mo va 10 "a @ 102 
Stam n of 1921__ coal 8 ¢« 8 3 ) O06 Po 91% 99 
an ye m—apy to Plan A 6 A-O 24% 29% ‘ i 105.106 
» enternal si to 2.5% ) -- 4 I T Financis 
nel sink fund acid. 1 4 5 al Cor} 
“a's obra dhgny —) sa 1968 ry 347 ‘ 45 46 ee tee Be : 
PT a nate Pals =o , 38 34%—_ 34" : Gait Ocenen f Se ees A- 
r - 2Fe \ane ¢ ¢ rego ra a 5 907 @) 
Stamped joan of 1926 =e J-D _ ¥ 29 34% Canada them 2 5708... + $e, J-D 101'4 101! 
(Int pursuant to P -~----1966 M-N ee = Z 35 338 Canadia nern €ons gtd 5 1974 M-N 102 a. 25 1¢ 
es 1967 reduced to 2 oa, A mn fie 21%  nenreneetten goer Ry— oS A..,1588 A-O 103? - =, 101'4 
ARo is soheced uant to Plan eo J-D ‘ =~ ° ti 28% Penramneed yo) 4%... 1957 = 95 9 102 104 
ec + a 4 t « -—-<-- G! ) > ~ 
a me (City of) 20 2.25%)----2 “ *29! 942 40 Guaranteed - Oct I! : J-J ns 9474 + 408 
Sao Paulo (Cc t |, ae -2004 J-D . oe 2 Guaranteed _ os ob 0 oe A-O 1134 113! 114 ) 
beamed ‘pursuant to Pian A ie + a a ee Guaranteed gold $325. 1953 J-D 104s 1O%s 30K 0r 
nt reduce lan A -N 491, ribs 1 97 ranteed ~ = an ° 16 106 047, 107 
46% educed to 2.3 mh . 2 49'2 27 42 297 Canadi - gold 42s 1950 F 1 i ; 3 0 
| s extl sec\ -375 % ) - -- 57 1 as a! ian Pacifi $8... ~ -A 11% 111! 4 1063. 10 
8 ured s .~--2001 25! 4% ic Ry— _1951 2 Set tay a 
‘ “ine reacoed to ———. MN - °53% 53. 55% Carbine Ciincniield & 'Olo 48- -_— 105; «105 108" oy Mitts A 
848a “ced to 2 : rn ° Car ield & Ohio _ a win 43 se 
eameea (state) 2% )------- 2012 M-N - 57 : , 34% 44 tage & Adirondack Ry—~ a we 97 eae 105 106% 
ursuant to 7 1936 a en : 46 | aa is ( . oO 55 } 
ABs (Int reduced to 2 Plan A J-J ; aS) 55 54 A. oy 1981 J 107*2 10 5 358 101% 
Rn es Tees mae 7 J-J : : 332 55 ee aan 53 ee 
’ pursuant to Plan A 19 " 55% 83% orp 3%s d  alggpieedigtige __.1965 , O72 
' (Int reduced age Plan A ~~ 70 = 70 1 83% ac vos debs (1947 re _..-.1960 a0 59% 62 
For { 5%) ___.1999 86 26 86 3 41 - Cc Cent Branch U P arty - ™ 1960 F-A 103 104 
ootnotes see page 3 J-J 1 66 72 entral of Georgia - gold 4s____1948 F-A 01 101 102% 104 
3. sen 68'2 73 86 ist mtge 4s ser A al J-D 101 ” 99% 101 . 
12 41-33 oS ee Ty ae seepage» - a= 
Central Tlinol 4's ser B man 4. Se Ma 593 ‘9 79% 
linois Light 32s Jan 1 2020 7 ee Se 30 ‘ 
342s ‘ues May 42 63% 63 7 55% 67 
— A-O - 4114 42 63!, 72 
1084 55 40 52 
— 108 x _ 108! q 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED SEPTEMBER 23 





BONDS 
New York Stock Exchange 
4Central of N J gen gold 5s______ 1987 
45s registered —......_..__. —1987 
PU 1987 
44s registered ..........____ 1987 
Centrai New York Power 3s______1974 
Central Pacific Ry Co— 
Ast.@ ref 34s ser A........... __1974 
1st mtge 35es ser B...._.____._ 1968 


Champion Paper & Fibre deb 3s___1965 
Chesapeake & Ohio Ry— 
General gold 4%s______________ 1992 
Ref & Impt M 3%s series D____1996 
Ref & impt M 3%s series E____1996 


Ref & imp M 3%s series H______1973 
R & A Div ist cons gold 4s____1989 
2d consol gold 4s____________1989 
Chicago Burlington & Quincy RR— 
ete ae ae —_1958 
lst “& ref 44s series B___.____ 1977 
lst & ref mtge 3 %s____________ 1985 
[st & ref mtge 2%s____________1979 
Chicago & Eastern Ill RR— 
4Gen mtge inc conv 5s_.___.____1997 
Ist mtge 3%4s ser B____________1985 
Chicago & Erie 1st gold 5s________ 1982 
Chicago Gt West Ist 4s series A___1988 
4Gen inc mtge 4%s______ Jan 1 2038 
Chicago Ind & Louisville Ry— 
4Sist mtge 4s inc ser A_____Jan 1983 


42d mtge 4's inc ser A____Jan 2003 
Chicago Indiana & Southern 4s___1956 
Chic Milw St Paul & Pac RR— 

lst mtge 4s ser A____________ 1994 

Gen mtge 4%s inc ser A__Jan 1 2019 

4%s conv ine ser B_______ Jan 1 2044 
Chicago & North Western Ry— 

2nd mtge conv inc 4%2s___Jan 1 1999 


lst mtge 3s ser B______________ 1989 
Chicago Rock Island & Pacific Ry— 
Ist mtge 4s series A___.___ 1994 


Gen mtge conv 4!2s ser A__Jan 2019 
Chicago St L & New Orleans 5s___19>) 


aera 1951 
Memphis Div ist gold 4s_____.__.1951 
Chic Terre Haut. * S’eastern Ry— 
Ist & ref MW 2%-4%s__________ 1994 
Income 2% * Sigeeeiagmmmmmmmnctens 
Chicago Union Station— 
Ist mtge 3%s series F__________ 1963 
lst mtge 2%s ser G___________- 1963 
Chic & West’n Indiana conv 4s___1952 
[st & ref 4%s series D_________ 1962 
Cinc Gas & Elec 1st mtge 2%s____1975 
Ast mortgage 2%s______________ 1978 
Cincinnati Union Terminal— 
Ist mtge gtd 3%s series E______ 1969 
lst mtge 2%s ser G____________ 1974 
City Ice & Fue] 2%s debs________ 1966 
City Investing Co 4s debs________1961 
Cleve Cin Chic & St Louis Ry— 
General gold 4s_....-...._____.1983 
General 5s series B____________ 1993 
Ref & impt 4%s series E_______1977 


Cin Wab & Mich Div 1st 4s____1991 
St Louis Div 1st col] trust 4s___1990 


Cleveland Electric lum 3s________1970 
lst mortgage 3s________________1982 
Cleveland & Pittsburgh RR— 

Series D 342s gtd ______________ 19590 
Cleve Short Line 1st gtd 4%s_____1961 
Cleveland Union Terminals Co~— 

lst mtge 542s series A__________ 1972 

Ist mtge 5s series B____________1973 

Ist mtge 4¥2s series C______ eee 
Colorado & Southern Ry— 

42s (stamped modified)________ 1980 
Colorado Fuel & Iron Corp— 

Ist mtge & coll tr 4s_._.._________1964 
Columbia Gas & Electric Corp— 

3¥%s debentures _______________1971 
Columbia Gas System, Inc— 

3%s aebentures ______________.1973 

et WD ne ke 1974 


Columbus & Sou Ohio El 3%s__.1970 
Columbus & Toledo Ist ext] 4s___.1958 
Commonwealth Edison Co— 


Ist mtge 3s series L__._.________1977 
Ist_mige 3s series N___._________1978 
a 4 Geueures.............. 1999 
Conn Ry & L ist & ref 4%s______1951 
Conn River Pwr s f 3%s A________ 1961 
Consolidated Cigar Corp 3%s_____ 1965 

Consolidated Edison of New York— 

- Ist & ref mtge 2%4s ser A______ 1982 
lst & ref mtge 25s ser B______ 1977 
lst & ref mtge 2%s ser C______ 1972 
lst & ref 3s series D_....__.__. 1972 
lst & ref mtge 3s ser E_________1979 
3s conv debentures ____________ 1963 


Consolidated Natural Gas 2%4s____1968 
Consumers Power lst mige 2%s___1975 
Continental Baking 3s debs______1965 
Crucible Steel 1st mtge 3%s 1966 


§ACuba Northern Ry list 5%s____1942/ 


§ 4 Deposit receipts 


4Cuba RR ist 5s gold____________1952 
$4Deposit receipts ...._......___ 
§47%s series A denosit rcts____1946 


§46s series B deposit receipts___1946 


Dayton Pr & Lt Ist mtge 2%s____1975 


ist mortgage 3s__..____.____—_..1978 
eS ae oe ees A... ae 1978 
Dayton Union Ry 3%s ser B___ _ 1965 
Deere & Co 2%s debs____________1965 


Delaware & Hudson 4s extended___ 1963 
Delaware Lack & West RR Co— 
N Y Lack & Western div 


Bet @ rel OE GS O00 fh ccnem 1973 

Altncome mtge due.._.............. 1993 
Morris & Essex division 

Coll Tr 4-6s_____.._._.__May 1 2042 

Delaware Power & Light 3s__.__.1977 

1 mtge & coll tr 3¥%s_.__.... 1977 

1 intge & coll tr 2%s_ manent Ow 


Denver & Rio Grande West RR— 
lst mtge ser A (3% fixed 


1% contingent int)_-_-._-___._.1993 
AIncome mtge ser A (442% 
Contingent TG) .<.cnccccnnnd lg 


Denver & Salt Lake — 
Income mtge (3% fixed 


1% contingent int)... 1993 
Detroit Edison 3's series G______1966 
Gen & ref 3s series H__..--.-.. 1970 
Gen & ref 2%s series I_----... 1982 


3s conv debentures_______.__._.1958 


Period Sale Price 
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Week’s Range 
or Friday's 


Bid & Asked 


Low High 
5958 6034 
5942 60%, 
95% 5a“ 


105% 10514 


1017, 1017% 
“104 ; 
*101%4 10234 


130 13034 
101%4 10134 
1G2 = 103 
1047¢ 105 
12212 1247% 
"aie cs. 


112) «112% 
10842 108%4 
160'2 10012 
98% 9914 


33'2 35 
“67 70 
120% 120%% 

75 75 

) 


61% 62 
49 49 
36 40'2 
rete] Te] 
971% 9742 
5342 56% 
432 4632 
46'4 48% 
*26 87'2 
105 105 '2 
9642 98 
*1023, 1033, 
70'2 73 
66 66 
105%4 106 
10344 103% 
163 103 
104 104'% 
102% 1027% 
1024 
110/32 110'2 
102% 102'2 
95 95 
63 $3 Ve 
70%, T1'‘e 
99 
58°58 60 
56% 5678 
77 77 
*1065% 107 
105°%4 106 
97 9712 
107 107'%4 
105's8 105%, 
105 '@ 103%4 
44'4 4474 
98 100'2 
104 104%4 
105%% 
102's 102'% 
108'4 108%. 
*106 
106'2 106 34 
1054 106'4 
104'2 105% 
102 
105° 105%. 
103 4 
99%. 10114 
99 99 
101'4 102 
105% 105'¢ 
105'2 1052 
110%, 112'%4 
103 103 
103*4 103%4 
102 '2 
94 95 
43 43 
30 30'%4 
6l1l'2 83 
275% 275% 
30's 30%, 
29% 3 
101'2 102 
106 
105'2 
102 
103%% 103'2 
91 Gg] "2 
79 79 
50 ) 
O59 % Js 
105% 105 
10 104% 


106% 106 “3s 
101 100% 
110% 111 
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Range Since 


Jan. 1 


Low High 
4942 78% 
49% 78 
48 70 
49% 49% 
102% 105% 


9942 102 


103. 105% 
100 +101% 


122% 130% 


97 103 42 
97 103 4% 


104% 107% 
118 125 
10942 113% 


109% 112% 


10842 111% 
9842 101% 
94%, 9944 
32% 46% 
67 75 

118 120% 
75 87 
56% 77% 
454% 65% 
33 51 
B8l¥2 94% 
96 103% 
48% 65 
38% 54 
46% 59% 
8642 91% 

105 1077% 
884% 98% 

102% 104 

101 Ye 102 
71 80 
65 72% 


102% 106% 
101 103 %%4 
102% 104% 
101% 106% 


100 =103 
1U2Y% 102% 


106% 111 


99 102% 
92 96 
79 834% 


65% 86% 
54% 68% 
50 62% 


77 872 


104 Ma 107% 
104% 107% 


101% 101% 


96 101% 
104% 108 
102 106% 


98 Ye 103% 
39% 50% 
98 100 


101% 104% 
103% 105% 


100%, 102'% 


106 10812 


104 107 “es 


104 106% 
101'2 105% 


103% 104% 


105%8 106%4 


101 104% 


96 101'4 
94% 99 
9842 102 


102% 105% 


102% 105% 
105%4 113% 
101% 103% 
100% 104% 
99 102% 
93% 95% 
43 52 


27 36 
79 81 
25% 30% 
29 35 
30 35 


98% 102%% 
102% 105% 
104 104% 
102 102 
10l1'2 103% 

90% 96% 


73% 87% 
48 68% 


52% 69% 
103 105% 
106 106 
104 104 


87 93 
58 65% 


77% 82 
107% 110 
104% 10642 
9842 101% 
105% 111 





BONDS 
New York Stock Exchange 


Detroit & Mack ist lien gold $0. SS 


48econd gold 4s......._......... 1 
Detroit Term & Tunnel 4¥28______ 1961 
Det Tol & Ironton RR 2%s ser B__1976 
Dow Chemical 2.35s debs 1961 





~$4Dul So Shore & Atl gold 5s____1937 
Duquesne Light Co 2%s__ ae 





East Tenn Va & Ga Div list 5s___.1956 
Ed El Ill (NY) ist cons gold 5s____1995 
Elgin Joliet & Eastern Ry 3%s___.1970 
El Paso & Southwestern ist 5s___.1965 
5s stamped _ __- 1965 
Erie Railroad Co— 
Gen mtge inc 4¥%s ser A___Jan 2015 





lst cons mtge 3%s ser E__--__-- 1964 
lst cons mtge 3¥%s ser P_---__-- 1990 
lst cons mtge 3¥%s ser G_-__-- 2000 
lst cons mtge 2s ser H____-__._.1953 
Ohio Div lIst-mtge 3%s_-_...-.1971 


Firestone Tire & Rub 3s debs___-_1961 


tFlorida East Coast lst 4%es___-_- 1959 
41st & ref 5s series A__-~~-.. 1974 
ACertificates of deposit__..-_--.. 
Francisco Sugar coll trust 6s_____-1956 


General Realty & Utilities Corp— 

646 eapv inc Gevs.......<6«~--<<«8 19 
Goodrich (B F) Co ist mtge 2%s_1965 
Great Northern Ry Co— 


General 5%s series B___-~_-- , -1952 
General Ss series C........... 4 1973 
General 4¥%s series D__------__ 1976 
Gen mtge 3¥%s ser N_---_--- __ 1990 
Gen mtge 3¥%s ser O___--_____ 2000 
Gen mtge 2%s ser P.......... 1982 
Gen mtge 2%s ser Q__--_-____ 2010 
Gen mtge 2%s ser R__-- ._---.- 1961 


AGreen Bay & West deb ctfs A__-._ 
4Debentures ctfis B 


Greyhound Corp 3s debs__--____-- 1959 
Gulf Mobile & Ohio RR— 
ist & ref 4s series B__.---_~-._.. 1975 
Gen mtge inc 5s ser A__-_-_- July 2015 
ist & ref 3%s8 seris D........... 1969 
Gen mtge inc 4s ser B____-~- Jan 2044 
Collateral trust 3%s__..-..___. 1968 
Gulf States Util lst M 2%s______ 1976 
OR | eae 1978 
Se GEG OE eenncncnnesouns 1969 
Hackensack Water lst mtge 2%s__1976 
Hocking Valley Ry Ist 4¥es_._____1999 


Household Finance Corp 2%s_-_--_- 1970 
Hudson Coal Ist s f 5s series A___1962 
Hudson & Manhattan Ist 5s A____1957 

4Adj income -Gs4...........-... Feb 1957 


Illinois Bell Telep 2%s series A._.1981 


Sat Giese 2e eee B..~.....cccas 1978 
Illinois Central RR— 

oe Si a 1951 
“> $F) a ima tnepediiie 1951 
Extended ist gold 3¥%2s___-_____1951 
ast Gee 38 Gperling...........<- 1951 
Collateral trust gold 4s_____-__-- 1952 
 —_ ae 
Purchased lines 3'2s_______-_-_1952 
Collateral trust gold 4s_________1953 
2 eee ee 1955 
SS ee ~1966 
Cairo Bridge gold 4s__-_--__-_-_-- 1950 
Litchfield Div 1st gold 3s____-_- 1951 
Louisville Div & Term gold 3%2s_1953 
Omaha Div list gold 3s________1951 
St Louis Div & Term gold 3s____1951 

sas et 
Springfield Div list gold 3%s___1951 
Western Lines Ist gold 4s_______ 1951 

aa ee pekdeapancal Lect 

Ill Cent and Chic St L & N O— 

Joint Ist ref 5s series A_.______ 1963 
lst & ref 44s series C________ 1063 
lst ref mtge 4s ser D_-______-___1963 


Illinois Terminal Ry 4s ser A__-.1970 
Indiana Ill & Iowa Ist gold 4s___.1950 
Indianapolis Union Ry Co— 


Ref & Imp 2428 ser C_-__.-_-~-~- 1986 
tInternational Great Northern RR— 
Alst Gs series A_--_-- wibhndeccenmmenel 1952 
4SAdjustment 6s series A___July 1952 
Se) FE  § See 1956 
ist gold 5s series C___.______1956 
$Alnternat Hydro-Elec deb 6s_____1944 
Int Rys Cent Amer lst 5s B_----- 1972 


Jamestown Frankl & Clear lst 4s__1959 
Jersey Central Pow & Lt 2%s____1976 


Kanawha & Mich list gtd gold 4s__1990 
Kansas City Power & Light 2%s__1976 


lst mortgage 2%s__-~- .1978 
Kansas City Southern Ry Ist 3s__1950 
ae tees 46 G60: B.nckiesensunsce 
lst mtge 3%s series B _..1968 
Kansas City Terminal Ry 2%s___.1974 
Kentucky Central gold 4s — 
Kentucky & Indiana Term 4'2s___1961 
Stamped ....-_-- manana _.1961 
a 5 es 1961 
442s unguaranteed _.1961 
Kings County El L & P 6s8_- _.1997 
Eoppers Co lst mtge 3s_____-_._--1964 
tAKreuger & Toll 5s ctfs_.....__ 1959 


Laclede Gas Light 4%s conv debs_-.1963 
Lakefront Dock & RR Terminal— 
lst mtge sf 3%s ser A__..----- 1968 


Week’s Range 
or Friday’s 

Sale Price Bid & Asked 

Low High 


68 
65 
100 2 
8842 
100 Ye 
5042 
10234 


149 
105 Ya 
10442 
60 V4 
102 
83 
82% 


105% 


103 5% 
53 
105% 


89% 


102% 
2 108 

123% 
118% 


96% 
95 Ye 
92% 
8042 
98 


“BY 


101% 
100% 


69 Y2 


102 


56% 


100 
104% 


99/2 


127 
100 2 


91 
63% 
28 


101%4 
106 Vg 


70 


100 
10142 
101 
105 


87% 


104% 
101% 


100 


101 


99% 
942 
862 
92'% 
101 


93 


75 
2412 
69 
69 
63% 
98% 


657% 
102% 


79 V2 


102 2 
12 100% 


104 '2 
103% 


50 
99 


183 
103% 
1% 


118% 





For footnotes see page 33. 
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he ee —— Bo: d i 2 Seu | 7S ae coe ee ne ge ja 
ew O owe st 4s __198 8 fe 1341 ee 101% nila Ba iette Ry 33 y 5! 990 Apr a? 115 ey ed =5 2 
New po nar pode -=-- > . shat ‘See n Ye 102 oe! y 3%@s se -.1974 ~ 15 116% i587 
rle reat N ght 3 _.-1986 J wi 3 104! 4 “ neral 5s ash RR r : P-A 51! ae 10 
Ret & ans & N or 5 $-.--1 F-A ‘104 2 117 Sonabek on serie Co— .1980 S12 3% 9 
Nev Im ort “yr ‘amet 974 -- ‘104 =104'2 ads 11 P 1eral es B us . *1li2 1 ; 106" 
New Orleans vgs series A —_— oy diets 100% 1071 ae = ++ Philadelphia. Co. col series C. ____1974 nn am 103% R-. = 50 2 119 
Orle 1s ee IG as «10 4 ie 105 ~ey phia E ce 41 1 2 «102 fs +i 
Alst oe aed Texas t gtd 4s__ 1962 -- 105% » 105% pars 103% 107 1st & ref Mectric Co 45---- = J-J -- : 8 103%2 fe P 
py RF mene Pigg sa Ae 99% 99% 75 75 ast & rel ig 91 Js 112 114 oo ice 
Alst ates — J 103 \% a 103 ¥ st & r . 4S scien ahi 105 *1072 03 Ya 
5s se of 4 @ 103 : 4 103% ist 2 > & gammmnamae onan 15 Ya 744 ate 
1 ACertificates of if deposit 4-0 on" 0248 102% = os eae 2%48_----- ve ie le — a - 434 120% 
pe ates of deposit 33585 — isd 98 dat atin 6 = 103¥ $8. Bh a Moet ee  # --  *102 ; tan oe 
Alst ificates D__-- ven w-A - 98 98 . 100% 105 Ya Mevtiaenae Ry 1s --1981 ty 10: 103 102% 4 106% 
ACen cme acpoat———*** —- é °95% 97 4 104 oninies "Wauuelans ts f 4s_ 1978 -D 02% 1021 103 , 
York — A__________ 1984 ing -- 96° 96 ™ 88 Pittsbur ap totems rege ----1937 ri - aa 102% 10 asete 103 
oo - 2. = 2 8 Sie ie aE S =) kh ae et 
a 5 hy ca J 9 ~= Ss ten ) -- f 
~4 impt a = m2 epee ' =" 96 Guan i gtd 4 fi Pan Ei i pe -- 84 8% 2 . et 
NY impt 5s a series A. ea 9334 98 -< 85 4 94% Cons gid 4s ser 2s F_--- aa -- . _ i) 01" 104 ” 
Central & same Cc RE F-A oe ard 4 98%4 sae _— 94 Cons gtd 4s powe od ieee aie _____ 1953 re 103° 10334 ee 7M 1046 
udson River Bi 19 on 4 - is gtd ies H ----- 3-D 9978 1 i . 
3% mtge 3 River _—_2013 a-O 54% 92 - Cons 4%es series 1__- 1957 90 1 ott? «ae 
Lake e registered. = = a-O 57 53% 54% -- 7. = en ome Chie’! pn SS ry er 102! 2 1°" 
ke Shore coll gold 3% " 63 55%2 57% 113 - Ges tatae Go t tg Peta --1963 Wea a 1 daa oT 100 
| mihont ci ie BS sot es eR Sa a oe eee ee = wae 
8 gold eas -- * 83 6 en mt e series B_____ p wi 10934 __ os 103 Va 
New York Chicago a 30 ————i508 a 52%, uae” — 73 Pitts es av, i <.... “i975 Ae 110% = -- 103 % 1033 
Ist mtge ony & 8 te F-A ices 52%, + 37 68% 3u urgh Conso em 1st mtge 3 ..-1975 4-0 = 1 -- 108% 113% 
mtge 43 ser uis— % 53 ‘ase “4 81 3'es deb lidati ge 3! A-O 100! 00 , 1093 Va 
4 ¥ A win oder ser * . . P-a 52 -- 52 14 o4% ha pittsburgh Steel ion Cosl— 1964 Mw 4 100 i 13 4 114% 
Y >tin asiganen 980 asias 52 2 ittsb teel ist mtze — "6 004 . 
uy - Ist ag series E _.1986 #-D *50 -* _ 50 61 1st pe & hg Be 41 ~---1965 = o168 16 4 fn 107 
Mtge lestom gold a a Tonka 6 B__1975 40 99 %e , : 50 od 4 1st od 4's ahi we ay + nanoeaess “~ 100% 9 75 108 
Mtge 4 series A a Pa : 99% 100 49% 68 Ist_mtge 4128 serie: | pei 10212 - 99 ¥, 69 
s serie wr ; 95 95 1 Pitts Y 4s s B __1958 -- ree Ms 103 2 101% 
For f 3 is 2043 M-K 1002 91 92 9 941, ist oungstown rye specimen 1959 J-D 9912 101 ° V4 
ootnotes see -——-—---2043 a-J pata , 100% 1002 fs 90% — 1st om 5s series Ashtabula Ry- R ...1960 ‘> -- +841 pan 100% 103 
it = “- ae : 5 Oa 92% oust gen Ss series C_-——-. ae - a ipa th 97% 103 
-- ' ¢ 95 4 ittst ss I 962 -- yo Bby 5\, seis 
992 -S 100 « 101% seheaane Co eg ne Orewa oon v-a 834 85 1 81% 923 
= ae 100 200 Ist ac Elec Pw inc debs___ moa keee 7-D -- 10 . 21 81 92 va 
a m r . - , 
. 95 100 1st ortgage 3% ist mtge 3! "1964 J-D a BY% __ 80% 92 
100 1st ——— —" RE Pe 4S- 1966 J-J3 aa - = tee 207 
previdenee ‘Ter 3s —_——-----——- -1977 + a ra 100 ~ 742 109 i 
4. Sie pm _.--198 ~_ 100 . —- - 
inal 4s —_——— 4 J-J3 a. eee i ion 
EEE M-N 08% 1 95% 100 
1956 8 — ss 4108% = 2 106.” 107% 
ei 0 10634 108% | 
-- 99% — 1041 
- 99% 99% 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED SEPTEMBER 23 








BONDS 
New York Steck Exchange 


Public Service Elec & Gas Co— 





3s debentures 1963 
Ist & ref mtge 3%s_._________ 1968 
oe 2. & | RS 2037 
ist & ref mtge 6s... = est 
>) &. & |} =e 1972 
Ist & ref mtge 2%s__._________ 1979 
Quaker Oats 2%s deb____________ 1964 


Reading Co ist & ref 3¥%es ser D__1995 
Reynolds (R J) Tobacco 3s debs__1973 
Rochester Gas & Elec Corp— 

Gen mtge 4%s series D_.._____1977 


Gen mtge 3%s series I_._.____ 1967 
Gan mtze 3%s series J... __ 1969 
?4Rut-Canadian 4s stampra______ 1949 


t$4Rutland RR 4%s stamped____1941 


Saguenay Power 3s series A_._____1971 
St Lawr & Adir lst gold 5s_______1996 
ee Oe Oe itt wae 1996 
St L Rocky Mt & P 5s stamped____ 1955 
St Louis-San Francisco Ry Co— . 
lst mtge 4s series A___._._____1997 
42nd mtge inc 44s ser A___Jan 2022 
St Louis-Southwestern Ry— 
lst 4s bond certificates... __1989 
2d 4s ine bond ctfs____..._Nov 1989 
Gen & ref gold 5s series A______ 1990 
St Paul & Duluth lst cons gold 4s_1968 
St Paul Union Dept 3%s B_______1971 
Scioto V & N E Ist gtd 4s_....__1989 
Seaboard Air Line RR Co— 
lst mtge 4s series A...._____ 1996 
4Gen mtge 4%s series A____Jan 2016 
Seagram (Jos E) & Sons 2%s____1966 





SB GOROMCUINs. .cennccnsn....-—. 1974 
Shell Union Oil 2%s debs. onan 
+§4Silesian-Amer Corp coll tr 7s__1941 
Skelly Oil 2%s debs__tttt.. 1965 
Socony-Vacuum Oi] 2%s__________1976 


South & Nor Ala RR gtd 5s______ 1963 
Southern Bell Tel & Tel Co— 








3s debentures --1979 

2%s debentures — | 

2%s debentures _...-.__________ 1987 
Southern Indiana Ry 2%s________ 1994 
Southern Pacific Co— 

Ist 4¥2s (Oregon Lines) A______ 1977 

.,, £m 

oc, ee EE A 


San Fr Term list mtg 3%s ser A_1975 
Southern Pacific RR Co— 


lst mtge 2%s series E_._._._.____1986 
Ist mtge 2%s series P_..._.___ _1996 
lst mtge 2%s series G__________ 1961 
Southern Ry ist cons gold 5s_____ 1994 
Devel & gen 4s series A__._____ 1956 
Devel & gen 6s series A__.._ 1956 
Devel & gen 6%s series A______ 1956 
Memphis Div 1st gold 5s_.__.-___1996 
St Louis Div lst gold 4s________ 1951 
Southwestern Bell Tel 2%s debs___ 1985 


3¥%s debentures .........._____ 1983 
4Spokane Internat 1st gold 4%2s__2013 
Standard Oil of Calif 2%s debs___1966 


Standard Oil (N J) deb 2%s______ 1971 
2%s debentures ............... 1974 
Sunray Oil Corp 2%s debs________ 1966 
Swift & Co 2%s debs____..._ 1972 
2%s debentures 1973 


Terminal RR Assn of St Louis— 


Ref & imp M 4s series C_______ 2019 

Ref & imp 2%s series D______ 1985 
Texas Corp 3s deb._..______.____1965 
Texas & New Orleans RR— 

Ist & ref M 3%s series B______ 1970 

lst & ref M 3%s series C______ 1990 
Texas & Pacific 1st gold 5s______ 2000 

Gen & ref M 3%s series E______ 1985 


Interest 
Period 


M-N 
J-J 
J-J 
ona 
M-N 
J-D 


Q 


SSSIRP EPS Sea 
ESS n 56846566 


Ld 
U 
z 


=] 


RPS 
20% 


&o 


< 
ote) 




































































































Friday Week’s Range 
on bape mg Bonds Range Since BONDS Interest Last or Friday’s Bonds Range Since 
a or ay’s n Period Sale Price Bid & Asked Sold Jan. 1 
Sale Price Bid & Asked Sold Jan. 1 New York Stock Exchange tod” Was *% en, 
Low High No. Low High en 
Texas Pacific-Missou ‘acific— i “ 
-- 105 105% 6 101% 105% Term RR of New Orleans 3%ss_-1974 J-D ay 102 M2 ie an 100 4 102% 
pate *108% 10956 as 107% 109% tThird Ave Ry list ref 4s---------- 1960 J-J a /2 Ma cas can ia wn 
-- *148 v2 a 146% 148 AAdj income 5s__---------- Jan 1960 4-O rT] + 4 5. 2 : = A 
Fe 217 ae aS 215 220 Toi w Ohio Cent ret & impt 3%s_1960 J-D es 3 sees + 
106 106 106 5 104 106% Tri-Continental Corp 2%s debs___-1961 Mm-8 an 2 pa 
apt *299% sc oe 103% 104% U 
‘ 08% 110% 
of Mo 3%s8_----1971 M-N 110% 110 110% 4 108% 
ee ee Onist mige & coll trust 2%s------1975 &-O --  *101% -- 99% 102% 
3s debentures - 1968 M-N <a *104%4 at i < = s pra ng 
Union Oil of Calif 3s deb___._-_--1967 J-J inte 103% 314 aoa; aan 
2%s debentures 1970 g-D a 102% 102% 2 Va 
-- 90'2 90% 1 85 = 93% Union Pacific RR— * 
ices 10542 105% 1 102% 106% 2%s debentures a 1976 ra 103 103 103 "2 21 afr 103 % 
Ref mtge 2%s series C_------- -- : . 
—- _ “es a= — Bt 9% United Biscuit Co of Amer 2%s----1966  4-O -- 1012 101% 5 S0¥s 103% 
-- - -- -- -- -- U S Rubber 2%s debs____---.-~-- _-1976 M-N 943% 24% 94% @ . ® 
- 107% -- .> -- 2%s Gétentures ...........4.-—- 1967 4-0 aa oar @ 100% sad 24 a 
"106 =106%2 -- 105% 106% Universal Pictures 3%s debs____-__1958 M-3 dé A te. 
we 8% 10 je 7% 10 
912 92 1042 6 8% 12% V 
Vandalia RR cons g 4s series A__.1955 F-A 102 ; 102 102 3 = — 
“102-1023 9734 102 Cons s f 4s series Pena a 1957 M-N el "101 107% jer 
ae . os 7 irginia Electric & Power Co— , ; . 

; a, ee —- Bem viet & ref mtge 2%s series E1975 M8 --  *101% 102 -- 98% 101% 
ae 13% = kai 71% 3 lst & ref mtge 3s series F_-_~-- 1978 M-S ts *105 106 in ee 112% 
= "99 - 100 ie 97 =—100 3%8S conv nom 4-0 —_ . ones 114 “- a 

, & ref M 2%s ser G_----- _ dethie — * 4 -- a <- =n 
= =, =e <a Ss = Vo. de Southwest ist gtd Ss... 2003 «J-J 8 103% - 103% 104 
5512 53%, 55% 301 46% 61% lst cons 5s__-- - 1958 4-O > 80 80 | 7 a 15% 
Virginian Ry 3s series B____--~---~ 1995 M-N 10234 ,102% 102% 16 sane sate 
ene Te oe Se 1st lien & ref M 3%s ser C_-_-1973 A-O -- *105% —- -- 103% 

- *GO'% 94% oe 85% 92 
103 10242 103 1l 101 103% 
ed #10734 __ iis 106% 107% W 
Ju °e ss... «. —_ 100% _* 
ee "le. . om ~— 127 Wabash RR Co— ou, EQ1, VY 83 

Gen mtge 4s inc series A___-Jan 1983 apr m= 69% 69% . ain a% 
-- 100%2 101 26 100 §=102% Gen mtge inc 4%s series B__Jan 1991 Apr 66% 66% e.. “ee 
63%2 6212 64 53 58% 69% ist mtge 3¥%s series B__-__-____ 1971 Apr ah Ps 98 2 na ey ise 
-- "296 '2 97% -- 942 98 Walker (Hiram) G & W 2%s debs_1966 M-N a he eee "7 a 
. “10042 100% — 100% 100% Walworth Co conv debentures 3%s_1976 M-N 853% 85% 4 
987 9834 967 27 96 99% Ward Baking Co— ; rs ‘ 
ty 49 49 3 25 54% 5¥%s debs (subordinated) --____ 1970 A-O 10636 see% i 2 as ig 
ee *102 102% me 100 102% Warren RR Ist ref gtd gold 3%s__2000 P-A ah ; n.¥ -- 99% 99% 
99 9854 99 32 95 9938 Washington Hope ome a a. was online eae on 103% 106% 
*12% 2 ter Ltg 5s stpd gtd_-____ -. ey 2 ues 
a ee oe ee "aa Go ae oe 1967 J-D 105% 105 ¥4 105 ¥ 1 105% 107% 
106’ 106% 106% 15 10C% 106% Ce mine Se Wid............ <5 1979 M-N - "104% 105% on ~ ae 
10034 100 4 101% 3 94% 101% West Penn Power 3¥s series I____1966 J-J 106% 106% 106% 7 eed ae 
‘uals “103 103% we 97 103% West Shore lst 4s eee +4 ated +r 4 oo 63 
_ - 71 — 70 772 ek 2" 2 4, ; 
Western Maryland Ist mtge 4s____1952 A-O 98 V4 98 Ya 99% ae bb > 
97%%4 9634 98 87 89 101% Western Pacific 4%s inc S.--dae 2014 May —a 100% 1002 V2 
8976 883g 897% 35 74% 95% Western Union Telegrap o— : ' Ye 102 
8544 84 ° 8554 53 15 92% Funding & real estate 4%2s__-.1950 M-N 9934 ad 7" = a 8 eos 
men *100'%2 __ — 100 101 25-year gold 58_.-.------~-~~-- ron ey - 77 He 80 60 64% 86% 
30-year Ss ~--..-..-----.--.--- : Hy 1 
= 884 88M, 1 84 90 Westinghouse El & Mig 2¥%@s__--- 1951 J-J 10034 100% 102 2 100% rotts 
83 83 83 6 77 84% 2%s debentures ~..-.......____ 1971 M-S =, $y oe i - an” oe 
94% 94% 94% 5 92% 95% 2.65s conv debentures ~-__.-____ 1973 J-J 10234 242 102% ; _ 
1ll‘s 111% 111% 23 109%2 116% Wheeling & Lake Erie RR 2%s A_1992 J-D a zm —# = 36% 99% 
85 63%—8 85% 102 79% 98 Wheeiing Steel 3%s series C______ 1970 M-S oa 28 99% “. ee a 
" 100%4 1012 10 95% 107 lst mtge 3%s series D_-______ 1967 J-J pe. wal =, ae 
102% 103 4 29% 110 Wilson & Co lst mortgage 3s___-_- 1958 4-O — ber 3% a erie 115% 
108 _ 104 108 Winston-Salem S ° = eee 1960 J-J os IS% .. -- 
102 1023 101% 104 tWisconsin Central Ry— aia a ae 1% 78 
101% 1014 17 96 102% SE ee EE 1949 J-J 7458 7444 75% 52 ir 14% 
106°4 : 10342 107% ACertificates of deposit__._.___-__ J-J —= a ae eae x 36 49% 
42 43 10 41 52 §ASu & Du div & term bat 4s___1936 M-N 42'2 2 42% 33% 46% 
104 1043 , 102% 104% ACertificates of deposit___..__---_ ante dives on . ow a aad 
973% 9734 28 93% 98 Wisconsin Electric Power aths--—2e ay _ 100 =100 8 asear ese 
1023% 1025 21 101% 103 ist mortgage 2%s-...-...----.. — . Ne a 3% 107 
on 98 98 2 6 97 98 V2 Wisconsin Public Service 3%s_-__1971 J-J «iti 106% 106% 1 104% 10 
100% 101 mee 97% 101 
= 104% 104% 2 101%4 104% ; Y 
‘96% —- _— 94 96% 
Yonkers Elec Lt & Power 2%s____1976 d-J -- 96% 
Ex-interest. © Odd-lot sale not 
#416 ' a Deferred delivery sale not included im the year’s range. 4 ae 
++ ta 03 2/ an = — included in the year’s range n Under-the-rule sale not included in the year’s range. rOash 6 
106 she oo Vs 31 1045s 106% not included in the —* La —— 
: : ; ; $Negotiability impaired by ma ’ - 
"95% 96! 94% 99 tCompanies reported as being in em pg ye or reorganized under Section 17 
Yu /2 : 2 = 
9: : Y 1 the Bankruptcy Act, or securities assume . 
a 1347 137 7 118% 137 “ *Friday’s bid and asked prices; no sales being transacted during current week. 
< a . a 
100% 160%4 102 8 97% 102% ABonds selling flat. 








id Week Sales Friday es ae. 
Friday eek’s a = Last ange or we . 
STOCES— east Benge See Wes jae Cath Rachong? Sale Price of Prices Shares Range Since January 1 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchang i ue Bae Loe , 

Par Low High Low what v4 1 44 46% 4:009 35% Jun 51% Jan 
i ts % May 1% Jan Aluminum Ltd common—--—-——----_- ; 3 . va ane ® Sep 1% Jan 
Geme ateutun depen ndiaiennctall 2} “2% 23 200 1% Jun 3% Jan American Bantam Car Co class Routine 1b 6 1é 3, 1 pa 1% Jan 
— te, -10 — oo oe 7 20. Jun 32% Jan American Beverage common___----_- z= a ‘ae pe i a a" = 

cum ier Bt os .. aiietddeinads 1 a wD es a 3% May 6 Aug American Book arg ne! on _ -- -- 
fase Sunnie Mig. rm "1% 1% 1% 500 1% Mar 1% Jan American Cities Power & Lig ‘ om << te . 1% Bep 

Shoe Stor ea attr ea e . — 7% Jan 7% Jan ass —_" _ | "aes 
aan ch uate yt severe: nM 9 9% 200 8% Jun 10% Mar American Gas & Electric _ ys a ‘e 012 Jen 114% May 
Air Asse a... 1 4% Jun 6% Apr 4% % preferred ---~------------ 108 7, 3% “a% 900 ;: a 2% July 
a. tn a " “5% 63 2.200 3 b 7 Mar American General Corp common_-__ ‘ 2% 2 = i. Rig 4 
Air-Way Electric Appliance...._... 3 6% 553 «6% 2,200 5% Fe $2 convertible preferved_—- EO : 36 35% 36 _ soit ae sik Eee 
‘ 78 Y, 92% Jun $2.50 convertible preferred___----- <=. aa ono oi Jen 13% Jan 
aes fon oe wee ++ 98 73 91 a 38% Sep American Hard Rubber Co__------- 38 10% 10% 10% 200 2 = oe 
ide ens Sk ee 1 7 "4s 5 1,800 3% Feb 6 Apr American Laundry Mach-_---------- ; 9% niate i4% 100 ‘3 deer 15%» Mar 
ee 1 is 51 5) 100 3% Feb 5'% Sep American Mfg Co common--_-_-_------ 2 : - 3 & av 9.300 3 t-~4 5% Jan 
dmueé Sneceunt Saveeting =Getb...... 1 37 oe 2% Feb 3% Apr American Maracaibo Co_..------ a 4, 2% 2S 300 1, = 10% Ate 
Allied Internat Investing Corp----_- 2 — a si fe 13% Jun 17% Jan American Meta] Products common ___-2 10% 2 ee — a” ae 5 agi 
yn ay lg mend saa ca “§ “6! 900 5% Feb 6% May American Meter Co.-------------==8 36% aie 2 11.868 4% dam 28% Sep 
i fe eee nn : ae ve ae 6 . Mar 9% Jan American Natural Gas Co com eS 28 20%2 = 4 one. 30 ion 32% Sep 
Aluminum Co of America common.* 50 43% 50 5,000 45% Jun ‘54 Mar 6% preferred ce as 
Aluminum Co of Am 100 923, 9824 100 93% Jan 100% Aug American Potash & Chem cla ----° a =. 3 + =) aoe sania deer 
an aon 1 = ; _ 20% July 26%. Jan Class B capes -+ amma” 263 3614 27% 3.700 2024 Jun 27% Sep 
‘Sse soos og mae OE. ° Pst 6 6 200 4% Jun 6% Jan American Republics ~~ -.-.-------.- 4 = 
uminum Industries common __-_-_---- 5 2 





NEW YORK CURB EXCHANGE 


,eginni atur t. 17 
i i i i i York Curb Exchange for the week beginning on Saturday, Sept. 
following extensive list we furnish a complete record of the transactions on New K ha we ee 
and ob nd the current Friday, Sept. 23. It is compiled from the reports of the Curb Exchange itself, and is intended to include every security, wh 
or bond, in which any dealings have occurred during the current year. 







WEEKLY AND YEARLY RECORD 












RANGE FOR WEEK ENDED SEPTEMBER 25 




























































































































































































For footnotes see page 37. 
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q . : Frida y , 
sTOCKs— y Week's Sales 
New York Curb Exchange Bale Price a for Week 
rices Shares R Fri , 
Par ange Since J ST s riday Week’ 
Spetee Geel-Kep commen 2 a — New York Curb Exeha host Ennge for Wa 
oh ig the g common__--106 3% 3¥2 500 234 Feb ae = SalePrice of Prices Shares Range S 
series preterred____---- - "8 ?, 12 28 4 334 Mar Par é nge Since Ja 
American Thread 5% m4 101% 99°" 102 ~ _, 1» Mar % Jan Sone common_ - ’ Low High + st aeary I 
American Writing Paper anne... 4%- 4% - 58 Jan 102. Sep rough Mfg common. > 10% 1042 10% 180 ‘ High 
Anchor Post Products__- — = -- bon gtee. 200 4% May 4% Jan Chicago Rivet & Mach 62 62 65 200 o Jun 13% Jan 
Angerman Co Inc common_---------- a 3 5 ane 5% Feb 6% Apr Chicago & Southern Air Lines___ 4 15% 15 15% 225 57% Jun 65 Aug 
Anglo-Iranian Oil Co Lid— <8 1% 8 300 4% Jun 5% Jan Voting trust ctfs ———, 8% 8 842 = “5 17% Feo 
Amer dep rcts ord reg__------ __ #1 300 7% Feb 8 Mar Chief Consolidated Mining._______-__1 8 4 8% Bs 100 : ~~ 10% Mar 
rat ehmanesierenl ------------ ~~ ae % gy _-- 12% Jun 17% Feb City Auto Stamping -- ee 2. oe oe % Jun ‘< — 
fesslocsinn Elec Pwr 7 oe 6% 5% 7 —- ta Feb 3% May pF gh warn ond | 14% 144 14% “a aa Feb 57. ‘Sep 
--- 109 , / r on ‘, 132 2% J 
Ar Natural - 1 108% 109% 350 103% ye 8's Jan Mtg Ce 1 . 13% 13% 200 10% po in 
ural Gas common ® 2% 2% 1,700 ed 109% July Cla 1 5 16 6 6 200 14 «Jun 
Common class A non-voting___--__- 9% g} 93 sp 1% Jun 3% Jan ude Neon Inc common________.__._ 2h 23 23 14% Jun 17 Mar 
6% pref voting.__-____ e “4 4 3,600 57 18 Clayton =" 93 . 2s" 1,600 1% 3/ 
preferred___ 10 9%% 10! oan @ Jan 10% Au y & Lambert Mtg._________ "6 13, 23 E e Aug 3% Jan 
Arkanses Power & Light $7 pid oe (- os, ig | 380 5% Jan 10% Aug Coal Corp 28 ail peel 1% Jun 2%, Sep 
Ashiacd Ol & Patining Go... 3.86 » “ae 114% 0 (1k Soe 11 Sep Club Aluminum iieease 3 2842 29% 70002 Mar ‘. a 
fining Co... 7% = 1% ~=«T! 4 34%, Jan 115 Sep Cocksh om . 9% : nv oe Ee 
mR Rd preferred_________-__ ; 18% 19% ees 19% Jub 8% Apr Gain, -~ Plow Co common _________* —_ 4 Aug 5% Jan 
Associated an Corp a in’ 1 a2 78 2242 22% 1,800 21Y, Jun 19% Jan Colonial t ordinary__._._._.___. ite a —- — 10 
sociated Electric Industries— - 9% G% 9% 600 > 23% Feb Colonial Sand & : 5'2 5'2 3,100 .. = 12, Jan 
Pom ow dep rets een 1 6% Jun 10 Sep Colo Sand & Stone Oo... 1 -<-. 454 5 2.000 Jan 5% Apr 
Associated samentrice of America_____® aa? --_ = pos 6% J Guoraee Puel & Iron warrante________ 4\% 4% 4% "100 3% Jun 7% Apr 
py 2) ED a eee = "eee 700 » Saas 1% Fee Commodore Hotel Ine. SB -an xh at 4,800 th Aug 72 a 
Atlantic — Fisheries 1 a1. aa 33 500 162 Feb “"" = Community Public Gervies______— I 5 fe 5 43% 11,950 33% Jun an Sep 
ane Corp warrants 8e : 402, 40 ve >, 700 1% May 3%, aka Compo Shoe Machinery— —-i8 30 %2 30% 30 13 — 4 =6Feb 5% Mar 
Automatic Bteel Prec 7 ae . 5% 6 100 , = 51% Jan Vte ext to 1956 ¢ : 200 37% duly 32% Apr 
Prod y 14! ' un ; 8 8 8 ‘ 
auromatio Voting a i 'e 8 “ee 41% Jan Consol G E L P Balt commen . = |. So 8 Ya Sep 
ery (BP) & Sons common_________ o BY, g) 3 400 4% Jan Ye M: 4%% series B pref — 66 66 687 P 
6% preferred mmon________ 6 a 8% 400 6 J 5% May 4% pref preferred__ __.100 114 6 587% 3.7 58% J 
asrante olletin Gots ee ee och, pestered setieg G————— 108 ido, 02" Sm 88" Jak ata aay 
com. =. 2134 21% Y, Apr tilities__.._____ . 08 Ye May 
a 13% x13%2 = 2 oe 25 Feb Consol Liquidating pomeeronnt +n Soe a Oe ee. we 
15% Jan & Gmelt acai 77% 8! 12% Se 
= Consolidated Royalty Oil_.__ 2 91% 85? 4 91 be yee 7% Sep 18 May 
Babcock B Continental Car-Na-Var Corp eee, = ae F ao we “32 
aw Pdy & Machine 5 % 135 , un 3M 
Baldwin AA © 50 Cook Paint & Varnish Oo erreeomes 3% #13 19% 1 vo ¥ May ive Jan 
eaten preferred ; aging 2,200 41 Jun 55% M on Gold Mines be ie -- - re | ta Jun 14% Sep 
win Ru cn — Mee 1 2. 3 : clini Jun , ® 
Banco de ay 4H common____ * - -—- +s x 2 A Corroon & common____ ~“: 104 117 pos % Jun “2 Sn 
Americar share “7 9 9 200 7 Ug 36% Jan $1 preferred class A ———~1 6% 51 63 1,900 ” Jun 12" = 
ar ee 9 3e 6°% 5 : ’ Y, * « 
2 Tr Lt - SS : Feb c Sep — Petroleum common... A 16° 155% 1636 yo 4% Jan 63% Sep 
Berle Boost ene mia = <9 -- 4% July — ene tu va preterred___ — = 6 6% 2,700 a? Be 16% Mar 
$1.20 hae Fay ge 1 4 3% 4 3.500 __ as 14%, Aug American dep receipts (ord 36 3632 300 31 Jun a” a 
Basic Retr e A common_ ; un 6 Jan reg) #1 ™ an 
Baumann actories Inc... — 5 -- 15% 157 Creole Petroleum [he oft -— 2% J y 
Beau-Brumm: & Co common_________ 3 oo ie 6% preg 13% Feb 16% Jan Croft Fs ao me Co 5 34% ass uly 3% Feb 
Bec el Ties common —4 iii 500 54% Feb 73 Cc 1 ; 33 34% 5,400 
peak (A8) Shoe Corp mmon_________ 1 ~~ & -- 10% Jun ‘a te Soony tanen Inc_ es 1s : | "700 = = 41% Jan 
nea Alrerett s2es----------- ~- ; 5 ar Milne 2%; ) a} my 
Bell Tel Sererees common_____..__ --1 11% 11% 11% 100 4% May 5% Jan Crown Cent ae a 1 : " Ya 2% 2,800 Vs inte 1% Aug 
Benrus Big common........ 8 12 i% 1% 500 8% Mar 11% Sep Crown k — (Ma) alate at __§ 7 - - H 4 yn Va Jan 
Benson rants ems Ma 35% 37 —-— I’! 2° Apr Crown Dru rnat’l “A” partic_-__* 7 7% 700 BH 6¥2 Apr 
Co & Hedges comm ---+----1 12 a | 41 1,700 33% Feb Zu C Drug Co common_— 250 ® Feb 8% Apr 
Biecnrertible preferred perenne —_ am 500 6% Jun + tae ai 3 2% $.-3% 3 1500 4% Jun = om 
Birdsboro Stes common_.__________ -~* 52 52 52 40 26% Jan 53 ibe Cuban Atlantic 8 “18 1% a 3% Sep 
Blauner’s aoe Fdry & Mach Ge come a -—- == . ne 52 Sep 5% preferred_ gar common_---—_-8 16% rT 30 Jan 4% May 
Blue R mon--._..___ ai -- 634 63 =p 13 Jun 14% Jz Cuban see 106 s'@ 1i%4 3.600 3 65 May 
ee ane eee 534 100 ‘ Y2 Jan Tobacco common___ 14% Apr 9! 
Blumen Pp common... - 13 13! a 6% May TY, Curtis EC ES 1942 Aug 
thal (8) & Co common________ 1 3% 31 wie 125 9 Mar 13 Hr Jan Curtis ting Inc common__ 2.50 14 8 153% 5 ,40¢ saa OE ed 106 May 
Behe i a a. . 7 Wg 7a, 2 2 4,000 2% Feb ths Sep Co (Mo) eee 2,400 5% Mar 15% Sep 
5%% Aes — emnee s 427 ‘ 300 5¥2 Jun BY, te 12% 12% 100 inte = ant — 
Borne, Scr Rey — 2% 40 43 V4 1175 ’ Yo Jan 
5 ococenage = 17: 93, 
Bourjois — one a 1S 76! 100 =~ Apr 43% Sep 
razilian Traction Li eeneewmmoeeasena @ - 17% 22 170 13} Mar 78 Sep Dav D 
Breeze Corp com ight & Power re - ; 3%2 Jun 22 Sep enport 
Bridgeport ee oun 16% 15% 18 7 4% July 7 di Davidson-Brothers ine —3.5¢ 
B Gas Light ~-<0---—] 45 . 8.300 15! v : an Day Mines eommon._.__1 a : 1 
rillo Mf, eR Ye 45, 45 es 5% Jan 18% Se y Inc_. = 7M f 7 27% July 34 
Claes Ao’ Ommon --_--- ee _ 8 Zee 7 a. Dayton Rubber Oo class A ry nt ae Te Sep 
Baan —* a 16 : :' 21Y, an De Btores soak aa s°8 s 200 7%, Sep 
Brin erican Oil Co... ° - ” as 350 1 \, — 23. Aug oe Ne ay ==0 27 228 230 oan Jun 3 Jan 
ish American Tobacco— —  o- 1% 217 =” men =. oe 8% a Se Came A eommon___-__5 6% SA 400 6% Sep ; = 
Amer dep —_ ond bearer in at% 2i% 100 19% Mar ae Sen Derby Oil Co common__ 106 10% 10% = 1,000 9% May 11% be 
British a ine ’ troit Gaske ——— =~ 8 13% % is 132 Jan * 
itish Celanese Lid— ~~~ — 7% "98 == 10 Apr . Detroit Gra t & Manufacturing. __1 » «12% 13% 1,700 10 140, Aug 
r dep r 4 1% , , AP 11% Ja y Iron Foundry Jun 15% A 
British Columbia Power siaza “A 10s _ woe 112 Feb Detroit Steel Products enemas” ~ f <. fowe 9% Jan 
Class B ower class A_____ 1% 13 . voe & Raynoids ciass B 6 21% 201. 21% >, 100 1% Jun 27 
Be anne ° 24% 24 Pty 500 1% Jul Distillers Co —--------* — = 900 18 ~- 
Bro rman Distillesa’~~~~77777~~ e =" 24% 75 aki y 2 Jan Lta— 10 10 Jun 23% Jan 
4% cum 4 tillers. __ _ , 3 3 y 215% Mar =< Amer dep rcts ord reg 100 9 Jun > 
Brown Rub F ptd________ 1 12% 11% 125 100 1% Jun >. = Dobeckmun Co —-—-—-—#1 =. 
Br ber Co common ~~ 77779 5 -~ oo ee BY. 3% Sep ee 1 14°5 14%4 290 ¥ 
Bruce (BL) Oo commen. 77-73 12% «122% 8300 4% Feb 7. oe Domestic Oredi =~ = 300 6% Jan a 
Seabee en Ltd class oo re -3.80 Be 12% 8,300 7% Jun one Aug Dominion Sides Oo ua ile ie 53 ; 4 Jan 105%, Jan 
levebendmeusiitinen: -- aa a! > 5 3 > 
Bunker win Line__ a a 4% 41 Rept 14% July 20 Vs ym Dominion Steel & Coal class —----* s 3 2,800 2% Jan 35 
Burd & Sullivan... Sie 11% 11% 11% oa 4% Jan 5 /8 May Dominion Tar & Chem Oo B_.____18 14 14! 1 26% Jan 33 8 Fe. 
Piston Ring Co 5 ' 3 Dom : ’ 
Burma Corp Am Co ee ee we eee eee ee, 15% 15% 16% 2,000 10 4 July lle Sep Dr inion Textile Co Ltda 3) ee . 300 11% Jun 14% p= 
B er de 8 Ye 1 ‘ 12% aper Oorp ——=* y 
urry Biscuit {| =n ae : 7 Ya 8% 400 6%. Jun 22% Jan Driver Pp - 93% 9! 300 20% Mar 222 Apr 
~----------- ~__ia%e ose pit fz 20,800 % — 12% Feb Duke — Tis Oo = 65 65 __ 475 *” Mar 10% May 
4 2% 4/200 i n 5 Jan lop Co. > Jun 65% Sep 
Jan 2% May ae ke el = oe 32% Jan 
dep rcts "eb 91 
f Duraloy (The Co eg----__-__ .__ £1 ’ 82% Sep 
Cable Electri C Durham : 1 
Hosiery ) P 6% Apr \, 
Cables & © Products common_— _ Duro class B eommon_____* 2%_ 2% 40 P 7M Feb 
hig soya —_b0e sou 3% 3% 20 a Oorp aie aaa 0 aur P> - 234 Mar 
Pm D rets 5% pfd____ 200 2% Jun “% Texas Sulphur — some | : uly 13. Aug 
Calgary & Mamonton Gore i a. = ine —— 13% 13% 13% 300 «10% Mar Bae 
California Electric roge” 7 > — — * al Se ba 1% July 2% J — iste Ang 
Camden Fi ectric Power... 5 is 5 5% aan 3% Jun % Mar 
Canada Bread Insurance..—-----------8 vias 7% 8M “4100 a 53. Jan Eastern G E 
akira GaMay th Be stern las b Pel Aatn com | 
preferenc n...... ° “ : - A 1 2 Mar 6% auesonnel S's 3% 600 % 
Canadian Canuers tid common a - Rastern: Malleable irom fe ols a. ns ga Juma Be 
ertible ~---==8 : , ‘ 2242 Sep Eastern Sta 28 9'2 70%2 675 : 77 e 
Canadian Ind preferred _____ @ = anes x24 Aug 24! tes Oorp -- vio 6:% Jun 75 A 
ustrial Al -----—- eae “a wes 2 July $7 preferred seri e : -- 26 wes sae 
Class A vo cohol— aa bane ~~ one ae series A 1% 2! - Aug 37% Mar 
B pear ----- on e | -_ — = it ao dg series B_ 4 6714 6724 “— 1% Jun 234 Jan 
Canadian I ing_---....__ ° 84 8353 «83 gte® Sugar Associates— 61 63 aan s = 69 Au 
ndustries Ltd— -----= “i "9 ozs 300 1% Com shares ond 1,200 39 ° 8 
1% td 1% 177 . Jun 101 of beneficial Jun 63 Se 
preferred___ ie 100 73 O% Jan $5 pfd shares imt_—_____1 31 i 4 
Canadian Marconi... 108 7% July 9% Jan E of beneficial int. 16 13'2 14 2 
Capital Cit a _ ini ae . asy Washing Machine class —1l 74 “Ol. 74 2,100 11% Mar 14% Se 
Care y Products common________ 1% 13 ae -- 148% Jul ; Electrie Bond & Share o—* ae 2,300 60 Mar a oe 
y Baxter mon _____.__§ 6 1% 7,300 a “Sz 148% Jul eommon_ Ble Ble 7 ‘ 74 «=6Sep 
Carman & Co & Kennedy Inc______ < os % 1 Jun 1% Jan Electrographic Seeeee s+ 55% 153% 17% 223 300 og 4 10. Jan 
Gmina. 2.50 8% 83, 835% 100 a3 7 21 Jan Empire Corp common ___._.___1 jhagiied- +: 10% Feb 17% Sep 
Carolina Power & Licht 5 pid. __* a —_ -- ae 2% un 8%4 Aug Empire Mill ict Electric 6% pfd___10¢ 10's 10%2 300 9% 
Carr-Consoli ght $5 pfd____ * 49 51! - “es Jun 354 A Ems work Oorp. 9734 .973 Jan 13% Ma 
Carreras — Biscuit Co_ Pam 111 111 112% ptr a" Jan 51 ‘, ed Equity Derrick & Equipment_ 4 534 5, . , ... 92% July 101% _ =A 
am — oseoee 3 5 25 09 = 3 Oerp common —-—---- 91 ~< 5 73 
dep rets A ord 2% 3% 3,100 ; = 112% Sep $3 convertible 100 2'2 12% ne ak 73a Apr 
oat dep rets B a. wanceennne #1 Feb 4% Mar Esquire Ine_ preferred___________1 ae B me lM 7,400 1% mb = “ Apr 
(JW) co ~~ 26a - vad Eureka ma a 36% 38! 50 e Mar 
Qaseo oi: aan, 2 eas -- - — Ae 13% Mar Susche Dine kano « = | 4, 5. — iia 40%. Sep 
(AM) & ------------.® = oe = —_ : Mar common... .. 8 +5 3.000 2 Jun 
Catalin Corp of a osama ae “35 =<" 2 100 | "3% Feb Sie Ave _— a a “ =. 
~eo-—--—- nnn] j = 200 22 ¥, “4 Jan ” 
— Maine Power Co 4\%4 3'2 4%% 5,200 i ,m ae Jan F 
. preferred = : 4 Jan 
Central Ohio 8 Sam mn wae 106 Fairehild Camera & 
teel Prod — - S21% 8! Fairchild Instrument 
Central Po ae : 62'%4 91 a — | 1¢ o 
etiins menthe tate ne) re 9% 9° 9M ae 74% May 83 Se Pansteel Metallurgical. —_Te 1 43, a7 1,000 12% Feb 21! : 
tates Elec 6% ‘ +4 88 —sBB! 700 9 «Se = P Fire Associa —-—-—- ° . 4 12,400 21'2 Aug 
1% preferred preferred__100 13 3B BBN 125 85% sep 15 Jan Fi tion (Phila) _--- 19 G 10 ab 3% Feb 5% Mar 
Conv pid opt div ser_.......-~~~~ 00 33 11%, 14 1.025 5% Jan 88% Apr rat York Corp ae 33% ’ 243, 3,500 8% Feb 1336 A 
Conv pfd opt aiv GP nn - cccenccee 100 - 85 she) 960 2% Feb 1434 Aug $2 div cum preferred. -—-—---10e 2 — 530 574% Jun 733 = 
Century Electric Co common... 100133 co a ye eS 89°4 Sep (MH) Co— i 2,500 2% Jun 344 July 
Century Investors — ih a 10 i — 200 5M July oo = wer 1 afl selling = Jan 
Conv preference iia —sroeepaeal 3 “3 _-- 5 May 14. Aug Ford Co nae 13% July . 
Cessna Aircraft Co comm ee | aa - 500 3 J 9% Jan pty — Ltd— @ July 17% Sep 
Chamberlin Co of OD----_____. 1 7 35 35 "2 50 25 an 3 Jan dep rcts ord reg. 
Charis Corp America - 2.50 aie 27% 27% 70 oe oe 36%4 Ap Ford Motor of Os nnn SE : 
common _ Bis, set ena ‘10 642 de Vg i 0 2% Jun 4 yo Class A non-voting. : ‘ 1,200 4 Jun 53 
Por footnotes see page 37 “= om = -- wg 6 July 1% am Clase B voting -* 2058 2901 07 5% Feb 
8 . a 7% Mar 10% Jan Ford Motor of France- - 901» 2) 5 ee 17% Feb 21% Sep 
or dom tote tater ....._______- 29 =Mar 23. ‘Feb 
dl 5,500 ve July Y% Jan 
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RANGE FOR WEEK ENDED SEPTEMBER 23 
' . Friday Week’s Sales 
; STOCKS— Last Range for Week Friday Week’s Sales 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New Y a eek a Last Range for Week 
ota Par Low High etm th ew York Curb Exchange e Sale Price of Prices Shares Range Since January 1 
tt Brewing Oo. i 11% 11% 11% ; ar Low High Low i 
Fox \Pover, Brewing 128 ©6110 93, 10%, 1,280 6% Jun 11%¢ Be Kings County Lighting common____-s 6% 6% 674 6,400 3% Jan mem 
ab ee — & Oc Inc common-___1 9 834 9 400 . i ou Sep o. %o pamela. preferred________86 36 354% 36 225 26%4 Jan 36 i Sep 
preferrea_____________ Saete 
Puller (Geo A) Oo rr > f _ 23% Mar 32 Sep $ Products ; = = i ae 17% Sep 
10 1038 800 7%, Jun 1l Sep Kirby Petroleum 7 2% 2% 2% 1,900 2- Jun 3 . Jan 
Kirkland Lake G M Oo Ltd . = 3 | ee ive ‘ep 
Kicm (D Emil) Co common_ > lye live 6 1l'2 9,300 1 Jun 1% Sep 
G Kieinert (IB) Runber Coie =" See... ae 
Gatineau , » Kno rp common_ m2 21% 21” no oy 
Ba prcterrege nnn ——“iae me we a= ee > 2 Se ee 
= 9) 91 @ July 92% Feb ueger Bre Co ‘ 1 ne R : 2 es 4 Aug 
Gaseret Alls oe why "= i: 900 4% Jun 7 Mar = = som 16 300, «12° «May 14% Aug 
a yrs ae 8 Corp com-___1 3 3 : 3 i 200 2% po 330 Jen 
General Electric Oo Lid — re: * wm 38% 125 22 Feb 23%4 Aug 

Amer de a3 ni 
General + me =. ene . ‘ “4 ‘ 74 be sy 100 Th Jun BY% Jan Laciede-Ohristy Jone — | asi 12% 12% 100 10 Jun 13% Jan 

5% preferred series A-_____-__-1 — oo 700 «5% Jun 6% Aug L'Aiglon Apparel Inc 1 ee 3% Jun 5% Jan 

Fireproofing eommon_...._. 16 o/s BM 50 7% Jun 8% Feb Lake Sicre Mines Ltd__.__.____ —m i 12% 14% 14,500 83. Jan 4% Sep 
General Outdoor Adv 6% vid. 10 35% 35! 400 29% Jun 37% Aug Lakey Poundry & Machine_____._____} 654 6% 63 1,000 \, ‘ 
@aneesl Phoeam Adv 6% pid_---- 100 100 Jun 104% Se Lamson Oorp of Delaware ona 4 Si dum Cie for 

. hoenix Oorp-——_-________ wail 4% 4% 4% 1,600 3% Jan 5% Pen Lanston Monotype Machine____ yh 20% 203 a 5% Jan 6% Mar 
General Plywood Corp common.____ 50c Bo — ta ns La Salle Extension eee -- a 20%% 100 19 «Jun 23 «Apr 
General Public Service $8 preferred__* 6 oe ee es Lefcourt Realty common , = io: 0 w- — ae ae 

a ; -- €112% Jun 116 Mar nS tmaee, AG) tae ,  - 9% 10 300 9% Mar 13% May 
GuieMich Cos... ~~ . -_ = =z j-- 105% Jun 106% Feb ree ye my Co___- BS 23% 22% 255% 3,600 18% Jun 24% Aug 
Wiant Yellowknite Gold Mines....._.1 cn om ., — o% - <a aus Lipton fae 3) en ae ceanes 8 158 15 16 4,300 10% Feb 16 Sep 
Gilbert (A C) common__ ad . dan an 2 Sep Bro od___28 -- -- ee 245% Jun 26 Mar 

Co___ : . - = 12% July 18% Jan iat thers common -- T% 8% 800 6% Mar 8% Sep 

Giadding McBean & Co_____ “28 oo we gay Loblaw G: 
Sen Bien Conk _— — ° 12 17% 18! 3,200 16 Jun 21% Jan ee wee Avs .- = 38% 26% =. oo ae ae 
aie, ten —------- 1 J 10% 10%. 300 9% Jun 11% Jan Locke Steel Chain . — . -fa45 26% Sep 
17% 17% 17 500 13% Jan 17% Sep one Star Gas Co. (Texas) -—_- 1@ 022! 22 22: 4,200 20% Jun 24% May 
San some 15% 17; 200 1% Jun 2% Jan long Island Lighting Co-° vical - om 9% Esp 

—— aad a A ee 42 42 50 35 Jun 43 Jan Common ctfs of Sa 1% 1% 1% 19.000 34 Fel 1% Ss 

94.60 prior preferred. —§ 32% 32 323% 200 21 Mar 32% Sep 7% preferred A ctfs of dep______100 95 95 96} "450 "7115 Feb 99 ‘ Sep 

Goldfield Consolidated Mines. eames ; 14% Jan 80 Feb 6% preferred B ctfs of dep___ 100 2 85 B71 1 15 44s, al P 

—— = 16 %e 12,100 % Jun #4 Jan Louisiana Land & Exploration_______ 23% 23 24 — 1i'aee Saiz oo neta Sep 
Gorham Inc class A... ; 45% Sep 53% Jan Louisiana Power & Light $6 pfd___™_® “ ; 411% July 113. Feb 
Gorham Mfg 3% Jun 5% Jan Lynch Corp S 11% 11% 12 600 10% Au Jan 
Graham-Paige Motors 6% conv pia_a8 ’ ( 3" oe Tie Jen ; < ee met: 
Grand Rapids Varnish_ rt ise ; ites 600 un 11% Jan 
Gray Mfg Co____ Senet } : 5 Jun 8 Jan 
—— Stlantis & Pacific Tea—_ 10! 10%, 300 7 Feb 11% Apr M 

m-vo common stock 9° ras 9° Mackintosh- — 

1% ist By ae S. 123 116 123 1,100 103% Feb 124 Aug Stetne Feb Hemphill Co S 6% 6% 6% 100 6 July 8% Feb 
mun Gerth tee 100130 128%4 134 660 12834 Sep 142 Feb e s lic Service Co____________10 12% x12%x12% 200 10% Jan 13% Apr 
Griesedieck West —------- 25 40 39 4014 500 32 Jun 40% Sep tores common 1 = 14 14 100 13. ~Feb 14% Apr 

> oe. ges, 2 2612 262 27% 350 26% Sep 28% Sep Manischewitz (The B) Co_____-__ 4 -- 25 Apr 27% Se 
ge Prete one nes oe X83_ x83; 200 7% Jun RY Pep ed ge arn et pe Mfg Co___.__ ° ee . > oo = 3 4 

ees, 100 106% 10 TCO: rnational Marine : 
Gypsum Lim 5 7M 80 102 += Feb 108 Sep 
serene fine ine | one ——B - 3, i SS ee 
Massey Harris common... ° 4% 4% 4% 1,600 4% Jun 8% Jan 
-- 17 1658 17% 700 13% Jun 19% Jan 
McAleer Mfg Co common_____.__ ani 44 33% 4% 1.100 oi, Feb 4Y, Sep 
H 6% convertible preferred________ —_10 7 7 "100 5% Jur 7 ” Se 

Ball Lam McClanahan Oi] Co common_ 1 1! 11 ; oo . 
Pp Co B 414 4 500 4% Apr 6% J McCerd Cor com ae te 8 1 1'4 3,700 Feb 2 Mar 
Hamilton Bridge Oo Ltd__.....___ Ps — TM aa ou be $2.50 soon mon_______--_ ——-3 16% 16% 17% 5,500 11% Jun 17% Jan 
ee Paper common_________ 5 1342 13% 100 12 Jun 17% Mar McKee (A G) & Co class B_____ ane 4 rs a et: ne RS cor ° 2 
Fe ear —- Lae 25 4734 473, 70 44% Jun 50% Jan atin Deeks — vm - ee 3 
Harvard Bre Co Shading ae 1 1”: 1%. 14 2,600 1% Jun 2% Jan Mead Johnson & Co_._.-__._ P 13% 145, aie 13 ¥ pod 15% = 

Hathaway Bakeries ee —— 1 : 17% 17% 100 1% July 2% July Menasco Mfg Co__.___.________ dd 1 Be Hb + os . 
renee S$ 8% 8% 9% 300 8% Mar 10% July Merritt Chapman & Scott Corp— “2 en tea 1% Mar a. Ae 
Hearn Dept Stores common —_ - 2, 700 11 Jan 16% Feb arrants -__- on Ce. ea 2% Jul 6 Jan 
Hecla Mining Oo oaenneeaiae vi iM i" 2,200 6 Jun 8% Apr 6%% A preferred____________ —108 : 1092 109% 25 108% 4 Feb 110% Jun 
Helena Rubinstein common... ___® 11%4 12 1,900 8% Jun 12% Feb Mesabi Iron Co___.__________ 3% 3% 4% 1,600 35% Mar 5% Apr 

Class A ----—-- 12% x13*%4 250 8% July 14 Sep Metal Textile Corp common --—-—--30e 4! 4! 45 -_ 3% J 6 Ma 
Heller Co common. ---* a 1l'2 100 10% Mar 11% Sep - Participating preferred r ; ¥ ste 45 te he 48 eter 

5% % preferred 2 10%_ 10! 300 9% Jan 11 May oe ee Pe F 

4% aangeee yy w-------_----_ 100 94 94 20 91 Jun 96 Jan Michigan Bumper Corp- 5% 6 400 4 J 6% 8S 
Henry Holt & Go a 100 71 71 20 68 Mar 74 May Michigan Steel Tube. -----8.80 6% 6% 100 615 nae 9% b 4 
Hoe (R) & Co class A a Ay 8% = 6% 100 5% Feb 8% May Michigan Sugar Co common_____-.__* 1% 1% 300 % May i%e May 
Hollinger Consolidated eee ° ' = 44! _ 925 39% Jun 48% Jan ) 8 —19 B¥8 8s 1,900 534 May 8% Aug 
thee 20 : I%q 10 8,500 7% dun at apr ae Seed OB —— nore 7} 67, 7% 800 6% July 8% Feb 
Holephane _~ : _-- an g roleum class A yto_1 i 36 0-36 25 9% L 
Horder’s wh —— ae . 31% 31! . 300 25% Jun 33 Sep EEE espe ean 95% g 9 ', ane “a. Saba . ~ 
Hormel (Geo A) & Co_____________15 mf 12% Aug 17% Jan Middle West Corp common __----—-- 5 2% 2% 2! 9,200 1% Jun 25%' Sep 
porn hy ee Baking Co__________ a pe “ “ 133 ‘Sun = rood Maidiand feet Tee assumed “3 si = -- 9 Mar 10% Mey 

8% oe common_-----_____.° 31% 31% 32 700 30% Feb 32% May $2 non-cum dividend shares___.___® 213, 21% 300 18 July 25 Apr 
Hubbell (Harvey) Ine common. 100 10812 106! 10 106% May 111% Aug Midvale Co common e 10% 10%, 11 225 9 Jun 16% Feb 
Humble Oi! sy Smee ------- , 19 = 19 500 16% Jun 21 Jan Mid-West Abrasive... B0e = -- a ce pe 3% Aug 4% Jan 
Hurd Lock & Mfg Go... 3 + a 6,200 68% Jun 79% Jan ¢ § eee _.10 734 18 300 16% Jun 19% Jan 
Hussman Refrigerator $2.25 pid. ___ 3 $14 3%. 500 Pts Jan 4 Apr Midwest Piping & Supply common____* 2412 23 24%, 500 19 May 24% Sep 

Common stock — bare pfd______e 47 50 Jan 47™% Feb Mid-West Refineries_...._.__..__._.__.1 2 2 2% 4,100 2 Sep 3% Mar 
Muyler’s commen... 6%2 o%4 866} 175 “ Apr 6% Sep Miller Wohl Co common-_-___--- __.__500 TVs 7% 7% 800 6% Jun 7% Jan 

ist conv preferred. a 23, 3% 1,200 1% Jun 3% Jan 4%% convertible preferred__ 50 . 3034 32% 75 29% Jun 32% Jan 
Hydro-Electric Securities 1 » 16%% 16 50 10% Jun 22% Jan Mining Corp of Canada_______.___.__* 95% 9% 10% 4,100 7% Jun 10% Jan 
Hygr Food ; jews 2 Feb 3 Aug Minnesota Power & Light 5% pid__100 101%4 101%%4 25 93% Jan 102 Se 

ade Products 5 14 13 14 70 Missouri K d : > 
3 1 700 11% Jun 18 Jan uri Public Service common______® oa 31% 31! 100 24 Feb 31% Sep 
Molybdenum Corp____________---____. 1 67% 7% 500 6% Jun 8% Mar 
I a ag 4 ee 2% 2% 2% 1,900 2% Jun 3% Mar 
nongahela Power Co— 
Tilincis Zinc Co scommon______...__« 6) i 4.40% cum pfd_____..._.-__-____ 168 95 95 25 86 July 95 Mar 
imperial Chemical Industries— i o 850 5% July 10% Jan key wm pfd series B___-.__ 106 amr inte u 98 May 104 Aug 
ep r registered__.______: 21 « nroe an Society com class A----1 244 23%, 2% 900 2% Apr 2% Aug 
Imperial O11 (Canada) eoupon_—————_ © 16% = 5% i 9,400 13% Feb 11¥¢ May pg RRR. gl er ae » ie |. oe 
ee. 15 , * ‘ ——— -- ~ - -- vu 37% Jan 
Imperial Tobaceo of Oanada_________8 11 1] 200 113% oo a Se Se Sp 6S AGES. SE8 — co ae _ oa Sun 44 ep 
a gd Tobacco of Great Britain . an 12% Jun Mountain SUIT sticnsancennsemeceeiill — 13% 12"4 900 10% Jun 14% Jan 
Indiana lis P - iien aa” £1 8% Jan 12% May = en States Power common______* 30 30 30%4 790 2842 Sep 33% Feb 
} ae po wr & Light 4% pfd__100 9714 9 20 88% Jan me ountain Ststes Tel & Tel____-- ~-100 100 101 80 95 July 103% Jan 
oo Co of North America______ 10 15 10924 116 3 250 98% Jun A tre ae Mt Vernon-Woodberry Mills_________-5 21 20 21 550 17 Mar 22% Jan 
rnational Cigar Machinery.__.___* 123, 1 900 10% J: 13. 4 y Murray Ohio Mig Co........_..........° 28 38 100 24 Apr 30 Aug 
international Hydro-Electric— 7 3 Aug Muskegon Piston Ring commen. BEE 7% 67% 200 7% Jun 10% Jan 
ase $3.50 series_........_ 80 61 0% 62 1.600 = ‘a “oe Muskogee Co common--______--__-- 10% July 13% Jan 
ternational Metal Industries A______ * 6 20 0 100 20 ye 6 Ug Muter Company ie 8% 9 500 7 Jun 12% Jan 
International Petroleum coupon shs__* 7 , 1,70€ — >. a 
ppreeistered shares | — —_— is% Jan 
ternational Products_ __10 171 a 4 oun an 
shpepinmeenees 11 1 . / 4 
Seemestonal 7 Razor B____._ aul ze ‘ 100 a May 5 ee Tan 
Iron Fireman Mile vie eerie eg a sa oe 7,300 1% Feb 1% May Rechmen Corp —— 16 ay — ao = 13, dan 
Sm tic Chae. nn 1442 15 200 13% Aug 17. Jan Namm’s Inc common-_-____--_~-- 1 4%, 4's 300 3 Mar 5% Jan 
atlas Guperpeuer Gass aaa a A. 1 Me 4%, 65% 1,100 3% Mar 6% Apr National Bellas Hess common_-_—-_-— 1 3% 338 3% 8,500 2% Mar 4 July 
Tp com A_-— ’ 300 ™% Jan 1% Jan Wa ee nn” 33 33 70 + aet ang Sep 
rred _. hk a an 35 Aug 
National Fuel Gas_._.___-..--— ee 10% 9%% 10% 3,900 8% Jun 10% Aug 
J National Mallinson Fabrics_._.---__---1 Bl, BM, 100 6% Jun 11% Jan 
National Mfg & Stores common___--1 10%, 10%4 100 9% Jun 11% Feb 
Jeannette Glass Oo common__.._.___-1 2 2% 3! 500 1% Jun 3% Ja National Pressure Cooker common--—-3 7 7 7 800 6% Jun 10% Jan 
ee ee eae le ett 1 5\%e 5M. 500 4% Feb 6% Jan National Radiator Co__._.___-__--—----- a 73% 7% 7% 1,260 5% Jun 9 Jan 
common__..___._ oul 3) 31, 100 3% Aug -— > National Rubber Machinery_----—---16 7% 7%, 7% 100 7% May 8% Mar 

Preference _ i 31, 335 200 oie Quen - o National Steel Car Ltd____--.______- © 18% = 17'2 18% 75 14% Jun 18% Apr 
Julian & Kokenge Oo . 12 18% > 25 18% tote 20% ‘aan National Transit common________---- 1 2% 3 4.900 2% Sep 3% Mar 

7m an National Union Radio______________30e 3 25% 3 13,200 2%, Sep 4% Jan 
K ne (Herman) Corp —-.---~ — 10'2 11% 1,000 65, Feb 11% Sep 
entune Meter common _____-----— =a 15% 15% 15%2 800 12%4 July 16% Aug 

Kaiser- “ a ‘a Nestle Le Mur Co common---------- 1 54 57 30( 538 A 
Kancas Gas & Kleviric 7% pid. ive 4 he ee 20,600 3% Sep 9% Jan x ae aaa pinches 
Kawneer Co pipiens” 1172 120 40 117% Sep 127 May New England Tel & Tel__.__-----—-- 100 87 Y2 86 &7% 360 787 May 88 Sep 
Kennedy's Inc. 13% 1 400 12% Feb 13% Sep Nev Haven Clock & Watch Co__-.-~ 1 13 2,200 1g Jun 2% Jan 
Key Go common —§ 10%% 10 "8 11 ‘4 100 9% Jun ls Jan 4% convertible preferred______-- 20 ¢ : 3 Mar 7% Jan 
Kidde (Walter) & Co a ; 9 300 6% July 9% Sep Oy ———_——— 5672 5674 58! 600 $1 Jun 67 Jan 
Kimberly-Clark Corp— 9% Feb 12% Mar sand Mexico & Arizona Land-_-____ ae 7% 742 8 2,800 6 Feb 11% Apr 
4%% preferred ew Park Mining Co_--_--_-_.____ | 1%8 13%, «1% 2,100 1 Jum 1% Apr 
nana 100 100 =: 100 10 100 Sep 105 May Wew Process Co common ____________- ° ae 65 Apr 75 7 Sen 

For footnotes see page 37. Frinton 
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Friday Week’s Sales Friday Week's Sale 
STOCKS— Last Range for Week STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curvy Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High L f 
ow High 
N Y Auction Co common_-___-— inieneanaaiin en 8 8 200 7% Aug 842 Jan 
- 1 A ome me Rosario____-- ae - 30% 31% 250 26% Feb 32 Aug S 
a (a 1034 10% 100 10 «(Jun 13% Feb St Lawrence Corp Ltd common--_--—1 7% 6 73 4,000 
N Y Shipbuilding Corp— ist conv preferred___._.__....... — | 193, 18% 19%» 2.500 sf - ae 3% = 
Pounders shares 1 --, ~= oo ow 15% Jun 20 Apr Ss PN Oe GN ii cr encemeaane 1 0%. 6% 074 5,300 4% Jun 11% Jan 
Niagara Huason Power common____--1 13% 13% 13%  89,2uu T¥2 Jan 13% Sep Samson United Corp common__-_-__-__-_ i _— os ne 1% Jul 2% Ma 
6% ist preferred_..........---_.100 101% 10042 101% 1,050 9442 Mar 101% Aug Savoy Oil Inc (Del)______________ 256k; 1% 1% 200 dagen A 2% Jan 
6% 2d preferred______________ —100 —§. 9634 97% 500 92% Jan 98 Aug Sayre & Fisher Brick Co_____-__--__ 1 3 5 % y 
3 3 500 2% Jun 3% Jan 
Class C optional warrants.___ ab aa aes mae Ye Feb % Jan Schulte (D A) Inc common---__----- 1 152 lia 1% 1,800 1 Jun 2—@ Jul 
Miagara Share Corp common-_-----~~~ 5 1142 ll% 11% 600 9% Jan 11% Sep Scovill Manufacturing ~_..-.-.-----25 24% 24 2414 1.400 20% Jul 2B i. — 
Niles-Bement-Pong —_----.-------- eal 9% 9 9%, 3,300 7% Jan 9%4 Sep Scullin Steel Co common _________--__ ° 15 14 15 1.400 10 4 J 4 “ J > 
Nineteen —— Corp vane 1342 13% 14 1,200 6% Apr 14 Aug Becurities Corp Generai_____-._----~-- 1 154 1% «641% "600 1 fen » . tor 
ines 1) 1 13 5,500 34 Apr is Sep NO eee ° ia ae juice 
Morth American Rayon class A___.-- ° 39 34% 39 z 4,900 26% Apr 39 Sep Begal Lock & Hardware_____..____-____1 1% 1% 13% 1,400 - — SE ae 
OE . 39 344% 39 3,100 28 Mar 39 Sep Belby Shoe Co is eiecincicinepnameeinaninemeneds ° fis 14 14 250 12% J l Ha Pes 
North American Utility Securities__._* os eS on oo 1% Feb 2% Jun Belected Industries Inc common__-_-_-_- 1 234 25% 2% 9,200 2% pod ae yo 
North Central Texas Oil 8 12% 12 12% 300 10% July 15% Jan Convertible. stock____. _. .._. _____.____ 5 20 +2 194, 20% 1,450 15 Ju 21 . Se 
Northeas: Airlines_._...._..__.____-__ 1 24 2% 23 900 2% Jz 3% A $5.50 prior stock 5 1 . ’ | ~ > 
4 “8 V4 e Jan Ye Apr ; prior cen 25 85 83'2 85 300 12% May sg Ss 
North Penn RR Co-___--.-------_- S > ages — 2 Jul b All 7 Ts & ~~ “4 
- 8 uly 89 Fe otment certificates_._._----------~-. 8% 8742 88 150 16 Ma 88 sCSs 
Northern Indiana Pub Serv 5% pid_100 1053» 105% 105% 50 101% Jan 107 Aug . - 
Northrop Aircraft Inc__._..-----.--. 1 5% 5%, 5% 3,400 5% Sep 11% Jan Semler (R B) Inc..._------------—1 3% 342 3% 1,300 3 Jan 5 Jan 
Novadel-Agene Corp ° wa xi6% 16% 900 13% May 19 Aug Sentinel Radio Corp common-_-_-__-_--_- 1 2'2 2% 242 600 2 Jun 4% Jan 
ae oS ~-------------- 1 44 Ya 44 500 % Jun 43 Apr 
ric NS | oon oni un ane 3 
O Seton Leather common_-------—--- ---° as ce = ee bra boy be ts a 
Shattuck Denn M'ning--------- ------ 8 2% 2% 2% 3,300 2% Jun 3M. Apr 
Ogden Corp common... a 506 2% 2% 2% 2 500 2 Feb 2% Sep oe hag Water & Power a stellate tia atie mn es 2044 21% 700 1942 Aug 22 “% Apr 
Ohio Brass Co class B common______® fi ae ae we 3242 Jun 40% Mar wena Mig Co.--.--------------=—-=~ i 16% 16% 17 5,400 10%4 Jun 17 Sep 
Ohio Power 442% preferred________ 100 «—:1110 110 112% 130 106% Feb 112% Sep 4 hi = rae oat sore ae Ss = 
Oklahoma Natural Gas... 1 36 29 «(30 700 ante J 313 4% preterred-_-------~-------~~ 100 -~ 10742 107 42 40 105% Mar 109% Jul 
Old Poindexter Distillery__.._...__- 1 : : waar pod OMe rtd Sherwin-Williams of Canada_--.—----- m1 -- oe a wie 15 Sep 20 ian 
Qliver United Filters class B___—--_-® in > San -- ol Aug 14° Mar Ghoe Corp of America class A-------- ,- 14 14% 600 11% Jan 15 Aug 
r Inc 
------ neneninte a ~~ a on 11 Apr 14 Jan , 
Sokien Copper Co Ltd Amer shares § 16, = 15% 16% 1,100 © 12% Jun 22% dan, a. lUlCUCU OC - ee 6 ee 
8% 3 8% 800 6% Jun 9% Sep Simmons-Boardman Publications— ~ — “es om oe - om 
$3 convertible preferred______---.__ e sae — es 1 
Bimplicity Pattern common_--_-_-----~- 1 a 6 6 1,700 OM 4 a y od 
P Gimpeson’s 144 ciets B.........22.--- ya ow an = ’ ohne 
Singer Manufacturing Co_____--_--.1006 232 23142 2° 3% 10 20% July 36% Jan 
— _ Co common 5 a We 7% 100 6% July 8% Jan Singer Manufacturing Co Ltd— deste ie mathe rs. 
5% % = & Elec 6% ist pid______za 35% 35% 36 2,000 32% Aug 36% Aus Amer cep BGG6. GUE, DADS... cccmcece 21 _— 2% 3% 400 2% Mar 3% Feb 
Pa. 2 St preferred______________28 td : ay = 294 Apr 33% Sep Bioux City Gas & Elec Co— 
acific Lighting $4.50 preferred______ « 1037, 103% 103% 475 100% Jun 105 Sep 3.90% preferred____------~-- «+---100 -- _ -- an 87 Aug 93 Jan 
Fare Power & Light 5% pfd_____ 100 ies ae : 94 Jan 98 Mar Smith (Howard) Paper Mills_-..----- ® o- _ _ _ 25% Jun 26%2 Mar 
acific Public Service com__.________ ve rn a a 15 Feb 19 May Solar Aiicraft Co__._--_-------~----- 1 10%%4 10 10%4 4,300 8% Jan 12% Apr 
one ast peeterreé........._. . lao ee ee 5 23% Jan 26 July §Solar Manufacturing Co_--~---~~--- 1 é ’ 1,000 Y_ May 1% jon 
Pancoastal Oil 10, '-" yee a “* - - -- 37% Aug 38% Apr EEE 1 27% 24, 3) 1.100 23, Jun 3% are 
Panta ec Oil Gay Vb Cn es 3% 2% 3% 43,400 1% Jun 4 Jan Soss Manufacturing common-___----- 1 - 8%4 9M 500 6¥2 Jun 9% Sep 
pec ee? EP Bhnncnnu 14 q 73% 17,600 6% Jun 11% Jan Bouth Coast Corp common_-_-_-------- 1 om 3 3% 400 22 Jun 35% Jul 
| come Motors a Spee: 1 Eat We vane 14% Apr 17. Jan South Penn Oil common-_-_--_---- 12.50 30 2842 30% 2,000 25 * Jun 36% Jan 
Parkersbur Ri ee renee 5 22 22 50 19 May 242 Jan Southwest Pa Pipe = 10 om 16 16 40 14 May 18 Jan 
P & Rig & Reel____________ ae ms a ae Ph 10% Aug 15% Jan Bouthern California Edison— 
owe ge Piymouth ge ~e a oe oe ae 80 Jun 80 Jan 5% original preferred___------~~- 25 44 42 44 120 37 Jan 45 May 
o Lfé................... 28 4%. 4% 4% 4,600 3 Jan 5% Apr reeds — oe Nee ------------- z are 9 = aa 27% Apr 29% Feb 
. ee 30! 30 K 80 , ‘ 
ee Telephone common_______ e < 43% 43% 200 41 Jun 47 Mar 4.48% conv preterence._......... 25 297 29%8 30 1'500 36% Mar 30% a 
Inulative preferred... 25 26% 26% 100 23% Jan 26> Sep 4.32% cum preferred__-_-_----~__ 25 264 2644 26% 400 232 Ma 26% Jul 
— cum preferred__._________ “25 . 27% Apr 29 VY ater ete 1 ‘ 4%, 444 100 4 e July 6% Jen 
Pp nnroad Corp as 1 93% 834 93% 11,300 q Jan 9% Sep Bouthland Royalty ee 5 - 31% 32% 500 26 Jur 39 Ja 
a Gas & Elec class A common____® 2Yg 2% 700 1% Jun 3 vs Sep eS ae e 2%4 2 ba 244 600 2% Mar 3Y, Apr 
Penn oe A came 442% pid_____ 100 «=: 104% )— «104% 105% 400 100% Jan 106% May Stahl-M | . eats 
i aaa 50 _s y ? i en, ~— 3 4 2¢ 1 » Je 
yng Peeer 06... cnn ° 34% 34% 150 33% — gate — Standard Brewing Co-_-~___----~-- 2.78 ‘a a at ns ea pa 
Fubpenat bs __ a ae 1 h 3% 3% 100 3 Jan 4% Mar Standard Cap & Seal common_-__-_-_--~- 1 7% 742 8 300 5 Jun 8% Apr 
Poriect Cir en (Mass) 20 543% 541% 56 750 50% Jun 59% Apr Convertible preferred_____-_------ 10 “ 17 18 200 16 Jun 21% Feb 
Pharis Ti ole COrp_———————_--_____ 2.50 10 95% 10 400 8% Jun 10 Mar Standard Dredging Corp common_.--1 33% 3% 3% 200 2% Jan 4% Mar 
Philade? ~ & Rubber common_____ 500 , Ve 1S 3,600 z¥% July 3% Jan $1.60 convertible preferred_-__ aaa a 163g 1634 200 16% Jun 19 May 
Philli elp la Co = el s 1572 147% 15% 500 11 Feb 157 Se Standard Forgings Corp eee ee 1 9 8°s 9 800 8 Jun 10% Jan 
Pier op arn iit cementite _e 6% 6% 7 1,100 5% July 8% pa Standard Oil (Ky) ----------------- 10 3415 324 34% 1,400 2812 Feb 34% Sep 
F At = ieemen a - masmnpecedl 1 16 15 17% 1,900 15 Sep 24% Jan ——— ~_—— = Sas Taccnnnnns 1 27 215 3%, 93,600 “1% Feb 3% Sep 
Pioneer Gold Mines Ltd F snares... > sa ke ele aac. tah ‘ommon Class B----------~------- ” 3 2% 3 800 1% Feb 3 Sep 
See 2 ; 21, ou Ff, : fe eee . 7 q 9: ‘ 
ee ee, Cusp common_________ : ; Vq 1 Sy td a4 ia — i a Btandard Products Co__.--_------..- 1 a %e tT M84 400 Ste july aM jon 
> 2 ee 2 12% 113 121 1,200 1 OV Standard-Thomson Cor ia 1, 3! . 7.4 , ; 
~-———— : ‘ O% Jur 12¥, p---------.---1 3 3 3 ,200 2% Jan 
Pitteoaren roy & Ay 2 Erie RR____50 eee: 37% 371. 25 36 Ys vob 39 , a —— Tube class B_----.------..- 1 21 2M. 216 1,000 2 j Jan 2 Mar 
Pittsburgh Metallurgical commoa~-- 5 + ae ie ease » ti = ow = Stee tet ape eneerecrccarcens . : = % S90 a 208 on ee 
‘ ” Bteel Co of Canada__..._____-_ ° 7 7: 7 ; : ‘ 
Peale Vateg Eee 1 _ 4 4 100 3% Jun 4% Jan Stein (A) & Co commron____--_-_____* se 231 23) 2 150 9% dun 24 Y, oon 
Polaris egy eT i0—ls -- . sins an 11% Jan 13% May —— Aluminum Products com___-1 10. +10 200 9% May 7? 
~<——-—~~-~------- 250 5 Y. 5! 5 3.2 5 : . : etling Brewers Inc................ 7 . / ' 
Powdreill & Alexander common____2.50 Bs 4 nae an — ring po 6% Sep $Sterling Engine Co____ : ; : fos = 52 Jan 7M July 
er Corp of Canada common es 12 - 4 ? /@ AUR 8% Jan Bterling iA eete e mppars aceagpe , § 8 0 0 v4 Mar 1% Aug 
6% ist preferred ----— po 2 12 50 11 Jun 260 Ee ee eer ecnscewannnesnce 1 3". 338 63% 2,300 2% May 4% Jan 
Pratt & Lambert G00772727727777777~ 10000 i. ie | 91% July 95% Jan y ste (J B) Co commion_-_-_-----_- — ll%2 12 300 9% July 12% Jan 
Prentice-Hall Ine common__...... 2.50 32 32 32 150 26 Jun 38 Jan io & Pn Corp- SOP ROSS SSee 5 l‘s 1*4 1%2 300 5%, Mar 2% Apr 
Pressed Metals of America. —— 1 208 “ . —— 72 Feb 8% Jun ed Ty ne___-. ~-------------- 1 aia 17'4 17'2 200 10%2 Feb 17%%4 Sep 
Producers Corp of Nevada...---~~~~~ 10% = 10% = 10% 100 8% Jun 11% Jan (S) & Co common___------—- ud -- 12 1244 400 10% Jan 13% Jan 
Prosperity Co class B_...... 1 1% 1% 17% 16,900 1% Jun 1% Jan Sun Ray Drug common--_-_-__--.-~-- 250 4'2 4% 200 44% Jun 5% Jan 
Providence ce fara mo pam 715% 734 200 7 Jun 8% Jan oo Portland Ceraent, Inc___---- * 16'2 1612 16% 100 14 Apr 18 Aug 
Public Service of Colorado... -- 92 9% 400 9% Sep 10% Jan yy inane On a Co_------------ 3 238 242 500 2% Jun 3 Jan 
at® cumulative preferred______ 100 101% 1017; 15 3 ” . a ae - ai om > 
iget Sound Power & Light— ‘- — so )36©n oe 
prior preferred_....________ * 9 1 
Puget Sound Pulp & Timber com2-7772 125% bovexten P 109 94% Jan 101% Aug 
FienasenasTe? came Ry Tyg ee BLE T 
© Manufacturing... ____ig neh ee? ee : 5 rad a aan Tampa Electric Co common__-—----- e sai 301% 30! 600 26 Jan 30% Aug 
Technicolor Inc common__-_------~-- ° 147% 14% 15 2,200 10% Jan 1542 Sep 
Texas Power & Light 7% pfd__---- 100 122 122 122 10 120 May 128 Feb 
Thew Shovel Co new common-_-_----_- 5 14'2 14'4 14! 400 13. Sep 1742 Jan 
Q Thor Corporation common______-____ 5 —_ we is a 85% July 13% Jan 
Quaker Oats common... e 955 " Thorofare Markets Inc...........- 25c a oe as 11 Feb 13%% Sep 
6% preferred... 1309 156 108 6 97 150 85% Jan 99% Aug Tuo Rooting inc................--..- 1 814 8%, 8% 200 7% July 10% Jan 
Quebee Power Co... 55%4 156 20 «14334 Apr 156 Sep Tishman Realty & Construction.._-1 12's 13% 500 10% Jun 13% Aug 
snwaneneants on inde a paen 13% Aug 14% May Tobacco & Allied Stocks__....-.---- ® 72 72 72 90 52 Jan 72 Au 
——- Security Trust Co Ltd— ‘ 
er dep rcts ord regis._..__._-- 21 — — ¥, Y, 
R Amer dep rete def regis_——-_———— 5s 5 5% 3% = 3,700 “7 Son °t red 
’ Tod pyar orp common-__-_-_-_-_- 20 423 403 25 
a Keith-Orpheum option warrants. Vg vu 2 9.000 Ye J Toklan Royalty Corp____.-------~-- 100 214 21, O 700 mee) Feb ey Mat 
sway & Light Securities — ’ ‘ote Ye July i§ Jan Toledo Edison 4%% pfd___---.-__- 1y0 Ri 7% 98's "50 91% Ja i. ane 
ot.ag common ——————_________ . a 28% Jon Tonopah Mining of Nevada__-----___ __- 1s 48 ~—«:3,600 % Jun ei Jan 
—_ ‘Sucean oo smeectenent i ae 1 1% 1% 1% 100 a, y og ss Trans Lux Corp__-__------_-------- 1 3% 3%, 3% 500 3% Apr 4% Jan 
Raymond Galerete Pile enue Sects 10 ~# 24% 25 175 21% July 26 Jan ting mney |  rcmanan See - 24 2 2e4 6,900 2% Feb 2% Mar 
wet3, convertible preferred__-----e 9 * 55 * 55S) Soak ar = 3g. AE ee RRINNER - - i ia 700-20 Sep 248s Jan 
ee ea naiine common-—_"s 5% ™/‘ a som ‘a dee .. = Tung-Sol Lamp Works com--_--1 4% $54 47% 300 3% Jun *T% Jan 
Prem a ae es 3M 3M 100 25 July 5% Jan 80c convertible preferred______-___® ae 9%8 9! 1,600 8% Jun 11% Jan 
Reis (Robert) & Co___________- eee “. te +a $i eee 
Reliance Electric & Engineering______5 a 187 1, “— = oe 3% can 
Sa ei ig a alm ° -- 8 18 ‘8 25 x17% July 21% Jan U 
Richmond Radiator... 7 = =. 100 19% Jun 25% Jan 
Rio Grande Valley Gas Co_ mney - < 2% 1,200 1% Jun 2% Jan Ulen Realization Corp____----.- —10¢ . 1% 1% 100 1 Jan 1% Apr 
| ee ie 12 13 ' sie Unexceiled Chemical Corp-_------~~.- .) 23% 234 234 600 1% Jun 3% Jan 
-- ‘ 4 2,200 1% Apr 2% Jan Union Gas of Canada___....--...-..* 117% ll'2 12 2,200 7% Jan 13% Aug 
Rochester Gas & Elec 4% pfd F__._100 96% 96% 967 ‘nie ™ Union Investment Co_____-___--___ aa oni “gga oe 6% Jan 6% Apr 
Roeser & Pendleton Inc common_.___ ° 2 90% 220 89s Jan 96% Sep Union Oil Co of California— 
Rolls Royce Lta— aes = - -- 18% Jun 27 Jan OLY _' [Cea . oan 985% 100 609 9234 Jan 100 Sep 
— dep rets for ord reg___.____ £1 — Union Stock Yards of Omaha-_-_-.-- 100 593, 593% 50 53%4 May 59%, Sep 
me Cable Corp common__________ . “9% “oY : =) a -— --- United Aircraft Products com__---- 50¢ 4 2% 2% 1,200 1% Jun 3% Jan 
Roosevelt Field Inc_..........s ~~ ‘ ‘ 200 8% May 10 Feb United Chemicals common__..—.--__- . Sy yy trp 32 May 40. Aug 
Rotary Electric Steel Co... + Sy 33% 23 sone 4, Jan 5% Apr United Corp warrants_....-...------. ; ; ¥4 19,300 Y% Jun 7s Jan 
Rowe (The! Corp common__._________ 1 “s% 3Y% ,300 20% Aug 37. Feb United Elastic Corp................- e 0's 30% "100 25% Jun 3034 May 
Royalite Oil Co Ltd... r4 = es of _ 400 x6% Feb 87% Sep United Light & Railways_____- ” 367 »g 31 26.100 21 .—=sCF ett 31 Se 
Russeks Fifth Av 3 ; . ’ 15,000 S¥2 Aug 7 Sep United Milk Preducts common___-__- “8% a de 45 “1% Maz y 4 
e-common________ 1.25 ae 4. nited Milk Prcducts common___---- i 8} 3 8! 150 7% May G42 Ja: 
Ryan Aeronautical Co... es . - = 6% Jun 10% Feb 75¢ participating preferred________ ° 1958 19'2 19%. 80 15% Jun 21. Mar 
+o Consolidated Petroleum______ ae 37% "3% 31 200 oa a on —_ United Molasses: Co Ltd— 
- é ~~ Hw < f 
eraon & Havnes common... 6 é 6%, 1.000 31, i oo = ey dep rcts ord regis........._.__ a 4 4 100 3% Aug ™% Feb 
8 p nited NJ RR & Canal________-__-.100 set mare - _ 241 July 246% Feb 








For footnotes see page 37. 
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RANGE FOR WEEK ENDED SEPTEMBER 23 
Friday Week’s Sales Frida eek’s Range 
sTocrs— Last Range for Week BONDS Interest Last “a Frianyte Bonds Range Since 
New York Curb Exchange Sale Price of Prices Shares Rance Since Januarv 1 New York Curb Exchange Period Sale Price Bid & Asked Sold Jan. 1 
Par Low High Low High Low High No. Low High 
Cnet Prete Sharing Ee ae --25¢ pen 3 ¥% 500 ¥ Jun 1¥%, Apr Interstate Power Co— 
. F ae 10 oe 5’ 5% 50 4% Aug 7%, Jan 4Debenture escrow ctfs J-J 83%, 82 ¥, 
United Shoe Machinery common_---25 49 48% 49%, 3,300 42% May 52% Jan Isarco Hydro-Electric Co— . — . aa. 
NIE tll tic Kuh ennedntimnneal eis 39 8 39% 150 37% Jan 4134 Aug 47s with Nov 1 1940 coupon__-.1952 sane ‘aa t49'%% 51 Axe 27% 52% 
United Specialities common______--- 1 ae 7% 8 200 65% Jun 8% Feb As ex Nov 1 1947 coupon___-_-- 1952 ten a" $30 ai aes 
U S Air Conditioning Corp___------ —: <=. 133 1% 1,100 % July 1% Jan Altalian Superpower @5_----~---- 1963 J-J ea 36 36 1 21 40% 
JSF ty eae 1 137% 1314 x14% 3,700 12% Mar 16% May Kansas Electric Power 3'2s_------ 1966 J-D on $1045¢ 105 a 102% 105 ‘ 
U S and International Securities____* aes 23,4 3% 1,000 2% Feb 3% Aug Kansas Power & Light 3'%s_------ 1969 J-J $0 $1085 109% ah 108% 109% ~~ 
=o ist preferred with warrants.._.° a. 82 842 125 73. Jun 86 Sep McCord Corp deb 4¥gs------------ 1956 F-A --  $100%2 103% -- 100 102 
4 o Dotter common RLS ERIE 1 3% 3%, 4 1,200 3% Jun 6% Jan Midland Valley RR— 
United Store pores ming Co_--------... 1 ~ — = -- 1 Jun 1% Jan Extended at 4% to-——--------- 1963 A-O os t58° «61 mR 57 65 
je ee be, 50c ae 1% 2 4,300 1% Aug 2% Jan Milwaukee Gas Light 4¥2s__------ 1967 mM-S on 104142 104% 1 103% 105% . 
ae eta Consolidated Oil__.._____-_ 10 ‘ 4734 4734 50 35% Feb 5042 July New England Power 3 %s__--_.---_ 1961 M-N aids $104 106% ott 10442 106% : 
a nara: aaa 10 252 25 2542 150 24 Aug x25%2 Feb , ; 
Universal Products Co common____-_- 10 k 24% 2412 100 21% Jun 26 Jan Ohio Power ist mtge 3%s__------ 1968 A-O 10538 105%% 105% 11 105% 108 
ea i aes 2% 2% 2% 2.200 2 Feb 23%4 Apr ist mtge 3s_...____._-.__..._._- 1971 4-O == $105 106% na 103 106% 
Utah Power & Light common________* 23% 23% 24% 2,100 21 Jan 2442 Sep Park Lexington 1st mtge 3s___.-~-- 1964 J-J oe t97%_ _- ~ 93 96% 
gn eB FS se EE ae 1/128 1/128 Ye 68,000 1/128 Sep 22 Sep ee Water & Power “. J-D ane 10534 107 Aa 105% 106% 
(Y Pace epsaende Heinen: 1 J-J --  +$106% 107% fom 1 ; 
V xaSibe wih Gas ¢ ate oom 1960 =“ a 
23 W ic coupon__ wine oo 50 50 4 26 51 
Valspar Corp common——-----—--—- 1 5 4% 5 1,600 4, Jun 6% Jan Public Service Elec & Gas Co - ca #8 — 
| a on 612 63 70 61! e 71 Apr 
Vanadium-Alloys Stee] Co____________ * hie: 28> 28% 50 25% yd 34M cane 50-year 6% debs_-_-________-- 1998 J-J -- 159%4 160 3 148% 160 
Venezuelan Petroleum___.___________ 1 4% 4% 4% 1.100 3% Jun 5% Jan Queens Borough Gas & Electric— 
Venesuela Syndicate Rie pan 20¢ ae 2% 2% 2,100 1% May 3. Jan 5s series A------------------ 1952 4-0 -- 103 103 3 «101% 104% 
8 atte -- 11% 11% 200 :10% Aug 12% Jan Safe Harbor Water Power Corp 3s_1981 M-N . » on ah 100% 101 
_ Page oe & ~—. _ eee 1952 u-S pa $110 112 ae 109% 114 TT 
outhern California Edison 3s__-.1965 M-S 10542 10542 105% 13 103% 106% 
W 3¥es series A_——-———————------- it od va 106" 10642 105% 106% 
Waco Aircraft Co_______.__________ ® a “1 Del roe 1% Au 1% Apr St & re S ser B_.---------— . 1050 105) 105 104 105 4 
Wagner Baking voting trust ctfs ext_* 91% 8% 9% 800 13% ~ 956 oon —— California Gas 3¥%s_---_ 1970 A-O 106% 10614 106% 11 103% 106% / 
. &. ., aa 100 eta én a he 108% Sep 111 Mar — png ~ apc — 1971 Ij-3 $100% 101% 99% 101% 
Walt See ees ek CU | lC(i<‘<‘“‘«zx MH CH hClC KE TOOUhUC(“<i;‘<“C CR hUlC(<i«‘<‘ ST hCG ws u- - “i Ps 
$2 tha spdinaned ae RPE SES 35 11% Mn B Pe, een ait 4 Rts Sep Southwestern Gas & Elec 3 %s----1970 F-A = 107 107 104% 107 
Waltham Watch Co vtc wi_______- 1 3 1) 13 9 1 wy Spalding (AG) 5s weer een er eee 1989 M-N -- 7912 80 16M 95% 
Ward Baking Co warrants..._...... st 3% 4%, eo a2 rd sa yd 4Starrett Corp inc 5s__---------- 1950 A-O “— 130 130 123 130 
Warner Aircraft Corp__.___________ 1 Bi a al a 5@ July 1% Apr des ans ee semeninians eens 1966 4-0. -- ‘718 ° oF; os 
Wentworth Manufacturing______-__ 1.25 7V%, 7% 7% 500 6% May 8% Sep A7-4s 3rd stamped 1946 JI-J 41 41 18% 52 
Wiewnsraa SP irne icy HHS | We ek EM ee | exes Ginpe) Sedti— ; 
—_ 9 9 9g} 30 138 Jun 155 Apr ° 
bsnl ay 4 . Stationery ement” nde 23 23 . 50 21% Jun 26 Fob 41-48 2nd stamped---.-------- 1946 4-0 =e ss a 18 52 
patnnsenhension . = ws 25 27% Jun 36 Jan Terni Hydro-Electric Co— 
Westmoreland Inc______--___--___-- 100 «21% = 21% 21% 250 20% Mar 22. Jun A6%s with Aug 1 1940 coupon_.1958 a 150 «54 = 30 «59 
Weyenberg Shoe Mfg______---__-_---- 1 ce 15% 15% 100 14 Jun 15% Mar A6%es ex Aug 1 1947 coupon 1953 $30 
Whitman (Wm) & Co____._----______ 1 31 23 31 30 2M 3% Se , i ame oe sa : 7 as ey a4 
Wich : a 4 4 300 ay 4 sep United Electric Service Co— 
oe oe _ = “sa, Waa = = S os 417s with Dec 1 1940 coupon____1956 -- 5050 28% 50% 
ania eaecenanaeenan seanee nanan -- ‘4 th 2 un n ATs ex Dec 1 1947 coupon__----195 a a $30 _ - ont —_ 
Williams (R C) & Co__----_--------- ” ones 7¥2 13% 150 5% Feb 8 Apr Waldorf-Astoria ae" ? 
Willson Products Inc_-.------------- 1 ~ 9% 9% 75 8% July 10 Jan A5s income debs_____-------_-- 1954 M-S ‘ie 90 36 90 6 82% 92% 
bags ty ce — ----------- =. _- 358 3% 400 2% Apr 5 Jan Washington Water Power 3%s__--1964 J-D — 1107 «1072 - 106% 108 
Winahon gS 4 ee 4 13 13 | 13 250 13 Jun 15% Mar West Penn Electric 5s___-__--____ 2030 A-O c 105*2 10542 ; 104%4 109 
Wisconsin Pur & Lt 44% 216......100 =, ae 32. 200 23% Feb 33 Apr West Penn Traction 5s__---------- 1960 J-D 119% = =119%8 119% 118% 119% 
Geeta tadestries tas... arrose 102% = 102% 102% 20 98 Jun 104% Mar Western Newspaper Union— 
oodall Industries Inc__------------ 2 10% 10% 300 8% Jun 10% Jan 6s conv s f debentures__________ 1959 F-A iia ae sow 100% 103 
Woodley Petroleum 8 2! ‘ 7 
en lle eames see 12% 12% 700 10% Aug 14 Jan 
American deposit receipts_____---- 5s 83% 856 83% 300 x6% Jun 8% May 
ee) ic ctictctnintoemmnenmae £1 tri ‘ zs vee eit a apa —= 
Wright Hargreaves Ltd__-....-.~.-- ad 275 235 ly 11,300 134 Jan 27s Apr 
— — oe ———— F 8 & M s 68 li . 
wvisay. Weshte Range oreign Governments unicipalities 
: BONDS Interest Last or Friday’s Bonds Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Sold Jan. 1 a an 
Low High No. Low High _ 
Appalachian Elec Power 3%s-_.---- 1970 J-D 108% 108% 108% 13 105% 108% Friday Week’s Range 
Atlantic City Blectric 31%48.......- 1964 J-J 105°, 106% mes 105% 106% BONDS Interest Last or Friday’s Bonds Range Since 
Bell Telephone of Canada— New York Curb Exchange Period Sale Price Bid & Asked Sold Jan, 1 
fre 1960 J-D 10612 1063 1061 1 106 108% Low High No. Low High 
Bethlehem Steel 6s-----—-----—- ise OP $162 Ye 170, << . 160% 165, Agricultural Mortgage Bank (Col) — 
oe ager eae elma , -- 3/4 2 ‘ “8 /8 ASO-year 76.............-~ April 194 A-O — 171% .. o 
Central States Electric Corp— . sig. — = 
fle 1948 J-3 962 961% 97 4 891% 101% 420-year 7s__.------------ Jan 1947 J-J -- ‘a. =. 71% ‘ 71% 
as deomteanee 1954 ss a. a - amar (2 Bogota (see Mortgage Bank of) 
Chicago Transit ‘Authority — — ’ _ ‘x a ee ee ees ae 1948 J-D es 46%2 46% 37%" 46% 
3%4s revenue ser of 1947__ 1978 Ja 91 91 91% 39 91 91% anis ons unicipa oan— P % — aath : 
Cities Service §6......__.,,.-- Jan 1966 M-S 106% 106% 4 105 107% eee aa ry bi . ‘ee P 7 7s ss ta 
ss ome 7 mee ee a a en eee ee bee A-O 103 M4 104 My 5 102% 104%%4 Danzig Port & Waterways— 
ebenture 6..wcas2-cnnoeseoece M-S 107% 107% 2 106 107% AExternal 64s stam ed 1952 J-J 6! 642 6% 12% 
Debenture 3s-------~-~---~----- 1977 J-J 95 645% 95% 195 87 95% 2 ped-.---.-. -- 2 ’ 
Consol Gas El Lt & Pwr (Balt) — 1 a « t13% 16 
1st ref mtge 3s ser P_........-- 1969 J-D inv 105 106% eins 104 es 106% enn ng Re te p< nad a — 7 poten miadtbisy 
oo vet mige 3% ser Q-.-.----- ise id =< 102 Ye 103% . 99% 103% Interest reduced to 2¥%s_------- 2008 4 M-N _ 127% 30 24% 29 
st ref 2%s series R-.-----~---- 1981 A-O _ 103 103 16 99% 103% AMedellin 7s stamped 1951 J-D 46 46 46% 37% 46% 
S%e conv G68... 1962 M-N os 107 %e 107 Ye 2 102% 107% Mortgage Bank of Bogota— , ’ 
Consolidated Gas (Balt City)— se ‘ , A's (issue of May 1927)------- 1947 M-N _ 349% .._ - = 
paste tock | els o _ ae ee =n 111% 112% Ats (issue of Oct 1927)_------- 1947 A-O iin 49% 49% 41%, 49% 
elaware La este P 
AMortgage Bank of Chile 6s__---~- 1931 J-D — £30 tad as 
“iy wae 00 aor A wie aa 55 50% 55 27 49 63% Beostgage Bank of Danmark $6..-.2055 =o i, i wn 
aa ee wee oe ee = a « 2 ‘ 
ong A. ff ly eames — oo a -— 33% > Pareimterest reduced to 2%8 2008 «= J-J 131 (34 26% 31% 
Eastern Gas & Puel 3%%s_--------- 1965 8 J-J 100% 100% 100% 22 96% 100% Peru “(Republic of) — = a ‘ 

Swe rg Btn A ER, = ———E 1956 M-S = 11742 117'2 1 116 117% is to 2%s (ser A B C D E)-_---- 1997 J-J —- 17% 18% 15% 18% 
"A6%8 with Nov 1 1940 coupon_.1953 ve 4954 _- s © need ye om oe ee ee 27% 275% 24% 29 
wasn Re a di ee ~~ Saas iia i ” - = — — ARussian Government 64s------1919 M-S 2% 22 2% 2 3% 
nian esidentia ge nk— « "§ 25 25 25 2 3 
Ss stamped___...---_--..------ 1961 M-S . 56s «6 1 ~ 52% 65 4548 ------------------------ 1921 J-J 8 6 8 % 

Grand Trunk Western Ry 4s------ 1950 J-J 100 100 100 1 99% 102% av 
Green Mountain Power 3%s------ 1963 J-D - +103 Ye ~ 102% 103% *No par value. a Deferred delivery transaction (not included in year’s range). d Ex-interest. 
Guantanamo & Western RR— 41 ai eOdd-lot transaction (not included in year’s range). {fEx-distribution, g Ex-stock div. h Ex- 
6s _ser A (coupon on) ---~-~---- 1958 o<= -— + 7 = = = a Pr principal. n Under-the-rule transaciicn (not included in year’s range). r Transaction for cash 
Indianapolis Power & Lt 31a....1070 (MAN “= 103% 1035 “5 —-103% 106% (not included in year’s range). xEx-dividend. y Ex-rights, 5 Ex-liquidating dividend, 
Snadumattonat Power ee = aka ; tFriday’s bid and asked prices; no sales being transacted during current week. 
CC OO EE 1955 #-D — 60'2 60% 1 a th 6012 ABonds being traded flat. 
A6Y%s (Dec 1 1941 coup) ----- 1955 a 60/2 5914 60'2 25 31% 60% $Reported in receivership 
PSS) eee eee 1957 F-A 60% 60% 1 32'2 60% . a S kgs o sat o 
595 ; Abbreviations used above—‘‘cod,” certificates of deposit; “cons, consolidated; “cum,” cumula- 
Ais (Aug 1941 coupon) ------ 1957 —. 61 50% 61 15 =n = ive: “conv,” convertible; ““M,” mortgage; “‘n-v,” non-voting stock; “vtc,” voting trust certificates; 
A's series F 1952 J-J 60's 60 60% 7 37 62 tive; ’ ° gag 
4%s (July "1941 coupon) ------1952 ann 6042 59% 6012 9 32 60% “wi,” when issued; “ww,” with warrants; “x w,” without warrants. 
Stock and Bond Averages . 
— Over-the-Counter Industrial Stock Average 
Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. (35 Stocks) . 
Stocks - Dents Compiled by National Quotation Bureau, Inc. ; 
30 20 15 Total : s z= yam vy a2 a Date— Closing Range for 1949 
Indus- Rail- Util- 65 ndus- rade rade - 
Date— trials roads ities Stocks trials Rails Rails ities Bonds pov 7 seme atai oy roo ae rey = = 
t bisa 57 4 4 MOG wasn ; 
eS , ones Closed — Closed ept. 
ae 181.42 46.63 37.75 64.81 102.94 104.90 83.34 105.69 99.22 Sept. 39.---.-----= nan ya 
a 178.64 45.39 37.43 63.61 102.87 104.71 83.05 105.67 99.08 gy -ggmmeramr eee y High apd 37.83 Jun 10 
a “eae 180.02 46.22 37.74 64.39 102.80 104.62 82.86 105.67 98.99 Sept. 22.-------- - aye er ~~ eae 
Sept. 22_..--..-. 180.83 47.33 38.01 65.00 102.85 104.71 83.25 105.72 99.13 Sept. 38... -------- ; mane 
Bs Beccccncase 181.30 47.78 38.19 65.30 102.77 104.71 83.64 105.60 99.18 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED SEPTEMBER 23 





Chicago Stock Exchange 


Week's 
Range 
Sale Price of Prices 

Low High 
49% 
19% 
21% 


STOCKS— 

Par 
American Agricultural Chemical .___ ° 
American Sugar Refining ..______ .100 
American Te] & Tel________-______100 
American Woolen ________--____-__ an” 
Anaconda Copper ____________-______59 
Bigelow-Sanford Carpet 6% pfd____100 
Boston & Albany RR___------____ _..100 
I tach othe hnemiahcomitinceianmnas —35 
Boston Elevated Railway— 

AS 
Boston & Maine Railroad— 

7m Beet preferred _............. 100 

5% class A lst pfd stamped 100 
Boston Personal Prop Trust_..__.____ ba 
Boston & Providence RR 100 
ES ee ee Cr 10 
Copper Range Co Se AERO * 
Eastern Gas & Fuel Associates— 

4%% prior preferred____________ 100 

6% ist pfd series A \ecednaiameeoue 
Eastern Mass Street Ry— 

5% preferred adjustment________ 100 
Bastern- SS Lines Inc.._........_...- * 
Employers Group Assoc___...-.______ bd 
First National Stores____._._.......___® 
ES EEE, 
Gillette Safety Razor Co__.___._____ bd 
CO bd 
Maine Central RR common_________100 

5% preferred — ..100 
Mathieson Chemical Corp__..____ ON 
Mergenthaler Linotype —---...._____ bd 
Narragansett Racing Assn____.______1 
Nash-Kelvinator iit eieilimstnidineenal 
National Service Cos_........_...._-1 
New England Electric System_______ 20 
New England Te) & Tejl___________ 100 
N Y New Haven & Hartford_______100 
North Butte Mining 2.50 
EE eee 50 
Quincy Mining Co__.___________ 25 
Shawmut Association ___...___ ° 
Stone & Webster Inc________________ * 
A ° 
en Det. Drill... 5 
Sf See bd 
United. Shoe Machinery common____25 

6% preferred 25 
.  « Se 
Waldorf System Inc________________ * 
Westinghouse Electric Corp______ 12.50 
Goa 

STOCKS— 

Par 
Abbott Laboratories common (new)__5 
Acme Steel Co new common________ 10 
Admiral Corp common -__..... 1 
Advanced Aluminum Castings__ s 
Aetna Ball Bearing common_________* 
American Te) & Tel Co capital_____ 100 
Armour & Co cOmmon-__-_..-.-.____ 5 
Asbestos Mfg Co common____________ 1 
Se Oe 3 
Bastian-Blessing Co common_________ * 
Belden Mig Co common____________ 10 
NO ee ee 5 
Berghoff Brewing Corp ____...._____ 1 
Binks Mfg Co capital_._....... 1 
Borg (George W) Corp_____________10 
Borg-Warner Corp common_____.____5 
Bruce Co (E L) common___________ 2% 
Butler Bros commort____________ 10 
Carr-Conso] Biscuit com_____________ 1 
Central Il] Secur Corp common______ 1 

Convertible preferred __..____ * 
Central & S W common___.__. 5 
Chicago Corp common_______________ 1 
Chicago Milw St. Paul & Pac vtc_____ ® 
Chicago RI & Pac Ry common______ * 
Chicago Towel Co common__._.___ | * 
Chrysler Corp (new) ----....______ 2% 
Cities Service Co common___..____ 10 
Coleman (The) Co Inc_...___...____ 5 
Commonweaith Edison common______ 28 
Consumers Co 

Common (new) 0 * 

Cumulative preferred (new)_______50 
Dodge Mfg Corp common__________ 10 
Doehler-Jarvis Corp ad eet dheniasians excises 5 
Domestic Credit Corp class A___.____ 1 
Eddy Paper Corp (The)... e 
Elgin National Watch Rimieticn 15 
Pour-Wheel] Drive Auto:___________. 10 
General Candy class A wie ee 
General Fynance Corp common______ 1 


General otors Corp common______ 10 


Gibson Refrigerator Co common______ 1 
Gillette Safety Razor common__.____ e 
Goldblatt Bros common__....§..—s—s# 
Goodyear Tire & Rubber Co... ° 
Great Lakes Dr & Dk common..__ ° 


Hammond Instrument Co comimon____1 


Hetimar ‘G) Brew Co new Gnnccas 1 
ON RE TO 

Hipp Spencer Bartlett common_._____ 25 
Tiinois Brick Co cap#al__.....__ 10 
Hilinois Central RR common... ____ 100 
Indep Pneum Tool common... e 
Indiana Steel Prod common... 1 
Invernational Harvester = ssw 


Ex 


Week 
Range 
of Prices 
Low High 
40% 
39% 
141% 143% 
24% 
27% 


Boston Stock 


118 
109% 
44% 


13 


54% 
10% 


70 
61 


29% 
x20%% x20% 


35 
66% 


38 Vy 


30% 


46 Ve 


10% 
63 
41% 
51 
EVs 
13 Y2 


1éc 
10% 
88 
6% 
26c 


14% 
4% 
15 
18% 
36 


27 
51 
49% 
39 
34% 
13% 
24% 


5% 
6% 


143% 


6% 
1%, 
5% 


33% 
12 


29 V4 


5% 
ll 


11 


47% 


16% 
8% 


3 
1% 
16 
12% 
ll 


7 


change 


for Week 
Shares 


Cow 


OS 


« 


2,9 


2 


NS 
-KOor-e 
wn 


300 
45 


25 
295 


215 
75 
237 
336 
1.53% 
210 


330 
105 
40 

30 
315 

10 
110 


— 


000 
,376 
720 
10 
400 


Ww 


807 


n> 
on ac 
N 


Sales 


for Week 


Range Since January | 


Low 
34% Mar 
324% Mar 

138 Jun 
22% Jun 
25% Jun 


110 Mar 
100 Apr 
40 July 


12 Aug 


29'2 July 
342 Jun 
14%s8 July 
6142 Sep 


e Feb 
~ Jun 


5% July 
57 Jun 


8 Aug 
10%4 Jun 


l3c Jan 
&% Jan 
79 Apr 
5% Jun 
26c Sep 


14 Jun 

3% Aug 
13% Jun 
12% Feb 
29%2 Jun 


26 Sep 
44% Jun 
42% May 
38% May 
31% Aug 
12% Jun 
20% May 


High 
46% Sep 
40°. Aug 
150% Jan 
38% Feb 
35 Jan 


120 Jan 
120 Jan 
44%, Sep 


19% Jan 


43 Jan 

6 Jan 
17% Sep 
20 Feb 


55% Sep 
12% Jan 


70 Sep 
6842 Jan 


39 Jan 
23 May 
35% Mar 
67% Sep 
40% Jan 
33% Jan 


56™% Jan 
14% May 
682 Jun 
42% Sep 
59 Sep 
11% May 
15% Jan 


25c Jan 
10'%4 Sep 
88 Sep 
9% Jan 
45c Jan 


17% Jan 

7 Feb 
152 Jan 
18% Sep 
36 Aug 


35% Jan 
54% Mar 
52% Jan 
40 Jun 
43%e Jan 
145% Sep 
26% Jan 


Shares Range Since January 1 


100 
200 
5,300 
100 
300 


200 


750 
300 


50 
200 
300 
800 
250 


1,100 
200 
450 
900 


1,100 
350 
250 

2,200 
800 


200 
100 
143 
700 
400 


300 
4,950 


50 


200 
100 
850 
17 
200 
50 


20 

50 
1,800 
730 


750 
100 
300 


200 
"450 
185 
190 
200 


150 
100 


Low 
37% Jun 
18% July 
15% Peb 
44 Jun 
6% Sep 


138%_% Jun 


5 Jun 
1 Apr 
5 Jun 


2542 Jun 
11 Jun 
27 Jun 
4% Jun 
10 Jun 


9 Feb 
43 Apr 
14% Jun 

6% Jun 


2 Feb 

Yq Mar 
11'4 Jan 
10% Jun 
9 Feb 


45% Jun 
26% Jun 
66%, Jan 
45% Jun 
39% Feb 


15% Aug 
25 Jan 


1642 July 
22 Jun 


5% Jun 
28% Jun 
2% Jan 
46 Jun 


x1l Aug 


4 Jan 


10 Jun 
5% Jun 
52 Jun 
6 Jun 
24% Jun 
8% Jan 
37% Jun 
14% Jun 


8% Mar 
15% Feb 
6 Apr 
427% Sep 


7% Jun 
24 Feb 
13 Jun 

2% Jun 
23 Jun 











High 
45% Sep 
20% Aug 
21'2 Sep 

5%. Mar 
10% Jan 


150%2 Jan 


7% Jan 
1% Aug 
7% Jan 


36% Jan 
15% Feb 
3434 Mar~- 
7% Jan 
1342 Jan 


11 Sep 
535% Jan 
22 Jan 
9% Jan 


4\4 Mar 
1% Jan 
16 Sep 
12% Apr 
11% May 


7% Apr 
31% Aug 
90 Aug 
57% Jan 
55 Sep 


28% Jan 
287% Sep 


30 Jan 
38 Jan 
7°4 Jan 
32'2 Sep 
3% Aug 
95 Jan 
13 Jan 
6 Jan 


14'2 Jan 
6%. Aug 
64 Sep 
9%4 Jan 
32% Jan 
14 Sep 
42'2 Mar 
18 Sep 


11% May 
20% Aug 

97% Jan 
53 Jan 


13 Sep 
305% Jan 
18%2 Jan 

4% Jan 
28% Sep 





STOCKS— 


Katz Drug Co common__._-s—s—C—S 1 
Kellogg Switchboard common... ___ e 
La Salle Ext Univ common____ — 
Leath & Co common... tts 
Cumulative preferreqd _____ magi 
7 


Libby McNeil] «& Libty common______ 
Lincoln Printing Co common_________ 1 
Lindsay Lt & Chem common____ = 
Marshall Field & Co common___.___* 
Mickelberry’s Food Prod... === 
Middie West Corp capital... 5 
Miller & Hart Inc common vtc_______ 1 
$1 prior preferred__.._________ 10 
Modine Mfg common________.___ ss 
Montgomery Ward & Co__..._ ° 
National Standard common___.___ 19 
Noblitt-Sparks ind Inc_________ 5 
North American Car common_______ 20 
Northwest Bancorp common __..____* 
Osk Manufacturing common___._____ 1 
Peabody Coal Co common ___.._ 5 
5% prior preferred... ss 25 
Penn Elec Switch class A_______ 10 
Pennsylvania RR capital.__..____ 50 
St Louis Nat Stockyds capital_..___ * 
Schwitzer Cummins capital 1 
Sears Roebuck & Co capital... ___ ° 
Serrick Corp class B common________1 
Shellmar Prod Corp common________* 
Signode Stee] Strap common , * 
ee Gn GN ° 
Society Brand Clothes common 1 
Standard Dredging common 1 
Standard Forgings common 1 
Standard Oil of Ind capital___._____25 
Stewart-Warner Corp common_______ 5 
Stone Container Corp common_______ 1 
Sundstrand Mach Tool common_____ 5 
Swift & Co capital stock... 25 
Swift Intl Co Ltd ctfs of dep_____ z 
pk Eo) SE Sa 25 
; 5 eee 5 
Trane Co (The) common___..._ 2 
s 


Union Carbide & Carbon capital e 
United Light & Rys Co com___.._____7 
U S Stee] common (new)__._ ® 
Westinghouse Elec & Mfg com____12% 
Wisconsin Bankshares common ° 


Woodall Industries common 2 
Wrigley Jr Co (Wm) capital . 
Yates-American Mach capita! 5 


Unlisted Stocks— 








ae ee 1 
American Air Lines Inc... 1 
American Radiator & St San com____* 
Anaconda Copper Mining capital____50 
ea 10 
Atchison Topeka & Santa Fe_______ 100 
Bethlehem Steel common new____..___ bd 
Canadian Pacific Ry Co__....._____ 25 
Certain-teed Products __.._... 
Columbia Gas System Inc___...._____ ° 
Continental Motors . = 
Curtiss-Wright - enn 
Farnsworth Tele & Radio... 1 
General Electric Co__......... bd 
General Public Utility Corp__._._._____ 5 
Graham-Paige Motors _...._ 1 
Laclede Gas Light__.__........ = 4 
Nash-Kelvinator Corp _..._._ 

New York Central RR capital... bd 
Packard Motor Car... ..-—=—s—s—si® 
Pan American Airways Corp_______ 2% 
Paramount Pictures common... 

I 33% 
Pure Oil Co (The) common____.__ e 
Radio Corp of America common_____ vad 
Radio-Keith-Orpheum __... iD 
Republic Steel Corp common__..____ S 
Remali Geug Ine... 2% 
Schenley Distillers Corp__..__ 1% 
Socony Vacuum Oi] Co Inc... 15 
Standard Oil of N J___._._.... 25 
Standard Steel Spring... 1 
Studebaker Corp common___._..__ 1 
Sunray Oil Corp........o.. wall 
ee CD ............... cmmepeabananemapenan ® 
Wilson & Co common____.._ SS bd 


Cincinnati Stock Exchange 


STOCKS— 
Par 
American Laundry Mach... 20 
Burger Brewing Seiliiasainilsdinisacismcatlih on a 
Champion Paper & Fibre.” s 


Churngold Corp ae i . . 
Cincinnati Gas & Electric common_8% 


CN O &TP common..." PP, 
Cincinnati Street _.... = — 
Cine & Sub Bell Sadinrcpnecivaibacall 50 
Coca Cals Gast Ac........ _* 
Dow Drug common.__._.. ag 
Formica Insulation = = * 
ON OE ae ° 
Hobart Mfig-Co common... _10 
Kahn (E) Sons common_. Se 
5%. predeteedijncs- so 
Kroger Co common... sss i ( itittC 
Procter & Gamble... ° 
US ree e 
U & Printing common... * 
Unlisted Stocks— 
eee eee... 
American Rolling Mill.....-____ 1¢ 
American Tel & Tel___.____ —— 


Friday 
Last 
Sale Price 


145% 


bes 
14 
x 


94 


1342 


Friday 
Last 


Sale Price 


Week's 
' Range 
of Prices 
Low High 
9% 7% 
1242 13 
6464 634 
1244 12% 
392 39 
72 8% 
17 17 
49 4 
2314 23% 
93, 10% 
24% 242 
6144 6% 
12!', 12% 
25? 25% 
52'2 92 2 
265% 265% 
1912 19% 
25 25 
24'2 241% 
8% 
t 6 
157% 16 
1 1] 
# 14%4 
33 33 V2 
1] 11} 
= 42 
10'2 10% 
235% 2414 
1] 11 
22% 23 2 
5% 5%% 
3 3% 
9 9 
$2'4 43% 
12%, 12% 
74s BY, 
84 8% 
29%, 29% 
10'2 10% 
98%, 59 
1042 11! 
25 25% 
$5 46 
385% 39% 
3 30% 
2244 23% 
247% 24'2 
10'2 10% 
10%, 10% 
76 76 
11%, 11% 
3 3 
9 9% 
13 13 
26'2 27% 
94 94 
27 28% 
1344 15 
1344 13% 
ll'2 11% 
6 6 
i442 T% 
7 37% 
14%2 15 
114 1% 
7's 1M“%, 
13 13% 
10% 10% 
25% 3%%4 
20'4 2058 
8%s 834 
30% 31'2 
11% 12 
19°, 20% 
4° $73 
16',4 16% 
68*s 69% 
15 15 
213, 22% 
1034 ils 
+ 4% 


Week’s 
Range 
of Prices 


Low High 


19% 


16 


24 


1854 193% 
16 16 


327 
23's 


2 
31% 3 


9% 9% 
22% 24 


142% 141% 143% 





Whe 


rr 


~ 


_ 


~ pes 
5 


_ 


Low 


6% Feb 
10 Jun 
6% Jun 
10 July 
35% July 
6%4 Jun 


x14% July 


39 «July 


19% Apr 
9% Juiy 
1% Jun 
5% July 
il Aug 
21% Apr 


47% Jun 
25 Jun 
17% July 
24 Aug 
22% Feb 


6% Jun 
5% Aug 
15% Sep 
9 Jun 
14% Jun 


30% July 
9 Jun 
34 Jun 
8% Jun 
22 Apr 


10% Jun 
19 Jun 
4% Aug 
2% Jan 
Be Jun 


36% Feb 
9% Jun 
5 May 
6% Jun 
27% Jun 
9 Jun 


49% Feb 
8% July 
20) May 
42% Jun 


34 Jun 
25% Jun 
20% Jun 
20% Jun 
10% Jun 
9 Jun 
76 Sep 
944 July 


2% Feb 
7% Jun 
10 Jun 
25% Jun 
19% Jun 
86 May 


23% Jun 
10% Jun 
9% Jun 
10 Jun 
5% Jun 
7% Jan 


1 May 
34% Jun 
11% Jan 
1% May 
4% July 
10% Jun 
9% Jun 
3% Jun 


8% Jun 
19% Jun 
8% Jan 
25 Jun 
S™% Jun 
7% Jun 
17% Jun 
4% Aug 


25% Apr 
14% Jun 


60% Jun 


12 Jun 
16% Feb 
9% Jun 
2% Jan 
11 Jan 


Low 
18% Sep 
12 Jan 
18% Jun 
5 July 
26% Apr 
76 Jun 
4 Jun 
63 Jun 

113 Aug 
6 Feb 
23 Jan 
44 Jan 
1842 July 
1? July 
45% July 
43% Jan 
57% Feb 
742- Jan 
28 July 
7% Jan 
18% Jun 

138 Jun 





Range Since January 1 
High 


Jan 
Feb 
Mar 
Feb 
Feb 
Sep 
Sep 
Apr 


Jan 
Mar 
Sep 
Jan 
Jan 
Sep 


Mar 
Jan 
Jan 
Jan 

Mar 
Jan 


Jan 
Jan 


» Jan 


Jan 


Sep 
Jan 
Sep 
Jan 
Jan 


Apr 


Sep 
Jan 


May 
Jan 
May 
Aug 
Sep 
Jan 


Range Since January 1 
High 


Feb 
Sep 
Aug 
Apr 
Sep 


Feb 
Jan 


10°, July 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED SEPTEMBER 23 


























Friday Week’s 

Last Range 
Sale Price of Prices 
Low High 


2934 29 30 

57's 52% 57% 
nA 285, 285% 
11% 11% 1154 
5% 5 5'4 


2912 293% 
29% 297% 
_ 37), 372 
= 61 62 


3338 33° 
10'4 
30% 
1442 1442 145, 
4g 315% 
1628 


205% 
69'2 
254 
37} 
23 42 


4 
2 


Sales 
for Week 
Shares REange Since January 1 
Low High 
396 29 Sep 34% Jan 
263 37% Feb 57% Sep 
58 25% Jun 29 Apr 
489 9% Jun 12 Apr 
547 3 Jan 5% Sep 
424 26% Jan 30% May 
80 24% Mar 30% Scp 
25 34% Jun 39% Jan 
167 50% July 63% Sep 
58 30% Feb 35 Apr 
4 10 Jun 13% Jan 
90 24% Jun 31% Jan 
33 14 Jun 17% Mar 
50 25% Jun 31% Apr 
4 14% Jun 17% Jan 
116 17% Apr 21% Jan 
255 60% Jun 78 Jan 
202 20% Jun 26% Jan 
100 37% Sep 43% Mar 
75 20% Jun 24% May 








Cleveland Stock Exchange 





STOCKS— 
Par 
Chesapeake & Ohio__ 25 
Cities Service 10 
ie eo See . 
Columbia Gas ___-______ a os ae 
Commonwealth & Southern_-________ ° 
Dayton Power & Light 7 
Federated Dept Stores __._.....___-_ 8 
a ee ae eee eee ° 
oo rae See eee 10 
National Cash Register__._......_____ bd 
New York Central_________ leita ° 
CS Se ot eee eee m. 
Pennsylvania RR ~......_.-- 7 
Pure Oil _- BS ee ee . 
Socony i hea 15 
FE ee ee ae ® 
Standard Oil (N J) 25 
Sten@aré Gil (Obie) .................. 10 
... & § eee ° 
U 8S Steel (new) ~— ae 
STOCKS— 
me 
American Coach & Eody__._______- 
American Tel & Tel ‘Uns -__..- “jee 
Chesapeake & Ohio RR(Un)______-25 
Cieveland Cliffs lron common__—_-__-1 
Geo mrprerred .....1...........100 
Cleveland Electric Ilumin common__-_* 
Columbia Gas System (Un)___---_--- bd 
Consolidated Natura] Gas (Un)__--15 
oo J ie ee 20 
Erie Railroad (Un) iaom 2 
re ee eee yee 1 
General Electric (Un) 10 
General Motors com (Un)_---_ 10 
| SS ree 
a nen eee e 
Great Lakes Towing com-__-_--..._ 100 
Greif Bros Cooperage class A__--_-- . 
Interlake Steamship — ...-.....-__- © 
Lamson & Sessions 10 
McKee ‘A G) class B enh 
Medusa Portland Cement ‘ 
Metropolitan Brick Inc 4 
National Acme l 
Nestle LeMur class A 
8 >. :S 4) ) ° 
Ohio Edison 8 
IE ES 50 
Patterson Sargent 
Pennsylvania RR (Un) 50 
Radio Corp of America (Un)-_-------~- - 
RB SS EEE bd 
a ee ene ° 
Sears Roebuck & Co (Un) ° 
Socony-Vacuum Oil Co (Un) 15 
Standard Oil Co of N J (Un)_-__---- 25 
Standard Oil of Ohio common 10 
Thompson Products Inc 
Union Carbide & Carbon (Un) 
& F  £. eee o. 
Vom Derm Ison Weel at..ncamadeoe=- e 
Youngstown Sheet & Tube -” ° 


Friday 
Last 
Sale Price 


Week’s 

Range 
of Prices 
Low High 
12'4 212 
142% 142%8 
a29%% a297% 
12% 12% 
70 70 
40°, 412 


all's all%s 
a41% a41%s 
a5l a52%e2 
al0'2 al0'2 
2034 21 


37% 37% 
a60% a62'e2 
on al9*, al9"%4 
11'%4 
21 21 
11% 12 


33 2 


a6 a6 
al0O'4 ; 
a297% a297%% 
30 30 
20 21 
al4'2 al4'2 


all 1s 

al9'2 al9%% 
42 41'2 42 

a417%s, a417%% 


al6'\4 al6\4 


al2% 


a68%4 


51 


a70 
a25¥%4 a25le 
a4072 a407; 
3942 3942 
22! 23 


& 
71 


‘4 


ah 


i 
‘ 


a65'e a65%e 


Sales 
for Week 
Shares 


50 
640 
90 
349 


268 


Range Since Janzary 1 
Low High 
12 July 16% Jan 
138 §6Jun 150% Jan 
29% Sep 34% Jan 
10% July 16 Jan 
63% Jun 76 Jan 
36% Mar 42% Jau 
9% Jun 12 Apr 
38% Jun 46% Mar 
43% Jun 53% Sep 
9% Jun 14% Jan 
17% July 23% Jan 
34 Jun 40 Jan 
51% Jun 64 Sep 
17% Jun 21% Jan 
10 Jun 14% Jan 
413% Feb 23% Aug 
9% Mar 13. Jan 
31% July 35 # Apr 
8% Jun 11% Jan 
26 July 33 Jan 
32% Jun 42 Sep 
3% Jun 5% Sep 
19 Feb 21% Sep 
5% Jun 6% Sep 
9% Jun 13% Jan 
23¥%2 Jun 33. May 
234% Jun 33% Jan 
20 May 24 Jan 
4% Jun 17% Jan 
9% Jun 14% Jan 
17 Jun 27% Jan 
37 Jun 43% Mar 
33% Jan 42% Aug 
14% Jun 17% Jan 
60% Jun 744% Jan 
20 Jun 26% Jan 
34% Jun 45%, Jan 
33% Jun 42 Jan 
20% Jun 24% May 
6 Jun S Jan 
53% Jun 74 Jan 











WATLING, 


LERCHEN & CO. 


New York Curb Exchange 


Chicago Stock Exchange 


DETROIT 


Members 
New York Stock Exchange 
Detroit Stock Exchange 
Ford Building 
Telephone: WOodward 2-5525 

















Detroit Stock Exchange 


STOCKS— 

Par 
Allen Electric . 1 
Altes Brewing 1 
American Metal Prod bitintiteedtittiebamell 
Se SONOE dnt ctitiinnccdmeaane 1 
Brown-McLaren Mfg common 1 
Burroughs Adding Machine com 
Consolidated Paper common 10 
Consumers Power common wd-_-----~ ° 
Davidson Bros common __._......-—- 1 
Detroit & Cleveland Navigation.__-__- 5 
Teeeels BAIGGR .wsdenddwcancatunnase 20 
Detroit Gray Iron common 1 
Detroit-Michigan Stove common_-_- 
Frankenmuth Brewing common 1 
Friars Ale Brewing common 1 
Fruehauf Trailer —----- . 1 
Gar Wood Industries common_-__-_--_-_- 1 
Gemmer Manufacturing class B__----1 
Gerity-Michigan Corp ~-.------------ 1 
Goebel] Brewing common_-_-_-----~-- 1 
Hoover Ball & Bearing-- = 10 
Hoskins Manufacturing ; 242 
Howell Electric Motors_.......------1l 


Friday Week’s 
Last Range 
Bale Price of Prices 
Low High 

6 6 

10 10 
9'% 9'% 

90c 88« 90Cc 
14%, 14% 

18'% 18', 19 
3044 31% 
7% 7 76 
65% 6'%4 6° 
23 22%4 23% 
15% 1°%%4 
6% 6 6% 
242 2'%4 2? 
47¢ 40c 50c 

17 17 

4 4 4 
rod 8'2 

3 4 
9% 9 9% 
13 13 
1142 11% 

3>% 35s 3 


on oWwesk 
Shares 


100 
200 
285 


143 
300 
225 
860 
1,243 


1,805 
1,000 
7,738 
809 
425 


2,350 
4,300 
100 


220 
565 
500 
1,000 


275 
100 
100 


Range Since January 1 
Low High 
2% Feb 3% Aug 
5% Feb 6% May 
7% Jun 11% Aug 
7%. Mar 9% Sep 
75c July 1% Jan 
13% Jun 16 Jan 
17 Jun 20% Jan 
30 Aug 31% Sep 
5% Jun 7% Sep 
4% Jun 7 Aug 
20% Jan 23% Sep 
1% Jan 2% Jan 
4% Jun 9% Jan 
2% July 3% Apr 
40c Sep 95c Mar 
17 July 20% Jan 
3% Jun 6% Feb 
7% Aug 9% Jan 
3 Jun 5% Jan 
54% Jan 9% Aug 
11% July 19% Jan 
10% Jun 14 Jan 
3% July 6 Mar 





STOCKS— 

Par 
Pere Bet. os Mics icine 5 
Po Re ene ae 1 
ee ee 
Kinsel Drug a oa28 
ee ee ee 
SN ee eimai 
Masco Screw Products common____-_— 1 
McAleer Mfg common--___-----._-.__ 1 
I, ne cease ees 1 
Micromatic Hone ______-_-~_- rR, 
Mid-West Abrasive ________________50c 
Packard Motor Car common ___-_-___-_~_- . 
Park Chemical common-_-____-__--____ 1 
Peninsular Metal Prod_ CD es 
Pfeiffer Brewing common Dc cemsek teen ° 
Rigeel (2. W.) &@ Co................ 2 
River Raisin Paper common______-_-_- 5 
Rudy Mattufacturing ...._.—........ 1 
0 ee eee 10 
Sheller Manufacturing ~....__.______ 1 
Simplicity Pattern ae eS. 
Soss Manufacturing Co_. aCe 
Standard Tube class B common___-___l 
Superior Tool & Die common________ 1 
a ar ee eae 1 
Union Investment ___ cciateetaliaia ae 
United Shirt Distributors ‘ 1 
United States Radiator common__-_-___ 1 
Warner Aircraft common ---_----_-- 1 
Walker & Co-_-_ ee 
Wayne Screw Products ce@mmon...._.... 1 





Friday Week's 
Last Range 
Bale Price ef Prices 
Low High 
‘ose 34% 34 
: 3% 3% 
17'2 17 17% 
a 1% 1% 
40%4 40%4 40% 
en 1% 1% 
12 13 1% 
4 3%4 «4 
ad 1 1% 
7 7 7 
-- 3% 3*2 
= 3% 3% 
‘alin 1% 142 
pel 13% 1% 
aden 23% 23% 
2% 2% 2% 
542 542 5% 
es 1% 1% 
11% 11% 11% 
165% 16% 16% 
6 6 6 
8% 9% 
—_ 2% 2% 
2'2 2% 2% 
9% 9% 9% 
sath : 7 
10 10 
4 3% 4 
" 75c T5c 
15 15 15 


95c 1.00 


Sales 
for Week 
Shares 


109 
550 
750 
959 
140 
1,210 


2,950 
200 
3,780 
100 
200 


469 


oe 
25 


Low 


3 Jan 
3% Sep 
15 Jan 
1% Feb 
36 Mar 
1% Feb 


Apr 
242 Mar 
Feb 
Sep 
Feb 


Jun 
Sep 
Jun 
Jan 


Aug 
Jun 


Jun 
Jun 
6. Sep 
Aug 
2 Fh July 
Jun 


Jun 
Feb 
85 July 
Sep 


July 
13. July 
Sep 


Los Angeles Stock Exchange 


STOCKS— 
Par 
Alaska Juneau Gold Mining Co_----- 10 
Aliis-Chaimers Mfg Co (Un)-~-------. ° 
American Airlines Inc (Un)--- ~~~. 1 
American Power & Light (Un)_----~-_ * 


American Smelting & Ref Co (Un)-_-_* 


American Tel & Tel Co (Un)---.-- 100 
American Viscose Corp (Un)-_-_~-- 14 
American Woolen Co (Un)-_-~-------_* 


Anaconda Copper Mining Co (Un)-__sV 
Armco Steel Corp (Un)_........... 10 


Armour & Company (Ill) (Un) 5 
Atchison Topeka & Santa Fe (Un) --100 
Atlantic Refining Company (Un) 25 
Avco Manufacturing Corp (Un)-_- 3 


Baldwin Locomotive Works (Un)-_---13 
Baltimore & Ohio Railroad Co (Un)_100 
Benadmi Petroleum Co .._.........+...- 
Barker Bros Corp common-_-_-_.--.-- 10 

Preferred 50 


Barnhart-Morrow Consolidated ~ 


Barnsdall Oil Company (Un)_-__~_- 5 
Basin Oil Co 20c 
Bendix Aviation Corp (Un)_---~------ 5 
Bendix Home Appliances Inc 33 3c 
Bethlehem Steel Corp (Un) ---- .----- ° 
Black Mammoth Cons Mng Co 10c 
el LT ee 4 
Eoeing Airplane Company (Un) 5 
Dees GHGA Gill Cec asncccckanonne 1 
eee Ge CUR veten tenn n neta 15 
Borg-Warner Corp (Un) ---~-~------- 5 
Broadway Dept Store.._.....-........ bd 
BGS GH (OR) andaencecsnccncseene=- ° 
Byron Jackson Co : 
Canadian Pacific Ry Co (Un)----- 25 
Caterpillar Tractor Co (Un) 10 
Certain-teed Products Corp__-_---~--- ] 
GEES GED. saadccacascccanmannwn 25 
Cities Service Co (Un)-------------- 10 
Clary Multiplier Corp 1 


Colorado Fuel & Iron Corp common 


Columbia Gas System Inc (Un) 

Commercial Solvents Corp (Un) 

Commonwealth Edison Co (Un)-__---- 25 
Commonwealth & Sou Corp (Un)-.-* 
Cons Chollar Gould & Sav Mng 1 
Consolidated Edison of N Y (Un)-_--* 
Consolidated Engineering Corp_------ 1 
Consolidated Liquidating Corp —-- ° 
Consolidated Vultee Aircraft (Un) 1 
Continental Motors Corp (Un) 1 
Continental Oil Company (Del) (Un)_5 


Creameries of America Inc__-~.---~-~-~- } 
Crown Zellerbach Corp (Un)_-------5 
Curtis Publishing Company (Un) 


Curtiss-Wright Corp common (Un)--°* 
Douglas Aircraft Co Inc. ° 
Electric Bond & Share Co (Un)_-----5 
Electrical Products Corp 

Exeter Oil Company Ltd A 1 
F. A. R. Liquidating Corp 
Fitzsimmons Stores Ltd A 1 
Garrett Corporation 


General Electric Co (Un)----------~- ° 
General Foods Corp (Un)-_-.-.------ ° 


General Motors Corp common <n 
General Public Util Corp (Un) -- -5 
Goodrich (B F) Company (Un) 

Goodyear Tire & Rubber Co common-_-_* 
Graham-Paige Motors Corp (Un)----1] 
Great Northern Ry Co pfd (Un) . 
Greyhound Corp (Un)--------~-------- 3 


Hancock Oil Co of Calif class A * 
Hilton Hotels Corporation 5 
Holly Development Co_-.-~~---.--~-- ’ 
Hudson Motor Car Company 
Hunt Foods, Inc. ~--...--------- 6.66% 


Friday 
Last 


Week's 
Bange 


Bale Price ef Prices 


Low High 

: 3% 3% 
a30%, a2942 a3l1 
9% 9% 9% 
al1% all% 

472 4742 47’ 
142% 143 %% 
a60%, a60% 
24% 24% 
26% 26% 
23% 23% 


26% 


6% 6% 
a91% a93¥%% 
a36% a36% 

5% 542 


10 93% 10 
a28% a28%% 


a9 a9% 

28 27% 28 
3c 3c 

7 6% 7 


al9 al19 
5% 5% 
244% 245% 
472 472 
Tl 1% 


* 

ll 10% 11 
23% 2 
1344 15 
31% 
1242 
50% 


56 53% 56 
3% 3° 
al5% al5% 
11% 11% 
al5% al6% 
28 28 


- 


415% 


5% 5%, 5% 
1.16 1.25 
27% 27% 27% 
14 ° 14% 14 
1% TV. 7V 
10% 10% 10% 
5% 5% 


a60% a60% 

12 12 

26% 2642 

a6% ab% 

Te TY. Th2 
a58% a58% 

16% 

13% 

36c 


17% 
13% 
40c 


62 61 62 
15 14% 15 


a62% a62%% 


39 39% 

1% 1% 

a37% a37% 

10% 10'% 11 
siti 110 112 

a a9% a9 
1.75 1.80 

11% 12 

a9 a9% ade 


for Weck 


Shares 


200 
424 
281 

50 
202 


1,325 
65 
274 
360 
310 


210 
45 
20 

380 


15 
205 
1,150 
1,149 
70 


800 
25 
665 
35 


100 
673 
2,000 
1,466 


38 
1,000 
101 
295 
795 
765 
275 
1,144 
243 


560 
6,466 


500 


200 
275 
381 
851 
50 
400 
100 
20 
520 
731 
1,000 


35 





Range Since January 1 


High 
4 Apr 
8% Jan 
2 Sep 
1% Apr 
42% Aug 
2% May 


1% Jan 
4 Sep 
2 00 Mar 
8 Mar 
3% Jun 


4%, Jan 
3 Jan 
3% Jan 
31% Aug 


4 Feb 
6% Jan 
15% May 


12% 
16% 
642 
9% 


Jan 


Sep 
Feb 
Sep 


2% Mar 


2% 


Jan 


10% Mar 


7 
11% 
6% 


1% 
15 
1% 


Sep 
Feb 
Jan 


Apr 
Aug 
Jan 








Range Since January 1 
High 


Low 


2% Jun 
27% Jun 
7 Jan 
8% Jan 
42 Jun 


128% 
54% 
23 
25% 
20% 


5 Jun 
82% Jun 
33% Feb 

5 Jun 


im 
Mar 
Jun 
Jun 
Jun 


8% Jun 
7% Jun 
2.50 Apr 
15 Sep 
36 Jun 


25c Jun 
40 Jun 

9% Sep 
27% Jun 


‘ Apr 
23% Jun 
lY¥%ec May 
5 Jun 


18% Jun 
5% July 
38% Feb 
46% Feb 
6% July 


72 Jun 
23% Sep 
10%, Jun 
28 Jun 
10 May 
44% Jun 


38% Feb 
3% Sep 
12%, Jun 
10 Jun 
13% Jun 
25% Jan 


3 Jan 
95c July 
21% Mar 
6% Jan 
7% May 
8% Jun 
5% Jun 


54% Mar 
8% Feb 
22 Jun 
5 Feb 
71% Jan 
50% Feb 


11 Feb 
12% July 
3lc Aug 
% July 

7 Aug 


10 Feb 
41% Mar 
34% Jun 
52% Jun 
11% Jan 


10% Feb 


100 Feb 
Ba Jun 
1.70 Jun 
9% Feb 
8% Feb 


3% 
30% 


Apr 
Sep 


10% July 


12% 
54 


150 
57% 
37% 
35 Ye 
27% 


1% 
95% 
39 

TY 


12 
10% 


25% 


5% 
19 
11% 
17% 
28 Ye 


5% 
1.80 
27% 
14% 
17% 
12% 
8Y% 


55% 
12 
27 
7 
9% 
59% 


17% 

13% 

65c 
The 
BY 


13% 
45% 
39% 
63% 
15 


al 

4d 
3% 
39% 

12 


119 
9% 
4% 

13% 


Aug 
Feb 


Jan 
Feb 
Jan 
Jan 
Jan 


Jan 
Mar 
Jan 
Jan 


Apr 
Jan 
Apr 
Jan 


2 Jan 


Jan 
Sep 
Jan 
Mar 


Sep 
Jan 
Jan 
Sep 


Mar 
Jan 
Aug 
Jan 
Jan 


Sep 
Apr 
Sep 
Sep 
Sep 
Jan 


Sep 
Jan 
Jan 
Apr 
Apr 
Sep 


Sep 
Apr 
Sep 
May 
May 
Apr 
Jan 


Jan 
Sep 
Jan 
Jan 
Feb 
July 


Sep 
Jan 
Jan 
Jan 
Sep 


Aug 
Sep 
Jan 
Sep 
Sep 


Jan 
“en 
Feb 
July 


May 
Jan 
Jan 

July 


11% Jan 





For footnotes see page 46. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED SEPTEMBER 23 





STOCKS— 

Par 

Illinois Central RR Co (Un) 100 
Imperial Development Co Ltd 25 
Inaependent Exploration Co__---- 33430 
Intercoast Petroleum Corp____------10 
International Nickel of Can (Un)----* 
International Paper Co (Un) — 
International Tel & Tel Corp (Un) . 
Retses-Fraser Cotp -.-..__--.......-.. i 
Kansas Power & Light Co__..-------- 5 
aa e 


Kennecott Copper Corp 
Rats County Lené Co.............-.- 5 


Laclede Gas Lt Co (Un)----------- 4 
Lane-Wells Company --------------- 1 
Libby McNeil & Libby (Un) _--------- 1 
Lincoln Petroleum Co__-_--------..10¢ 
Lockheed Aircraft Corp__-_.-------.-. i 
TS ee bd 
Los Angeles Biltmore Hotel Co 20 
Magnavox Company (Un) 1 
McKesson & Robbins Inc (Un 18 
Menasco Mfg Co a hoist 
Merchants Petroleum Co_-----------l 
Middle South Utilities Sa 


Montgomery Ward & Co Inc (Un)-_--* 
Nash-Kelvinator Corp (Un) 
National City Lines Inc jn 


National Distillers Prod Corp (Un)___*® 


New York Central RR (Un) __-------- ad 
North American Aviation Inc (Un) 1 
North American Company (Un) 10 
North American Oil Con 10 
Northern Pacific Railway Co (Un) 100 
Northrop Aircraft Inc__- ere | 
ene see 
Ohio Edison Company w d aul 
SE LD OE re ° 
Pacific Finance Corp of Calif 10 
Pacific Gas & Elec common____-_---.25 

542% preferred 25 

6% preferred 25 

5% preferred 25 

5% redeemable preferred 25 

5% redeemable preferred class A_.25 
Pace Lagnting Coftp .-............ e 
Pacific Western Oil Corp — 
Packard Motor Car Co (Un)..-------. ° 


Paramount Pictures Inc (Un 1 


Pennsyivania RR Co (Un)-___------ .50 
Pepsi-Cola Company (Un) __-33¥3c 
Phelps Dodge Corp (Un) —~_--------- 25 
Pullman Incorporated (Un)_______---® 
Pure Oil Company (Un) aa” 
Radio Corp 01 America (Un)_.~-_---. bd 
Radio-Keith-Orpheum Corp (Un)_----1 
Republic Petroleum Co_ | 
Republic Pictures Corp (Un) 50c 
Republic Stee] Corp (Un)_---_.-----_® 
Reserve Oil & Gas Co . » 
OS EEE 
Rice Ranch Oil Company 1 
Richfield Oil Corp common _______--._* 
Safeway Stores Inc___---- sia ceapanaasdaeal 
Schenley Industries Inc (Un)-_---_ 1.75 
Seshoard Finance Co____- OES PET 1 
Seaboard Oil Co (Del) (Un) * 
EE OEE —Ee ee e 
Security Company 30 
Signal Oil & Gas Co class A ° 
Signal Petroleum Co of Calif 1 
ee bd 
Socony-Vacuum Oil Co Inc (Un)_--__ 15 
Southern Calif Edison Co Ltd com__25 
4.88% preferred - 25 
0 eee 25 
- i a 
4.32% preferred _.__--- —— 
Southern Calif Gas Co 6% pfd 25 
6% preferred A 25 
Scuthern Pacific Company______--_--_ ° 
Southern Railway Company (Un)-_---- bd 
Standard Brands Inc (Un)___-_--____ « 
Standard Oil Co of Calif....._....- e 
Standard Oil Co (Ind) (Un) _--_--___ 25 
Standard Oil Co (N J) (Un)_________ 25 
Stone & Webster Inc (Un)_____-_-___® 
Studebaker Corporation (Un)_--_-___. 1 
Eunray Oil Corp common____________ 1 
44%% preferred B wil — 
Swift & Company (Un) 25 
meee CONNOR CUR) ccnccccccccncs 25 
Texas Gulf Sulphur Company (Un)___* 
Textron Incorporated common 50c 
Preferred * 
Tidewater Assoc Oil Co (Un) ___--_- 10 
Transamerica Corporation ______-.__ 2 
Tri-Continental Corp (Un) a | 
Twentieth Century-Fox Film (Un)____® 


Union Carbide & Carbon Corp (Un)_* 


Union Oil Co of Calif iabaves acca 
Union Pacific Railroad Co (Un)____50 
United Aircraft Corporation (Un) 5 
United Air Lines Inc (Un)_________ 10 
YE eee 1 
UE Ee es ee 10 
United States Rubber Co (Un)___ 10 
United States Steel Corp___.._______ ° 
Universal Consolidated Oil Co_______ 10 
Warner Bros Pictures Inc (Un)______5 
Western Air Lines Inc_____._._._______ 1 
Western Union Tel Co (Un)____..____* 
Westinghouse Elec Corp (Un) 12.50 


Willys-Overland Motors Inc (Un) 1 
Woolworth (F W) Co (Un) 


Friday 
Last 


Bale Price 


a46% 


io) 


1.40 
30% 
30'4 


18% 
a52% 


40%4 


No wr 
Cwm 
Wty a 
i 


~ 
= 


40% 
a20¥ 
a43 


70 
al8 


12% 
a21% 
40 
31%. 


agb0%~, 
21% 


Week’s 

Range 
of Prices 
Low High 
a26% a27% 
3c 3c 
9142 10% 
1.10 1.25 
a28%2 a29% 
a57! 2 a57% 


914 9% 
3% 3% 
15%% 15% 
a45 Y% a46% 


42% 43% 
7 7 
a24%% a24% 
a7 ag 
1.15 1.20 
172 18 
17 17 
24 25 
a+ » ag 
38 4 ABBY, 
1%% 1% 
95c 1.25 
17 17% 
50%% 51% 
13% 13% 
aBla ab% 
a20%4 420% 
10% 10% 
9 9 
al7% al8% 
48 48 
15% 17% 
5% 5% 
130 1.45 
29% 30% 
30'4 30% 
20'2 20% 
33%4 33% 
a32% a32% 
35! 35% 
a29'%% a29% 
28 28 
27% 28 
a52 a53 “% 
37%, 38% 
3% 3% 
a197%% a20% 
14'4 14% 
ab’, aB% 
a41% a42% 
33 33 
a30%% a30% 
11% 11% 
7% 1% 

5 5 

2% 2% 
19'%2 20% 
6°%% 7 
4% 4% 
48c 57 Voc 
38%% 40% 
2744 27% 
128%, a28B% 
1842 19% 
a50% a52% 
40% 41% 
47 47 

30 30% 
12¢ 12c 
22% 23% 
16% 16% 
33% 33% 
0285 a28% 
30! 31% 
29% 29% 
26 26°%% 


a34 3/4 a34% 
353 35% 
285% 40%% 
29% 29% 
a20 a20%4 


66%, 68% 
a41l% a43 
682 70 
al8 alg 
21% 22% 
11 11% 


220% a20% 
a295%q a29% 
59% 59% 


a65 a65% 
a9%_y a9% 
al4%, al4% 


233% 23%, 
12% 13% 
7% 1% 


a21%2a21% 
40 40 
30% 31% 
97% a81l% 


21% 21% 


a12% a12% 


a4 a4 
17% 18 
a33%s a34% 
22% 23% 
47 48% 
11% 12 
aG% a6“% 
al6% a17 


a24% a25™% 
a4% 


4642 47% 


a4% 


Sales 
for Week 
Shares 


40 
6,000 
3,551 
1,700 

75 


75 


220 
1,855 
462 
170 
842 


290 
40 
45 


Ww 
ww» 
NS 
ao 


165 
350 
95 
50 
575 
4,600 


208 
612 
485 

85 
130 


505 
755 
206 
100 


700 
210 


» 


,950 
700 
235 


375 
870 


1,254 
279 
578 


725 


1,370 
60 

84 
451 


135 
50 
395 
8,403 
200 
90 
397 
842 
175 
170 
60 
100 
492 
105 
1,273 
2,150 
3,550 
8 
47 
60 


585 


Bange Since January 1 


Low 
22% Feb 
2c Jan 
7% Feb 
95c Jun 
27% July 
42% Jun 


8 Jun 
3% Sep 
15 Aug 
43 May 
39 Jun 


5 Jan 
20 Jun 
6% Jun 
90c July 
16% Jan 


14% Jan 
20% Jun 
6% Jun 
37% Aug 
1% Jun 
85c Jun 


15% July 
46% Jun 
ll Jun 
6% Jun 
17% Jun 


9% Jun 
8Y% Jun 
16% Jan 


45% Sep 
12% Jun 
6, May 


1.30 Sep 
28 «July 
24% Jun 


18% Mar 
30% Jan 
30%, Feb 
‘32% Apr 
27% Apr 
26 Ye Apr 
27% Sep 


50% Jun 
32% July 
3% Jun 


19% Jun 
14% Jun 
8 Jan 
39% May 


32% Feb 
25% Jun 
9% Jun 
7% Jun 


4% Jun 
2% Jan 
17% Jun 
3% Jun 


4% Aug 
48c Aug 
25 Jan 
17% Jan 


22% Jun 
16% Jan 
41 Apr 
34% Feb 


45 Jun 
20% Feb 
12c Jun 
18% Jun 


14% Jun 
29Y /2 Jan 
27% Apr 
28 Y ¥, Mar 
26% Mar 
23% Apr 


33% Mar 
35% Apr 
32% Jun 
27% July 
17% Apr 


56% Jun 
3742 Feb 
62% Jun 
13% Feb 
16% Feb 


9% Jun 
17% Jun 
28% Jan 
49 Feb 


58 Feb 
8% May 
14%, Feb 


19% Jun 
10 Jan 
6% Feb 
20 Mar 


35% Jun 
25 Jun 
76% Jun 
20%4 July 


11 Jun 
2% Jan 
16%s July 


35% Jun 
20% Jun 
35 Feb 


9%, Feb 
5% Feb 
13% May 


21% Jun 
45%, Jun 
45% Mar 


High 
29% Jan 
9c May 
20 July 
1.50 Mar 
31 Jan 
49% Mar 


11 Apr 

i) Jan 
16 Aug 
56% Jan 
46% Jan 


7% Aug 
26% Jan 
8% Mar 
1.45 Jan 
22 Apr 


18% Aug 
264% Jan 
17% Feb 
37% Aug 
2% Jan 
1.90 Jan 


17% Sep 
59 Mar 
14% Jan 
8% Aug 
20% Aug 


13% Jan 
11% Jan 
20 July 


43 Sep 
17% Sep 
11% Jan 


2.65 Jan 
30% Sep 
32% Jan 


20% May 
33% Sep 
334% Aug 
35% Sep 
29% Sep 
28% Sep 
28% Sep 


53% Apr 
41 Avr 
4% Jan 


24 Jan 
17% Jan 
12 Apr 
53 Jan 


36% May 
32 Apr 
14 Jan 

9 Apr 


6 Mar 
3% May 
27% Jan 
7% Sep 


5% Apr 
72¥ec Mar 
41% Sep 
27% Sep 


30 Sep 
19% Sep 
41 Apr 
41% Sep 


50% Feb 
3342 Aug 
28c Jan 
24% Sep 


17% Jan 
33% Sep 
29% Aug 
31% Sep 
30 Sep 
26% Sep 


33%4 Mar 
35% Aug 
49% Jan 
37% Feb 
21% Jan 


69% Sep 
43% Sep 
12% Jan 
18 Sep 
23% Aug 


11% Sep 
19% Jan 
30 Feb 
60% Sep 


64 Mar 
11 Jan 
15% Jan 


25% Jan 
13% Sep 
8% Sep 
24 May 


41% Jan 
32% Sep 
86 Jan 
26% Apr 


14% July 
4% Sep 
18 Sep 


39% Feb 
24% May 
51 July 


12% May 
7% Apr 
14% Mar 


26% 
1% 
48% 


Jan 
Jan 
Aug 





Philadelphia-Baltimore Stock Exchange 








Friday 
Last 
Sale Price 


2742 
142% 


9', 
18% 
14/2 
402 


sIVMinw 


Khon 


5° 


24% 


19! 
60 2 


os 


Week’s 
Range 
of Prices 
Low High 
25% 27 v2 
141% 143% 
1344 14 
93% 9%%4 
2's 2% 
1154 135% 
942 11 
50%2 52% 
62 7 
26% 21% 
2 21 
6114 63%2 
195 195 
60'4 62%. 
15 1544 
1%, 15% 
354 4 
7% 724 
Vn Vo 
834 914 
18'2 19 
14 14°% 
39%, 40! 
34'%2 35%, 
23 235; 
247, 25% 
17 17 
23%8 29'%4 
24 25 
26 28%% 
19% 19%2 
60 607 
60% 617 
4 4! 
23%%—% 24% 
30'2 30%% 
105 105 
5142 si 


Sales 
for Week 
Shares Range Since January 1 
Low High 
304 21% Jan 27% Sep 
1,957 138 Jun 150% Jan 
5738 11% Jun 14% Jan 
170 8% Jun 125% Jan 
184 1% Jun 3.25 Jan 
495 9 Jun 16 Feb 
1,005 7% Jun 11 Sep 
816 44% Jun 57% Jan 
316 4% Jun 75, Jan 
190 16% Mar 22% Sep 
426 16% Jan 2134 Sep 
184 56% Jun 75% Mar 
2 195 Sep 217 Jun 
1,196 51% Jun 64 Sep 
175 12% Jun 17% Jan 
420 6% Jun 11% Jan 
110 3% Jun 5% Jan 
200 7% Jun 12 Apr 
1,000 fs Jun ve Jan 
3,093 6% Jan 914 Sep 
1.934 16% Jun 20 May 
2.625 14 Jun 17% Jan 
330 32% Jun 42% Aug 
440 33 Apr 36% Apr 
4,312 20% Jan 24% May 
21 23 Jun 255, Feb 
10 17 Aug 17% Mar 
455 22% Jun 40% Jan 
446 20 Jan 25 Sep 
361 25% Jun 28% Feb 
167 17% Jun 23% Jan 
177 46% Jan 62% Sep 
525 52 Feb 61% Sep 
600 56 Aug ig Sep 
r 2 Feb 5 Aug 
1,110 18% Feb 2414 Sep 
35 27% Jun 37¥2 Jan 
$100 100% Jun 105% Sep 
1,000 43 Apr Feb 


61% 








Pittsburgh Stock Exchange 


STOCKS— 
Par 
American Stores ae e 
Saperenen FE Ge Wihncnecwnsedaitinn 100 
Arundel] Corporation ......._......._® 
Baldwin Locomotive Works__________ 13 
Baltimore Transit Co common - ae 
5% ist preferred v t c__ -—--——-300 
RN cs scccenieceia 
ee a 2% 
Curtis Publishing Co___ CE, . 
Davison Chemicai Corp _--___-------_~ 
Delaware Power & Light com__-_-__ 134% 
Pidelity & Deposit Co_....._..._____ 10 
Finance Co of Amer class A__ __100 
General Motors Corp___._._.......... 10 
ee 5 
Lehigh Coal & Navigation___.--_-___ 10 
DE WEE Diiekwanccnannewcnes ° 
Martin (Glen L)_- ee | 
National Power & Light___-__--_____ ° 
a ea ene es 1 
Pennsylvania Power & Light. ----- sd 
ee ane 50 
Pennsylvania Salt Mfg common_-__-__10 
Pennsylvania Water & Power Co_____* 
Philadelphia Electric common_____-__ . 
$1 div preference common_______-_ 5 
Philadelphia Insulated Wire ’ 
i, Bo 2 3 
Public Service El & Gas common_-_-_-_- ° 
$1.40 div preference common______* 
ee i 50 
BOOt6 Paper COMMOR i. ncicnccsncccnes ° 
ee - 
Tonopah Mining 1 
OEE yy ee 
United Gas Improvement_______-13% 
Westmoreland Coal................ 20 
BONDS 
American Tel & Tel 2%4s 1961 
Baltimore Transit 5s series A 1975 
STOCKS— 

Par 

Allegheny Ludlum Steel ~............ . 
TE GO daacemnanennsnnmennen ° 
a SO A ee * 
ee ren ba 
pT | | an 5 
Follansbee Stee! Corp 10 
oP eee eee 1 


Harbison Walker Refractories com___* 
Joy Manufacturing Co_------ 


Lone Star Gas aahe 
Mountain Fuel Supply 10 
National Fireproofing Corp 5 


Pittsburgh Brewing common 
$3.50 preferred 


Pitteburgh Pilate Giacs.............. 10 
Pittsburgh Screw & Bolt Corp_-- oa" 
Standard Steel Spring ~~... 1 
United States Glass common_-_-_--_----1 
Westinghouse Air Brake___-.--.._-_-_-_ s 
Westinghouse Electric Corp_----- 12.50 


Friday 
Last 
Bale Price 


Week’s 
Range 
of Prices 
Low High 
19 19 
13% 13! 
84 54 
11° 11 
11'4 11%% 
10'4, 10° 
11 11 
21! 215 
Jk 4 2'2 
22/4 22'/4 
17% 18 
3 3 
41 41 
34%%8 34% 
T° Y 4 
15% 16 
4's 4, 
26 27 
24%% 24%4 





High 
26% Jan 
14% Mar 
10% 
12% 


May 
Apr 


11% 
24% 
11% 


23% 
39% 
243% 
23 44 


Aug 
Jan 
Aug 


Jan 
Mar 
May 

Jan 


3% Feb 
3} 4 Aug 
42 July 
354% Aug 
8% Jan 
16% Aug 


5'% Feb 
34% Jan 


Sales 

for Week 

Shares Bange Since January 1 

Low 

50 17% Jun 
76 11 Jun 
200 7 Apr 
122 9% Jun 
288 8% Jun 
60 9%, Sep 
362 8% Jun 
140 18% Jun 
30 31% Jun 
19 20% Jun 
719 15 Jun 
525 2% July 
125 2% Apr 
110 27% May 
100 28%, Jun 
60 6% July 
289 12% Jun 
100 4% Sep 
122 21% Jun 
175 20% Jun 


26% Jan 








St. Louis Stock Exchange 


STOCKS— 

Par 
American Invest common___________- 1 
American Tel & Tel (Un)_---- —100 
Bank Bldg & Eqpt common BEER 
Brown Shoe common-_-____.----__-__- 15 
Burkhart Mfg common ______________ 8 
Clinton Industries common_______-~_- 1 
Coco-Cola Bottling common______---_-1 
Falstaff Brew common______________ 1 
General Electric common (Un) _---__ e 
General Motors common (Un) 10 


General Shoe common 1 


Griesedieck-Western Brewing —~ .-_ __ 2 
Huttig S & D common . manned 
Hydraulic Pressed Brick common_____ 1 
International Shoe common_______-___ ° 
Johansen Shoe common ae, 
Johnson-S & Shinkle common 

Key common . ES 
Knapp-Monarch common ee | 
Laclede-Christy common ____---_____ 5 


Laclede Gas common. _............._ 4 


Laclede Steel common —____________ 20 
Meyer Blanke common inkiene ? 
Missouri Portland Cement___________ 25 
North American com (Un)__________ 10 
Rice-Stix common _. * 
St Louis Public Service class | 50c 
Sears Roebuck common______________ e 
Stix-Baer & Fuller common_________- 5 
Wagner Electric common____-....__ 15 


Friday 
Last 
Sale Price 


142'% 


12'% 
71 


"8 


18 
192 


Week’s 
Range 
of Prices 
Low High 
18'4 1842 
142 143'4 
9 9 
32% 32% 
21 21 
2834 30%, 
245 2458 
7 38! 
37 38! 
60% 62% 
27% 27% 
26% 27% 
27 2778 
242 242 
44'2 447; 
2 3 
8 8 
9 912 
47% 5 
12% 12% 
7 732 
2742 272 
14 14 
18 18 
18 19% 
2% 22% 
434 5 
41% 42 
13% 13% 
35 3544 





Sales 
for Week 
Shares 
Low 

357 16 Feb 
361 138% Jun 
50 9 Sep 
25 29% Mar 
30 16 Jun 
180 24% Jun 
100 22% Jun 
290 23% Feb 
165 34% Jun 
398 52% Jun 
10 24% July 
430 19% Jan 
125 23 Jan 
100 1% Jan 
155 40% Jan 
300 2% May 
300 7¥2 May 
245 6% July 
960 4% Sep 
225 10 Jun 
1,210 5 Jan 
80 23 July 
124 14 Sep 
100 16 Jan 
475 15% Jan 
10 19% Jun 
700 3% Jun 
205 34 Jun 
15 12% May 
380 33% Jun 


Range Since January 1 


High 
18% July 
150% Jan 


934 May 
32% Aug 
23 Aug 


30% 
25% 
39% 
40% 


Aug 
Feb 
Aug 
Jan 


64 Sep 
28% Aug 
29% Aug 
39% Feb 
2% Mar 


Aug 
Sep 
10 Feb 
2 Sep 
Jan 


14 Mar 
Aug 
Jan 


18 Jan 
2 Aug 
20% July 


Feb 
5% Jan 


Aug 
Mar 
Jan 


13% 
46 





For footnotes see page 46. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED SEPTEMBER 23 








Range Since January 1 


High 
23% May 
10% July 

2’s Sep 


22 Jan 
12%2 Aug 
14% Jan 
5342 Feb 


149% 
62% 
37% 
34% 


Jan 
Sep 
Fep 
Jan 
31% Mar 


Jan 
Sep 


6 Mar 
Mar 
i422 Jan 
Jan 
Jan 
34%4 Mar 


2%, Aug 


337s Jan 
14'4 Jan 
2.60 Jan 
24 Mar 
45 Sep 
50'2 Jan 
2544 Jan 
8’ Mar 

6s Apr 

2.50 Jan 
+ Jan 


10% Jan 


14%, Jan 
34%— Sep 
S0%2 Jan 
1.80 Jan 


34'2 Jan 
8 Jan 
2 Jan 
Jan 
2 Sep 
31 Sep 


1842 Jan 
19 Jan 
2214 Jan 
Apr 
17 Jan 


Sep 
Jan 
27% Sep 


5%8 Sep 
4 


Jan 
Apr 
Jan 
55% Jun 
Sep 


Sep 
27 Ye Sep 
2 Aug 
Apr 
7%—8 Jan 
Feb 


6 Jan 
30 0 6=6July 
48% Mar 
July 
Sep 


47% Mar 
Jan 
Sep 
3 Jan 
742 Jan 


Jan 
Jan 
Jan 
43% May 
Sep 


25 Feb 
Jun 
66 Sep 


44 Jan 

234 Mar 
Apr 
11% July 


15 Sep 
19% May 
4% Jan 
5 Feb 
Jan 
Jan 


3% Aug 
1 Aug 
2.25 Aug 
35 Sep 


19% July 
31% Jan 
11 Apr 


40% Sep 
9 Jan 
15% Aug 
55% Jan 


46% Jan 
32% Mar 
13 May 
8'2 Jan 


18% July 
31% May 
18 Jan 
272 Sep 
37 Apr 





STOCKS— 


Par 
Matson Navigation Co (Un)_-._.___® 


McKesson & Robbins Inc (Un)__-__ 18 
peeier & Prenk GO Wibsnn ne cmeeece 10 
a reer ae 1 
Mindanao Mother Lode Mines____-- P10 
M J& M & M Cons (Un)-_---_----_. 


Monolith Portland Cement pfd (Un)_ i0 
Montgomery Ward & Co (Un) _----_ 
Morrison-Knudsen Co — ie 





Nash-Kelvinator Corp (Un)-----~-~--— 5 
National Auto Fibres 


Natioiiai Distillers Products (Un)---_® 
Natomas Co sapitel_._._.....1.........° 
ro a eC eee 1 
= © Geutral Be (6)... occlu bd 
North American Aviation (Um)___.___ 1 
North American Co (Un) .......... 10 
North American Invest com___-_-__ 100 

tM, a 
North American Oil Cons. ____---_ 10 
Northern Pacific Ry (Un) ___-_ 100 
Oahu Sugar Co Ltd (Un) — 
ce en er eee ee 1 


Ohio Edison com (when distribuved) --8 


Ohio Oil Co (Un)__-__ s 


Oliver United Filters class B_____.___® 
Pacific Amer Fisheries — 
Pacific Can Co ’ eniantidea 5 
Pacific Coast Aggregates............<§ 
Pac Gas & Electric common_______ 25 
CO. 266 DIGIOOOS. cic nudeccacad 25 
5 1 prei ed _25 
] preier i 25 
POU DPGSOETEG in ac Eta 25 
) red lst preferred series A__25 
Pacific Lighting Corp common _ ui. . 
4.50 div preferred - coats 
Pacific Portland Cement (Un)___--10 
Pacific Public Service common__-_-_-_- wd 
Pacilio Vel Ws TH COM ncicdicin 100 
Right alle 
Preterred 100 
Packard Motor Co com (Un) _ ~~~. ® 
Pan American Airways (Un)_----._® 
Paraffire Companies common. _--- s 
Preferred 100 
Paramount Pictures (Un) acumdaln 
Pennsylvania RR Co (Un) ~~... 50 
Pepsi Cola Co (Un) ..1.....6..64. 30 
Phelps Dodge Corp (Un) ms 


PRIS Petroieum. O06... n.ccccconas = 
Pig’'n Whistle conv prior pfd 7.50 
Pioneer Mill Co Ltd (Un) _.20 


Puget Scund Pulp & Timber (Un)____-* 


Puilman Ine (Un) cee dntsilihthies cemnanmanini 
Pure Of18,Co (Un) .....- Pe 
Radio Corn of America (Un) _- -- -.--® 
Railway Equipment & Realty pfd__100 
Rayconier Incorporated com —s 

Preferred Se 
Republic Steel Corp (Un) _.---.--._ << 
Reynolds Tobacco class B (Un)-----_ 10 
Rheem Manufacturing Co _-...-_--... i 
RiceiieG Oil Oore.. .......<.aibeccenans™ 
Riverside Cement Co class A (Un)-_-.* 
ee ee ee 1 
| 5 
San Maurico Mining... .._..-..P10 
meats Beckuck & OO... nascccuccns e 
Shasta Water Co (Un). ee 
Shell Union Oil Co— 

Effective Sept 23 name changed to 
Shell Oil Co ‘ . ~15 
Siena OF & Gee Co 6... cccncancsa bd 
Sineiais Oli Corp (UR) ...caccusccone bd 
Socony-Vacuum Oil (Un) ---------- 15 
BOUNETINS PUM DOiccnien+<ccocanconsal 5 
Southern Calif Edison Co com (Un)-__® 

4.48, convertible preferred --25 

Preferred 4.56% — 

4.88% convertible preferred. — 
Gouthern Pacifie Oo......-cessceane= ou 
Sperry Corp -.- wen titecmenndainae 
ee a ere 2 
Spring Valley Co * ° 
Standard Brands Inc (Un) -~--~--~-------- bd 
Standard Oil Co of Calif...c._._.-- ® 
Standard Oil of Indiana__ ~~ ---~--.- 25 
Standard Oil Co of N J (Un)---~---- 25 
Studebaker Corn (Un) ..............-3 
Sunset McKee Co (Un) = dikticn date 
Texas Company (U0) .nc-dincccccs 25 
Tide Water Ass’d Oil common-_--_-_-10 
Peenenmerics GOED <accccectinccosce 2 
Transcontinental & Western Air__.---5 
Union Carbide & Carbon (Un)------ ad 
Union Oil Co of Calif common_-_-_-_- 25 
Union Sugar 2% 
United Aircraft Corp (Un) a 
Gnited Air Lines Iné.......«c.6-<<- 10 
United Corp of Del (Un) ........-...= 1 
U S Steel Corp common__--_-_-- wiieeeenn 
Universal Consolidated Oil _10 
Utah-Idaho Sugar common (Un)----- 5 
Victor Equipment Co — 
Warner Bros Pictures (Un)-~-- 5 
Weill & Co (R) common ._.100 
Westates Petroleum common (Un)---1 

Preferred (Un) Se 
West Indies Sugar common-_---_------ 1 
Western Air Lines Inc (Un)-_----~---~--- 1 
Western Dept Stores 50c 
Western Pacific Railroad Co pfd__--100 
Western Union Telegraph (Un)-------* 
Westinghouse Elec Corp (Un)-_---12% 
Woolworth (F W) (Un)--------- — 
Yellow Cab Co common 1 

Preferred " 25 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
an 13% 135% 


1.30 


9% 


al9%4 


121, 
a33 


31% 


20% 
3942 


40% 
26% 


a40% 


a36% 
30% 


16% 
26 V4 


33%, 
a29% 
41% 
25% 


a28c 


a69 ‘a 
22% 


10 


40 
31% 


21% 
4% 
23% 
2.60 


i2 


a37% a38 le 


a22% 


1.50 
3lc 


16¢ 


7 


a22%2 


1.50 
33c 


18¢ 
7 


a51% a52’e 


23 23%2 

13 13% 
1242 135% 
2034 2034 
10% 115% 
1.30 1.30 
103g 103% 
9,4 914 
al8%¥%s al8'%4 
al3%2 al3% 
7242 72% 
48 4914 

16 16! 2 

9 9 
1.40 1.40 
2942 3058 
30% 30% 
12 12% 
al3%4al3%4 
a7 a7 
4\ 4% 
3333 33% 
15 Ye 35M, 
“30-30 
28 B14 

7 BM 
52% 52% 
103% 104%%4 
54 55 

17 8 17% 
99 100'%4 
1/64 ie 
a146 2 148 
3% 33% 
85% B34 
18%2 187%. 


al9%al9% 
al9% a20% 


14% 


82 


42 


12 


, 
V4 
59 
6 
5 


14% 


85% 
42% 
59 

6 


5 
1334 


a33% a33% 
a30 %e a31% 


11% 11% 
10 10 
25 25 
31% 31% 
20% 20%% 
39%2 39% 
al73s al7% 
38% 40% 
2534 26% 
28 28 
26% 27 
8c 8c 
a40% a42 
V4 5% 
a35% a37 
30%2 30% 
22% wae 
16% 16% 
25 27% 
33 33% 
a29%% a29% 
30% 31 
28%, 29% 
3842 41% 
25% 25% 
a7ie al% 
a28c a28c 
20%4 20% 
66% 68% 
a42'4 a43 
a6B Ye a7O% 
21% 2% 
10 10 
a58 2 a60% 
23% 23% 
12% 13% 
14% 14% 
385% 40 
31 31% 
13% 13% 
21% 21% 
12% 12% 
4's 4} 
22% 23% 
48 43 
2.50 2.60 
alve ale 
11% 12 
155 155 
85¢ 90¢ 
5 5% 
220% a20% 
6% 642 
16 16 
a667%% a66% 
14% al6™% 
25 25% 
47 47 
6% 6%. 
20 20 


Sales 
for Week 
Shares 


620 
110 

15 

100 
23,600 


2,200 
20 
105 
670 


510 
3,053 
500 
1,390 
300 


150 
100 
92 


1,048 
155 


325 
312 
13) 

369 


431 
160 
156 
1,288 
1,010 
35 


470 
38,062 
335 
175 


150 
1,212 
874 
3,010 


2,523 


0° 
108 
200 


850 
87 


1,650 
850 


812 
200 


50 
648 
180 
100 

80 


Range Since January 1 


Low 


1154 Feb 
33% May 
22 Jun 


1.35 Jun 


22c Jan 


15c July 


658 May 


48 Jun 
195s Mar 


10% Jun 


9% Jun 


1742 Feb 
10 Jun 


17% 


1.25 July 


91% Jun 
8% Jun 
Feb 


10 Mar 
70 Mar 


37% Jun 


13%2 July 
8% Aug 
1.40 Sep 


28%4 Aug 


23%, Jun 


10 Jun 
12 Apr 
6'2 July 
3% Apr 


30%2 Jan 


33 Apr 
30 Apr 


27 Apr 
26 Ye Apr 
27% Sep 


50 Jun 


100% Jun 
34 July 


154% Feb 


’. Feb 


1: 


1/64 Se 
35¥e Jan 


3% Jun 
8% Feb 
15% Jun 


a. 


“14% 


1 


19 Jun 
14's Sep 


8% Jan 
37 Jun 
52% Feb 
3% July 


a Jun 
11% Jun 
32% July 
25% Feb 


95, Jun 
7. Mar 
21% Jun 
28 July 


17% Jun 
35% Jan 
14 Jun 
25 Jan 
21% Feb 
23 Jun 


16%, Jan 
6c Feb 
347, Feb 
5¥e Sep 


31 Feb 


20% Jan 
18%, Jun 
Jun 
21 Jun 


29°%4 Jan 
26% Mar 
28 Mar 
27'4 Apr 
33% Jun 


24 Julv 

858 May 
32c Jan 
18 Jan 


55% Jun 
397%, Aug 
61% Jun 
165% Feb 
10 Sep 


48% Jun 
19% Jun 
10 Jan 
10%, Jan 


33% Jun 
25% Jun 
11%4 Mar 
21 Jun 
10% Jan 
242 Jan 


20% Jun 
35 Feb 
2.05 Feb 
7% Sep 
97% Jan 
30 Feb 


85c Feb 
5 Sep 
17% Jun 
5%4 Feb 
13% Mar 


13% May 


21 Jun 
44%, Jan 
5 July 


1834 July 


High 
17% Apr 
37% Aug 
24 Jan 
2.10 Jan 
35c Jan 


23c July 
8 Feb 
57% Mar 
2342 Sep 


15% Jan 
13%4 Sep 
20% Aug 
1158 Sep 
1.50 Jan 


1234 Jan 
11% Jan 
19 May 
14% Sep 
76 Jan 


60 Jan 
1614 Sep 
14 Jan 
2.65 Jan 
30%3 Sep 


33 Jan 
13% Jan 
13% Feb 
8% Feb 
6 Jan 


34 Sep 
36 Aug 
325% Jan 
30 Aug 
2852 Jan 
282 Sep 


54 Jan 
104% Sep 
58 Jan 
1914 May 
103 Sep 
&% Sep 
147 Sep 
4% Jan 
10% Mar 
20 Jan 


Diam ~ 
24% Feb 
175%, Jan 


11% Apr 
49% Feb 
60 Mar 
62 Mar 


7 Jan 
21% Jan 
35 Apr 
32% Apr 


14% Jan 
10% Aug 
28% Jan 
34% Feb 
26% Jan 
39% Sep 
19% Jan 
41% Sep 
27 Sep 
29 Apr 


272 Sep 
llc Mer 
41% Sep 
8% Jan 


38'2 Jan 
34 Aug 
24'2 Sep 
17% Jan 
28% Apr 


33% Sep 
29% Jan 
31 Sep 
29'%% Sep 
49% Jan 


27% Apr 
9% Mar 
5c Mar 
21 Sep 


70 Sep 
42%, Sep 
72% Jan 
24 Aug 
14 Jan 


60% Sep 
25% Jan 
13% Sep 
15% Aug 


41% Jan 
32% Sep 
13% Jan 
24% Mar 
14% Mar 
4% Sep 


24% Sep 
51 July 
2.70 Apr 
9% Jan 
12% May 
150 Aug 


1.20 May 
7% Jan 
22% Jan 
7% Apr 
16% Aug 
as eas 
165s Mar 
26%4 Jan 
49% Julv 
7% Apr 
20% Jan 











Friday Week’s Sales 
STOCKS— Last Range for Week 
Sale Price of Prices Shares 
Par Low High Low 

Air Reduction Co (Un)... ___-_- ° -—- a21% a22% 90 20% Feb 
American Airlines Inc common (Un)__1 9% 9% 9% 50 7 Jan 
Amer & Foreign Power (Un)_________* ee 238 23% 100 15, Jun 
American Factors Ltd cap (Un)____20 167s 16%, 17% 200 15 Jun 
American Power & Light (Un)______* 12% 12 12% 400 7% Feb 
Amer Radiator & Stan San (Un)_--_* als-2 a13% al3%e 85 10% Jun 
American Smelting & Retining (Un)-__* 472 47'2 47% 294 45% Apr 
American Tel & Tel Co (Un)_ -100 a142'2 a141%al43% 974 1385 Jun 
American Viscose Corp com \Un)_---14 -- a61%e a61% 10 51 May 
American Woolen Co (Un)__________ 24'2 24+4 24% 610 22% yun 
Anaconda Copper Mining (Un) ____-- So : 2642 27% 450 2542 Jun 
Anglo Calif Natl Bank____________ _20 2924 294 30 1,163 fe July 
Atchison Top & Santa Fe (Un) ___-100 9442 9442 278 Aug 
Atlas Corp (Un) 3 : 2242 2242 155 307 s Mar 
Atlas Imp Diesel Engine ____-~_~ 2% 5 47% 5 725 4% Jun 
Atok Big Wedge Mining Co________10P 24¢ 23¢ 25c 14,244 2c* Jun 
ee ee 3 os 542 5% 100 5 Jun 
Baltimore & Ohio RR (Un)- 100 , a8%e a83%% 30 8 Jun 
Bank of California N A “ 100 250 256 252 30 2372 Aug 
Bendix Aviation Corp (Un) 5 25 23% 346 26% Jun 
Be! gue Cons Mining Pl 2 21% 23% 850 2% Aug 
EKethlehem teel «Un) . 2642 28% 660 23'4 Jun 
Bishop Oil C O- . , 2 ive 7% 62 7 Jun 
Biair nMoidings Corp (Un) sarltinihimtittiaewie 1 2.10 2.10 2.15 5,335 1.95 Mar 
Boeing Airplane Co (Un)__- “5 019% 218% a19% 36 18'2 Aug 
borden Co iUn)_-__- én 1d 3 449'8 4442, a45¥e 50 40%4 Feb 
Borg-Wa ier C a. 4 U 5 a457 2457, a48 4g 52 44 May 
byron J > a 2342 232 240 li4 Jun 
Calamba Sugar ae 1 } 4 240 + Jun 
Caiaveras Ceinent Co - am me 7 3% 2,600 5% Jub 
California A file B 1.15 1.15 254 1 Sep 
Callivrnia Packing Corp commou a S44e ot%8 ee) 3 Feb 
Canad Dry Ginger A U 1 U'g 10% 142 10%, Sep 
Canadian Pacif St (Un 25 14°; 14% 14%, 200 10°4 Jun 
Caterpillar T tor common 10 32 3134 32% 643 2744 Jun 
Ceianese Co p “ot “America a sapien ee 25%, 1,070 24 Jun 
. Centrai Eureka Mining Co_._--__----1 i 1.00 1.30 3,065 90c Jun 
Chesapeake & Ohio Ry (Un 25 29 2934 29% 599 29%, Sep 
Chicago Milw St. Paul RR com ‘(Un 732 73% 78 190 F Jun 
Preferred «Uni 100 a20~s% a2o a26%% 260 1814 Jun 
eI CI a asciciustectntniect 5 52 5034 52 740 44%4_ Jun 
Cities Service Co (Un) 10 54 54 220 42%, Mar 
Clorox Chemical Co : 313 3042 30% 154 25% Jan 
Colorado Fuel & Iron common * 15% 15% 200 13% July 
Prefeired 20 al6's, al6% 59 16%, Aug 
Columbia Broadcast System cla A_2%e2 1205 a20% 64 13% Apr 
Columbia Gas System common (Un)__* “413 s 11% 320 9% Jun 
Commercial Solvents (Un) ? al6% al6Y¥e 50 14%, Jun 
Commonwealth & Southern (Un)-_--__* 538 5s 53% 2,556 27%, Jan 
Commonwealth Edison —_..--__--___25 12734 a28¥% 293 25% Jun 
Consolidated Chem Ind A . 372 37% 170 34% July 
Cousoligated Edison Co of N Y i(Un)__® 272 2643 27% 650 215, Mar 
Consolidated Natural Gas Co (Un)_.15 a415, a41% a41% 35 41%, Sep 
Consolidated Vultee Aircratit 1 10'4 10 10% 750 8 Jun 
Continental Motors (Un) a: ; 57% 5% 300 5% Jun 
Continental Oil Co (Del) «(Un) 5 a63's a63%a 24 54 Jun 
Creameries of Amer Inc... ......... 1 12% 11% 12% 1,116 87%, Jan 
Crocker First Nat'l Bank new 25 90's 90% 100 8742 Jun 
Crown Zellerbach Curp common a 27%8 2542 27% 1,448 20 Jun 
oo 4, eee aap ’ 100% 10042 44 94 Mar 
Crucible Steel Co of Ame or (Un) * al673 al6% 50 16% Jun 
Curtis Publishing Co (Un) . a6%2 able 50 5%4 Feb 
Curtiss-Wright Corp (Un)_---~ 1 ~_ 742 1% 785 7% Jan 
Doernbecher Mfg Co__- . 33g 3% 200 3 Jun 
Dominguez Oil Fields Co (Unj___---- ° 2912 28% 29% 1,454 24% Apr 
Dow Chemical Co common____-______15 a49 a49 a49 29 43% Apr 
Dumbarton Bridge (Un) 10 6°%2 6% 440 5 Feb 
du Pont (E I) de Nemours__----_---.5 5212 50% 52% 1,541 47% Aug 
Eastman Kodak Co common (Un)-_-10 a43's a42 a43% 110 40 Jun 
El Dorado Oil Works_-_--_-~- binttedean ie 11 1] 245 9'2 Jun 
Electric Bond & Share Co (Un) 5 ‘ 15% 17% 1,305 12'%% Mar 
Emporium Capwell Co . a 38 38% 585 31 Jun 
F A R Liquidating Corp 1 V4 Va 332 5g July 
Food Machinery & Chemical_____-__16 : 26% 27 1,009 2212 Mav 
Foster & Klieiser common 2% 5 V4 5M% 150 5 Apr 
General Electric Co (Un)_--_____--__* 37% 38 902 34% Jun 
General Foods Corp (Un)_----------~ ° a44! 243%, a44% 93 41% Jan 
Gemeral BCters OOTP. nncne noon. 10 62 60% 62% 1,462 53% Jun 
Gladding McBean & Co 25 22 22 100 20 July 
Golden State Co Ltd common . 13%4 13 “% 14 760 10 Feb 
4° preferred —- 100 6334 65 50 56 Jun 

Goodrich ‘(‘B F) Co ‘Un) a62%*4 a62'%4a63% 85 a 
Goodyear Tire & Rubber (Un)_-----* a39%e a384%_ a39% 209 37% Jun 
Graham-Paige Motors (Un) 1 fi al%g al% 50 14s May 
Great North Ry non-cum pfd (Un)-_* 239% a39% 145 34% Jun 
SS Ee eee 3 10%2 10 10% 540 10% Feb 
Hale Bros Stores Inc_- ag 15 15 215 12 Jun 
Hawaiian Pineapple Co Ltd ° 17 17*4 18 1,290 16% July 
Holly Development Co___.-..._--_---1 1.70 1.70 1.75 500 1.65 Jun 
Holly Oil Co (Un) _-__- 1 444 4% 300 32% Jun 
Honolulu Oil Corp .--....... anne 56 52%4 56 1,905 42% Jun 
Honolulu Plantation Co ‘ 1 ‘ 2.25 2.25 25 2.05 July 
Hudson Motor Car Co_---_-_-- 12.50 na 12 12 100 10% Feb 
OE TR! a ee 624 9% 10 235 8% Aug 
Idaho Maryland Mines Corp (Un)-_-1 2.20 2.15 2.25 14,800 1.70 Jun 
Dl eee 20 -- 233% a33% 60 32% Jun 
Independent Exploration ...----~- 33 %44c¢ 10 10 10% 1,563 7% Feb 
International Nickel of Canada (Un)_* 12852 a29% 115 26 Jun 
I International Tel & Tel com (Un)___* 9° 932 «94 716 0 Jun 
Johns-Manville Corp (Un)-----_----_* a397%_ a40% 171 33% Jun 
MEE QD cateccnsnnecasncsh 34% 3% 2,680 3%, Sep 
Kansas Power & Light_. 8.75 al5'2 a15% al5% 322 15% Sep 
Kennecott Copper Corp (Un)-------. © a457%2 a447%% a46M% 323 41% Jun 
Eern County Land Company-------- 5 1427% 243% 381 39 Jun 
I TI et oe sitinmenanahentened 10 30 29 30 203 27% May 
LeTourneau (R G) Inc 1 10% 10% 100 9% Mar 
Libby McNeill & Libby ~----- 7 8 i ‘8 8 420 6% Jun 
ES | ee bd 17% 17% 160 14% Jan 
Macy & Co ‘R H) common ° a317% a31% a32 110 28 Jun 
EE, EO 1 i9 9 i9 21 5% Jun 
Marchant Calculating Machine onal 2544 25% 200 18 Jun 
Marine Bancorporation (Un) aa —_ 36 36 10 35 May 

For footnotes see page 46 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED SEPTEMBER 23 








Montreal Stock Exchange 


sTOCKS— 


Abitibi Power & Paper common_-_-_-_-. 
I 6 cemerceenentnes oanenenanal 20 


Acadia-Atlantic Sugar 5’. pid__ 


GREER Mee, nn ncn oo one e 
 — (i se eee 
Aluminum Co of Canada 4% pfd__..25 
Anglo Can Te) Co 44%2% pfd_------- 50 
Afeue. Corp indo cummon.______-----. 

0 OS eee 
SS 


Bathurst Power & Paper class A_...* 
EE Ee 25 


Bralorne Mines Limited 


Brazilian irac Lignt & Power_______ 


British Amer Bank Note Co_-_-_ 
British American Oil common 


ale er cialis cncinininantl 
Brit Columbia Elec Co 4’. cum pfd_100 
1 


4%% preferred 


British Columbia Forest Products__-_-_- 
British Columbia Power Corp cl A_- 
ES a ee a 


| +e bee ‘a 
Building Product« _._....._____ 


Bulolo Gold Dredging 


Canada Cement common-__-_ 
$1.30 preterred ____ an 


Canada Northern Power Corp_ ae : 
Canada Steamship common____--_-_-_- ° 

AE A eps 
Canadian Breweries ..._.__---__ wr ee 


Canadian Bronze common ___-_ 


eaadiien Celanese common ______---_ 


$1.75 Series 
Canadian Cottons 4’, preterred 
Canadian Pairbanks 6’. preferred 


Canadian Foreign Investment-. 


Canadian Ind Aicohoi class A_______- 


Class B - 
Canadian Locomotive _.._ 
Canadian Oi] Companies ____-- 


Canadian Pacific Railway _- eitniiabalee 25 


Cockshutt Plow 


Distillers Seagrams 

Dominion Bridge 

Dominion Coa! 6’. preferred 

Dominion Dairies common 

Dominion Foundries & Steel 

Dominion Glas» cummon 
7% preferred 


Dominion Stee! & Coal class B 
Dominion Stores Ltd 


Dominion Tar & Chemical common___® 


> 
Redeemable preferred 
Dominion Textile common 
7% preferred 


Eddy ruper Co ciass a preierred____z0 


Electrolux Corp 


Famous Players Canada Corp____.....*® 


Foundation Co of Canada 
Fraser Co common 
Gatineau Powe. commou 
5% preferred. 
Genera. Stce: Wales ‘common 
Goodyear Tire 4’- pfd Inc 1927 
Gypsum Lime & Alabastine 


Hamilten Bridge 

Howard Smith Paper common 
$2 preferred ________ 

Hudson Bay Mining & Smelting __ 


4% preferred ________ ‘ 
6% preferred * 


Indust Acceptance Corp common__ 


4%4% preferred 

5% cumulative preferred 
Intercolonia) Coal common 
International Bronze common 

6% preferred 
International Nickel of Canada 


International Paper common 
International Petroleum Co Ltd 
International Power 


Internationa! Utilities Corp.__________5 


Jamaica Public Service Ltd com 


Labatt Ltd (John) ___- 
Lake of the Woods common 
La & Sons Ltd ‘John A) 
Lewis Bros Ltd_....____ 
Lindsay (C W) common 


MacMillan Export class A 
Class B 
Mailman Corp Ltd common 
Massey-Harris 
MecColl-Prontenac Oil 
Molson Breweries Ltd 
Montrea] Locomotive 
Montreal Tramways 


National Breweries common 
7% preferred 

National Drug & Chemical pfd 

National Stree! Co Corr 

Noranda Mines Lid 


Ogilvie Flour Mi'le eommon 
Ontario Stee) Products 


Ottawe Lieht Heat & Power com 


5% preferred 
Page-Hersey Tubes 


Penmans Ltd common 
6% preferred 

Placer Development 

Powell River Co___- 





Last 

Sale Price of 
Low High 
15% 17% 


Canadian Car & Foundry common____* 
Ciass A 20 


we ee ee eee eee ow 
ee 


Imperial Ol] Ltd._................. bd 
Imperial Tobacco of Canada common_5 


16% 172 
1242 12% 


Week’s 
Bange 
Prices 


19 19% 
100 100 
42 44 


5l¥z 52% 


26 26% 


4342 43% 
6%%4 7 


68 68 
23 24 


20'2 21 
42% 43 
10’2 10% 


18 21 
13 13% 
25 25% 


25 “4 25 “% 
aBs%s 288% 


100 100 


2% 3 


27 28% 
2 3% 


15% 15% 
5‘ 6 


32 32% 


132 13% 


25% 25% 
28% 28% 


10 10 


1342 15% 


34 35% 


22% 23% 


21% 22% 


12 12% 


99 1 4 104 ey 


18%%4 19 
384 40 


18 18'% 
7 m4 


‘72 ‘72 


25 25 


a42% a42) 


a34 a34 


16 16% 


292 29% 
24% 24% 
2442 24% 


21 21% 


10% 11% 
169% 169% 
14'2 14% 


14 14% 


14% 14% 
29% 29% 


23 25% 


174% 17% 


103 104 %2 


1642 17 


52 52 
15 15% 
9% 9% 
30 31% 
a43 a43 


45'2 48 
17% 18% 
13% 14 
2542 25% 


7%e 1%. 


25 25% 
a84 a84 
98 98 


27% 272 


6 6% 
16 16% 


31354 33% 
5914 64% 


8 82 
48 49 


1942 1942 


25 25 


182 1842 
1042 10°%% 


10 10 


~ 
won N tw 
own OS 


60 69 
144 144 


15% 16'2 
3944 41 


abated 


ou 


to 


Nite 


— 


»w 


Low 

9% May 
16 Jun 
99'2 July 
30 May 
41 Jun 
25% Jan 
4242 Sep 
5% Jun 
61 Sep 
21 Jun 
17% Jun 
38°54 Jan 
& Mar 
17% May 
12 Jan 
22 Feb 
oe Apr 
Jun 
7% Apr 
2¥%e Aug 
24% Feb 
2 Jun 
14 Jun 
4% Aug 
27 May 
12% Aug 
21% Jun 
27 Jun 
&¥2 Apr 
12 Jun 
33 Jun 
18% Jun 
19 July 
9% Jun 
13 Jun 
19 Jun 
34% July 
24% Sep 
130)06=—s July 
24 Aug 
8% Jun 
8 May 
24 Jun 
12 July 
11% Jun 

11 Ma 
81 Jun 
14% Jun 
31% Jan 
16 Jun 
7 Jun 
22 7 Jun 
35 Feb 
31 Peb 
13% Jun 
21%, Mar 
21 Aug 
21% Jan 
19% Apr 
10% Sep 
165 Jan 
13% Jun 
11% Feb 
13% Jun 
2 Jan 
19 Apr 
16 July 
100% Jun 
13 Jun 
50%4 May 
14% May 
8 Jun 
27 Mar 
42 Aug 
38% Jun 
164% Feb 
13% Mar 
24% Jan 
642 Jan 
19'2 Feb 
832 Jan 
97 Jan 
25 May 
4%, Jun 
15%4 July 
29 Jun 
44 Jun 
7 Jun 
43 Aug 
13% May 
1142 Mar 
19 Jun 
22% Jun 
1642 Feb 
10% Aug 
10 Aug 
7% Jun 
6 July 
14'2 July 
15% Jun 
10% May 
33 Feb 
17 Aug 
27 Jun 
34% Mar 
40 Jan 
10% May 
16% Jun 
49 May 
20 Feb 
18 Jan 
20% Jan 
101 Apr 
37 Jan 
56 Aug 
142 Aug 
13% Jun 
34% Jun 


Range Since January 1 
High 
4 Sep 


Jan 


« Jan 


Jan 
Jan 
Sep 
Jan 
Sep 
Mar 
Jan 


Jan 


% Sep 
« Aug 


4 Sep 
Apr 
Sep 
Jan 
Jun 


2 Jan 


Jan 
Sep 
Sep 
Jan 
Sep 
Jan 


» May 


Jan 
Feb 
Sep 
Sep 
Feb 
Sep 


Jan 
Jan 
Jan 
Sep 
Jan 
Feb 
Sep 


Sep 
Jan 
Jan 


2 Jan 


Feb 


7% Sep 


Jan 
Jan 


Aug 
Feb 


» Mar 


Feb 


2 Sep 


Aug 


Jap 
Sep 
Mar 
® Mar 
Aug 
Jan 
Aug 
Jan 


4 Sep 


Jan 


Jan 
Jan 
Feb 
Sep 


2 Jan 


Jan 


hy 4 
Sep 
Jan 
Jan 
Jan 
Jap 
Apr 


2 Jun 


s Sep 


Jun 
Sep 
Jan 
Jan 
Jan 
Jan 


4 Sep 
Jan 
Jan 
Sep 
Apr 


Jan 
Jan 
Jan 
Feb 
Mar 


Jan 
Jan 
Jan 
Jan 
Jan 
Sep 
Jan 
Jan 


Sep 
Aug 
Jan 
Jan 


%. Sep 


Sep 
Sep 
Sep 
Jan 
Sep 


Jan 
Apr 
, Jan 
Jan 























sSTOCKS— 

Par 

Power Corp of Canada an 
Price Bros & Co Ltd common_-____--_- a 
ee OO oo iter tered 100 
Provincial Transport —.....~--~----- © 
Quebec Power — 
Royalite Oil Ltd -...-.._._-_-----_--. ° 
Saguenay Power 4%% pfd_____----100 

St Lawrence Corp cemmon___-_-----_-~- 
EEE 
CO EE ee 
St Lawrence Plour Mills common____* 
St Lawrence Paper lst preferred____99 
2nd preferred 1 
Shawinigan Water & Power com___-__ ° 
Series A 4% preferred___....____ 50 
Sherwin Williams of Canada com_____* 
7% preferred —___-.-- 100 
Sicks Breweries common __.._________ e 
Voting trust certificates ____- ee 
Simon (H) & Sons common ° 
Simpso1's class A . 
Class B P : ° 
442% preferred _____ 100 
I ee a ° 
Southern Canada Power___-__- bg 
Standard Chemical common______-_- __ ° 
Meee 
Steel Co of Canada common ____---_ ° 
. eee 25 
- £3 ES eee oe 
Tuckett Tobaeco 7% preferred _-_ 100 
Twin City Rapid Transit________ bw 
es. GON: QOD. cettiiccwcccccecnnns® 
Viau Biscuit common_______-_-_ ba 
5% preferred pee ae a : 100 
Wabasso Cotton ____._- ee 
Walker Gooderham & Worts . 
Weston (George) common_____-_______ ° 
I ies soci Stpiesegindiiaecniciiaresinidinaomes a* 
Winnipeg Electric common ° 
5% preferred itt imualeraiton 100 
Zellers Limited common __ ° 
5% preferred iniaesdalbtiadinatete 25 

Banks— 

COG: sttihots tdi 10 
Imperial an 10 
Montreal ____--___ _ —— 
Nova Scotia ___ ae 
IID iithb cacti ear ceaiccniinsichiciinpaceienaiteinanenes 10 


— 
| 








Friday 
Last 
Sale Price 


14% 
56 
96 


24%2 
472 


138 


19% 
18% 


18 
9% 


85 


165 
av“ 


30% 


Week’s 
Range 
of Prices 


Low High 
14'2 15 
5442 57% 


96 96 
11% ll 
16 17 


7.20 7.85 


102%4 102%4 


Sales 
for Week 
Shares 


525 
6,552 
25 
270 
166 


12,370 
16 


wo 9 
28 
NS 


39 

os 
1Ow 

o 


Range Since January 1 
High 
16% Apr 
Jan 
Apr 


Low 
12% Jun 


45% Jun 


95 Jun 
10% Mar 


16 Jan 


5.90 Feb 


100% Jan 


4 May 
17 May 
9 Jun 


21 Aug 
70% Sep 
36% Jun 
22% Jun 
45% Jun 
15 July 


135 Aug 


15% Mar 
16 Feb 
19% Jun 
24% Sep 
22 July 
94% Jun 
17 Peb 


17 Jun 
5 Jun 
82% Peb 
78% Mar 
80 Jun 
13% Aug 


158 Jun 


5% Jun 


5% Jun 
24 Jan 


101 Jan 


14 May 
24 Jun 
21 # Apr 


17% July 
27 Pep 
97% Jun 
39 Feb 
24% Jun 


22% Feb 
28% Feb 
2d dup 
34 Mar 


24% Jun 








Montreal Curb Market 


Canadian Funds 


sSTOCKS— 
Par 
Acme Glove Works Ltd__-~-- ° 
Anglo-Nfid Development Co Ltd 5 
PSS OSS EEE e 
Bathurst Pr & Paper Co Ltd class B__* 
Brand & Millen Ltd class A_______-.-_* 


Brewers & Distillers of Vancouver Lid 5 
Brit Colum Pulp & Paper Co Lid com_* 


Brown Company commom.__.......__. 1 
eee ae 100 
Butterfly Hosiery Co Ltd___~- l 


Canada & Dominion Sugar_______-_- 
Canada Malting Co Ltd____-.-----___ 
Canada Packers Ltd class A__. 
Canadian Dredge & Dock Co Ltd 
Canadian Fairbanks-Morse Co Ltd 
Canadian Gen Electric Co Lid 5 
Canadian Gen Investments Ltd 
Canadian Industries common---_-_____-_ 
Canadian Ingersol Rand Co Ltd 
Canadian Int'l Inv Trust Ltd com 


eeeeOonevve0 


Canadian Light & Power Company a 
Canadian Marconi Company ; 

Canadian Pwr & Paper Inv Ltd com_ : 

5% preferred caine’ 

Canadian Vickers Ltd common______ ° 
Canadian Western Lumber Co--._-- —3 
Canadian Westinghouse Company Ltd_* 
Cassidy's Limited common 1 
Catelli Food Products Ltd common __* 


Claude Neon Gen Adver Ltd cl B new_* 
Commercial Alcohols Ltd common _-_-_* 


SE i cncceeecnmencn-toteenatinns oan 
Consolidated Bakeries of Can Ltd____* 
Consolidated Div Standard Sec c] A__* 

Preferred . 
Consolidated Lithograph Mfg Co Ltd__* 
Consolidated Paper Corp ww one e 
Consol Textile Mills Ltd 5% pfd 20 


Dominion Oilcloth & Linoleum Co Ltd _* 
Dominion Square Corp —------~-- 


Donnacona Paper Co rere 2a 
Eastern Steel Products Ltd... __-- _ ° 
Fairchild Aircraft Ltd --.--------- 5 


Fanny Farmer Candy Shops Inc 1 
Federal Grain Co class A__~--~--- ° 
Pleet Manufacturing Ltd_._...-._-_-- bd 
Ford Motor Co of Canada class A___-_- ° 
Great Lakes Paper Co Ltd com_- ° 
Halifax Insurance Co ~-----~.-----~-- 10 


Hotel de LaSalle Inc 
Hubbard Felt Co Ltd preferred A ° 


International Paints 5% pfd 20 
Investment Foundation Ltd common-_-_* 

6% convertible preferred 50 
Lowney Co Ltd (Walter M) -.-.----- ° 
MacLaren Power & Paper Co_---_-_-_-- ° 
Maple Leaf Milling Co Ltd ° 


Maritime Teleg and Tel Co Ltd com__10 
Massey-Harris Co Ltd 6%% conv pfd_2 


Maxwell Ltd . 
McColl-Frontenac Oil 4% pid. 100 
Melchers Distilleries Limited com . 
aS 
Minnesota & Ontario Paper Co_-..— -§ 


Moore Corporation Ltd _- oalanel 


Friday 
Last 


Sale Price 


16% 


1.00 


25 
17% 
18 
39% 


15% 


14%2 
33% 


Week's 
Range 
of Prices 
Low High 
7 842 
15 15%2 
738 Qo 
5s 5 Vy 
35c 40c 
14%%4 15 
65%_ 8544 
3% 3% 
80 82%2 
10'2 1042 
21 21% 
47 47 
32 32 
20 2042 
a34 a34 
a228 a228 
16%, 16'2 
2042 2) 
260 a60 
4 4 
23 23 
1.55 1.55 
1.00 1.90 
Glo 9's 
io 79 
32 3% 
55 55 
11 1] 
35 35 
25 25¢ 
344 3'2 
4%4 4%%4 
104e 10% 
a30c a30c 
al5 al5 
24% 25 
17*8 18% 
18 18 
39 40 
65 65 
15'4 16 
5 5 
1.20 1.23 
36'4 37 
8 9% 
1.55 1.69 
23 24 
12/4 13% 
9g 94 
15'4 15 
15 


to 
2) ed 
ve) to 


oN 
Or 
1 


wre ule 


t 
Ww 
. 


for Week 


Feb 


Jan 


7% Jan 
May 


Jan 


16% Jan 
304% Sep 


Apr 


Jan 
Apr 
Feb 


46% Sep 


Sep 


24% Sep 
29% Sep 
26% Jan 
36% Sep 
26% Apr 


Shares Range Since January 1 


~ 


000 
317 
695 
645 
.000 
055 
30 
16.710 
740 


to =! 


tw 


1 
6,2 


Nw 
Y a 
bh 
= 
S 


_ 
~ 
S 
— 
= 


~ 
a - 


Low 

7 Aug 
14 Aug 
7% Sep 
3% Jun 
35c Sep 
13 Jun 
77 Jun 
2 May 
71 Jun 
9 Jun 
18% Jun 
42% Peb 
31% July 
20 Aug 
30 Mar 
230 Jun 
15% Mar 
19% Mar 
64 July 
3 Jan 
23 Sep 
1.15 Jun 
1.25 Mar 
9 Jun 
62 Jun 
3 Aug 
47 May 
10 July 
30 Feb 
25c Sep 
2 Sep 
4% Aug 
7% Jun 
30c Aug 
15 May 
24 July 
13% Jun 
18 Jan 
36 Ye July 
53 Jun 
13% Jun 
5 Aug 
60c Apr 
31 July 
5% May 
1.25 Jun 
20% Feb 
9% Jun 
8% May 
15% Sep 
15 Sep 
22 Sep 
8 Apr 
49 Aug 
13% Jun 
32 Aug 
8 May 
17'2 Feb 
23%. Aug 
6 Jan 
92 Aug 
5 Jan 
50c Feb 
12% Jun 
65 Mar 


High 


Mar 
Jan 


« Jan 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 


2 Mar 


Jan 
Jan 


2 Feb 
2 Jan 


Apr 
Jun 
Jan 
Jan 
Jan 
May 


Jan 
Jan 
Jan 
Jan 
Mar 
Apr 
Sep 
Feb 
Sep 


Sep 
Jan 
Jan 
Aug 
Aug 
Jan 
Feb 
Sep 
Feb 


Sep 
Sep 
Jan 
Jan 
Aug 


Sep 
Jan 
Jan 
Jan 
Jan 


Sep 
Feb 
Jan 
Sep 
Jan 
Jan 
Jan 


Jan 
Sep 
Jan 
May 
Feb 
Jan 


1.10 Jan 
22% Jan 
73% Sep 





For footnotes see paws 
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CANADIAN LISTED. MARKETS 


RANGE FOR WEEK ENDED SEPTEMBER 23 





STOCKS. 


Par 
Mount Royal] Rice Mills Ltd a 
Newfoundland Light & Power _10 
Nova Scotia Light & Pow Co Ltd com 
Power Corp of Canada 6% 1:t poe 
6% N C Part 2nd preferred____ 
Quebec Pulp & Paper 7% red eaten 


Russell Industries Ltd_....._ ss s 
Southern Canada Pr 6% pfd______ 100 
Southmont Invest Co Ltd____._____ - 
eserves ba 
Union Gas of Canada Ltd bg 


United Corporations class B 

United Fuel Inv preferred A 

United Securities Limited 100 
Westeel Products Ltd 

Wilson Ltd (J C)_____ 

Windsor Hotel Ltd 


Mining Stocks— 


Amacon Lead Mines ...______._______ ® 
Arno Mines Ltd_____- : 

Ascot Metals Cerp__..______...______ 1 
Aumague Gold Mines Ltd 1 
Base Metals Mining Corp Ltd________ . 
Bob's Lake Gold Mines Ltd__________ 1 
Bonville Gold Mines Ltd__.____ 1 
Bouscadillac Gold Mines Ltd . 1 
meuucaen Gold Mines Ltd__________ i 
Buffadison Gold Mines Ltd 1 


Buffalo Canadian Gold M nes 
Canadian Malartic Gold Mines Ltd 


ouexu Gold Mines____. iecinaliieliindans iasananan 
Cartier-Malartic Gold Mines “Ltd 1 
Central Patricia Gold Mines Ltd 1 
Centremaque Gold Mines Ltd 1 
Cheskirk Mines Ltd__ i 
Chesterville Mines Ltd 1 
Consolidated Astoria Mines Ltd 1 


Consoldidated Beattie Mines Ltd 2 
Consol Central Cadillac Mines Ltd__1l 
Consolidated Duquesne Min Co Ltd_1 


Curtez £Expiorations Ltd —____._-____ 1 
Cournor Mining Co Ltd oe Paneer | 
Dome Mines Ltd______ ihe hide bd 
Donalda Mines Ltd 1 
Duvay Gold Mines Ltd _____________1 


East Malartic Mines Limited 1 
wast Sullivan Mines Lid... 1 
Elder Mines Ltd 1 
eruera God Mines Ltd__..._________ 1 
El Sol Gold Mines Ltd 1 
El Pen-Rey Mines Ltd 1 
Fontana Mines (1945) Ltd 1 
Furmaque Gold Mines Ltd___________1 
Giant Yellowknife Go'd Mines 1 
Goidbeam Mines Ltd 1 
Goldora Mines Ltd 1 
Heva Gold Mines Ltd 1 
Hollinger Cons Gold Mines Ltd___-_ 5 
Hudson-Rand Gold Mines Ltd__-____. 1 
Inspiration Mining & Dev = ree 1 
J-M Consolidated Gold Mines Ltd 1 
Jack Lake Mines Lid_ ee, | 
Joliet-Quebec Mines Ltd_____________1 
Kerr-Addison Gold Mines Ltd__ 1 
Kirkland Lake Gold Mining Co Ltd__1 


Lake Lingman Gold Mining Co Ltd 
Lake Rowan (1945) Mines Ltd 1 
Lake Shore Mines Ltd... __-___ —__ 1 
Lamaque Gold Mines Ltd 


Lingside Gold Mines Ltd__._________ 1 
Little Long Lac Gold Mines Ltd 
Louvicourt Goldfields Ltd___________ 1 


Macassa Mines Ltd 1 
Macdonald Mines Ltd 1 
Malartic Gold Fields Ltd ‘ 1 
MecIntyre-Porcupine Mines Ltd _ $ 
Mining Corp of Canada Ltd_- bd 


Nechi Cons Dredging Ltd 1 
New Calumet Mines Ltd r 
New Goldvue Mines Ltd... __ __ 1 
New Jason Mines Ltd- : _ 1 
New Marlon Gold Mines Ltd 1 
Norlartic Mines 1 
Normeta] Mining Corp Ltd af 
Norseman Mines Ltd 1 


O’Brien Gold Mines Ltd 
Pamour Porcupine Mines 
Pandora Cadallic Gold Mines Ltd 1 
Pitt Gold Mining Co Ltd 1 
Quebec Labrador Develop Co , 
Quebec Yellowknife Gold Mines Ltd__1 


Quemont Mining Corp Ltd sd 
Red Crest Gold Mines Ltd 
penne Beenen Bee... casennn 50c 
Senator-Rouyn Ltd 1 
Sherritt-Gordon Mines Ltd_______-___1 
Siscoe Gold Mines Ltd 1 
Sladen-Malartic Mines Ltd 1 
Stadacona Mines (1944) Ltd__...____ ° 
Standard Gold Mines Ltd 1 
Steep Rock Iron Mines 1 
Sullivan Cons Mines Ltd__--_--_____ 1 
Teck Hughes Gold Mines Ltd 1 
yee 3 
tle EE 1 
United Asbestos Corp Ltd__________-_-1 
Upper Canada Mines Ltd ‘ a 
Vertures Ltd 
Villbora Gold Mines Ltc l 
Vinray Malartic Mines Ltd 1 
West Malartic Mines Ltd 1 
Westville Mines Ltd__ i 
Wiltsey-Coghlan Mines 1 
Oll Stocks— 
Anglo-Canadian Of] Co Ltd_-__-.___-_- ® 
Caigary & Edmonton Corp Ltd e 
Cons Homestead Oil Co Ltd- Brae 


Decalta Oils Ltd J 
Guape Oli Ventures 146.........-...--. 1 
General Petroleums Ltd_- —— ° 
hg ype Ba a ° 
kt Yo (i a see ba 
* 


Omnitrans Exploration Ltd 

Pacific Petroleums Ltd 1 
Pan Western Oils Ltd 

South Brazeau Petroleums Lid 


— 
a 


to & 
i) 


-] 


Na 


c +) 
wc 


Week’s 
Range 
ef Prices 
Low High 

9 9 
17 17 
20 21 

2108 al09'2 
52 52 
22%% 223% 
15% 15% 
111 111 
43c 44c 
25c 25c 
13% 1374 
23 24 
a54 a54 
19 10 
402 41 

11 11 
13 13 
28c 8 40c 

2%ec 27%ac 
60c 65c 
l17¥ec 17'2c 
34c 38'2c 
6c 8c 

3 Yee 4'eoc 
4c 4c 
Tac 9c 
2342c 24c 
13c 13 
79c 79¢ 
12c 16c 
2c 2%'4c 
1.10 1.10 
6c Bc 
54ec 7c 
2.40 2.40 
12c 12'2c 
69c 90c 
4%ec Bloc 
90c 90c 
5c bc 
28c 30c 
19%, 22 
60c 60c 
llc ll'e2c 
232 3.05 
3.00 3.40 
52c 5 2¢ 
64c 78¢ 
lic 14 
19¢ 19¢ 

3c 32 

6c 5 

6 65 7.90 
10c 10x 
64ac Tia 
14} 2¢ 1l6« 
10% 11%% 

15c 16« 
42c 43 
l¥ec lac 

3c Bloc 
50c 57c 
17%8 1914 
1.65 1.67 
50¢ 52c 
9¥ec Q'ec 
14%, 1644 
7.20 7.20 
5c G6!oe 
90c 90c 
l7jc 25c 
2.90 2,90 
45c 60'4c 
2.85 3.15 

66 66 

11 11% 
1.00 1.17 
ae tae 
24c 28c 
64¢ 04 
llc llc 
46c 4% 
250 2.7% 

8« lle 
2.00 2.50 
1.45 1.55 

7c 8! 2¢ 
9c llc 
22 Vac 27 
3! ac 4 

16 16',4 

4c 40 

6c BC 

40« 57 
2.75 3.13 
34c 4l« 
77 98 
50c 58c 
1.82 1.88 

Bc 8 
1.95 2.15 
¢.30 3.20 
1.13 1.20 
13¢ lic 
52c 64' oc 
4.10 4.75 
6.00 6.96 

4c 5e¢ 
3%c 37 
Tec Tac 
6c &« 
13c 13¢ 
4.00 4.25 
5.90 6.00 
6c 6c 
15%2c 1 2€ 
1.26 1.34 
a80c a80c 
a80c a86c 
107%ec 12c 
10c 10c 
5c 6c 
2.75 3.10 
16%ec 18c 
13 4%ec 13'2c 


~ 


ry 


ee) 


th 


150 
3,700 20c May 
400 25c Mar 


300 


400 


000 


300 
3,000 
2,090 


100 
500 72c Sep 
3,148 8.50 Jun 
500 


for Week 
Shares Bange Since January 1 


Low 
8% Mar 
1542 May 
164% Apr 
104 Apr 
51 Jun 
12% Feb 
id Jun 

108 Jun 
4lc Jan 
25c July 


3 Jan 
19 July 
49 July 
10 Sep 
35% Feb 
ll Jun 
1242 May 


17M@c Jun 
2¥%c Aug 
54c Aug 
15c May 
20%ec Jun 
4c July 
3e Jan 


3c Jan 
Sc Mar 
18c Sep 
13c Sep 
6l142c May 
5c Jun 
i%c July 
1.05 Aug 
3¥ec July 
4%c Jun 
2.05 Aug 


11%¥%c July 
43c Jun 
34%ec Sep 
88c Sep 
3%ec Mar 
10c May 
15% Jan 
39c May 
6c Jun 


1.85 May 
1.65 Jun 
35c May 
42c Jun 
5c May 
19c Aug 
3c Mar 
4c July 


5.60 Jan 
5c Jun 
3c «(Jun 
8c Aug 
8.75 May 
9%c Feb 
42c Sep 
l¥%c Jun 


3,000 2%c Jun 
12, ron 


26c Jun 
14% Feb 
1.35 Feb 


314%c May 
6¥ec Jan 
11% Jan 
5.85 Mar 

3c Jun 
59c Jun 
8c May 
2.00 May 
19¢ May 
2.12 Jan 
51 Jan 
8.50 Jun 


72c Apr 
1.00 Jun 
18c Jun 


500 5le Jun 


6c Jun 
46c Sep 
1.72 Jun 


‘100 4%c May 


850 1.45 Jun 
800 1.08 May 
,500 4c Mar 
2,500 4c Jun 
2,250 l7c Jun 
,700 3c May 
950 11% Jun 
2,000 3c Mar 
76,000 5¥ec Jun 
.700 35c July 


1.25 May 


4lc Jun 


300 3c May 
,000 1.35 Apr 
,405 1.30 May 


2.90 Jun 
74c Jun 
8c Aug 


4 
2 300 42c May 


1.25 May 
5.15 Aug 
3¥ec Jan 
2c Jun 
T¥ec Sep 
3c Feb 
BY¥2c Jun 


2.90 Jun 
3.85 Jun 
5c Jun 
10c Jun 
B9%ec Feb 
75c Sep 


8c Jun 
3¥%c Jun 


3,400 2.10 Feb 
6.250 
4,000 


9¥%4c May 
10%2c Jun 


High 


9% Jan 
17 Sep 
21 Sep 
1l1l Mar 
54 Feb 
24 Jun 
18% Jan 
113 Apr 
46c Mar 
65c May 


15% Aug 
24 Sep 
51 Jan 
21 Feb 
41 Sep 
12% Jan 
16 Jan 


65c Jan 


3c Feb 


65c Sep 
36%ec Feb 
65c Jan 
9%c May 
4c Sep 


Sc Mar 


25c Feb 
24c Sep 
20c Jan 
79c Sep 
39c Jan 


3c Jan 
1.15 Aug 


13c Jan 
10c Jan 


2.75 Feb 


37%ec Feb 
90c Sep 
16c Jan 
95c Sep 
T¥ac Apr 
30c Sep 
22 Sep 
62c July 
16%c Jan 


3.05 Sep 
3.45 Jan 


52c Sep 
7c Jan 


14c Sep 


24%ec July 


10c Mar 
10c Mar 


7.50 Sep 
lic May 
9%c Feb 
16c Sep 
12% Jan 
23c Apr 
43c Sep 


3¥%c Mar 


4%c Mar 
57c Sep 
19% Sep 
1.67 Sep 


55c Jan 
10c Apr 
16% Sep 
7.20 Sep 
6%ec Jan 
9le Jan 
46e Jan 
2.90 Sep 
70c Jan 
3.15 Sep 
66 Sep 
12% Jan 


1.17 Sep 
2.32 Jan 
3ic Mar 
75c Feb 
22c Jan 
49c Sep 
3.70 Jan 
12c Jan 


2.50 Sep 
1.55 Sep 
Bl Sep 
lic Sep 
67c Jan 
ic Feb 
16% Jan 
4c Feb 
l4c Jan 
57c Sep 


3.35 Sep 
42c Jan 
98c Sep 
58c Sep 
8c Jan 
1.90 Sep 
2.15 Sep 


3.45 Aug 
1.34 May 
73c Jan 
1.28 Jan 
6.10 Jan 
Sc Sep 
4%c Jan 
T¥%ec Sep 
10c Jan 
36c Jan 


5.30 Jan 
6.60 Jan 
12c Jan 
32c Feb 
2.00 May 
90c Mar 
88c Apr 
13% Jan 
14c Jan 
ic Sep 
3.10 Sep 
25c Apr 
22c Jan 





Toronto Stock Exchange 


Last. Range 
Bale Price ef Prices 












































STOCKS— 

Par 

Abitibi Power & Paper common-______* 
$1.50 preferred —29 
Acadia-Atlantic class A - s 
| ee ae SiS SRST 100 
Acme Gas & Oil______ Sete |. Mes, 
Akaitcho Yellow Knife... 1 
Atberta Pacific Cons________________ 1 
US” SO, 8c e 
Avuminium Ltd —_. e 
Aluminum Co. of Canada pfd_____-- 25 
Amalgamated Larder Mines____..--. 1 
American Yellowknife _......_.._ — | 
Anacon Lead ___ amt 
Angio Canadian Oil bd 
Angio-Huronian bd 
Anglo Rouyn Minmes____--_____-_____ 1 
Apex Consol Resources. ° 
Aquarius Porcupine 1 
[ i eee nce 
Argus Corp common ________________® 
ES PR a ae SER a a Siar 
Arjon Wold __-___ 1 
Armistice _______ iin 1 
Ashdown Hardware class A_________ 10 
Asniey Gold & Oil 1 
Athona Mines (1937) 1 
a nn * 
Atias Steels ___ é e 
Atlas Yellowknife _.......____ 1 
Aubelle Mines _________- Pee, ee Pee 
INOS Git inciting echiighneniamuntiil 1 
EE EE chin ttiainennsemadtiesniamenn 1 
Bagamac Mines —........_.......... 1 
Bankfield Consolidated _____________1 
Bank of Montreal__...._--___._.. 16 
Bank of Nova Scotia__.._.__________10 
OE ge ee 10 
eee ° 
Bese Metals Mining...__._.___________ ° 
Bathurst Power class B . 
Eeatty Bros ° 
EE NI chi, anciineanin esas dnbbisaphoaneren 25 
Belleterre Quebec : 1 
Berens River 1 
Bertram & Sons class B a 
Ce 1 
Bidgood Kirkland Gold_____________.1 
Sa ee 1 
Bonetal Gold __________ eee, 
Bonville Gold _______ | 
dal i i a ae ee eR es 1 
Boycon Pershing __ on ae 
IS cies scald neds enhis Getic Sascha dastoctate sien 1 
Bralorne Mines sd 


Brand & Millen class A 
Brantford Cordage common . 
Brazilian Traction — & Pwr com ° 


Preferred 100 
Brewers & Distillers 5 
Brewis Red Lake_. 1 
British American Oil common ____.._* 

a ES aS 25 
British Columbia Elec 4%4’. pfd 100 
®estish Columbia Forest Products____* 
British a Packers class A bg 

Class B _* 
British Columbia Power class A__ o 

Class B __ 5 a rae: ° 
British Dominion Oil  ~.............. ® 
Rroulan age gel Se 
Bruck Mills class * 

Class B a 
IR SII, cir enctanresnenintssetmcane 1 
Buffalo Ankerite _.._____-_- negates | 
Buffalo Canadian —__-- sodebatitanme 
er 1 
SE Ee eee e 
Bunker Hill * 
ES MID in cosinincn sn cives quavebibinigamimetintien™ 
Burns & Co class B bd 
a es eee eee 
Calder Bousquet 1 
Caldwell Linen 2nd preferred ° 
Ces - TGR ne nceoconnas e 
I xx ad 
Calmont Oils 1 
lO ee eee 1 
Canada Bread common ° 

4'2". preferred 100 

B preferred 50 
Canada Cement common avn 

Preferred 20 
Canada Crushed Stone . 
Canada Malting * 
Canada Packers class A ° 

Class B ° 
Canada Permanent Mortgage 100 
Canada SS Lines common_-__--.----~-- ° 

Preferred 50 
Canada Wire & Cable class A 
Canadian Bakeries -- ee. 
Canadian Bank of Commerce__-_-_---- 10 
ES ll ae ° 
Cenadian Canners common _-__-_----- ° 

Ist preferred 20 

Conv preterred . 
Canadian Car common -._..........-® 

ES 20 
Canadian Celanese common_-.-_-_------ ® 

Preferred 25 

New preferred 25 
Canadian Dredge ° 
Canadian Food Products common 

Class A ° 

Preferred 100 
Canadian General Electric 50 
Canadian Indus Alco “A” batons peoenaniel 9 
Gane@ian Lecsemotive ............... e 
Gapedies Malarti¢ ..........02-.-.20 e 
Canadian Oils Cos common----__-----* 

5% preferred _ ~~ 
Cenadian Pacific Railway nasties 26 
Canadian Tire Corp- ocala 
Canadian Utilities preferred —— 
Canadian Wirebound class A ° 


10 Yc 


16% 
19% 


70¢ 
44 


52% 
26% 


2lc 
13¢ 
39c 


4.15 
9.25 


36c 


4%4c 


3.55 
18c 


263 8 
3642 
3742 


37¢c 


13% 


427% 


8.25 


28c 
6c 


17'ec 


40c 
344c 


184ec 


185% 


25 Ya 


20c 
2.10 


o> 


12'2 
215% 


2012 
20! 


9 3 
28 
72c 


16 


24% 


ws P 
ow WN 

e NOKMeRNN ~~ 
> uVaocer ton + 


nw 
a) 





For footnotes see page 46. 


Low 
9°4 May 
Jun 
19% Jun 
July 
5c Aug 
55c Jun 
16c Jun 
May 
40% Jun 
25% May 
l12c May 
9c Jun 
16c Jun 
2.85 Jun 
8.65 Mar 
22%2c Feb 
3c May 
5c Jun 
10c May 
5% Jun 
10c July 
8c Jan 
8c Jan 
10% May 
3c Jun 
9c May 
50c May 
7¥2 Sep 
8c Jun 
6c Jun 
10c May 
3.60 Jun 
l14c Jun 
44ec Jun 
25 Jun 
34% July 
3542 Jan 
65c Sep 
20c Jun 
3% July 
12 July 
38%. Feb 
5.00 Jan 
32c Mar 
5 Feb 
18c May 
3%c May 
10%cM i 
lic May 
2%¥ec July 
Bc Mev 
2c Jun 
25c Sep 
8.25 Mar 
30c Sen 
B 2 Feb 
lJ*4 Jen 
100 Sep 
1334 July 
3c Jun 
22. Mar 
v4 
97 May 
2% Aug 
10 Jun 
542 May 
25 Jun 
2 Jun 
18c May 
30c Jun 
14%, July 
43, Aug 
10¢) gun 
1.60 Jun 
8c Jun 
5c May 
27 Mav 
3's2c Sep 
12'. 3" Vv 
12% Jun 
6%, Jun 
5loc Jun 
16 Sep 
3.75 Jun 
4lec Jun 
30c Aug 
2.70 Jan 
2% July 
84 Aug 
40 Aug 
22 Jun 
27 Jun 
11 Sep 
43 Jun 
29 Jun 
1434 July 
187 42 Mar 
12 Jun 
33% Jun 
719 May 
5% Apr 
22'. Feb 
19 Jun 
13! Jn 
22%, Sep 
13% Jun 
9% Jun 
13 Jun 
19 Jun 
35 Jun 
20 Aug 
18'2 Jun 
4% Jun 
8% Jun 
62 Sep 
210 Jan 
8% Jun 
24 Jun 
55¢ Jun 
12% Jan 
97%2 Jun 
11%, Jun 
22 Jan 
98% Aug 
23'2 May 


Range Since January | 


High 


17% Sep 
20%. Jan 
25 Jan 
103 Jan 


8c Feb 


85c Apr 
27%4c Jan 
56 Jun 
61% Jan 
26% July 
27c Sep 


20c Jan 
68c Jan 
§.30 Jan 
10% Jan 
70c Aug 
7%c Jan 


15c Aug 
23c Jan 
7 


Sep 


20c Feb 
suc May 
15c Sep 
13% Jan 
9¥%ec Jan 
18c Apr 
94c Jan 
12% Jan 
25c Sep 
ll%ec Jan 
38c Feb 


4.10 Sep 


27c Jan 
llc Jan 
26% Jan 
36% Apr 
38 


Sep 
1.06 May 


= Jan 


Feb 


14% May 
435, Sep 


9.00 Sep 


55c Apr 


8% Sep 


36c Sep 


16c Jan 


25c May 
45c Sep 


4c Apr 
22c Sep 
5¥%c Jan 
45c Apr 
10% Aug 
1.25 Jan 
942 Sep 
21% Sep 


120 Apr 


15% Feb 
Tec Mar 
25%, Sep 
25% Jan 


101% Jan 


3 Jan 
13 Jan 
7 July 
28% Sep 
3% Sep 


37c Feb 
53c Sep 
17 Jan 

5% Sep 
25c Sep 
3.05 Jan 


20c Feb 


9%c Jan 


33 «(Jan 


5c May 
14% Jan 
17% Feb 
BY% Janu 


14c Aug 
18 Sep 
6.60 Jan 
9%c Aug 
54c Jan 
275 Mar 
3% Sep 
992 Sep 
53 Jan 
26% Jan 
30 Feb 
11% Sep 
50 Jan 


33% Jan 
17% Sep 


192% May 


15% Sep 
37% Sep 
83 May 

# Jun 
25 Sep 
23% Sep 
18 Jan 
25 Mar 
is July 


14% Jan 
17 Jan 
22% Sep 
39 May 
22 Mar 
28% Jan 

8% Jan 
13% Jan 
17 Feb 


245 Apr 


11% Jan 


36% Jan 


85e Sep 
15% Feb 


101 Feb 


17% Sep 
28% May 


102 ~Feb 


25 Sep 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED SEPTEMBER 23 








sSTOCKS— 
Par 
Cariboo Gold -~---~--------------—- 1 
Castie-Tretnewey ~.------------- eae | 
Central Leduc Oil ~__------~---------- e 
Central Patricia Gold Mines__------- 1 
Central Porcupine --~--.-.--------—-- 1 
Centremaque Gold --.. Se 
Chatco Sitcel preferred . ee 
Chateau-Gai Wine: : ° 
Chemicel Besearch ...._..._.._._.._.-- 50c 
EE SE 1 
Chesterville Mines actos 1 
Chimo Gold . ad 1 
Chromium ‘ 
Citralam Malartic aa | 
Coastal Oils " 
Gupnewser Willeas ..<...-........-.) 
Cochrane Dunlop class A . 
NI SE or, 
Cou. Lake --_- ; deinen 
Collingwood Term: I als preferred ° 
Coiomac Yellowkni —— 
Coniagas Mines 5 
I el cn cccbicnandeuiialhens aa” 
Consolidated Ansley Mins 1 
Cee BEOOEEE Cennwccwsscosame i 
Gemeceated Bakeries ..-....--<--~.0* 
Consolidated Beattie Mines__-_...--_.2 
Consolidated Central Cadillac 1 
Consolidated Duguesn 1 
Consclidated Lebel Oro l 
Consolidated Mining & Smeiting_--- Fs) 
Consclidated Fress class / 
Class B 
Consumers Gas _. ee ae ee 160 
Geawes, Exploration .....-<cses«<«- ° 
Cournor Mining 1 
Craig Bit preferred 10 
Cres.aurum Mines l 
Cruinor Pershing Cintecele 
Crow's Nest Coal 106 
Crowshore Patricia 1 
O Aragon Mines oe a 
Davies Petro!ecum - , oan 
Davis Leather class A . 
‘lass B 
pevasss Ollie Lid .......... iene 
EES a 1 
Detta Red Lake 1 
Dexter Red Lake 1 
Miscuvery YeliowKnile — we | 
Distillers S« agrams - a= mall 
Dome Mines Ltd. as ean 
Dominion Bank a iiiiediineduainamaas iti 
Dominion Di iries common 
Domini Fabric: preferred 50 
2nd Sharead 
Doniunion Foundry & Steei__.__-----i 
Dominion Magnesium  -. iit dpiicamananiinita™ 
Dominion Scottish Investment com 1 
Dominion Steel & Coal class B-. 25 
Dominion Stores =~ na” 
Dominion Tar & Chemical pfd__$23.50 
Dominion Textile common , wal 
Dominion Woollens - ae. 
Donaida Mines — iene et 
Donnell & Mudge class A * 
Vulama Goid Mines Ltd__-_----.---- ad 
I. ID ao sts tn inner ene enepaniienntn aoemeni 1 
East Amphi --_-_-. Seiietimsatl ee | 


mone Crest Ol] .......... ose 
East Leduc , 


Gast Malartic Mines Se 


fast Sullivan Mines 
Eastern Steel se 
Easy Washing Machine ‘ 


Eddy Paper class A 20 
EE 1 
ESS ET nae 1 
El Pen-Rey Mines _ - Ig ee F ] 
El Sol Gold 1 
Empire Brass class A : . 
Equitable Life Insurance : | 
EE 1 
Palconbridge Nickel ................ bd 
SE * 
Panny Farmer Candy Shops oa 1 
Federal Grain common -—-----______® 
Preferred - - — 
Pederal Kirkland _.._-.____ = 1 
Fibre Products common * 
Preferred 10 
Fittings Ltd common ‘ 
Pieet Manufacturing icine 
CN ee ° 
Foundation Co ° 
Prancoeur Gold - idee mt astnet . 
Probisher Exploration ____---______- ® 
Gatineau Power com__-___ Oe EEE 
5% preferred 100 
General Bakeries 
General Petroleums common bd 
General Steel Wares common ee 
Preferred - 100 
Giant Yellowknife Gold Mines______--4 
Gillies Lake ____ > ‘ ae 
Glenora Gold ___ ane ole 
ie esate pds ebeeatieasesendempengretencennts 5 
EE EE e 
Goldale Mines : — ioctl 
Goldcrest Gold __. Sednihictaitmaaeanninamnee ll 
Gold Eagle Mines 1 
Golden Arrow __._____ i —_ 
EE 1 
Goldhawk Porcupine _ 4 _° 
Goldora Mines 1 
Goodfish Mining 1 


Goodyear Tire & Rubber common 
Preferred . 5 

Gordon Mackay class A 

Graham Bousquet - 

Great Lakes Paper common 
Preferred A _____ 

Great West Coal 


o 


eer ® 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
«3 1.25 1.35 
1.85 1.65 1.95 
&2c 76c 85c 
87c 87c 1.15 
1é‘ec lé*ee 2ilc 
6%ec 5 2c 9c 
_ 6% 6% 
12 T¥2 T'2 
57c 57c 75c 
5%c 5%4c 6%C 
2.02 2.00 2.40 
_—_ 18c § 25¢ 
1.30 1.30 .30 
34sec 3¥ec 4¥2c 
a 24c 24c 
2.83 2.81 3.20 
_ 13! 1342 
124% 12 ty 
27c 25C 28c 
8 8 
6c 5c 8c 
‘a 145 1.45 
1.05 1.05 1.25 
13 12c 15¢ 
12c 13 Yee 
11 10%2 1] 
62c 62c 1.00 
6'2c 6%2¢ 
B9« BoC 1.00 
vc ; y 
104 99%4 104! 
6 \ 6/2 
1.75 1.75 1.75 
153 152 154 
1.16 5.3 1.25 
27¢ 30¢c 
8/2 8! 
JQLoG 23 
65¢ 65c 72 
50 50 
942¢ 9 13c 
10% LO loc 
- 23 25¢ 
Zi 
812 i“ B82 
14c T3%e2c 15'2c 
1.6] 1.61 1.90 
&! 7 if 10¢ 
47 +7 40 
18° i8 18% 
1942 19 22 
( 164 
24 , 24 i 
Gout 24 25% 
9! 3/4 10 
4'2 2 
164 lt 16%%4 
23'/4 30 
21 21 
10! 10% 11% 
1044 10 ll’ 
53} i¢ VIC 62¢ 
942 g 92 
1lb6« 20c 
lle 9c 12¢c 
13c 12c 16c 
Tc 5 Yar 7c 
di 2le 23c 
2.60 2.60 3.25 
3.40 00 3.50 
rm 5 542 
es 544 54 
fe 147% 15 
46c 45¢ 58c 
62c 62¢ 82c 
15c 15c 20c 
12c 9%sc 15¢ 
2042 19%, 20% 
i 10%, 10% 
= 37¢ 40c 
4.20 4.00 4.25 
14% 144g 14% 
36 36! 37% 
7% 9% 
—_ 114 118 
Bec Bac 12c 
a g 9 
ints 8% 8%, 
7} Te The 
1.55 1.65 
23 23 24 
_— 30 30 
_— lic 14c 
2.15 2.15 2.50 
17% 17 18 
a 103 104 
Jim 2% 22 
: 82c 82c 
17 17 17 
101%4 101% 
6.55 6.25 7.60 
8\4c Bac 10c 
3c 3c 3c 
56c 2c 6s S7c 
—_ 45c 50c 
l7c l7c 19¢ 
10 Vee 15c 
5e 4oc 5c¢c 
7TVec Fe 9c 
2.15 1.95 2.19 
7c 5c 8c 
6c Tec 
2%c 2c 3c 
85 85 85 
52 52 
9% 9% 
a 15¢ 15¢ 
13 12% 13% 
36% 35 37% 
20 16% 20 


Range Since January 1 


Sales 
for Week 
Shares 
Low 
5,400 1.05 Sep 
19,825 1.40 Jun 
22,100 56c May 
49.080 65c May 
25,00u l4c Jun 
11,500 3Y%ac July 
25 5% Jun 
10 72 Sep 
27,300 4lc May 
19,700 4c May 
75,9038 1.90 Sep 
24,206 10c May 
170 1.25 Sep 
26,500 2'4c July 
1,500 24c Sep 
76,600 2.00 Jan 
50 13 May 
687 1l May 
17,200 l7c Jan 
339 7% July 
35,500 4c July 
600 1.32 Aug 
11,925 85c Jun 
9,000 12¢ Sep 
19,300 9¥2c May 
487 7%, Jun 
229,200 40c Jul 
2 060 4a p 
46,833 42c Apr 
o iv vd y 
2,858 61 Jun 
40 6 July 
40) 1.75 Sep 
197 14642 Mar 
14,530 76¢ Jun 
11,000 10 Jun 
0 rs] Jan 
7,500 1€< Jun 
26,800 40 Feo 
40 4542 Mur 
4.009 i¢ Jun 
38.500 2 cc Jun 
5,500 lec Jun 
9 20 Aug 
235 612 ug 
8.500 10c Jun 
13,150 1.20 Jan 
62.000 Jun 
12,799 2 May 
139.1 20 Jun 
1,02¢ 14 Jun 
11,77 15% J 
$5 24 Feb 
0 744 Aug 
140 51! Ap 
39 24 Mi 
70 22! Ju 
75 2 Jun 
) | Jun 
225 13 J j 
1,080 21'%2 Feb 
105 19%4 Apr 
1,085 1014 Sep 
425 10 Sep 
131,700 3oc May 
100 942 Sep 
43,400 loc Jun 
143,359 5c Jun 
33,400 7c Jun 
5,000 5c July 
7,500 19c Jun 
129,250 1.83 May 
135,403 1.62 Jun 
800 4% Aug 
40 5 July 
120 13%2 July 
77,175 30c Jun 
255,475 4lc Jun 
16,077 15c Sep 
56,320 4c Jun 
145 19'4 Sep 
25 1042 Sep 
2,310 27c May 
3,416 3.10 Jun 
735 13% Jun 
915 30%4 Aug 
6,775 5 May 
115 98% July 
68,300 4c May 
225 8¥2 Jun 
100 72 Feb 
20 72 Aug 
400 1.30 Sep 
2,425 20% Jun 
25 25 Feb 
7,625 7c May 
27,800 1.75 Jun 
680 16 «July 
39 10034 Jun 
200 1.55 Jan 
2,000 82 Sep 
380 13 Jun 
20 9912 May 
55,212 4.75 Jan 
10,000 8c Aug 
1,500 2c July 
32,250 40c May 
25,750 29c Jun 
12,500 l4c Jun 
15,000 9c Jun 
10,100 3c July 
15,500 5c Jun 
34,125 1.55 Jun 
10,005 4c Sep 
74,000 3c «Jun 
4,000 1%4c May 
45 80 Sep 
45 50% Apr 
225 9% Aug 
500 10% Feb 
7,080 9% Jun 
720 34 Julv 
1,680 16 Sep 








High 
1.50 Jan 
1.95 Sep 
1.65 Jun 
1.45 Jan 
32c July 


Jan 
Jan 
11 Jan 
Mar 
Jan 
Feb 


Sep 
1.75 Mar 
> Jan 
36c Jan 
: Sep 


13% 
7 


3% May 
Jan 
Apr 
yg Jun 
8c Feb 
Jun 


5 Aug 
Sep 
Fep 
Sen 
1.00 Sep 


Aug 
Sep 
Feb 
Jan 
Jan 
rep 


Sep 


45 Jan 
i mep 


12 May 
Jan 
> Feo 


Feb 


Jan 

Sep 
> Jan 
Jan 
Sep 
Sep 
Feb 
Sep 
17 Jan 


58c Sep 
82c Sep 
25c July 
15c Sep 
20%4 Mar 
114% Mar 





STOCKS— 
Par 
Ree re eee ee * 
0 "Eee ae 1 


Gulg Lead Mines..._........._______ 1 
Gunnar Gold 


ie actin stan tshetbcictnimipeciatti 1 
I I i bcs cctaiereromrene. 1 
Gypsum Lime & Alabastine ° 


Halcrow Swayze __ pm det —— 
Halliwell Gold __ ; , 1 
Hallnor Mines ____ 1 
Hamilton Bridge ” 


Hard Rock Gold Mines___-__.________ 1 
eee s 
Harricana Gold 

Hasaga Gold i 
Headway Red Lake 


Heath Gold 

He die y Mascot 1 
Highland- Bell : " 
Highridge Mining ° 
Hinde & Dauch * 
Hcilinger Consol 5 
Homer Yellowknife i 


Hosco Gold Mines____._____________- 
oo a | 
Hoyle Mining  —- a 
Hudson Bay Mini ng & “ Smeltin 3 
Hugh Malartic 
Hunts Ltd class A 
Huron & Erie common 100 
papers 1 Pank isc idieiaad 

Imp al Oj] . ere Oe, 
Imp erial Tobacco of Canada 

4% preferred 

Imperial Varnish common 

indian Lake —_- . 1 
Inglis (John & Co 6 
Inspiration Mining _-_-_- 1 


Internationa] Bronze preferred 25 
Internat 

Preferred 109 
International Milling preferred 100 


International Nickel Co common____ 

Preferred »/ 106 
International Petroleum eaiaans aan 
International Uranium _____- j 
Island Mo intain Mins 


Jacknife Gold . 
Jack Waite Minin H 
Jellicoe Mines (1959 l 
Joburke Gold 1 
Joliet Quebec Mines 1 
Kayrand Mining —____- i 1 
Kelore Mines : — . ‘ 
Kelvinator ;. * 
Kenville Gold l 
Ker1-Addisya er 
Kirkland Golden Gate__- 
Kirkland-Hudson : ] 
Kirkiaud Lake aaa sionals es 
Kirkland Tow nsite 1 


Labatt (John) Ltd i , onal 
iLanrador Mining & Exploration 
Laguerre Gold 
RD UNIS: MI icici its nice tnns tones 1 


Lake 
Lake 
Lake 
Lake 


Fortune 
Lingman 
Rowan 


Gold a, 


a 1 
I I aa ene eh ailansansan deter aan eainiteant bd 
Lamaque Gold ee ee ° 
Lang & Sons * 
Lapaska Mines 


Larder ‘‘U’’ Mines sci acn a 
Laura Secord —- 3 
Leduc-West bg 
rene 
Lencourt Gold 
Lexindin Gold 
| ID enpercsanin nm ndianpinem eens 
Loblaw Groceterias class A_--------- 
RN Oe it ii ie hi teeiartnitgninds 
Louvicourt Goldfields 
Beate GON wocnnos... 
ee ° 
Macassa Mines 
MacDonald Mines 
SII, CO a siatascanccicaiseh an encentininncnastindinctnen 1 
Macho River 
MacLeod-Cockshutt Gold Mines_-----~ 1 
MacMillan Export class A somal 


Class B - : * 


Madsen Red Lake Gold Mines___----- 1 
In TI acces cceansntn ib in intone and 
nee GiGGe Pen do. oc oceewnene 1 
Manitoba & Eastern . 
Maple Leaf Milling * 
Marcus Gold __ 1 


Martin-McNeely - 
Massey-Harris common —_~~-.---__-_ e 
Preferred 20 
McCabe Grain clas: s A 2 
McColl-Frontenac common ___-_-___-__ bal 
McIntyre Porcupine 
McKenzie Red Lake 
McLellan Gold 
McMarmac Red Lake_ 
McWatters Gola 
CR a RS ae 
Mid-Continent Oil iis ; 
Midland & Pacific Grain liitins »* 


hE ee ® 
ee a ° 
Monarch Knitting common_-_-_-_ 

Moneta Porcupine 
Wontreal Locomotive ....................--* 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
bed 3% 4'2 
deme 49c 58c 
8c 8c 9c 
ik 24c 25¢ 
6c 5%4c lic 
15 15 1544 
542c 542c 7c 
2c 2c 3c 
aan 4.50 4.50 
9%2 942 942 
264ec 26c 34c 
9% 9%4 
sais je 10c 
50c 50c 65c¢ 
4¥ec 4c 5c 
7c 12c 
25¢ 32c 
13c 13c lic 
60c 61¢c 
10%%4 10%2c 1244c 
16 16 16 
16! 104% 11° 
6c oc & 
1 12¢ 18 
36 2 35¢ 4) 
45 26 4) 
Cc 4 
8 6 
1.14 Se ee 
2° 29 “fy 
i3“.4 1 
< av : ) 
iv 1f 
5 »¢ & 
TY, TM 7 
431 41 y 
16'4 6 
2¢ 3 23 
100% 2 10( 
100 109 100 
33% 2 33 
150 15U 
18¢ 1Clee 1 
1 
t 
yf oO 
7 | 
6 f Bc 
ist ‘ 9f 
$2 1.4 1.8 
18 0 
1912 y: 
4.0f 3.90 4.15 
5 4 646 
66c 83« 90¢ 
342C 3 C 
45c 9 0« 
8: 8c 12¢ 
14% 14'2 17 
50c 47 60¢ 
2.60 2.10 2.70 
7.00 7.30 
18 18 13 
6¢ 6c && 
4%4c 4°ac 6 
15% 14 8 15! 4 
63c 63 
1.18 1.18 1.33 
5e 5! 2 
Toc 8 
69c 69¢ 90c 
30 29 30 
31 302 31 
16%ec 16'e2c 35¢ 
21'4c 20c 2 6« 
14c 14c lic 
2.75 2.75 3.10 
55c 46c 62¢c 
6% 2c 6c Tec 
16c 15c 17c 
1.45 1.41 1.85 
38% 8° & 

" 7 7 
3.00 3.00 3.70 
22¢ 22c 30¢ 
2.85 2.82 3.25 

24ac 3c 

9's 10's 

13¢ 9°%sc 15« 
a 4c 5 
19'2 19'2 1944 
24'2 25 

: 9 9 

13 13 132 
6558 65 67! 
57¢c o2c 62: 

4c 4%2c 

11 Yo ll'tec 15¢ 
1042 10c 10'2c 
614 6 6%s 
378¢ 3'oc 4a 

16 16 16 
1.20 1.10 1.20 

11 10%_ 11%. 

10 10 10 

39¢ 44c 

aie 18'2 19% 


Sales 
for Week 


Shares Range Since January 1 


85 
5,800 
10,500 
11,500 
7,800 
825 


15,000 
4,000 
100 
75 


100, 370 


6,560 


18,000 
9,700 
177,600 
3,6uU0 
118,309 
25 
13,141 
16,300 


74.890 
86,950 
3.900 
2 


> 
< 


56 


20,500 


25,600 


110 
2,500 
20,000 


39,400 


1,500 
29.250 
3, 200 


27,000 


26.700 
44) 
500 

46.775 


8,500 
4.000 
37,559 
375 
279 
130.200 
29.200 
11,590 


67,535 
66,300 
31,000 
7.160 
146. 800 
105 


30,700 
210 


Low 
3% Mar 
45c “May 
6c Aug 
16c Jun 
5c Sep 
14 Jun 
4c July 
l'¥ec Apr 
3.50 Mar 
8 Jun 
15c Mar 
9% Jun 
5c July 
35c¢ Jun 


3’ec Aug 


6c Aug 
2lc Jun 
6c May 


50c July 
6c Mar 
1542 Sep 
6.75 May 
4c Jun 
12c Sep 
27c Jun 
3¥ec Jun 
36% Jun 
2c Jun 
6% Mar 
1.10 J 
27¥%e Feb 
164% Feb 
13% Mar 
24 Ja 
16 Sep 
3c. May 
7 July 
30c Juu 
6 Aug 
yaa July 
} 


29 Jun 
13 Avr 
7 Jun 
] Sep 
ic Ma 
4c Ma 
15 Ms 
Ji 
4'ec Jur 
2! rev 
1%, Ja 
3c «(Jun 
4ic Jat! 
1.19 Ju 
lic Ma 
19 Aug 
2.85 May 
25sc Jun 
65c May 
3%ac Aug 
30c Jun 
6c Jan 
10%2 Jan 
34c Jan 
2.00 Jun 


5.80 Mar 
16% Mar 


5%c Mar 
2%4c July 
13 Jun 
53c Jun 
95c May 
4c Jun 
6c Sep 
55c May 
+ | Jun 
2744 Jun 
se «Jun 
10%2c Jan 
8c Jun 
1.90 Jun 
2lc May 
Sec Jun 
15e¢ Jun 
Tic Jun 
8 Jun 
6 Jun 
2.40 Jan 
16c Jun 
2.02 Jan 
2c Aug 
8 May 
8c Jun 
3c Aug 
15% Jun 
23 July 
6 Jun 
lu’ Jun 
50% Jan 
30c Jun 
4c Aug 
8c May 
bc Jun 
6 Sep 
3'2c Jun 
16 July 
95c July 
8.25 Jun 
10 Sep 
37c Jun 
17% Aug 





High 
4% Sep 
80c Jan 
65c Jan 
25c Jan 
17%ec Mar 
17 Jan 
Tec Feb 
3c 6Sep 
4.50 Jan 
1053 May 
35c Sep 
12 Jan 
10c Jan 
83c Jan 
844c Apr 
12c Sep 
59c Feb 
l17c Sep 
65c Jan 


1234c Sep 
19'2 Jan 
12'2 Jan 


lltec Feb 
32c Feb 
4ic Sep 
39c Jan 
57 Jan 
6c Jan 
ra Sep 
1.17 Jan 
30 Aug 
19% Jan 
14% Jan 
2573 Aug 
17%4 Jat 
cc Sep 

Gg Feb 
54c Jan 
20 Feb 
25'’2 Jan 
101'2 Feb 
116 Feb 


= 0 Se; 
13 Jan 
2 Jan 
et p 
l2c Sep 
) Jat 
¢ ; 


23% Jan 
6.50 Jan 
6'4c Sep 


1.45 Jan 


d'2c May 
64c Jan 
12c Feb 
17 Sep 


60c Sep 
2.85 Aug 
7.30 Sep 
19 May 
12c Jan 


6%4c Aug 
15°4 Mar 


86c Jan 
1.31 Sep 
10c Jan 
12c Feb 
1.08 Jan 
31% Jan 
31 Sep 
45c Jan 
26c Sep 
l7jc Sep 


3.10 Sep 
74c Jan 
1342c Jan 
34c Jan 
1.85 Sep 
10 Jan 
72 Jan 


3.70 Sep 
30c Jan 
3.25 Sep 
4\%4c May 
11'4 Jan 
15c Sep 


6c Feb 
22% Jan 
2742 Feb 
9 Sep 
15% Jan 


672 Sep 
62c Sep 
2c Apr 
22'2c Sep 
l2c Jan 
734 Jan 
7lec Mar 
17'2 Feb 


1.55 Jan 
12 Jen 
14 Jan 
60c Jan 
23% Jan 





For footnotes see page 46. 
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RANGE FOR WEEK ENDED SEPTEMBER 23 
Friday Week’s Sales 
STOCKS— Last ‘ Range for Week STOCKS— send _ +, a 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High r 
Moore Corp common_.___..___._.____ s 721 7215 73% ~ 9 : Pa Low High Low High 
Srelioved = 7212 zai 732 325 64% Jun 73% Jan Simpson’s Ltd class A * 24 22 24 1,465 22 Sep 30 Jan 
Mosher Long Lac_._.._.....----~~ “.. ‘¢aumm: sauee 26% » tee 25%2 Apr 27% Feb Class B _____~ “ © 22% 21% 22% 670 21 Sep 26% Jan 
Mylamaque Mines — -- sat 2'2c l2'ec 2,000 8c May 13%c Sep Preferred —.__ 100 97 96 Vo 97 180 93 Jun 99% Jan 
National Dru Su igmeneeaerpamneae 1 s72c i¥ec 9¥ac 11,504 Sac Jun 12c Jan Siscoe Goid -------_ 1 30%c 30c 41c 24,370 18%c Jun 44c Jan 
g preferred______ * 5 in 1058 1034 50 10 Mar 11% July a Malartic ra 77c 76c 94c 242,500 24c Feb 94c Sep 
5 ham Co - s ¢ ly 5 
National Grocers common______. . out Q --~-~--------~---------- 20 19% 20 635 17 Mar 20 Aug 
Suctieees <i on mm at, po a oe =f 1 South Brazeau --~~-~-------------- -* 12%c 12%c 15¢ 9,600 10c July 23c Jan 
National Hosiery class B- __-* 18% 17% 18: 72 19. Se : 
Saeed aes 2 a 1834 1,725 15% Mar 19 Sep BiaGacene MINCE. .cccncenicecmaitl ae Lm 50c 55¢ 22,120 4lc Jul 
National Petroleum ____--_-_______ 25c 42c 39e 47c 18,600 27c Jun 47c Jan Standard Chemical common —-------_ ° 9% 8% 9% 3.325 5 oan ar rm 
ae Stavdard Paving common-_-_-----.--.. bd y , 
National Steel Car__________________ © 219% «=a :16% Jun —-23% Jan sudard Paving common 2% 11% 1405 7) Jan A144 Sep 
National Trust Se ae 28 (28 06025 dan San Standard Radio class A -__.-------—-° * & 4 SS 2 oo ee 
SS MAINES --—-----------------~---- ° 2.25 2.25 2.5 42.17 1.9 ‘ . ~ an od 4 
Neilson (Wm) preferred__ 100 es 102% an pad dn’ Ue a” — Starratt Olsen Gold Smee.) cr pom eae 1 69¢ 68e 83¢ 32,200 50c¢ Jun 83c Sep 
a ne Q9¥ec 12¢ 18,998 ovec Jun 15e Feb et ee ee eae ad oe 15 15 50 13% Feb 15 Sep 
es aes Steel Co of Canada common______--- ” b 5 
— er eet ~Pepepiaiaemaaa ------4 5c 4c 5c 31,900 3c July 9c Feb Preferred = Bement _25 = os os ia 1 ae ae psd 
New Galdves Mines__----_-_________ ; = 5-98 1.50 68,300 84c Jun 2.35 Jan Steeloy Mining _ a ene a 23 7 8c 3,000 3c Jun 8'c Jan 
Setiiderntn ct bntmcdicbet te ccs a lee 2245c¢ 28c >95 ‘ 7 ‘ 20° 
eal ontgeeneanemms meant: ae i ee A red een Steep Rock Iron Mines_-------------- 1 1.79 1.75 192 39,800 1.26 Jun 1.95 Sep 
ee Merten Gel... 1 8%4c Blac 12¢ 78,200 5c Jun 23c Jan Sturgeon River Gold ~~-.....__--.....1 21%c 21%c 2%c 18,800 16c Mar 27c Sep 
Bick. Sullivan Cons Mines —--~--_--_~ 1 2.03 1.92 2.10 68,637 1.27 Ju 
Newnorth Gold __- 5 ¢ ; SS? .caeiibontmcipogeemeates ag. : ; “ ee hen 
de a ae 4 nee 4'ac de 521000 3c Jun 6c Jan Superior Oils Ltd pis Se Raa oe ai 34c 34c 1,000 34c Sep 34¢ Sep 
ae Mee ee annnnmens a Bo _ "7 , aye 3c Jun 18c Jan Surf Inlet hates a ; Tee 8c 1,760 he May 10%4c Jan 
ee a : ~ - i: wae Sune ‘= me Bylvanite Gold Mines__-----------__- 7 ew 6 so oo 
; Taku River —____ akdbmaisiesaalaiales * 20c 20c 29¢ 16,500 18c Jan 36c Feb 
\ 1 ~ —_— a oe - 
a sani sence chinensis 1 il%e 11'2c 14% 72,750 9e Jun 26e Jan Tamblyn Ltd common____------_---_® ‘ 28% 28% 125 26% July 28% Aug 
Wic nig a ee tc S42c 34,000 3c Sep 8c Jan Preferred ai Se 51 51 51 10 50 Feb 51 July 
y chols on Mines -..-.----_-......__® 62c Oc 67¢c 85,500 47c May 1.03 Apr Taylor Pearson common . 5% 5% 300 442 Jun 542 Aug 
Mipissing Mines ...--.__.__._______§ 105 1.05 1.25 2,710 90c Jun 1.25 Sep Preferred ees ne 9% 9%, 70 9% July 10 Apr 
a ° 593% 5842 60%4 9,215 842 Jun 60%4 Sep Tech-Hughes Gold Mines_____.__-___} 3.15 $. - 3.75 53,819 2.54 Jan 3.75 Sep 
Norbenite Malartic 1 45c 45ce 52 49.850 40c Sep 52c Sep Thompson-Lundmark Gold Mines_____ * 13¢c 123 15¢ 22,900 8¥ec Jan 22c May 
Norgold Mines 1 : 3¢ ee 4.009 2Vee Jul jn. Pitsases } 
, ) 4.00 22 ly 6c Feb Toburn Gold sicaiesnalecceiiieede 1 50c 50c 2.170 50c Sep 70c Au 
Normetal Mining ______. * 9.72 2.5 2.75 45.62 7 75 ; / ate 575 : - 
meee CO RES CE rR eae Sean ete ee a Se ee a 
= 2 34o¢ 3, 2 Torbrit a Mines aor 1 1.20 £24: 1.38 9,650 69c Jun 1.35 May 
ee en fae ; ,. sant Toronto Elevators - ee a a 10% 10% 150 9%, Jun 11 Jan 
i ge le -----------------l 9c Te 12 52,600 3%2c May 12c Jan Towagmac Exploration eae : 9¢ 15¢ 4,800 ie. Jun 15c Sep 
a “ D = nm : 1 9c Te 625 8c Sep 13'2c Aug 
rinern Canada Mine aM 55c 5e 800 45 uly )0c "e yer atrole 
Northern Extensio: ; ove isc «3,000 «Ss Se Sep = Se May feds Pane Ge i... | ee eee 
x id Class B -* 20% 2042 20% 226 17% Jun 20 Au 
Nort ¢ rol 1 » 4 Rn 4 * n " - > . a os ad 
Getto aes aot te ee Oe | a ee. re 
North Star Oil common_____._ Se. 9 834 9% ‘: 2'250 6 May 10 i July aN meneninn Sandal e —_ _ wor — ae te May 
O’Brien Gold Mines___......-....._- 1 1.99 1.91 2.70 167,981 1.42 Jun 2.70 Sep arse ~ Sg crm ancien : "a at Te a4 44°378 exe May Me ‘Se 
a - _* 25¢ 25c 40« 9,900 17% Jun 53 Jan United Corp class B a ae 23 23 23 "25 84 July 24% Jan 
rs ie ang Jia ponnn nanan nnn nnn nena ae 7 1.74 1 64 1.33 19,510 1.11 Feb 2.60 Apr United Fue! class A preferred_______ 50 53% 5342 53% . 60 47 Jun 55 Sep 
Ome: ga Gold. Sees eee 18c = -™ pete 12c ye 24c 7 Class B preferred . , -25 20 “es 20 20% 860 17 Mar 21 Aug 
é 701 : c 9,923 3¢ 6c J: YY 3% 1 ; 22 5 
ag ee me ee ae i Ee United Keno HM nnn SOS SS A RS: ee 
: United Oil aa 934c 9%4c 9%c 1,000 8¥4c Sep l17c Jan 
Ontario Stee common 23 3 25 1 Feb 93°45, Sep Un stee] ity } } 5 yr 
a tee! m 3 23% 25 a 23°4 Sey ited Steel - sl tiated od 64 6% 6 1,085 5%. Jun 7% Jan 
_ me x be ‘a _ on . 7 6 1 830 3% Jun 67% Mar Upper Canada Mines_- ES IPE, | 4.15 4.10 4.85 424,100 1.40 May 4.85 Sep 
Ori: - Re Ls Pes ---1 10 40 8 lic 17,000 6c Jun 20c Feb Ventures Ltd ___- swede ae 5.50 5.50 6.10 6,245 4.00 Jun 6.40 Jan 
sac e AKE 1 7 9 4, 0 c May eT Sep Vicour Mines 1 lic 8c 13¢ 2,006 6c Jun 13c Sep 
ee Me ae | a 1 96¢ 95c 1.12 77,450 45c May 1.18 Aug Villbona Gold 1 5¢ 6c 10,000 zc Jun 6c Sep 
SERED BED cncnndteneaaidianins 1 14c 13% 16¢ 100,400 7c Jun 1gc Jan 
W: j 1 ] -] - s 9.25 ? >.5 : Y, 
II ION is cis sions Anda bless 1 3.05 2.78 3.18 72.139 2.02 Feb 3.05 Jan Waihe Rag oe me (G & “W)_ er gpnietet Pty . bg “ + seit oes be +) A td wo 
Page Hershey — _ ee ET s 0 5 50% 785 262 Jan 504 Sep Waterous Ltd common ae es oe 8 8 35 8 Sep 11% Jan 
Pamour Porcupi Mines [SO nnanenc ad a 21 «1.65 133,580 96c May 1.65 Sep Wekusko Consol 1 16! 10'ec 15¢ 8,700 je Jun 15c Sep 
Pan We tern Oil. — oa 7c 6c 18'ec 77,560 9c Jun 24'2c Apr ‘ ‘ . rae 
Pandora C dille c 1 i 2c To 820 17,000 4c July Bloc Sep West Malartic 1 8c Bc Bla 4.200 6c Sep 9c Feb 
Pz ramaque Mines 1 414¢ C 11,500 lee July 8c Jan Westeel Product * 41 41 41% 165 3542 Feb 41% Sep 
ies Seciaiehls , Western Grocers preferred 20 3042 3042 75 29% Sep 32 Feb 
arbec Maiartic — 5 6c 24.500 3c Apr 6c Se ~ lass 333 33° 29 ¥ 7 
Partanen Malartic - 1 3¢ 3 ec 12,0090 lc Feb 6 Yee a> —— a ee a on on ” ag 
a ster oo steal t se elca enc tiah anita 1 36 35¢ 45 92 500 30¢ Jun 45c Sep Weston (George) common__-_-_.---_* 24 24 100 21 Mar 25 Apr 
erron Gold - 1 70¢ 68c 78¢ 14,200 55c Jun 89c Jan Preferred 100 9742 972 20 90'2 Jun 100'2 Jan 
Piccadilly Porcupine ..............<- 1 8c 7 34¢ 8c 8,000 7c Apr 15%4c Mar Co ee ae, | lic 12c 15 ¥4c 56,700 7c May 37c Jan 
Winchester Larder ..s...c6acessncaa 6! a2 1,000 5 
Pickle Crow Gold Mines... -._._.__ 1 2.21 2.20 2.70 35,303 1.71 Jun 2.70 Sep ’ — fips satiate ane n 
Pioneer Gold ~---~------------------ 1 3.55 3.55 4.00 3,289 3.00 Mar 4.00 Sep ae a ee ae ee 1 6c 6c 8c 48,500 5c May ll¥ec Jan 
Porcupine Peninsular ___-.---------- 1 4¥ec 5¥a2t 8.600 3c May gc Jan Winnipeg Electric common_____----~ s 323% 3234 34 900 27 Feb 37% Apr 
Eeeeuse TOL CIO... ceccesiwnses 1 51c 50c Be 51,990 30c Jun 58c Sep Preferred - 100 99 99 99 25 97 May 100 July 
reas bd 40 37 41 3,535 33% Jun 42% Jan Winora Gold 1 ‘ 4¥%ec 6Y2c 2,600 4c Jun 64e2c Sep 
: ; ‘ f Wood ‘Alex & J) preferred 100 ae 1.16 1.15 5 110 May 118 Mar 
Powell Rouyn Gold common____------ 1 1.08 1.00 1.30 30,700 65c Jun 1.30 Sep Wright-Hargreaves ...........--.--- * 2.45 2.45 2.75 42,790 2.00 May 2.75 Sep 
Voting trust certificates_ eae, | 1.04 1.25 12,000 57c Jun 1.25 Sep 
Power Corp ........-------.--... oa” 5 1434 15 250 12% Jun 165% Jan | eee 1 36c 35c 44c 18,000 18c Jan 48c May 
Premier Trust 100 5242 52% 33 50% Jan 57% Jan Yellowknife Bear Mines ~~ ---.------ 1 96c 96c 1.15 25,510 6le Jun 1.15 Sep 
Pressed Metals ‘ S| . 1134 11% 150 9% Jun 12% Jan Ymir Yankee Girl * 3¥%4c 4¥%c 19,500 3c Aug 6c Feb 
York Knitting class A- . * : 64% 642 340 6% Sep 7¥%e Jun 
ES 8 EN, 1 1.65 1.65 1.95 121,515 1.20 May 1.95 Sep Class B ; * 2% 2 2% 1,420 1% Jun 3 Mar 
Prospectors Airways miletedl . 60c 61¢ 1,600 46'2c Mar 83c July - = — : ~ 3 
Purdy Mica Mines a Bc 912 2,500 5%c Jun 1142c May ah al a 
Purity Flour Mills common 10 e 4 T% 265 6% May 9% Jan 
Quebec Gold --~--~- eons hiteabendiesnell m 38c 638c 1,506 25c Jun 50c Jan 
a 
Quebec Labrador ~.----------~--_--_. 1 23c 22c 27c 8 105,400 17c Jun 67c Jan T t Si k E h ge—- C b S t 
a en i Tic 70c 756 11,750 46c Jun 1.04 Jan oren 0 oc XC an ur ec ion 
EE HIE thchsicomcnannetinaieammndl 1 73c 72c 1.05 101,874 40c May 1.20 Aug Canadian Funds 
Ce ee ee bd 16% 15%4 16% 16,815 11 May 17 Jan p ales 
CO ee 1 78c 70c 88c 5,590 70c Apr 1.18 May STOCKS— a b a Week 
Guinte Milk class A................* i) 9 125 8 Sep 9% Mar Sale Price of Prices Shares Range Since January 1 
Reeves MacDonald ______________ 1 240 2.40 2.50 1,600 1.45 Jun 3.75 Jan Par Low High coe re 
le 1 5'ec 5Yec Blac 20,400 3c May 8¥2c Sep Andian National ic ncncccncnnncaa ° ion 5% 6 260 42 Sep 7% Jan 
eae a 2.50 2.95 1,000 1.99 July 3.00 Sep SO ren ° ‘ 23 23% 205 21 Jun 26 Jan 
Reno Gold lllamiilipcne wtstacancipsicmnetcaindiinde --73C 5c 5%e2c 5,600 4c Aug 8c Jun British Columbia Pulp & Paper com_* 80 85 285 75 Sep 114 Jan 
eee WOON on kc 10 10 35 10 + Sep 11% Jan eS ee 1 3% 3% 6,100 2 May 4 Jan 
Ear 100 82% 81 82% 250 70% Jun 103. Feb 
ON ee een 1 10c 9%%c 11¢ 16,600 9c Mar 18%2c May Bulolo Gold TEE 13% 13 13% 2,030 12% Aug 16% Jun 
CT ee ee | 7c 7c 7e 1,000 6c Jun 13c Apr 
OSS Fee . 45c 34c 86 45 20,000 23c Aug 50c Mar Canada and Dominion Sugar__------- bd 21% 21 21% 645 19 Feb 22% Jan 
SG naan -10 25% 25% 26% 901 2434 Jun 26% Sep Canada Vinegars . 13 13. «13 30 11% Aug 13% Jan 
Canadian Fairbanks Morse common__* z 32% 33 85 30 6July 33 «Sep 
INS OE cits ccmmmatimaismanmann ° 7.75 7.15 7.90 53,560 5.85 Feb 7.90 Sep Canadian Industries common —_-----~- . ‘ 21 21 25 19% Jun 22 Jan 
Roybar Chibougamau -------.-.__--. 1 13¢ 13c = 16¢ 11,000 9c Feb 26 %ec May ES yee 1 1.60 1.60 1.90 715 1.15 July 2.00 Jan 
Co 1 5c 4'4c 6c 43,000 3c Jun 10c¢ Jan 
Russell Industries common________.__ ° 15% 15% 16% 2,160 14% Jun 18% Jan Canadian Vickers common ---------- . -- 75 80 125 60, Jun 85 May 
Canadian Western Lumber__- _-----~ e ae 3% 3% 4,950 3% May 4 apr 
St Lawrence Paper 2nd preferred____-1 47 461% 47 225 31 Jun 47 Sep Canadian Westinghouse ~.---_.--__--* an 54% 54% 10 49 Jun 55 Aug 
San Antonio Gold__....-.-.--_...... 1 4.10 4.10 4.75 70,214 3.50 Jun 4.75 Sep Consolidated Paper ......--..-...... ° 17% 172 19 12,505 13% Jun 19 Sep 
OR SE Eee eS . 5c 6c 3,000 3%ac July 6c Sep 
Gannorm Mines ___._.______________ 1 TC 7c 10c 24,000 "Ic Mar 17c May Ee ° 38¢ 36c 39¢ 865 4,140 26c Jun “6c Jan 
Disher Steel common a. 10'%2 10% 25 542 Feb 11% May 
Senator Rouyn Ltd______-_-_________ 1 40c 40c 60c 240,650 30¢ Jun 60c Sep Preferred ______ ities * 22% 22% 22% 165 20 Mar 24% May 
Shawinigan Water & Power com-_-_-_-- ° 24% 24% 24% 665 22% Jun 25% Sep Dominion Bridge - -.-....--.------- ° con 38% 40 85 31%4 Jan 40 Sep 
PEE - tadennmacnamiimnticed 50 47 4742 472 20 46 May 48 Jan Donnacona Paper .--_---------- * ae 154% 15% 100 13% Jun 20 Mar 
Shawkey (1945) Mines ______________ 1 . 14%2c 17%c 6,500 10%c May 20c Jan ee ee ° 260 260 2.70 1,900 2.30 Aug 3.65 Jan 
Shea’s Winnipeg Brewing class A____* 13 13013 300 11% Mar 13. Sep Hayes Steel _ Rae _. 25% 25% 125 21% Aug 31% Jan 
Sheep Creek Gold_--.--.--__-_____50¢ 1.30 1.25 1.30 6,000 1.01 Jun 1.60 Jan International Paper common____-_--- ° 63! 59% 64% 12,050 43% Jun 64% Sep 
Geert GetGOO conan ce geoncccncno= 1 2.85 2.75 3.10 239,628 1.25 Jun 3.40 Sep International] Utilities _......_..-__----- 16% 16% 17 450 13% Jun 17 Sep 
Sick’s Breweries common ___..___._-__ 19% 19 19% 980 15% Mar 19%, Sep Langley’s Ltd common_____.__-.----~-* 1.25 1.25 1.25 10 50c Jun 1.50 May 
Voting trust certificates .... ~~. _ 18% 18 18% 770 15% Feb 18% Sep Preferred _ oedema 50 50 50 5 50 Aug 55 Apr 
Sigma Mines (Quebec ~~.~---~~-~---- 1 8.25 8.25 9.50 1,725 7.00 May 9.50 Sep Minnesota & Ontario Paper-...----— ° on 15% 16% 4,950 12% Jun 22% Jan 
ey nee 1 31c 29c 5c 7,900 29¢ Aug 65¢ Apr 0 RS Cinta dadtindoabtinkinds -- 3%c 3%c 2,000 3%c Sep Se Jan 
xt 444 CALA... 8 14 14 15 100 11% Apr 15 Sep  “ - i ET: 1 5.15 5.10 5.30 5,405 3.35 May 6.70 Jan 
«Serpe eeeanegengs -_.___._40 32% 32% 32% 20 32% Sep 33 Apr |S ~ pene ° - 5563 335 45% Jun 63 Sep 
Silver Miler Mines...._____....____- 1 45c 43c 47c 29,400 32c Jun 48%2c Mar Southmount Invest —~---------------- . 42c 42c 42c 10 40c Mar 4Sc May 
Silverwood Dairies class A-....------ ° 8% 8% 9% 245 8% Apr 9% Jan Yukon Consol .-..------------------ 1 -- 60c 60¢ 1,000 50c May Te Jan 
For footnotes see page 46. 
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OVER-THE-COUNTER SECURITIES 


Quotations for Friday September 23 








lavesing, Companies 


Mutual Funds— Bid 
Aeronautica] Securities ___._.- me 4.62 
Affiliated Pund Inc___------ 1% 3.81 
Amerex Hoiding Corp__-_-_---- 10 29% 
American Business Shares_.__l 3.70 
Associated Standard Oilstocks 

Shares series A____-----~ a 8% 
Axe-Houghton Fund Inc__-_-_-1 6.89 
Axe-Houghton FPund B__---- —5 13.92 
Beneficial Corp __.--------~- dail 4% 
Blair Holdings Corp___.---~ ona 2 
Bond Inv Tr of America__-_--- Ss 92.16 
Boston Pund Inc ___-_-------—-1 20.10 
Bowling Green Fund Inc__-_10c 8.13 
Broad Street Invest Corp_____5 15.31 
Bullock Pund Ltd___._-------- 1 16.99 
Century Shares Trust__------- R 33.78 
Chemical Fund _._--------- vm 13.61 
Christiana Securities com___100 3,460 

he a TREES RSE 100 133 
Commonwealth Investment__--1 5.48 
Delaware Fund -_---------- oom 13.10 
Dividend Shares _____------ 1.44 
Baton & Howard— 

Balanced Fund ____----— wm 25.57 

Stock Fund __--- —eocipenanaiiintill a 17.26 
Equity Fund Ine__--_-----~-- 20c 3.68 

SE S 24.58 
Pinancial Industria] Fund Ine.1 1.74 
Pirst Boston Corp..__-------- 100 —_ 26% 
Pirst Mutual Trust Pund__--_1 4.89 
Pranklin Custodian Funds Inc— 

Preferred stock series__...-. 5.49 

Common atock series______--~ 4.77 
Pundamental Investors Inc__--2 13.63 
Fundamental Trust shares A--2 5.89 
Gas Industries Fund Inc _— 15.35 
General Capital Corp____---—-- 47.55 
General Investors aa 4.78 
Group Securities— 

Agricultural shares _.._._-__lo 6.44 

Automobile shares —.~--- lc 5.30 

Aviation shares __------ —_1c¢ 5.05 

Building shares______------ 1c 6.91 

Chemical shares______-~-~-- le 5.87 

Electrical Equipment shares a 8.50 

Pood shares______--------- 4.42 

Pully Administered dinsea_.te 6.79 

General bond shares___--_- ic 7.14 

Industrial Machinery shares ic 6.52 

Institutiona] bond shares___le 8.91 

Investing Company shares_-_lc 7.61 

Low Priced shares_____-_-_- lc 5.26 

Merchandising shares__.____le 7.28 

Mining shares___---------- 1c 5.08 

Petroleum shares_+_.- ~~ = 1.7 

Railroad Bond shares_____1c 2.29 

RR Equipment shares______ 1c 3.27 

Railroad stock shares_____- le 3.99 

Steel shares___.__..-----._ c 4.26 

Tobacco shares________-- ae 4.51 

Utility shares____.__._-~__ le 5.68 
Howe Plan Fund Inc__------ ook 4.22 
Income Foundation Fund ____10c¢ 1.85 

ted Investors________5§ 20.54 
Institutional Shares Ltd— 

Aviation Group shares_____ le 7.39 

Bank Group shares_____--- Ic 73c 

Insurance Group shares____lc 1.02 

Stock and Bond Group-___--lc 11.58 
Investment Co of America_.._-t 24.28 
Investment Trust of Boston___1 7.39 
Investors Management Fund__-.1 13.48 

Custodian Funds— 

B-1 (Investment Bonds) -.--1 27.30 

B-2 (Medium Grade Bds)..-1 22.79 

B-3 (Low Priced Bonds)-_.-_1 15.62 

B-4 (Speculative Bonds)_._1 8.86 

K-1 (Income pfd Stocks)-.-_1 14.95 

K-2 (Appreciation pfd Stks).1 20.49 

8-1 (Quality common Stks)-1 26.09 

6-2 (Income com £tocks)_-.1 14.07 

8-3 (Appreciation com Stks)_1 10.74 

8-4 (Low Priced com Stks)_-1 4.32 

EEE om 4.45 
Lexington Trust Fund______25c 2.35 
Loumis Sayles Mutuai rund__* 96.12 
Loomis Sayles Second Fund_.10 46.88 


——— — —_ 
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4.17 
31% 
4.05 


9 
745 
15.13 
5 
2% 
96.00 
21.73 
8.14 
16.61 
18.62 
36.29 
14.72 


3,610 
138 


5.96 
14.31 
1.58 


27.34 
18.46 
3.88 
26.57 
1.91 
28% 
5.44 


6.02 
5.23 
14.94 
6.77 
16.59 
51.13 
5.13 


7.06 
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5.54 
7.58 
6.44 
9.32 
4.86 
7.45 
7.83 
7.15 
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Mutual Funds— Par 
Managed Punds— 
Automobile shares_._______- le 


Business Equipment shares_ic 
Electrical Equipment shares_lc 
General Industries shares__lic 
Home Purnishings shares_._lc 


Non-Ferrous Metals__.____- le 
Paper shares_______..___ —le 
Petroleum shares... _ 
0 Se 


Manhattan Bond Fund Taaias 
Mass Investors Trust— 

Ctfs of beneficial interest__1 
Mass Investors 2nd Fund Inc_l 
Mutual Invest Fund Inc__.___.1 


Nation-Wide Securities— 


Balanced Fund ___._...._ ve 
National Investors Corp_____1 
National Security Series— 

SU oe 

Low Priced Bond Series____-_1 

Preferred Stock Series_._____1l 

Income Series___._.._-.___._ oe 

Speculative Series _..._...____ 1 

0 ee 1 

Industrial Stock Series_____1 

Selected Group Series____-~- 1 

Low Priced Com Stock Series 1 
New England Fund___..___.___ 1 
New York Stocks Inc— 

a 1 

SE ont 

II. - 30 scant ctadiahishinscenintbiaimniai a 

Ee 1 

Building supply____-__-.-_---- 1 

PE a | 

Corporate bond series___.__-1 

Diversified Industry ._.-__._.__1 


Diversified Investment Pund.1 
Diversified. preferred stock __1 


Electrical equipment_____.___1 
Insurance’ stock __________ ae 
0 ee we 
Merchandising -....__..._._-__- 1 
SII Sinsiisinaniietindicencpedicieesnteniepapiihine | 
a — | 
Pacific Coast Invest Fund___1l 
TL ee 1 
I a 
Railroad equipment_________ 1 
Sins nsdn dnhidniinenchnneiiiasiacdit a | 
IE scinsssicadeisttecniatenainnniiendiienainnte 1 
Petroleum & Trading_..._.___ 5 
Putnam (Geo) Fund__-------_ 1 
Republic Investors Fund_..._1 
Russell Berg Fund Inc 
Ex 100% stock dividend 


Scudder, Stevens & Clark 
Fund Inc (new asset value) _* 


Selected Amer Shares____-_-__ 2% 
Shareholders Trust of Boston__1 
Sovereign Investors__._._....._.1 
Standard Invest Co Inc__--- 10c 
State Street Investment Corp_* 
Television Fund Inc____-_____- 1 


Trusteed Industry Shares____25¢ 
Union Bond Fund series A.__1 
DS aa 1 
a am | 
Union Preferred Stock Pund__1 
Union Common Stock Fund.___1 
United Income Fund Shares___1 
Wali Street Investing Corp____1 
Wellington Fund__________.___- 
Whitehall Fund Inc____.._ 
Wisconsin Investment OBisininnd 


a 


Unit Type Trusts— 
Diversified Trustee Shares— 
Oe ~.-2.50 
Independence Trust Shares____.1 
North Amer Trust Shares— 
oe , ,, a | 
Series 1956... .......... 1 


Insurance Companies 


Par 
Aetna Casualty & Sa aee 
Aetna Insurance 10 
Aetma Life _..._____.._-- _..10 
Agricultural 


ititijeceade 25 
American Alliance __._..-_..10 
American Automobile —._._. 4 


American Casualty __..__- | 
American Equitable Assur_____5 


American Fidelity & ee, 5 
American of Newark___--__ 2% 


American Re-Insurance __...19 
American Surety —_....-.-.. 25 
II > cnt tretcnestndoesenemmnceenatinte 10 
— & Shippers_______-_ = 
SS 
om Pele ...cutie-temone —_ 
Connecticut General Life— 

New common -__. ——_ 
Comumenia: Casualty_______ 1g 
Crum & Forster Inc.._____..10 
Smployees Group Assoc__.__._..* 
— Reinsurance______ 10 

a 10 
Fidelity & Deposit of neces 


Pireman’s Fund of as 
Piremen’s of Newark anne 


@enera) Reinsurance Corp____19 
C—O OS Ee 
Giobe & Republic_________ manag 
Glove & Rutgers Fire com____15 

red 15 


@reat American._________ anal 
Ganover Pire__......._.......190 
Gartford Pire _........__._ 19 
Bartiord ee © 


Bia 
841% 
57% 
65 
65 


23% 
462 
13% 
22% 


13% 
19% 
29% 
58% 
46 


Ask 
87% 
59% 
68 
68 


24% 
15% 
24 


15% 
21 


Par 
a ——— 
Insur Co of North “America__-10 
Jersey Insurance of N Y__...20 


Maryland Casualty common__-_1 
$2.10 Prior preferred___.__10 
$1.05 Convertible preferred__5 

Massachusetts Bonding________ 

Merchant Fire Assurance_____5 

Merchants & Mfrs_....._.__ a 


National Casualty (Detroit)__10 





oe, oo , nema” * 
National Union Fire __________ 

New Amsterdam Casualty __.__2 
New Hampshire Fire_...._.__10 
kk. ¢. aes 
ie es 2.50 
Northern ieee 12.50 
Lg ieee 25 
Pacific Indemnity Co _._._____ lo 
Peerless Casualty Co... _ 5 
Ee Ane ae 10 
Preferred Accident___.________5 
Providence-Washington ______10 


Reinsurance Corp (N Y)_.-...2 
Republic (Texas)_._.________10 


St Paul Fire & Marine__._..12% 





Seaboard Surety__._._.________ 10 
Security (New Haven)_....__10 
Springfield Fire & Marine____10 
Standard Accident__.._._._..___10 
pe 100 
U 8 Fidelity & Guaranty Co__2 
U 8 Fire s 4 
U 8S Guarantee _..______._____10 
Westchester Fire 2 
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11.56 


10.10 
7.76 
16.23 
10.51 
7.27 
.69 
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9.77 
9.90 
18.79 
17.11 
3.84 
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29 


Ask 
34% 
18% 


16'% 
51% 
24% 
32% 
8% 
29% 
60'2 
39% 









Obligations Of Government Agencies 


Figures after decima! poimt represent one or more 32nds of a point 

















Federal Home Loan Banks— Bid Ask Federal Land Bank Bonds— Bid Ask 
1%s Jan. 20, 1950 _.__._.__ 100.3 100.5 1%s Oct. 1, 1950-1949......_ 190 
S200 See 16, Te. 100 100.2 1%s May 1, 1952-1950_...-.. 9926 100 
1.35s Sept. 15, 1950_..___- 100.3 100.5 1%s Jan. 1, 1953-1951......_. _ 1908 100.14 
Other Issues 2Mss Feb 1, 1955-1953... ss 1.99. 29 102.28 
Panama Canal 38________ 1961 1182 119% 134s Oct. 1, 1957-1955 wi_.___ 100.10 100.14 
U. S. Certifi f Ind 
, lificates of Indebtedness 
Dellar Price 
Maturity— Int. Rate Bid Ask Maturity— Bid Ask 
Treasury Notes— Certificates of indebt (cont)— 
tApril 1, 1950_._.________ 1%% 100.1557 .1659 $1%s _ = eee 100.0633 .0739 
tek a= ee 100.9723 ORF) 
Certificates of Indebtedness— Bid Ask $1%s Apr. 1, 1950__......__. 100.0883 .1140 
21%s Oct. 1, 1949__-________ 100.0218 7 Yas yo * = waeemunanaiis 100.1049 .1185 
a? tlitas Sulv GB. . wer 100.1108 .1259 
%1%s Dec. 15, 1949___________ 100.0746 .1188 l'es Sept. 15, 1950 100.0428 0716 
1%s Jan. 1, 1950--._____-_- 100.0450 .0531 I%ss Oct. 1, 1950 100.0245 .0442 
Federal Intermediate Credit Bank Debent 
Rate Dated Due Bid Ask Rate Dated Due Bid Ask 
1.60 % le 3-49 10- 3-49 b1.25 1.10% 1.50% j- 1-49 1- 3-50 bi 1.30 1.15% 
mare ig Eh pn pepe ipa te 1.55% 5- 2-49 2- 1-50 b130 1.15% 
. 3 : ¢ 1.55% 6- 1-49 2- 1-50 b1.30 1.15% 
1.50% 4- 1-49 l1l- 1-49 61.30 1.10% 1.55 % 7- 1-49 4- 3-50 b1.30 1.15% 
1.55% 3- 1-49 12- 1-49 b1.30 1.10% 1.35% 8- 1-49 5- 1-50 b1.30 1.15% 
1.50% 5- 2-49 12- 1-49 b1.30 1.10% 1.35% 9- 1-49 G6- 1-50 b1.30 1.15% 
1.55% 4- 1-49 I- 3-50 b1.30 1.15% 1.30’, wi 10- 3-49 7- 3-50 b1.30 1.15% 
United States Treasury Bill 
Bid Bid Ask 
Ps. GD, Bnacomnesocusnen b1.07 0.88% a .e eee, b1.07 1.00’ 
1.07 pa att: % ?*——-Aeseie b1.07 1.00% 
Oct. 6, 1948..........-.... b1.07 0.90% nw. 6 i... caer. tae 
Oct. 13, 1949_._-_._______.___. b1.07 0.92% Dec. 1, 1949 * magn ot b1.07 1.00% 
oad a eee b1.07 0.95% Dec. 8, 1949_ _ a saaeaeie! b1.07 1.00% 
Oct. 27, 1949------________ b1.07 0.97% Dec. 15, 1949 a b1.07 1.03% 
ls Be PPh inticotinnenn b1.07 1.00‘% Dec. 22, 1949 b1.07 1.03% 
Banks & Trust Companies 
Par Bid Ask 
eter Fork siti . Chicage Par Bid Ask 
ank o a we 24! 252 , 
Bank of sew os Co--10 ‘4 25% City Natl Bank & Trust_____ 100 190 200 
& Fifth Avenue__._._._____ 100 322 337 Continental Dlinois 
Bankers Trust ..._...._____._ 10 401% 42% National Bank & Trust_._.33% 85 87'4 
Brooklyn Trust ~_._._.____ —100 126 131 First National k BG ‘ 
Central Hanover Bank & Trust20 92's = 9592 ra prig op af cone _- st = 
Chase Nationa] Bank________15 35% 3724 arris Trust & Savings_-.100 295 330 
Chemical Bank & Trust_....10 49 42 Northern Trust Co ------.-- 100 515 
Commercial National Bank & 
ally on, +20 51 53 Cleveland 
a Bank — 93% 10% Central National Bank.....20 26 28 
Corn Exchange Bank & Trust.20 54°. 5612 National City Bank... —J8. 32 34 
County Trust Co 
ous’ Plains, N Y)..---.- 16 32% 3432 Detroit 
pire Trust ..--.....__._.- 50 91 94 a ’ ‘ 34% 
Seluatien Seek & a8. 36 17% 19 National Bank of Detroit_...10 33 34% 
Piduciary Trust _...........10 30'2 32 
First National Bank_.___._.100 1.230 1,290 Pittsburgh 
Guaranty Trust _..-..___- 100 268 277 Farmers Deposit Natl Bank_.160 290 
neg a — of pi mT ihe A Mellon Nat) Bank & Trust_._100 x270 290 
Tru eee ee oe ee i.) & 2 
Kings County Trust_________ 100 1,480 1,540 Peoples First National : = 
Lawyers Trust __ 5 42 44 EE 20 31 33 
Manufacturers Trust Co_____20 503% 52% 
a y Ra & _ Iac_._.100 226 232 Portland 
Nationa] City Bank__..____ 12% 41'%4 43% irs Vy 65) 
New York Trust. a. 2. ee ee. — = = 
Public Nat’] Bank & Trust_17% 395% 415 United States Natl Bank... __ 20 52 55 
Sterling Nationa] ___________25 87 92 
Title Guarantee & Trust_..12 7% 85% San Francisco 
United States Trust__._._.___ 100 620 650 Bank of Amer N T & 8S A_.12% 44'5 6% 
Bonds— Stocks— Par Rid Ask 
Bell Telephone of Pa 3s____1974 105 ae 4 Cen Ariz Lt & Pwr $2.50 pfd_50 5034 51% 
> Central Hudson Gas & Elec— 
= (Gov't of) 1974 100% 100'% 4.78% - DYGESTIGEn noc ccecce 100 103%. 105 
ee se ee : " Conn Lt & Pow $2.20 pfd__._* 55 56 
Duke Power 2%s_-..._____ 1979 104% 105 Delaware Power & Light— 
4.28’. -preferred ___.__.._._.100 104 105% 
Kansas Power & Light— 
lst mortgage 2%s ___ 1979 103%%4 104'%4 Hartford Electric 3.90c pfd__50 51's 52 
Iowa Southern Util 54% pfd_3 323 32% 
Kentucky & W Va Pow 38_1979 103 104 ee aw ae . . 
N Y State Elec & Gas— 
Narragansett Elec 38__ 1878 105 106 4'2% pid (series 1943)_..100 106 1072 
Penn Pow & Let 4%2% pfd__100 104%. 105% 
an —— 3 53 
Bow Rupens Hewes Wn 1978- 104% + 105% =n, pee (colorants) 4.00%-.888 110% 192 
e2 y _) 105 107 
North States Pow (Wisc) 381979 104%) 105%, PUP Sctv of Okim 4.69% pfd_100 
Rochester Gas & Elec— 
Ohio Power 2s 1978 105% 106 $4.75 preferred series G_-.100 106 108 
San Diego Gas & Elec— 
Public Serv of Indiama 36_.1979 103°4 104% 412% preferred .._.....-- -36 21's 21% 
Staten Island Edison— 
Tenn Gas Transmission 3s__1963 101 101% 4.90% preferred __.....-- 100 166 108 





c 





a Odd lot sale (not included 
imcluded in year’s range). 
change. n Admitted to trading 





in year’s range). 
e Ex-interest. 


N. Y¥. Curb. 


r Cash sales 


b Big yield price. d Deferred delivery sales (not 


fFPiat price. k Admitted to listing om N. ¥. Stock Ex- 
(not included im year’s range). 


t Bx- 


lHquidating dividend. (Um) Admitted to Unlisted Trading privileges. wd When delivered. wi When 
issued. x Ex-dividend. y-Ex-rights. z Ex-stock dividend. 


*No par value. tIn default. 
{1949 range adjusted (50% 


tThese bonds are subject to all Federal taxes. 


stock div. 


paid on Aug. 31). 
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—_—_—_——— 
THE CO E OF BAN oe incor 
; 1949 1948 Inc. or 1947 1946 
$ $ Dec. % $ $ 
Bank clearings this week will show a decrease compared with a year ago. Third Federal Reserve District—Philadelphia— 
Preliminary figures compiled by us, based upon telegraphic advices from the chief sageeeevenia—tihetas ene oes abies 1.398, 08 4,408,908 — 5.5 1,166,546 980,509 
aha et . | Sethiehem_____-----_._-.._._W. ; 1,170,172 —16.1 
cities of the country, indicate that for the week ended Saturday, Sept. 24, clearings eno ' 1,607,189 1,130,888 7.41 1.388 266 "976.436 
ode r . a . : ncaster____ ‘ict ¢ aaa 
for all cities of the United States from which it is possible to obtain weekly clear- Philadepala_._ ee ae 
ings will be 6.0% below those of the corresponding week last year. Our preliminary peeding — aaepees 3,713,178 —23.0 2.906.083 2,810,823 
" prey ar | eemrerercevepenqneenan ,362,7 5,916,071 — 9.4 ; 
total stands at $14,507,520,024 against $15,438,708,185 for the same week in 1948. At Wilkes-Barre__~~--~-_----7 “a 2'988 860 3900838 4 3% ee —— 
: - o ; ll naiieihiniandineniheiseanasingmnen 4,175,753 5,184,555 —19.5 3.972 141 3,322, 
this center there is a loss for the week ended Friday of 6.4%. Our comparative Delaware—Wilmington...... 13,255,287 12565897 + 55 2.617.818 10 se aae 
summary for the week follows: New Jersey—Trenton____________ wan 6,360,310 6,735,955 — 5.6 6.436 224 "096, 
Total (11 cities) 937,377,092  1,055,499,999 —11.2 915,566,414 869,312,411 
Clearings—Retarns by Telegraph 
Racy Ended Sept. 24 1949 oe & Fourth Federal Reserve District—Cleveland— 
fh ag one $7,124,305,293 $7,613,439,711 — 6.4 Ohio—Canton 8,804,223 7,731,242 
__ 804, ,731, + 13.9 .987, 
Chicago______ neni 719,070,820 612,562,549 +17.4 Cincinnati______ eae 180,371,064 204,444,996 —11.8 153 708.839 196'59;863 
Philadelphia 934,000,000 988,000,000 — 5.5 Oleveland___.________--_ 336,888,568 392,133,235 —14.1 288,070,346 304.088.284 
Columbus____ nite 36,317,800 43,992,800 —17.4 30,395,2 "047, 
tsi cecnntinaienentinittleinicitiensnicntataain ron 475,714,227 506,203,397 — 6.0 Mansfi ‘ “ry ¢ $0,395,200 24,047,900 
a 5,823,912 5,145,564 413.2 4,450,629 3,924,361 
Kansas City mind 292,383,145 301,106,746 — 2.9 ng tg, sie 7,706,668 7,475,430 + 3.1 7.079.050 "196 509 
St. Louis____ fi ee eee eS is 307,300,000 302,800,000 + 1.5 Pennsylvania—Pittsburgh_________ - 287,910,384 336,319,433  —14.4 289,295,882 326,120,838 
San Francisco_- Si ils 387,316,000 375,271,000 3.2 Totat (7 cities) “on enki — — ~ Hn ane 
,822, 997,242, —13. 
SS eae -- 339,785,368 371,754,389 — 8.6 700 13.4 779,987,797 838,563,997 a 
Cleveland avian 341,384,484 387,470,096 —11.9 
leds Fifth Fed chm 
Baltimore ses ° <a 242,178,841 — 1.1 Pray wi ee District—Richmond— 
est Virginia—Huntington___-__ —_— 2,694,841 3,118,464 —13.6 2,924.0 
Ten cities, five days____---- —_ $11,160,839,346 $11,700,786,729 — 4.6 ee EE SER GIO IOP * 12,674.000 13'188.000 — 39 si aseaee a. seneee 
9 é _ eo ond__-_.._--.-_____.___ my 163,391,727 169,914,225 — 3.8 5 ; 
Other cities, five days Ne South Carolina—Charleston_----_. 3,459,185 3,874°815 10.7  s'oa72s | SeReaeD 
= aryland—Baltimore_____________- 194,749,486 189,051,069 3.0 257,466, 675, 
Total all cities, five days $13,836,456,710 $14,601,975,599 5.2 District of Columbia __ ; z 051, { 466,866 218,675,242 
All cities, one day 671,063,314 836,732,586 —19.8 bia Washington__. 82,796,766 __ 83,743,093 — 1.1 76,016,677 72,865,050 
Total (6 cities 5 " pee 
Total all cities for week $14,507,520,024 $15,438,708,185 — 6.0 ( es) 459,766,015 462,889,666 — 0.7 504,221,247 454,524,791 
: . A Sixth Federal Reserve Di tlanta— 
Complete and exact details for the week covered by the foregoing will appear anand s0e ss dlemanche ition 20.30¢.042 on séninnn 
‘ : ‘ eo te CU A eNessee—Knoxville____-.------..- ,384, 918, + 2.3 28: 
in our issue of next week. We cannot furnish them today, inasmuch as the week genie Slatapeipinaedegndiaaidell 77.271.634 81112511 —- 47 Po ge at pega e t 
= . eae a : : Race aa 244,800, ‘ “ "499. 
ends Saturday and the Saturday figures are not available at time of going to press. eee RR eS lan 20 hie te 237,900,008 318,489,000 
Accordingly, in the above the last day of the week in all cases has to be estimated. sear salt anhidielaibaie ss 4.924,977 ge2it233 + 26 ann aan met: 
; : —Jacksonville__--__.------. 705, ,478, — 5.2 76.458, 7 
In the elaborate detailed statement, however, which we present further below Alabama—Birmingham erat ait 115,514.515 118,055,122 — 22 brapen ona tye 
a : — ’ » P : obile._....--....~----...-...— 166,966 7,105,149 - ; 5 "ang 
we are able to give final and complete results of the week previous—the week Mississippi—_Vicksbure_....__...... 464.090 yl eee 5,772,140 
ending Sept. 17. For that week there was a decrease of 10.3%, the aggregate of clear- Loulsiana—New Orleans____---.—. 125,746,039 134,580,026 — 6.6 104,629,516 124,096,659 
ings for the whole country having amounted to $14,432,591,496 against $16,094,566,842 Total (10 cities) _.-.._...__.--____. 685,368,721 692,093,211 — 0.5 620,562,663 600,978,220 
in the same week in 1948. Outside of this city there was a loss of 11.6%, the bank ; 
clearings at this center having recorded a loss of 9.1%. We group the cities accord- Seventh Federal Reserve District—Chicago— 
ing to the Federal Reserve Districts in which they are located and from this it ae Ae Soosandegnmee Rig ty- Bere —15.1 1,473,886 1,203,574 
2 eel é' ' ; ae lglg ls Grand Rapids__--------------_.. ,191, 528,953 —10.7 i 5: 
appears that in the New York District (including this city) the totals record a renee -———-. | OIC SS BER 5188047 6'142'249 =. 1. o.608,987 
" : . : " . : : ie ana—Fort Wayne____-._.._ __. 437.3: 4 "ae mane e ’ 
falling off of 8.9%, in the Boston Reserve District of 6.8% and in the Philadelphia in daa academia Bigs tiys et 14n ban ye oo 38-083 yg 
Reserve District of 11.2%. In the Cleveland Reserve District the totals are smaller on ee AP ER AINE X= OR ,1-783,303 7298:390 + 66 5 aaa nee aaeaeee 
by 13.4%, in the Richmond Reserve District by 0.7% and in the Atlanta Reserve Wisconsin —Milwaukee_—----------. 68,362,702 65,778,912 + 3.9 60,334,741 50,326,853 
a ay. sie achat ade a owa—Cedar Rapids____-__.--.____ 3,928,105 ’ ‘ + 7 3663. "209° 
District by 0.5%. The Chicago Reserve District shows a loss of 2.1%, the St. Louis aie scgenen> 0 oeessis 1152 an a 
Reserve District of 10.4% and the Minneapolis Reserve District of 9.0%. In the aii seth ELenichnicd peireienianiek 15.510 136 15283652 4 155 1. 3an eae ,aeoaee 
: chemi a m4 ilies Illinois—Bloomington___-_.---_~- - 1,334,739 1,280,113 + 4.3 1,017.813 "882,193 
Kansas City Reserve District the decrease is 13.5%, in the Dallas Reserve District (Rie ii NINE EI 806,283,916 816634.724 --25 760687520  659.e0e es 
: : : ase RE Se of IT dati nics asmntnanssckeomesiemanpeaiiei 3,525 949 3,175,124 +11.0 2,788, 568. 
9.1% and in the San Francisco Reserve District 9.7%. =* | mga aaa He re Sapte 12'602.734 13'296'814 .s S aes erry 
In the following we furnish a summary by Federal Reserve Districts: NE  cianscattttihihetddnitnnce 5.378.502 5510600 — 24 a s30 tes aeeane 
BEE co ncenntunnandeminns ws 4,371,452 4,231,732 3.3 3,821,101 2,957,512 
SUMMARY OF BANK CLEARINGS Total (16 citles)-------_--__-- 4-. — 1,048,351,386 1,070,500,916 — 2.1 970,153,430 832,351,170 
Weck Ended Sept. 17 1949 1948 Inc. or 1947 1946 
Federal Reserve Districts a. . : aes. $ s Eighth Federal Reserve District—St. Leuts— 
ES EAS 12 cities 555,934,976 597,887,354 6.8 575,235,163 549,954,633 oe oe hee cintnmebe —— 
os 9 470.071.706 6.219.768.10 . now ssouri—St. en 277,700, 322,500, —13.9 284,100,000 279,700,000 
2nd New York------.---- 13 on " davignaciey ried 7 abs, 168,191 8.9 7,330,053,979 8,017,171,292 Kentucky—Louisville__.........- ae 112,992,635 130,017,019 —413.1 125,935,711 113,776,347 
8rd Philadelphia ...----- 11 937,377,092 1,055,499,999 11.2 915,566,414 869,312,411 Tennessee—Memphis____-__.--__-~ 110,414,956 107,696,201 + 2.5 96,260,726 98,673,806 
@th Cleveland____---~ —— Ss CO 863,822,619 997,242,700 13.4 779,987,797 838,563,997 Dlinois—Quincy___.......-.--..—-. 2,349,396 1,882,081 24.8 1,777,657 1,372,430 
Sth Richmond ---------- =~ 459,766,015 462,889,666 0.7 504,221,247 454,524,791 ‘ ‘ og A 
Gtk Atlanta -.............. »”™ 688,368,72 692,093,211 -~ 0.5 620,562,662 600,978,220 Total (4 cities) —-----------_-_ a 503,456,987 562,095,301 10.4 508,074,094 493,522,583 
Gth Chicago ____-------- oS 1,048,351,286  1,070,500,916 2.1 970,153,430 832,351,170 
I OR 4“ 503,456,987 562,095,301 10.4 508,074,094 493,522,583 Ninth Federal Reserve District—Minneapolis— 
@th Minneapolis ____---- 7” 476,337,767 523,250,016 9.0 481,901,698 360,650,325 ge gm -~--------------- 7,040,440 8,032,719 —12.4 7,867,437 6,629,538 
Se 10 °* 504,485,293 583,517,335 13.5 1 Minneapolis_-_---~--------------. 320,228,306 376,797,410 —12.3 353,753,920 255,201,372 
10th ane City x on — + yn = rm “ eatee prcarton SN tis: cnthincaatnhionne 119,897,185 108,242,392 +10.8 96,169,604 76,779,337 
Aith Dallas ---------—-- 30,390,055 nigra 862,35: 59,514,449 North Dakota—Fargo__..__..------ 8,396,590 8,909,304 — 5.8 7,191,128 5,624,741 
12th San Francisco.._---- ss ° 878,972,734 973,547,731 9.7 853,756,604 750,154,496 South Dakota—Aberdeen___--_----- 4,655,560 4,621,818 + 0.7 3,873,588 3,263,330 
Montana—Billings-..........-..~.. 4,774,003 4,916,640 2.9 4,093,807 2,946,220 
a ee —111 cities  14,432,591,496 16,094,566,842 —-10.3 14,365,440,632 14,448,626,438 i ndiidbsdienbeenbncensnace 11,345,683 11,729,733 — 3.3 8,952,214 10,205,787 
w York City_..__._.__.. 7,248,263,645  8,194,750,598 11.6 %,277,816,599  6,649,959,967 
Outside Ne y ‘ Total (7 cities) ____.-____---.__ a 476,337,767 523,250,016 — 9.0 481,901,698 360,650,325 
We now add our detailed statement showing the figures for each city for the 
+7 » 4 — . Tenth Federal Reserve District—Kansas City— 
week ended Sept. i7 for four years: 
Week Ended Sept. 17 Nebraska—Fremont-_-_-_------__---. poe iy 29 eae 293,554 
Si nnannancasscsnetinaine 2,385 15,673 —32.6 577,748 414,107 
1949 1948 Inc. or 1947 1946 ep AN RRRRRRR Rea 7,544,631 8,109,390 — 7.0 6,938,431 5,801,523 
Clearings at— $ $ Dec. % $ $s ath cerita lin RR cance 128,933,958 144,817,268 11.0 131,865,743 100,654,989 
ve District—Bosten— a 8,687,976 7,231,023) + 20.1 6,972,255 6,066,573 
First Federal Reserve ee iii ties ; an arian lela Sige sae: SAE 14,997,951 14,515,309 — 2.9 10,735,910 9,302,161 
Maine—Bangor-_---------—---—--- S91, 19% 2,100,79 9.4 1,774,661 1,625,768 Missouri—Kansas City..._--------. 328,326,145 390,932,344 16.0 344,244,803 290,317,148 
SS ne ee ee eee - 4,756,135 5,052,166 5.9 4,535,584 4,550,367 gS RR Re 10,394,066 11,583,219 — 1.8 11,210,580 6,364,496 
Massachusetts—Boston____--—_-- - 458,315,739 494,997,461 7.4 489,768,140 467,942,756 Colorado—Colorado Springs-.--~--. oben tae Ly tite + “Ky 2,283,374 1,195,137 
Pall River_------------—-----.---- 2,081,932 2,023,481 2.9 1,989,338 1,704,652 Puebio------------------------ - 930, 483, ee 1,827,092 1,518,383 
ee 1,213,474 999,257 +21.4 790,978 698,148 ee eee 504,485,293 583,517,335 —13.5 517,065,190 421,928,071 
Rew Bedfort......... 02a ~ 2,422,978 2,285,517 6.0 1,967,164 2,010,351 
ne 8,162,967 8,734,137 — 6.5 6,676,794 6,309,481 1 Re 
: erve District—Dallas— 
TT ite ntenlieiatanienies = 6,158,807 6,214,804 — 09 5,106,421 4,625,094 RRS HHCY CHaNTS AEE ae ssiiiaa sunt 
, hod LILLY ‘ 2 BR: Denee—Anstie ....cccceccncansscee 19 19,30« , , ’ , , ’ 
Oonnecticut—Hartford____------—. 29,357,732 26 agua 8.9 22,837,172 21,000,219 ee 273.071.383 300,636,216 — 92 256,313,000 217,448,000 
EE SEE Sen 11,549,821 12,333,705 6.4 9,403,127 9,514,456 ee 25,586,972 29,060,753 —11.9 25,984,599 19,180,470 
Rhode Island—-Providence___.~~-- = 29,209,600 34,528,400 15.4 28,849,800 28,870,700 EE rerree™ Oe aes + - 6 ssa aet re 
3 53,97 GD Bi iciie en cnenedipeccse ,110, 848, —15.2 3,058, ,434,951 
Mew Hampshire—Manchester--—_. 1,408,034 1,653,974 14.9 1,535,984 1,102,641 satiate... 11,443,001 13,027,776 —12.2 9,334,046 7,986,931 
Total (12 cities) - 556,934,976 597,887,354 — 6.8 575,235,163 549,954,633 Botel (6 oltles) .nccncccccccesece 330,390,055 363,274,422 — 9.1 308,862,353 259,514,449 
Second Federal Reserve D ia i one 41.696.417 - 12,025.25 43 Twelfth Federal Reserve District—San Franciseo— 
Mew York—Albany 7,163,997 j 477 +37.3 ,025,256 ,311,350 6 s 
bpm «ota smaten—Beattle......cacao--<<- 127,341,961 134,854,906 5.6 129,597,241 109,398,876 
Binghamton__-_- 3,385,148 3,758,117 9.9 2,885,656 2,365,483 bag ea iS iss Soe Tae a 4,226,770 4,792,029 11.8 4,895,077 4,808,521 
Suifalo___...__ 88,288,945 99,557,536 —11.3 92,313,881 78,989,666 Oregon—Portland__......-.------- 174,358,794 197,265,968 11.6 182,848,146 111,137,489 
‘ vee 1.975.428 9,035,562 3.0 1,712,466 1,271,896 Utab—Salt Lake City.._.....-----. 58,315,664 70,182,639 —16.9 57,295,876 46,370,194 
a —-- , , California—-Long Beach___------- ae 18,508,306 12,684,684 +45.9 10,458.812 9,072,558 
I Sn ccsereates — 2,101,603 2,401,151 —12.5 _ 2,279,201 1,628,887 ha ye a 2 13,483,963 9,502,281 +41.9 7,774,614 1,443,788 
‘Stew York.....-.-- eee «= 7,18 4,327,851 7,8699,816,244 9.1 7,087,624,033 7,798,666,471 Gan Francisco__..-.....--------. 452,348,499 511,730,380 11.6 432,874,453 436,123,257 
ou — a ‘ 4 16,307,943 15,407,787 + 5.8 13,556,198 12,187,046 
7 aes 22,290,623 22,436,809 0.7 17,373,644 16,485,516 San ——~ Senne re nen nnn naman a 4.971 984 5348135 — 7.0 4.479.724 3.977.622 
Syracuse_____- . 14,528,646 16,029,572 — 9.4 10,762,237 9,779,060 a. wk 9,108,850 11,778,922 —22.3 9,976,463 9,635,145 
Cennecticut—Stamford___-----— -_ 11,673,060 13,493,849 —13.5 11,610,059 10,520,004 oe - —_ -. 
quew dersep--2entdietr-..-—- 742,678 743,224 — 0.1 604,544 645,447 Total (10 cities) __-_-___-----—-—- 878,972,784 S73,640,1Sl — 9.7 653,756008 ‘TESESS.EES 
Newark__-___- —_ 39,544,065 46,254,306 —I16.1 38,664,895 37,965,918 Grand Total (111 cities)_.-.-.--—- 14,432,591,496 16,094,566,842 —10.3 14,365,440,632 14,448,626,438 
ern New J —EE 53,344,742 62,615,284 —14.0 52,198,107 47,521,592 aiiies 7,248,263,645  8,194,750,598 -—11.6 7,277,816,599  6,649,959,967 
North Jersey Outside New York...------- 
) Total (12 cities) 7,479,871,786  8,212,768,191 — 89 %,330,053,979  8,017,171,292 *Sstimated. tNot included in totals. ¢Not available. 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, 
to the Secretary of the Treasury the buying rate for cable transfers in 


give below a record for the week just passed: 


the Federal Reserve Bank certifies daily 
the different countries of the world. We 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF OF 1930 


SEPT. 16, 


1949 TO SEPT. 22, 


1949, INCLUSIVE 





Noon Buying Rate for Cable Transfers in New York 


Country and Monetary Unit 


Value in United States Money 





Sept. 16 
Argentina, peso— $ 
For “regular” products -- Si ito ch eaenap nan arcmin eoenshen mae its .297733* 
Por “‘non regular’ products- ----- pain iceeras .251247* 
For certain industrial — inne » ae .200000* 
Australia, pound 3.209160 
Belgium, franc eae sacl ; ‘ccieaiaeds .022750 
Foreign ‘“‘bank notes”’ °C eC .021900 
eS  cenaahin tides manibanaonies .054406 
Canada, dollar— 
FE eee iababaiande 1.000000 
Free__ ed as adie _ 945267 
Seylon, rupee. ‘ Ss eee ee eee .301166 
@ezechoslovakia, koruna__-_-_- eee .020060 
Wenmark, krone ey Oe eee Peo ee .208535 
®Wrance (Metropolitan), franc— 
ES silat cceseiibiemniabi .004671* 
sh ch aeriaenisr wees sone i pebondie .003022* 
India, Dominion of, 50g00.. ...<... teitis vik an apalanaie 301678 
Mexico, peso eis xs del -. eewe .115718 
Netherlands, guilder_ et ttaa doce ican ata wae .376042 
a een, DOU... --~- tke ae 3.987620 
rway, krone_____- stiri ch deeds " .201580 
lippine Islands, peso_ a ae ee eee ot .497400 
Portugal, escudo____-__ naebinien , ee .040036 
@traits Settlement, dollar_____- , sian .469266 
fweden, krona aaa te “ced eae .278228 
Switzerland, franc 9 : = ae .233629 
Union of South Africa, pound —— hata 4.007500 
United a isco eanaeiten a 4.027539 
Uruguay, peso__ : : " ae 6! 58300° t 
Uruguay, peso__-_- = Te = ae a .588223°* Tt 
cnc done atacand .561799*F 
Uruguay, peso______-_- ne eee ee Ae en .531909*F 





*Nominal rate. Temporarily omitted. 


Sept. 17 Sept. 19 Sept. 20 Sept. 21 Sept. 22 
$ $ $ $ $ 
at ** **s ss 
** a? 2s ss 
s¢ = ss ss 
s .231407 2.231905 2.231739 2.731905 
Closed 2 140 s! Ag aa 
+e ded 9 019925 
.054406 .054406 .054406 .054406 
dae .909090 .909090 .909090 
e9 .890000 689531 .893203 
ss s* ss **s 
.020060 .020060 .020060 .020060 
«+ +e .144963* .144963* 
vid .002657* .002854* .002853* 
“> - ss 
“Ks Se *% ss 
115718 115718 .155718 .155718 
= . .262880 -262887 
Closed 2.772689 2.773308 2.773102 2.773308 
wii .140154* .140154* 
.497300 .497380 .497380 .497340 
5 .034963* .034965* 
as q e4 =e 
ee .193423* .193380* .193351* 
.233629 .233622 .233629 .233622 
Closed 2.783750 2.783750 2.783750 2.783750 
2.800416 2.801160 2.800625 2.801171 
.658300*F .658300*t .658300° t -658300*t 
.588235*Ft .588235*T .588235*7t .588235* t 
.561798* Ft .561798** .561798° +t -561798*t 
.531914*7 .531914*T .531914*F .531914°F 


+Application depends upon type of merchandise. 





Statement of Condition of the {2 Federal 
Reserve Banks Combined 


(in thousands of dollars) 
Increase (+) or de- 






































crease (—) since 
Sept. 21 Sept. 14, Sept. 22, 
1949 1949 1948 

Assets— $ $ $ 
Gold certificates_ nave $2,080,491 + 38,00! + 901,761 
Redemption fund for F. R. 

notes ah 550,597 1,583 —_ 68,077 

Total gold ctf. reserves___. 23, 440 028 36, 418 4 8: 33, 684 
Other cash___- is 278.659 4 12,492 + 7,282 
Wiscounts and advances____-- 146,170 + 23,104 —— 163,171 
Undustrial loans os be 585 - 16 — 371 
WU. 8S. Govt. securities: 

Bills : w= aaeaeaee - 44,136 — 2,649,868 

Certificates nahi ---=- §,765,400 + 185,300 + 896,031 

Notes ; 298,190 —1,546,400 

Bonds _- és ide anew ieee — 237,000 1,405,626 

Total U. S. Govt. securities. 17.154.074 - 95,836 ~4,705,863 

Total loans and securities__ 17, 300, 329 — 172,748 4, 869, 405 
Due from foreign banks___--_- 48 ei 1 
F. R. Notes of other banks 132.640 4 4,159 - 19,8495 
Uncollected items___._...__._--. 3,092,213 — 113,088 + 654,774 
Bank premises__ ae i 32,872 + 7 + 494 
I I cs cichcstandsenakebandiabaine wen 122,130 — 18,567 — 39,934 

a i ans dak emvinubebih 44.399.419 — 151,327 —4,032,946 

Liabilities— 
Federal Reserve notes____--__ 23,248,420 — 15,743 —— 748,487 
Deposits: 

Member bank—reserve acct. 15,75 yee — 562,103 —2,934,211 
U. 8S. Treasurer — gen. acct. 801,: + 467,234 — 634,762 

IY * <n t-astnscn cadialnntaaeabel ees $34°507 + 12,577 + 33,306 

SE ET 527,440 + 18,159 + 70,184 

Total deposits_____- -. 17,523,099 — 64,133 —3,465,483 
@Meferred availability items _ 2,760,206 ~— 14,667 + 97,827 
Other liab., incl. accrued divs. 10.033 _ 400 — 5,901 

Total liabilities_____- wae $3,941,786 — 155,143 4,122,044 

Capital Accounts— 
eee eee iNi.1........... 206,968 + 83 b 7,141 
Surplus (Section 7) ------ 466,711 wena + 18,522 
Surplus (Section 13b)_------- 27,543 oe 
Other capital accounts.___--~- 156,439 4 3,733 + 63,435 

Total liabilities & cap. accts. 44,399,419 — 151,327 —4,032,946 
Ratio of gold certificate re- 

serves, to deposit and F. R. 

mote liabilities combined_-__ 57.5% + 0.3% + 1.2% 
Contingent liability on accept- 

@mces purchased for foreign 

correspondents ____-- 3,311 + 1,195 + 2,535 
Commitments to make indus- 

a a 


— —— — — 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended Sept. 14: Increases of $319,000,000 in loans, $216,- 
000,000 in holdings of United States Government securi- 
ties, $520,000,000 in demand deposits adjusted, $237,000,- 
000 in United States Government deposits, and $203,- 
000,000 in demand deposits credited to domestic banks. 


Commercial, industrial, and agricultural loans in- 


creased in all districts and a total of $164,000,000 at all 
reporting member banks; the principal increases were 
$48,000,000 in New York City, $27,000,000 in the San 
Francisco District, $17,000,000 in the Boston District, and 


$14,000,000 each in Chicago and in the Atlanta District. 
Real estate loans increased $16,000,000. 

Holdings of Treasury certificates of indebtedness in- 
creased $63,000,000 in New York City, $31,000,000 in the 
San Francisco District, and a total of $157,000,000 at all 
reporting member banks. Holdings of United States Gov- 
ernment bonds increased $29,000,000 in the Chicago Dis- 
trict, and $18,000,000 in the Cleveland District, and 
decreased $22,000,000 in New York City; the net increase 
at all reporting member banks was $51,000,000. Holdings 
of “other securities” increased $53,000,000 in New York 


City and a total of $70,000,000 at all reporting member 
banks. 
Demand deposits adjusted increased $321,000,000 in 


New York City, $35,000,000 in the Boston District, $31,- 
000,000 in the Dallas District, and by smaller amounts in 
nearly all of the other districts. United States Govern- 
ment deposits increased in all districts, and demand de- 
posits credited to domestic banks increased in nearly 
all districts. 

Borrowings increased $91,000,000 in New York City, 
$36,000,000 in Chicago, and a total of $113,000,000 at all 
reporting member banks. 

A summary of the assets and liabilities of reporting 
member banks follows: 


Inc. (+) or 
Dec. (—) Since 
Sept. 14, Sept. 7, Sept. 15, 
1949 1949 1948 
Assets— (in millions of dollars) 
Loans and Investments—Toital____... -. 66,294 605 2.576 
L06ns—ne8t ...~... soe wn nene 23,662 319 — 837 
Loans—gross _____ aaw 25,067 318 — 717 
Commercial, industrial, and agricultural 
BNE odie cnicin in cccnmsundancammes 13,171 164 — 2,012 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations___--- 857 _— 9 4 452 
Other s2curities ____- selon aan isitiia 646 — 25 + 258 
Other loans for purchasing. ‘or carrying: 
U. S. Government obligations____-- 215 —_ 3 ome 19 
Ee 488 i 46 = 4 
a ee ae 16 } 251 
CO eS ee eee 248 101 ' 1 
ee on eee ee 4,140 21 } 290 
0. S. Government securities —Total jaan 37,594 + 216 2,850 
Treacury bills niiniabthas acow $,n00 : 12 741 
Treasury certificates of indebtedness__- 6.633 + 157 2,459 
po BO a ee pineomniah ep 1,129 4 - 1,541 
a ee eee 26,603 51 + 1,191 
Other securities __-_- agouanan meee 70 + 563 
Reserve wiih Federal Reserve Banks__-__ 12,096 + 273 — 1,613 
 f Se re 817 + 46 t 14 
Balances with domestic banks__----~----. «@ 2,347 + 117 — 193 
Liabilities— 
Demand deposits adjusted_-__-----------. 46,930 + §20 — 516 
Time deposits, except Government____----. 15,27 _- 8 377 
U. 8. Government deposits........---.--- 2,311 237 + 992 
Interbank demand deposits: 
En 9,471 203 -— 334 
i ee - 1,335 - 30 - 85 
ne a ae 188 + 113 t 101 
Debits to demand deposit accounts, except 
interbank and U. 8S. Govt. accounts, 
oo a ee ee 20,445 





Redemption Calls and Sinking Fund 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
the current volume (except where indicated) in which 
the details were given in the “Chronicle.” 


NOTICES OF TENDER 


Company and Issue— Date Page 
Bush Terminal Co., 1st mtge. 4% bonds, due 1952__._._Sep 27 ® 
Eastern Sugar Associates, preferred stock........-.--- Oct 4 ° 
Heller (Walter E.) Co., 5% % preferred stock.......---Sep 26 398 








PARTIAL REDEMPTION 


Company and Issue— Date 
American Tobacco Cc.— 

20-year 3% debentures, due April 15, 1962__________ Oct 15 

25-year 3% debentures, due Oct. 15, 19€9_____ -Oct 15 
American Viscose Corp., 5% preferred stock__________ Nov 1 
Bethlehem Foundry & Machine Co.— 

ge eee Oct 1 
Birmingham Electric Co., lst mtge. 3% bds., due 1974_Oct 1 
Celanese Corp. of America, 3% debentures, due 1965__Oct 1 
Cities Service Co., 5% gold debentures, due 1958_____ Oct 1 
Cleveland Union Terminals Co.— 

fst mortgage 542% bonds, series A___...__._.._.____Oct 1 
Dan River Mills, Inc., 442% pre:erred stock_.__ __.._.__Oct [I 
Gulf, Mobile & Ohio RR.— 

Ist and ref. mortgage 3%4% bds., series D, due 1969_Oct 1 
Hartford Electric Light Co., 3’. debentures of 1937___Oct 1 
Lake St. John Power & Paper Co. 

ist mortgage 3142‘: bonds, series B__ __._________- 17 
Lorillard (P.) Co., 20-yr. 3% debentures, ‘due 196308 1 
Louisiana Power & Light Co.— 

ist mortgage 3% honds, due 1974__.-.-.--... ...__ Oct 1 
Maine Public Service Co.— 

[st mortgage and collat. trust 2%,% bonds, due 1975_Oct 1 
Maritime Electric Co., Ltd.— 

442% ist mortgage bonds, due 1956 ethnical Oct 1 
Mayer (Oscar) & Co., Inc., 15-yr. 3% debs., due 1958_Oct 1 
New Haven Water Co.— 

Gen. and ref. mtge. 3% bds., series B, due 1975__Oct 1 
Pillsbury Mills, Inc., $4 preferred stock a 
Puget Sound Power & Light Co.— 

lst mortgage 4%“ bonds, due 1972_____-_- rnin an ooo 
Raymond Concrete Pile Co., $3 preferred stock —— = =—6—oe 
Safeway Stores, Inc., 5% preferred stock____-________ Oct 1 
Saint Paul Union Depot Co.— 

lst & ref. mortgage series B 3%% bonds, due 1971_-_Oct 1 
29th Street Towers Corp.— 

4% 2nd (now list) mtge. bonds, due 1952___________ Oct 1 
Ward Baking Co., 5'2% debentures, due 1970________ Oct 3 
West Texas Utilities Co.— 

lst mortgage bonds, series A, 342%, due 1973_-___ Oct 1 

ENTIRE ISSUE CALLED 

Company and Issue— Date 
Aetna-Standard Engineering Co., 5% pfd. stock________ Sep 30 
American Bemberg Corp. preferred soon, cl. A & B---.Oct 14 
Associatei Telephone & Telegraph Co.- 

25-year 542% debentures, series A_____.___________ Nov 1 
Canadian National Ry. Co., 5’ guar. bonds, due 1969__Oct 1 
County Gas Co., Atlantic Highlands, N. J.— 

lst mortgage bonds, series A, due 1952_____________ Oct 1 
Distribution Terminal Warehouse Co.— 

5% mortgage bonds, due 1956.... .................. Oct 1 
General Fireproofing Co., 7% preferred GM initinin te inca Jan 1 
Mickelberry’s Food Products Co., $2.40 pfd. stock._.__Oct 1 
Russell (F. C.) Co., preferred stock siecapepaptnndeheade dint dae a ae 
Scullin Steel Co., mortgage bonds, due 1951____________ Oct 1 
United Power & Transportation Co.— 

United Rys. 4% collateral trust certificates___.._._______ Jan 1 





*Anncuncement in this issue. 
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~ PAVIBENDS 


_ Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 

The dividends announced this week are: 

Per When Holders 
Name of Company Share Payable of Rec. 
Aberdeen Petroleum quar.) se lec 10- 1 9-26 

Extra ‘ 2%ec 10-1 9-26 
Aerovox Corp., 6‘. conv. preferred (quar.)_ 37 ec 10- 1 9-15 
Affiliated Fund, Inc a 7c 10-20 10- 5 
Affiliated Gas Equipment, Inc 15c 1l- 1 10-14 
Alabama Fuel & Iron ‘resumed: 20c 10- 1 9- 9 
Albermarle Paper Mfg., 6% pfd. (quar.) $1.50 10- 1 9-20 

7% preferred ‘quar.) . $1.75 10- 1 9-20 
Allemannia Fire Ins. Co. (Pittsburgh) (quar.) 25c 9-29 9-20 

Extra ; si 5c 9-29 9-20 
American Air Filter, common (‘quar.) 25c 10- 5 9-20 

$7 preferred ‘quar.) $1.75 10- 5 9-20 
American Coach & Body 25c 9-30 9-20 
American Fidelity & Casualty Co. ‘quar.) 15¢ 10-10 9-30 
American Home Products Corp. ‘monthly) — 10c ll- 1 10-14* 
American-La France Foamite Corp. (irreg.) 50c 10- 1 9-23 
American Manufacturing Co . 25c 10- 1 9-21*° 
American Spring of Holly, common ‘quar.)— 12'ec 9-30 9-20 

5% convertible preferred (quar.) _ 13%4c 9-30 9-20 
American Telephone Co. iKansas) 

5% preferred (quar.) i $1.25 10-15 9-30 
Ampco Metal, Inc. ‘quar.) . 10c 9-30 9-17 
Angerman Company f 15c 10-10 9-30 
Anglo-Canadian Telephone Co. 

4% preferred (quar.) - +56 %c ll- 1 10-11 
Arrow-Hart & Hegemen Electric Co — 50c 10- 1 9-23 
Associated Telephone Co., Ltd. 

4%2% preferred ‘quar. a $22%ec 11-1 10-15 

5% preferred iquar.) 2 t25c ll- 1 10-15 
Atlantic City Sewerage quar.) ‘ 20c 10- 1 9-23 
Atok-Bid Wedge Mining Co ‘ le 10- 5 9-23 
Attleboro Gas Light iquar.) - $2 10- 1 9-15 
Auto Finance Co., common quar.) 37 ec 10 1 9-23 

512% preferred me 683,c 10-1 9-23 
Automatic Firing Corp., 6‘. preferred 60c 10- 1 9-23 
Automatic Voting Machine, common (irreg.) 37%2Cc 10 5 9-24 

$1.50 convertible preierred (quar.) = Tec 10- 1 9-20 
Automobile Banking Corp., common quar.) 5c 10- 1 9-20 

Extra : 5c 10- 1 9-20 

Class A iquar.) 5c 10- 1 9-20 

Extra ” 5c 10- 1 9-20 

$1.50 convertible preferred (quar.) al 37 2c 10- 1 9-20 
Baldwin Locomotive Works quar.) . 25c 10-31 10- 7 
Bartgis Brothers Co. ‘quar.) ‘ 5c 10-14 9-30 
Baystate Corporation (quar.! 40c ll- 1 10-15 
Beaux-Arts Apartments, $3 prior pfa. (quar.) 75c aie % 10-20 

$6 1st preferred (quar.) is $1.50 ll- 1 10-20 
Belt Railroad Stockyards, common (quar.)~— 50c 10- 1 9-20 

6% preferred ‘quar.) 75c 10- 1 9-20 
Ben-Hur Products, $1.75 prior preferred - 75c 10- 1 9 27 
Bessemer Limestone & Cement Co. (increased) $1 10- 1 9-23 
Beverly Gas & Electric (increased quar.) 75c 9-30 9-22 
Binks Manufacturing Co. (quar.)- . 15c 10- 6 9-26 
Birdsboro Steel Foundry & Machine Co. 2 15c 10-13 10- 3 
Birmingham Fire Ins. Co. (Ala.) (quar.)_~~ 40c 10-1 9-15 
Bloomingdale Brothers, Inc on Jue 10-25 10-15 
Bobbs-Merrill 4')“ preferred (‘quar.) $1.12%2 10- 1 9-20 
Bowling Green Fund (quar.) “ 10c 9-27 9-15 
Brandon Corp., class A “ $1 10- 1 9-22 
Brandtjen & Kluge a 50c 10- 1 9-23 
Bridgeport Hydraulic Co. (quar.) dscaiibas 40c 10-15 9-30 
Brinks, Inc. (quar.)_- 7 $1.25 9-26 9-16 
Bush Manufacturing, 412‘. conv. pfd. (quar.) 28 Yac 10- 1 9-16 

5% non-cumulative preferred (quar.) i 31%c 10- 1 9-16 
California Oregon Power, common (quar.) ~~ 40e¢ 10-20 9-30 

6% preferred (quar. en $1.50 10-15 9-30 

4.70% preferred (quar.)_..-.---.--..---. $L.17%, 10-15 9-38 
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= When Holders 
ame of Company Payable of Rec. 
California Portland Cement _ 
Camden Fire Insurance Assn. 
Canada Iron Foundries, Ltd. 
non-cumulative preferred (S-a) 
Canada Lite Assura ance 
Cannon Shoe Co. 
Carolina, Clinchfield & ‘Ohio I Ry. 
Carpe! Corporation iquer.). 
Carey (Philip) Mfg. Co., 


Heme of Cempany 
ESR 


a Mountain Telephone Co., 
non-cum. preferred 
Foundation, Ltd. 
Management Fund, Inc 
Johns-Manville Corp., 
Johnson-Stephens & Shinkle Shoe Co 
Johnston Mutual 


A ae on ens us ioc 
(interim) —--~_ 


Caterpillar Tractor Co., Kellogg Gimenas 


Kellogg Switchboard & “su 1 “Co., 

Celotex Corporation, . ply 
Kendall Refining Co. =» oom 
Kirkland Lake Gold Mining Co., 
Reduced semi-annuai 
Kirsch Company 


Centlivre Brewing og 
Central Illinois Light Co._ 


Central Ohio Light & Power, I ss a 


OS SS eran eee Se 


Century euaibens. Inc.— 
$2 non-cum. convertible preferred (quar. 
Chadbourne Hosiery Mills, Inc.— 
convertible preferred 
Champion Shoe goon 


Lawyers Trust Co. (quar.) --——-—_-- 


Longines-Wittnauer Watch Co. 
Electric Light 


ore aon. 
Chemicai Fund, 


Chicago Corporation| (oear.).... eet 
Chicago Produce District Trust Co. —~ 
Certificates of Beneficial Interest 
i Union Stock Yards__ 
City Railway Co. 
non-cum. preferred 
City Stores Co., 
(quar. ei aia ae sadieal 
Cleveland, Cincinnati & St. Louis Ry. — 


‘ond preferred (quar.) 
etaltine. Gunpane, common_. 
Stock dividend 5 


Manhattan Bond Fund 


eihonine Maxwell & Moore, ‘Ine... 
Maryland Drydock Co., 


Maryland Theatre Bldg. 
Massachusetts Investors Trust_....._____. 
McCabe Grain, Ltd., 
McColl-Frontenac Oil Co., 


Cleveland Union Stock Wards (quar. os 


Clinton Trust Co. class A (quar.) 


ye “(Cin:.)- WP sssine 
$2.50 class A aes). McDonnell Aircraft Corp.— 
non-cum. preferred 


Fre aes 
McFadden Stores, class A 


Columbia Breweries (quar.) 
Columbia Pictures Corp. 
Commercial Banking i, 
Commodore Hotel, 
Connecticut Light & Power, 


McLellan Stores Co. 
McPhail Candy a 


a oe Portiand. Cement Co. 
$1.90 preferred Merchants Ice & Cold pect Co.— 
Connecticut Printers 
Consolidated Machine Tool— 

$6 list preferred 
Consolidzted Royalties, Inc.— 

Patricipating preferred 
Consolidated Royalty Oil, 
Consolidated Textile Co., 
Continental Car-Na-Var Corp. 
Continental Insurance Co. 
Cottrell (C. B.) & Sons, common_ 


ot O.. Mills, Ltd. 
Miami Bridge Co. 


Michigan ae & Electric “Co. 


Mid-States Shoe Co. 
Minnesota & Ontario Peper Co._ 
Missovri Power & Light, 
Monroe Loan Society, class A (quar.) 
Monumental Radio Co.— 
Common voting trust certificates (quar.)_ 
Mount Royal Rice Mills, _ 
Mountain States Telephone & Telegraph. 
Wood Products Co.— 
" convertible preferred (quar, Po 
Investment Fund, 


| 2 ree 


Crown Life Insurance Co. 
Cuban Telephone Co., 


Denman Tire & Rubber, 
Detroit Edison Co._ 


Diocesan Investment 
Disher Steel | Construction, Ltd., 
class A preference 
Dixie- Home Stores (quar.) 
Dominion & _Anglo Investment Corp., “Ltd. 


Department Stores 
Distillers Products Corp. 
Fuel Gas Co. 


Deanecena easen Co. Manufacture & Stores Corp. 


convertible preferred 
Douglas Oil Co. $2 50 non- sacaintive class A 
convertible 2nd preferred National Screw & Mfg. Co. 


Edgewater Steel Co., 


Ekco Products Co., New Bedford Gas & Electric —— (quar) - 


New England Fire 
Electro Refractories & Alloys $4.25 spaieered A (quar.) 
New York Power & Light, 3.90% 
Sag Spring Co. 

States Power Co. 
$4.80 preferred 


Elgin Sweeper 
Elizabethtown Consolidated Gas Co. 
Emerson Radio & Phonograph 
Empire Millwork Corp. 


Northwestern 
» Southern Gas Co. 


Northwestern Nat'l Insurance (Milw.. ) - (quar.) 
Movadel- ~Agene 


Eversharp, Inc., £ 
Fall River Electric Light 
Fidelity-Phenix Fire 
Filing Equipment 
participating preferred 


Oklahoma Ga: 
preferred (quar.) 
Osborn Manufacturing Co. 


Fund Insurance 
Firestone Tire 
Florida Public Utilities 


Pabst Brewing Co. 


Park Chemical, 5” 
Pemco Corporation, 
Fort Street Union 
i Pennsylvania Power Co., 
Pennsylvania Salt Manuf: acturing 
Frontier Fund, 
Fry Products, 
Fuller (D. B.) 


(increased quar.) 
Phillips Screw Co. 
Pittsburgh Screw & Bolt Corp. 
Galveston-Houston Polaroid Corp., 5’ 
Portland General Electric 


General Foods Corp., 
$3.50 preferred ; 7s 
Georgia-Pacific Plywood & Lumber Co. 
$2.25 preferred 
Gibson Art Co. 
Gillette Safety 


Reed Drug Company, 


Reitman's (Canada), 
redeemable preferred 
» Life Insurance 
Rhindlander Paper Co. 
Rhode Island Electric 
Richman Brothers 
Rieke Metal Products Corp. 


. » common (quar.) —- 
$4.50 preferred 
Globe Wernicke 


Goodman Mfg. 
Gordon Foods, 
Goulds Pumps, 


$1.25 partic. class A 
Rochester Button Co. 
Russ Building Co., 


Saguenay Power Co., Ltd., « 


Grand Industrie, St. Lawrence Corp., Ltd. 


Guilford Realty Co. 
Halle Brothers Co., 
; -- Lawrence Paper Mills, 
Haverhill Gas Light ‘increased) 
Hayes Industries, 
Hercules Cement Corp. & Atlanta Ry. 
preferred class A 
Holly Development Co. 
Holophane Company, 
Honeymade Products 
Houdry Proce: : 
Houston Oil Field Material . 


Securities Acceptance Corp., 
Security Storage 


Imperial Life Assure 


Gas & Chemical Corp.. 
Bank of Commerce 


Simplex Paper Corp 





Per 
Share 


15¢ 
10c 
20c 
20c 
~20c 
13c 
87 ec 
12%ec 
20c 
10c 
35c 
15c 
$1.25 
30c 


tic 
12%2c 
25c 
38c 
25c 
$1.50 
$1.50 
15c 
Toc 
34%c 
$1.75 
25c 
25% 
$1.06 %4 
8c 
4%ec 
25c 
31%c 
$1.12% 


$1.25 
30c 
$15c 


$1.50 
lec 
llec 
37%ec 
13%c 
25c 
$1 


$1.50 
t15c 
37 2c 
50c 


40c 
$1.10 
35c 
25c 
97TYec 
5c 


50c 
t12%2c 
$1.50 


12%ec 


25c 


37} aC 
12 '¥2c 
$1 
12c 
$1.06! 
97! 
25¢ 
l17ec 
$1.20 
90c 
$1.65 
$1.25 
25c 
12c 
25¢ 
20c 
$1.31% 
25c 
75¢ 
50c 
35c 
37 ec 
2'oe 
75c 
75c 
$1.06% 


87 2c 
50c 
25c 
10c 
50c 
15c 

$1 
$1.25 
45c 


Payable of Rec. Name of Company 


South Atlantic Gas Co., common (quar.)_-- 
IT isle coc etavine cake inae aceon 
Southeastern Investment Trust, Inc.— 
$5 1st preferred (accum.)_ a 
Southern Bleachery & Print Works— 
Ne ne db cedaiianmanis 
SS wii n coitcaeapcinsieginasiedhcondeaet 
Southern California Edison, 
4.48% convertible preferred (quar.)_---- 
4.56% convertible preferred (quar.)___--~ 
Fouthern Colorado Power - 
Southern Company (increased quar.)__---~- 
(North Carolina)— 
Southern Prankiin 
Southern Ice Co., 
$7 preferred (quar.)_ 
Southern Oxygen Co. ee 
Southwest Natural Gas Co., $6 initia A (quar. ) 
Southwestern rer 
Standard Fire Ins. 
Standard ‘= Ltd., 


Southern Fire Ins. 


common (South Carolina) 


Steel Co. of soya ny cua--3 common. (quar. bn 
participating preferred 


Sterchi Brothers ~~ Inc. 
Stovel Press, Ltd., 
Strawbridge & Cethier 
Sullivan Consolidated Mines, 
Sun Oil Company, 4'2% 
Super Mold Corp. of California (quar.)_--~- 
Taunton Gas Light P 
Taylor-Colquitt Co. 
Taylor-Wharton Iron & 
Texas Electric Service, $6 pfd. 
Texas Power & Light, 7% 
$6 preferred 
Todd Company, class A 


Sp Spe eee cee 


Towmotor Corp. 
True Temper Corp., 4% % 
Tuckett Tobacco, Ltd., 7% 
Twin City Rapid Transit Co.— 
5% conv. pfd. Slate 
Union Electric Co. of Missouri— 
$3.50 preferred 
$3.70 preferred ; 
$4.50 preferred (quar.)__-- 
Union Gas Co. of Canada_ 
Union Manufacturing Co. 
Union Sulphur Co., 
United Cigar-Whelan Stores— 
$3.50 convertible preferred 
United Cities Realty re 
5% preferred (accum.) - 
United —, & Too! Corp., 


preferred (quar.) 


OT Pa 


(quar.) ..-.--. 


= Fuel (uaF a ~ 
class A preferred . 
VU. ‘8. Smelting ——e & Mining Co. — 


oon Syndicate, ‘ 
Vertientes-Camaguey Sugar 
——o Iron, “Coal & & “Coke Co. “— ee? eas 

4% convertible preferred (quar.) _..----~- 
We ker Vitamin Products, Inc.— 


Warren Brothe rs Co., 


Washington Title Ins surance Co.— 
Waterbury Parse ft ming & Machine Co.— 


Weatherhead Co., 
Wellman Engineering ‘ 
West Kootenay Power & Light— 
West Virginia Pulp & Paper 
Western Light 


Western Massuchusetts Cos. 
Western Tablet & Stationery Corp., 


Westgate-Greenland Oil. 
Westmoreland Water, $6 pfd. 
Wico Electric Co., 


Will & Baumer Candle Co., 
Wisconsin Gas & Electric, 442% 
Young (J. S.) Company, common (quar.) 


Younkers Brothers, 


Per 
Sharé 
17tec 

$1.25 


$1.25 


25c 
$1.75 
50c 
28c 
28 Yec 
174ec 
z0c 


30c 
50c 
25c 
$1.75 
50c 
$1.50 
» 480 
75¢ 
t10c 
10c 
t75c 


$4334¢ 
t31%c 


25c 


t1i2%ec 


25c 
t4c 


$1.1242 


50c 
$1 
50c 
50c 
$1.50 
$1.75 
$1.50 
5c 

5c 
30c 


$1.12% 


$1.75 


62%ec 


87 ec 


$2.50 
15c 
10c 


$75¢ 


87 4ec 
5c 


50c 


50c 


$1.75 
$1 


50c 
31%c 
50c 
50c 
$1.25 
3c 
$1.50 
25c 
30c 
$2 


$1.12% 


5c 
$1.75 
50c 
62%ec 





Name of Company 
Abbott Laboratories 


Abitibi Power & Paper Co., Ltd., 
$1.50 preferred 
Acadia-Atlantic Sugar Refineries 
Class A partic. preference 
Manufacturing Cu. 
Addressograph-Multigraph —— 


EEE 


(QUEP 3 2ncocce 


Aetna Casualty. & Surety Co. 
Aetna Insurance Co 
Aetna Life Insurance Co... 
Aetna-Standard Engineering Co. 

5% preferred (quar.)_- 
Agnew Surpass Shoe Reet 
(Watertown, N. Y.)— 


(quar. a 


Agricultural Ins. Co. 
Ainsworth Manufacturing Corp. 
Airlines Foods Corp.— 

(ACCUM) .cccne 
542% conv. preferred 
Canton & Youngstown RR.— 


Alabama Power Co., 
Alabama & Vicksburg Ry. 
Albers Super Murkets, 
ft ee 

4% % preferred cD Anintenncbebadiginesuben 
Allen Electric & Equipment Co. 


Allegheny-Ludium 
Allen Industries, 
Allied Laboratories, 
Allied Paper Mills... 


Below we give the dividends announced 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 
preceding table. 


Per 
Share 
40c 
5c 
t25c 


t37%ec 


125¢ 
25c 
50c 
75¢c 
20c 
62%4ec 
40c 
50c 


$1.25 
$15c 


75¢ 
25c 


13%¢c 
34% 


50c 
$1.50 
$2.59 
$1.05 

$2 
$1.50 
37 ¥ec 


$1.06 % 


2¥ec 
5ce 
25c 
624ac 
50c 
15¢c 
25c 
15¢ 





(1229) 49 


When Holderg 
Payadte vy ec. 


in previous 


When Holderg 


o 

' 
w 
= 


ee ee pe Oe et et 
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Per When Holders Per When Holders Per When Holders 
Name of Company Suare Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 

i , LS 8 eee 40c 10- 1 9-14 Bancohio Corp. (quar.) in eee’ Sac 20c 10- 1 9-19 California Pacific Trading Corp.— 
et ee en enon 2... 75¢ 10-20 9-15 Batra .- sites hee sc 10-1 8-19 $1.50 convertible preferred (accum.)___~- 10c 9-26 9-20 
Allis-Chalmers Mig. Co., comimon (quar.)--- d40c 9-30 9- 8° Bangor & Aroostook RR. Co., 5% pfd. (quar.) $1.25 10- 1 9-12 California Packing Corp., common (quar.)- 62%ec 11-15 10-31 
Aluminum Co. of Amcrica— Bangor Hydro-Electric Co. common (quar.) 40c 10-20 10-1 S% preferred §(quar.) ——___________--___- 6242c 8911-15 10-31 

$3.75 preferred «quar.)____ ___----------- 93%c 10-1 9- 3 1% preferred (quar.) —-- ce $1.75 10-1 9-10 California Water Service (quar.)__----__-~ 50c 10-1 9-10 
Aluminum Co. of Canada, Ltd.— o/. Seamered Gsuear.) ..---...-.. $1 10-1 9-10 Campbell (A. S.) Company, com. (quar.)__- 25c =—:10- 1 9-20 

S&% referred (quar.)__....-------.--.— t25c «6: 112- 1s d11- 2 4%% preferred (quar.) _-------------.-- $1.06 10-1 9-10 $2.50 preferred (quar.)__. --------------- 624%ec 10-1 9-20 
Aluminum Goods Manufacturing--_------ 20c «(10-1 9-16 Bank of the Manhattan Co. (quar.)----- 30c =—:10- 1 9-15* Camden Forge Co., 5%% conv. pfd. (quar.) 3438c 03=—:«10- 1 9-15 
Amalgamated Leather Cos., Inc Bank of New York & Fifth Ave. Bank (N. Y.)— Camden Refrigerating & Terminals Co.— 

6% convertible preferred (quar.)_------- 75e 10-1 9-15 Quarterly a $3.50 10-1 9-23 5% preferred (s-a)-------------. ----- $2.50 9-30 9-16 
Amalgamated Suga: vv . Bas 25c 10- 1 9-16 Bank of Yorktown (N. Y.) nec 25c 10- 1 9-20 Campbell, Taggert Associated Bakeries, Inc. $1 10- 1 9-21 
American Agricultura! Cnemica! Co. (Del.)— Bankers Trust Co. (N. Y.) (quar.)--------- 45c 10-15 9-14 Canada Bread Co., Ltd.— 

Quarterly ______- ERR 15¢ 9-29 9-15 Barber Oil Corp._-- = ~ 50c 10-1 9-16 4%2% ist preferred (quar.) .-..-..------ t$1.12%2 10- 1 9- 9 

SS = eT a a a $1.50 9-29 9-15 Barker Brothers Corp., common (quar.)---- 50c 9-30 9-22 oe ee as. CO) t624ec 10- 1 9- 9 

American Alliance ‘Ins urance “Co. “(N, Y.j— 4%2% preferred (quar.) unite 56 Yc 10- 1 9-22 Canada Dry Ginger Ale, common____-______ 15c 10- 1 -15* 
Quarterly __- Se 25e 10-14 9-20 Bastian-Blessing Co. (quar.) — 7c 10-1 9-15 RES eee $1.06% 10-1 9-15" 

American Bank Note, common quar.) ~~~ 40c 10- 1 g- 1° Bates Manufacturing Co., common (quar. De 50c 9-28 g- 9° Canada Flooring Co., Ltd., class B__________ tl5¢c 10- 1 9-15 
6% preferred (quar.)—--- peas 15c 10-1 9- 1° 4%2% preferred (quar.) lb ceinieber aretha - $1.12% 10- 1 9- 9° Canada Northern Power Ccrp., Ltd. (quar.) t15c 10-25 9-20 

American Bemberg,. 4'2‘- preterred A aa $1.30 10-14 pe Bath Iron Works Corp.  ahenaesiana 50c 10- 3 9-21 Canada Packers, Ltd., class A (S-a)_---_--~ t75¢ 10- 1 9- 1 

American Brake Shoe Co., common a 50c 9-30 9-23 Baumann (L.) see Ludwig Baumann— RS a eee $25c 10- 1 9- 1 
4% convertible pre:erred (quar. S $1 9-30 9-23 Bausch & Lomb Opt. Co., 4% pfd. (quar.)-—~ $1 10- 1 9-15 Canada Permanent Mortgage Corp lence cnasuemanee t$2 10- 1 9-15 

American Can Co., 7% preferred (quar.)-—-— $1.75 10 1 9-15° Beacon Associates, common (quar.)_...----- 35c 10- 1 9-23 Canada Starch Co., Ltd.— 

American Car & Foundry Vu., culm. (aiiiiual) $3 10-3 9-15° 5% preferred (quar.) — 62%ec 10- 1 9-23 7% non-cum. preferred a a ¥$3.50 9-30 9-23 
ae Meese (euar.) ....._......--.-.-- $1.75 10-1 9-15*° 7% convertible preferred (quar.)_- — 43%c 10-1 9-23 Canada Steamship Lines, Ltd. (s-a)___---~ t50c 10-15 9-23 

American Cigarette «& Cigar Co. Beatrice Foods Co., common (quar.)-~------ we 10-1 9-14 Canada Varnish, Ltd., 5% pref. (quar.).-- %31%c 10-1 9-21 
6% preferred (quar.) ee ne $1.50 9-30 9-15 3%%% convertible preferred (quar.)_--~~-~- 84%c 10-1 9-14 Canadian Breweries, Ltd. (quar.)______--__ 750c 8=—:10- 1 8-31 

American Crystal Sugar Co., com. (quar.) 30c 3=—s«d10-‘*'1 9-20 Beatty Brothers, Ltd._ — a t25e 8=—«i10-«&1 9-15 Canadian Bronze, Ltd., common______- pe t3lc 1l- 1 ~ 30-30 
4%2% prior preferred (quar. _ $1.12% 10- 1 9-20 Beaver Lumber Co., Ltd., class A (quar. )- = t25c¢ 10- 1 9-10 oe eee Geet.) 2 1$1.25 ‘.. = 10-10 

American Cyanamia Cv., cummon (quar.)- s74¥ec 10- 1 9- 2 $1.40 preferred (quar.) rai biieeeininal +35c 10- 1 9-10 Canadian Canners, Ltd., common (quar.)__ t%31%c in. 3 9- 9 
312% preterred aan. ” 87 ec 10- 1 9- 2 Beech Creek RR. Co. (quar.) : scanioas 50c 10- 1 9-14 S% ist preferétice (quar:) _-...._.-...... t25c 10- 1 9- 9 

American Dairies, Inc., 7%2 pfd. (quar.)—-_ $1.75 10- 1 9-20 Beech-Nut Packing Co. ‘(quar.) 2 anes 40c 9-26 8-29 ESE RS ERE AS t5c 10- 1 9- 9 

American Express Co. quar.) a $1.50 10- 1 9-16 Belding-Corticelli, Ltd., common (quar.) ~~~ t$1.50 10- 1 8-31 60c non-cum conv. preference (quar.)_-- t15c 10- 1 9- 9 

American Felt Co., 6’. pid. ‘quar.) . $1.50 10- 1 9-15 RO 5 ae = — le | 8-31 a nneetioal t10c 10-1 9- 9 

American Fruit Growers, inc. ‘i:euuceds —__ l2‘’ec 10- 7 9-23 Belgium Giove & Hosiery Co., Ltd., “common t15c 10- 1 9-15 Canadian Celanese, Ltd., common____-__--~_ t35c 9-30 g- 9 \ 

American Furniture Mart Building Co., Inc. 25c 10- 1 9-12 5% preferred (quar.) as t25c 10- 1 9-15 ee SS eee ee eee t25c 9-30 g- 9 

American Gas & Electric Co.— Bell Telephone Co. of Canada (quar.)-__-- t50c 8=610-15 9-15 $1.75 preferred (quar.)_...----_.-_--____ t4334c 9-30 9- 9 
4%% preferred :quar.)_---.----.-------- $1.18% 10- 1 9- 2 Bendix Aviation Corp. (quar.) eee 50c 9-30 9-10 Canadian Cottons, Ltd., common (quar. y__ t70c 10- 1 9- 2 

American General Corp., com. (irreg.)—--- 10c 10-10 8-19 Beneficial Industrial Loan, common__-_-_-_-- 37¥%ec 9-30 9-15 a semeiees -eeer.) ..........-—-....... t30c 10- 1 g-'2 
Common (irreg.) - = SS 10c 1-10-50 11-10 $3.25 preferred (quar.) pipe ad ne 8l'%c 9-30 9-15 Canadian Dredge & Dock, Ltd. (quar.)_-_-- t25c 11-2 10-6 

American Hair & Felt Co., com (quer:}....~ 50c 10- 1 9-20 $4 preferred (quer.) ; inca Daksa $1 9-30 9-15 Quarterly _--- cent Z 425c 2-2-50 1- 6 § 
$6 2nd preferred (quar.)_ ra ee $1.50 10- 1 9-20 Benson & Hedges, $2 conv. pref. (quar.)_~ 50c ll- 1 10-20 Canadian- Fairbanks- Morse Co., Ltd.— ’ 

American Hard Rubber Co., 7’. pfd. (quar.) $1.75 9-30 9-23 Bessemer Limestone & Cement Co.— 6‘ preferred (quar.) icpamioleichice $$1.50 10-15 9-30 

American Hardware ‘ovar.) ‘ = 25c 10- 1 9- 9 4% preferred (quar.) —— ae 50c 10- 1 9-20 Canadian Food Products, Ltd., ‘common____ 118%4c 10- 1 8-31 

American Home Products Corp. (monthly) — 10c 3=—10- 1 9-14° Bethlehem Steel Corp., 7% pid. (quar. Rennie $1.75 10- 1 9-«2 SN I oe canton gnapaerio siemens aesh t25c 10- 1 8-31 

American Ice Co., 6% non-cum. pireierieu__ $1.50 9-30 9- 9 Bibb Manufacturing Co. (quar.)_------~-- 50c 10-1 9-20 4%% preferred (quar.)—---------------__ t$I.12% 10-1 8-31 

American Insurance Co. (Newark, N. J.)— Bickford’s, Inc. (quar.) ; ad —— 30c 10- 1 9-23 Canadian Foreign Investment Corp., Ltd— 

Increased ~~~ SL aS: 45c 10- 1 9- 1 Bingham-Herbrand Corp., common (quar.)_ 25c 9-30 9-15 ne os aaa arininiae 50c 10- 1 8-31 
American Investment Co. “of Llinois— Extra ; dine i 25c 9-30 9-15 Canadian General Electric Co. (quar.)___-_ t$2 10- 1 9-15 

aid lt EE SEORE , ) oo occ amwannm mane 31%c 10-1 9-15 5% convertible preferred (quar.)—- big 12'’%c 9-30 9-15 Canadian General Investments, Ltd. (quar.) $20c 10-15 9-30 

44%2% preference (quar.)._----- ee 28 Yac 10- 1 9-15 Bird & Son, Inc. “o ma z5e 9-30 9-21 Canadian Ice Machine Co., Ltd.— ~. j 

$1.25 conv preference class A (quar. paren 31%c 10- 1 9-15 Bird Machine Co. r 10c 9-30 9-21 IN A ia coc shied slp tg taba taeda adie t20c 10- 1 9-15 
American Locomotive Co., common-_-. aossies 35c 10- 1 9-14* Birmingham Electric, 4.20’. pfd. (quar.)___ $1.05 10- 1 9-20 Canadian Industries, Ltd., common (quar.) t%17%c 10-31 9-30 

7% preferred (quar.) ae $1.75 10- 1 9-14* Birtman Electric Co. (quar.) 4 a. 25c 10- 1 9-20 -. -— he ye eee 1$1.75 10-15 9-15 
American Machine & Foundry Co.- Black & Decker Mfg. Co. (quar.) 50c 9-26 9-12 Canadian Ingersoll-Rand Co., Ltd._ aries 1$1 9-28 9-14 

3.90% preferred ‘quar.)_. 974ec 10-15 9-30 Blauner’s (Philadelphia), common (quar.) - 25c 11-15 ll- 1 Canadian Motor Lamp Co., Ltd. (eea?.) ... ~15c 12-15 11-25 
American Metal Co., 442% preferred (quar.) $1.12% 12- 1 11-21 Extra ‘ ie 25c 11-15 11- 1 Canadian Oil Cos., Ltd.— 

American Metal Products Co. = 25c 9-30 9-15 $3 preferred (quar.) : - . 75c 11-15 ll- 1 On t$1 10- 1 S. 3 

American Molasses Co. ‘quar.) , a 10c 10- 3 9-26 5% preferred (quar.) _ - 62%c 10- 1 10- 1 ee eS OS eae $1.25 10- 1 g- 1 

American National Fire Ins. Co. (quar.)_—- 10c 10-14 9-20 Bliss & Laughlin, Inc., common_-__. .------- 25¢ 9-30 9-19 SS emer t$2 10- 1 g- 1 

American Optical Co. (quar.)_._.--.-_----. 50c 10- 1 9-15 5% convertible preferred (‘quar.) _— 374ec 9-30, 9-19 Canadian Pacific Ry. Co., ordinary sicko decane t50c 10- 1 8-22 

American Power & Light, $6 pid. (accum.) — $1.50 10- 1 9- 6 Bloch Bros. Tobacco Co., 6% pfd. (quar.) —- $1.50 9-30 9-26 Canadian Refractories, Ltd.— 

NS ae $1.25 10- 1 9- 6 Blue Top Brewing, Ltd., class B______ , t$1 9-30 9-23 4%2% preferred (quar.)_.------__------. $$1.12%2 10-15 9-28 
American Screw Co. ‘ - 25c 9-30 9-16 Bluefield Telephone Co. ! — 22%c 9-30 9-15 Canadian Silk Products Co.— 

_—— ompine kc i meenide miowreimenes 50c 9-30 9-16 ——< (H. C.) Co. ‘ $1.50 class A (quar.)___.-_---- ae 10- 1 9- 
Mmerican States Ins. Co. (Indianapolis) - Y2% prior preferred (quar.) es ll 10- 1 9-15 amneadis . . F - x 
Quarterly ___- i 30c 10-1 9-15 Bon Ami Co., class B (reduced) feats Se (10-31 1044 «»«— Sanedien Westinghouse Co.,Ltd. ( - as ae 

American Snuff Co., common aa aet 50c 10-1 9- 8 Class A (quar.) - $1 10-31 10-14 63 60 class A (quar.)____ ; t37%c 10-1 9- 9 
6% preferred (quar.) aes ats $1:50 10- 1 9- 8 Bond Fund of Boston (s-a) ‘ - ll'4zc 9-29 9-19 Cannon Mills Co., common. tig = we 15¢ 10- 1 9-12 

American Stores Co. (quar.)-- ae eee 35e 4=10- 1 9- 2 Extra - as l¥ec 9-29 9-19 Class B .. ; ie ne "5c 10-1 9-12 

American Sugar Refining, 7% pid. (quar.) $1.75 10- 3 9- 6° Book-of-the-Month Club (quar.) ein ltt 25c 10- 1 9-16 Capital Administration | Ltd. he Sy py ea 

American Telephone & Telegraph Co. (quar.) $2.25 10-15 9-15 Borg (Gcorge W.) Corporation (quar.)_---~ 25c 8=—: 10-16 9-24 $3 preferred A (quar.) [w 5c 10-1 9-23 

American Tobdcco Co., 6% pfd. (quar.)___- $1.50 10-1 9- 9 Borg-Warner Corp., common (quar.)_____- a /te-4 9-15 Capitol Records tat ----------------- 

American Vitrified Products pfd (quar.)__ $1 9-27 9- 9 3¥%2% preferred (quar.) : _ 87 ec 10- 1 9-15 "$2 60 convertible wreferred (auar.) 65c 10- 1 9-15 

American Woolen Co., 7% pfd. (quar.)----- $1.75 10-14 9-30 Boston & Albany RR.__---..---_--___-- “ $3 (9-90 631  coeniteal Transit Co... ppttes. >< coapomenee a. oo. 3 te 

American Wringer Co. : = l5e = 10- 1 9-15 Boston Herald-Traveler quar.) ; 40c 10-1 9-22 Cc: Pell. Sullivan & Furth. 6% pid merry 8TMee «12-1 ~«14de15 

American Zinc, Lead & Smelting Boston Insurance Co,__ as 60c 10- 1 9-16 | napa ' prvi Co., 3%‘ 1st am” gna ) 93 de 10- 1 9-15 
$5 prior preferred (quar.)__ ee ee ee $1.25 11-1 10-6 Boston Storage Warehouse Co. nbatest $1 9-30 9-22 Eecktind Power & Li ht ag poerictena — "60c ‘4. 9 ‘b.30 

Anaconda Copper Mining Co. (reduced) ___-- 50c 9-29 9- 6 Sateny aaa, $s preferred (quar.) - -- 31%c 10-1 9-15 "$5 preferred comne.) % a $1.25 10- 1 9-19 

Anchor Hocking Glass Corp., $4 pfd. (quap.) $1 10-1 9-23 % prior preferred (quar.)------------- 37%c 10-1 9-15 Carolina Telephone & Telegraph (quar.)____ $2 10-1 9-2 

Anchor Post Products, — may «lg aa GE ef amt carer - 75¢ ran 9-10 Carpenter Fanet Co., 4% aed. tonne.) Sto 6 $1 it 1 10-20 
Sl $1.50 ll- 1 10-22 Bra Orne anes, ~ : - $10c 10- 5 9-23 Carrier Corp., 4% preferred (quar.)—-__-_---~ 50c 19-15 9-30 
6% preferred (quar.)_..__--__._..________ $1.50 1-31-50 1-21 rantford Cordage, apg common er $12 Y2C 10-15 9-20 eee s ; ae 3 : 

Anderson-Prichard Oi] Corp. (quar.)___---- 25¢ 9-30 9-19 $1.30 preferred (quar. _ %32%c 10-15 9-20 Carriers & General Corp. (quar.) Komnwm 5c 10- 3 9-15 

Angostura-Wuppermann 7 5c 9-30 9-19 Brazilian Traction, Light & Power Co., Ltd.— Carter (J. W.) Co. — 10c 9-30 9-23 

Apex Electrical Mfg. Co., 7% pr. pfd. (quar.) $1.75 10- 1 9-20 6% preferred (quar.) Pe le $1.50 10- 1 9-15 Carthage Mills, Inc., common - $1 10- 1 9-15 

Applied Arts Corp. __ d Sitio “tel 10c 9-30 9-10 Bridgeport Brass a 6 y preferred A (quar.) - $1.59 10- 1 9-35 

Arcade Cotton Mills Co., common (quar. oe $1 9-30 9-23 5 Y2 % convertible preferred (quar.)----- $1.37% 9-30 9-16 . 6‘. preferred B (quar. ). . - 60c 10- 1 9-15 
" 4 a air canes $1 12-23 12-19 Bridgeport Gas Light Co. (quar.) soit 35c 9-30 9-15 Cascades Plywood Corp., 342% pfd. (quar.) 585e6c 10- 1 9-20 
6% preferred (s-a)___.. SSC $3 12-23 12-19 Briggs Manufacturing Co. g ‘. 50c 9-30 9-20 Case (J. I.) Company, common-_--_-----~~~- d40c 10-1 9-12 

Arizona Edison Co., $5 pfd. (quar.)___--_- $1.25 10-1 9-15 Bri'llo Manufacturing, Inc., common (quar.)— 35e 10-1 9-20 7% preferred (quar.)_...--------------- $1.75 10-1 9-12 

Arkansas Natural Gas, 6% preferred (quar.) 15¢ 9-30 9-15 Class A (quar.)__. --- 50c 10- 1 9-20 Cassidy S, Ltd., SpeiOn.. Seen ane e t15¢ 10- 1 4 : 

Arkansas Power & Light, $7 pid. (quar.)___ $1.75 10- 1 9-15 Bristol-Myers Co., 3% % pfd. (quar.) - —_— 93%c 10-15 10- 1 m2. _ preferred quar.) er oat manne $93.75 10- 1 9- 2 
$6 preferred (quar. ) : oe $150 10-1 9-15 British-American Oil Co., Ltd.— Catelli: Food Products, Ltd., 5% pfd. -—<= $25¢ 9-30 aa 

. x SS rae t25c 10- 1 9- 6 Celanese Corp. of America, common ee 60c 9-3 9-} 

Arkansas Western Gas Co. (quar.)_--___-- 20c 9-30 9-15 3% % preferred (quar.)___.-___________ t23,,c 10-1 9- 6 $4.75 1st preferred (quar.) re 10- 1 9-16 

oe Steel Corp., 4 M2 % conv. pfd. (quar.) $1.12% 1015 9-15 British-American Tobacco Co., Ltd.— 7% 2nd preferred (quar.)____~ he sin ts $1.75 10-1 9-16 
on nae ey class A (quar.)_.--.._-. 25¢ 10-1 9-16 % preferred registered shares (s-a) ~~~ a2%e% 10-7 8-30 Central Aguirre Sugar Co. ' ---- 87%c 10-15 9-30 

: 4% % convertible preferred (quar.)-_--__— some 10- : Sie inn sae ee aha le + 8 ; H+ — ——— ry Gas, $2.50 wee, : (quar.) —- ps Ba et 4 th 4 
; ” peach aan eae - . -75 preferre (quar:) __- — 3c 9-3 -15 

or ia ee Pt. wwe cits ------ 124ac 9-26 9-10 5 % preferred bearer shares (S-a)---.-.. a2%e% 10- 7 8-30 Central Fibre Products, com. (increased) _— 40c 10- 1 9-19 
------- 50c 9-30 9-15 Amer. deposit receipts bearer (interim) — 19%c 10-7 8-30 6‘) preferred (quar.) ; 87TMoe 8010-1 9-19 

Arundel Corporation (quar. ' i 25c 10-1 9-20 Ordinary bearer (interim) 1 PEGere® peg : 2 

Asbestos Corp., Ltd. ‘quar.___.._..._______ $30¢ 9-30 9- 8 ; noid interim) -----~ ----- s 10-7 8-30 Central Hanover Bank & Trust Co. (N. Y.)— 

Ashdown (J. H.) Hardware, Ltd.. cl. A (quar. S186 10- 1 9-10 British Columbia Flec., Ltd., 4% pfd. (quar.) t$1 10- 1 9-15 Quarterly : . " $1 10-1 9-16 
Class B (irreg.) stint t40c 10-1 9-10 4% % preferred (quar.) ‘ ico t$1.19 10- 1 9-15 Central Holly wood Building (monthly) -—---- ; 25c 9-30 edd. 

Associated Electrical Industries, Ltd.- British Columbia Power, Ltd., class A (quar.) t40c 8610-15 9-30 Central Illinois Electric & Gas, com. (quar.) 32 Vac 10- 1 9-16 
Ordinary registered (interim) 05% 10-19 9-19 British Columbia Telephone Co.— 4.10% preferred series A (quar.) --- $1.02%2 10- 1 9-16 

Associates Investment Co. (increased quar.) 15¢ 9-30 9-16 6% ist preferred (quar.) in tnaesn aaah cient t$1.50 10-1 9-16 4.10% preterred series B (quar.) - $1.02'2 10-1 9-16 

Atlantic City Electric Co. (quar.) 30c 10-15 9-33 6% 2nd preferred (quar.) ee pa $1.50 4 4 10-17 Central Illinois Light Co.— , 

Atlantic Greyhound Corp. 4° id. teuar.) 1 1 7 . Broad Street ee 18¢ 10- 1 9-22 42% preferred (quar.) (---------------- $1.12'2 10- 1 9-16 

Atlantic Refining Co ’ o Pp (qu $ 0-1 9-16 Brockway Glass, 5% preferred (quar.)-—--— 62'%ac 9-30 9-20 Central Illinois Public Service 
4% preferred A icuar.) 1 Bronx County Trust Co. tle EIOT A $1 10-14 9-30 S% preterreg (quar.) ..._.................. $1 9-30 9-17 
3.75% preferred B.S 93 - ‘i. ; % ; Brown Durrell Co., common ___----_-_.---- 1Se 10-1 9-15 Central Maine Power Co., common (quar.)- 30c 9-30 9-10 

Atlas Imperial Engine Co.— gene . 5 . preferred (quar.) -- ----~ $1.25 10-1 9-15 3.560% preferred (quar.)........... ..-. 874%2c 10-1 9-10 
Series A preferred (quar.) 56 Yc 9-30 9-16 Brown-Forman Distillers, common (quar.)- 20c 10-1 9-14 6% preferred (quar.) agen $1.50 10-1 9-10 

Atlas Thrift Plan Corp., ee eo ee bs ‘ $4 preferred (quar.) — $1 10- 1 9-14 Central Paper Co. common ({quar.). icikceae 15¢ 9-30 9-20 
7% preferred iquar.) ti7ec 10- 1 9-15 4% junior preferred (quar.) ons 10c 10- 1 9-14 Central States Electric, 7’. pfd. A (accum.) 43%4c 9-30 9-15 

Auto Fabrics Products Co., Ltd.— c saaet aa — Brown Shoe Co., $3.60 preferred (quar.)_--~ 90c 10-31 10-14 6‘¢ preferred B (accum.} ; 87 vec 9-30 ss 
See ti5e (10-1 9-15 Bruce (E. L.) Company, common a aah 50c 9-30 9-19 6% preferred C (accum.) . 37 h2c 9-30 9-15 
Class B (quar.) __ Ser ar t10c 10- 1 9-15 334% preferred (quar.) te 93%4c 9-30 9-30 Central Telephone Co., $2.50 pfd. (quar.)— 62%2c 9-30 9-15 

Automatic Steel Products Corp. a ip 10c 9-30 9-15 Brunswick-Balke-Collender Co. Central Vermont Public Service 

Automobile Insurance Co. of Hartford (quar.) 25¢ 10-1 9- 2 $5 preferred (quar.) ~~----------------_. $1.25 10- 1 9-20 _ 8.158% | me tedege: Sh gu bt ' a $7.06 i = 
Class A (quar.). 18%e 10- 1 - Bucyrus-Erie Co., common.._....... a aheaan d40c S0- 3 9-13 Century Shares rust (quar - 25C 9-27 -2 

Avery (B F) & Sons, common (quar.)_____~ o5e 10- 3 Hae + ees preferred (quar.) - ----------- $1.75 10-1 9-13 Certain-Teed Products Corp., com. (quar.)-— 15c 10-15 9- 8 

fe preferred (quar. ) -_--- 37%e 10-3 9-19 ' ~ Finance Plan, Irc., class A “(quar.) 10¢ = 10-15 9-28 4%2% preferred (quar.) -- $1.12% 10-1 9-15 

Avon Allied Products Inc., 4% pfd. (quar.) 50c 10- 1 9-1 aSEe ---- ----- 5c 10-15 9-28 Champi “a Paper & Fibre, $4.50 pid. (quar.) $1.12'2 10- 1 9-13 

Avondale Mills : 9-19 Class B (quar.) pienein 3%ce 10-15 9-28 Chapman Valve Mfg. (quar.) . 50c 10-1 9-16 
Common (monthly) + an an ee rae 4c 10-1 9-15 Extra ---_ - lec 810-15 9-28 Chase Candy Co., 5% conv. pfd. A (quar.) 25c =«10- 1 9-15 
Common (monthly ) alae se 4c 11-1 10-15 B ' ; > Ferme | eth Seale rl aoe 10-15 9-28 5% preferred B (quar.) _ 254 10- 1 9-15 
Common (monthly) SOMME P43" 4c 12-1 11-15 we Forge Co._-------——. --= 45¢ 9-29 9-19 Chemical Bank & Trust Co. (N. Y.) (quar.)- 45c 10-1 9-15 
Common (month!y ) eter 4e 1-1-86 12-18 pte a Niagara Electric, 3.60°> pid. (quar.) 90¢ 10-1 9-20 Cherry Rivet Co. (quar.) - 2 2c 9-30 9-22 
Common (monthly ) eee ae 4c 2-1-50 1-15 Bulls a wb hes sap Ltd. (quar.) -ese-ee 140c 10- 1 9-20 Chesapeake & Ohio Ry., common (quar.)-- 75 10- 1 9- 7 
Common (monthly ) NERC 4c 3-1-50 2-15 ullard Company ----- ~-------------- 25¢ 9-30 8- 6 342% conv. preferred (quar.)_--- -- S8T%%c 11-1 10-7 
Common (monthly ) Taety w 4c 4-1-50 3-15 moe Ny _ > er ‘i - - = Toc 10- 1 9-15* Chicago Mill & Lumber Co. (quar.) ba 30c 9-3 9-15 
Common (monthly ) Pe ates 4e §-1-80 rier es og gery Freg (quar.) pea - $20c 10- 1 9-10 Chicago Molded Products - 10c 10-22 9-17 
$4.50 preferred (quar.) a a any Dig stp thicago Pneumatic Tool, com i . 50c¢ 10- 9-15 
$4.50 preferred (quar.) ——~ Sa sie fe Class A pref. (participating) —-—--——-—-— me 2068 we 8=6—“ae cenvestibie Ueatertedcamer.). mc (161 Oe 

Axe Houghton Pund, In ’ ao Be 9-29 9-19 Class B (quar. )--—- 57 Me Beavowhe +30c 10-28 10- 7 Chicago, Rock Island & Pacific RR., com. _. 75 9-30 9-15 

Axe Houghton Pund B, In nate 20c 9-29 9-19 Bush Terminal Bidgs. Co., 1% pfd. (accum.) $1.75 10- 1 9-15 5% preferred series A (quar.) ietaenin $1.25 9-30 9-15 
Axelson Manufasturing Co. (quar.) e 20c 9-30 9-20 Butler’s, Inc., common (quar.) june 12%c 10-1 9-15 Chicago & Southern Airlines, Inc. (resumed) 35c 0s «10-1 9-20 

Ayshire Collieries Corp. (quar.;_..__..____ 25¢ 10-10 9-23 ; 412% preferred (quar Gannepeiane 28 Yac 10- 1 9-15 Chickasha Cotton Oil (quar.) i 25 10-14 9- 8 

Babbitt (B. T.), Inc. (quar.)_____ 30c 10- 1 9- 9 Cc. I. T. Financial Corp. (quar.)--------~- 75¢ 10- 1 9-10* Christiana Securities Co. 

Babcock & Wilcox Co iris 3 Ee $1 10- 1 z Cable & Wireless (Holding), Ltd.— 7% preferred (quar.)___ sitesi wikia $1.75 10- 1 9-20 

» Backstay Welt Co. (quar ae 121 " 9- 9 S’%2% preference (s-a)-.. -...-.-....... a2% % 10- 7 9- 1 Cincinnati Gas & Electric, 4 pfd. (quar.) 1 . 10-1 9-15 

Extra ___ : ” “720 10- 4 9-24 Calgary & Edmonton Corp., Ltd. (s-a)_---- t5e 3=—_: 10-15 9- 9 Cincinnati & Suburban Bell Telephon: 

Baldwin Co. 6% Seieerea teust.) - erte 10- 4 9-24 California Electric Power Co., Quarterly _ $1.12 10- 1 3-16 

Baltimore Porcelain Steel Corp.— otis 30 10-15 9-30 $2.50 preferred (quar.)__- 2 een ee 3c 10- 1 9-15 Cinzano, Ltd., 542% preferred is-a) -~ %2% 9-30 9-15 
7% preferred iquar.)_......____ 8%C 10-1 9 $3 preferred (quar. )-____ ~2= - =~ == 75¢ 1l- 1 10-14 Circle Bar Knitting, Ltd., class A (s-a)_-- t50c 10-15 9-39 
7% preferred (quar.)._..._- = ssi ist ai 8%, - 3 5.60% convertible preferred (quar.)_----- 28c 10- 1 9-15 City Investing Co. 542‘% preferred ‘quar.) $1.37 10- 1 9-29 

------ —_ 4C 1-2-50 12-13 542% convertible preferred (quar.)_.__-~ 28c 10- 1 9-15 City Products Corp. (quar.)-------------~- 62 2c 9-30 9-12 
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Per 
Name of Company Share 
Clary Multiplier Corp., common (quar.)-__- 2%ec 
Stock dividend __ : x 4°. 
542% convertibie preferred gy pia 67sec 
Cieveiand Builders Supply_____._.___________ 50c 
C.eveland Evyectric Uluminating Co. 
ee re Me = soca $1.12% 
Climax Molybdenum Co. (reduced)______~_ 10c 
Cilinchfield Coai Corp. (quar.)_.___ _______ 25c 
Clinton Industries, Inc. (Monthly) A oe 20c 


Ciopay Corp., class A__-__-- emer $4 


Ciub Aluminum Froducts (reduced) ________~_ 10c 
Cluett Peabody & Co., common (interim) _ 50c 
ks ee nn re ee $1.75 
am .2nd preferred (quar.)......-... -... $1 
Coast Counties Gas & Electric Co.— 

RE ee eens 25c 

4.80‘. preferred B (quar.) 30c 
Coca-Cola Company ______-__ Seahetend yc ages $1 
Coca-Cola Internaticnal Corp.___--------- $7.50 
Coigate-Palmolive-Peet, $3.50 pfd. “(quar.) — 874ec 
Co..ate:al Loan (Boston) quar.) _ - $1.25 
Col.ins Radio Co., $2.75 pfd. (quar.)_- . 6834c 
Colonial Ice Company, common % $1.50 

$65 preferred B (quar.)-_ : $1.50 
Coiorado Fuel & Iron Corp. (quar.)_---___- $1 
Columbia Baking Co., cominon 5 25c 

50c partic. preferred (quar.) 12%ec 
Participating ‘ : 25c 
Columbus & Southern. Ohio Electric Co.___ 35c 
Commercial Credit Co., common (quar.)-_~_ 90c 

360% preferred (quar.)-..-......--.. 90c 
Commercial National Bank & Trust Co. 

(New York) quar.) _- ‘ = 50c 
Commercial Solvents Corp..__-__-_- oa 37 ec 
Commonwealth Investment Co. (Del.)__---- 6c 
Commonwealth Loan Co. (Indianapolis) 

4‘~ preferred ‘quar.) is $1 
Commonwealth & Southern Corp. (Dei.)— 

$6 preferred _____ PE EN $1.50 
Concord Gas Co.. 7%. ‘preferred (accum.) __ 75c 
Connecticut Fire Insurance Co. (Hartford) — 

Quarterly , : ™ $5 
Cornec ticut Gencral Life Insurance Co 

quarter] c dividend . 50c 

Stock div: dend “api h etige dk mae 100% 
Connecticut Light & Power = pee 75c 
Connohio, Inc., 40c preferred (quar. _------ 10c 
Consolidated Cement Corp.— 

$1.40 class A (accum.) dea we 70c 
Consolidated Cigar Corp. ‘quar.) 50c 
Consolidated Dry Goods Co., com. (quar.)_- 25c 

7% preferred (s-a)___-_-- — a $3.50 
Consolidated Edison Co. (N. Y.)— 

$5 preferred (quar.)__-_-~ mich mea suasabns abel $1.25 
Consolidated Gas Electric Light & Power 

Co. of Baltimore, common (quar.)_---- 90c 

4'2% preferred B (quar.)__- ee 

4% preferred C (quar.) “ win $1 
Consolidated Grocers Corp., com. (quar.)_- 25c 

5% preferred tquar.)__- a awa $1.25 
Consolidated Investment Trust (Boston) 25¢ 
Consolidated Lithograph Mfg. Co., Ltd._-_- 150c 
Consolidated Press, Lid., class A (quar 16 4c 
Consolidated Rendering Co ‘ 50c 
Consolidated Retail Stores, common (quar.) 30c 

4%4% preferred (quar.) ; S3%e2c 
Consumers Gas Co. (Toronto) (quar.) “ t$2 
Consumers Power Co. 

wee OTOrerved (GURL. ).2..cncccccncscs GEIH 

$4.52 preferred (quar.) okies etlaiasias $1.13 
Continental Assurance Co. (quar.) ; ~ 30c 
Continental Baking Co., common (quar.) 25¢c 

$5.50 preferred (quar.) $1.37! 
Continental Can Co., $3.75 pfd. (quar.) 93%4¢c 
Continental Commercial Corp r 10c 
Continental Copper & Steel Industries, Inc 10c 
Continental Foundry & Machine 

Common (quar.) — 40c 

5% preferred (quar.) — $1.25 
Continental Gin Co., common (quar.) aus 50c 

4%% preferred —__- _— $1.12 

44%2% preferred -_---- , ; — $1.13 
Continental Motors Corp. ' 10c 
Cooper-Bessemer Corp., common (quar.) 50c 

$3 prior preferred (quar.) 75c 
Cooper ‘(Peier) Corp., 642% pfd. (quar.) $1.62'2 
Gorneil-Dubilier Electric Corp. 

$5.25 preferred A (quar.) ee 
Corning Glass Works, common (quar.) 12%2c 

3%‘ preferred series 1945 & 1947 ‘quar.) 87 ec 
Coronet Phosphete Co . e $1.50 
Corroon & Reynolds, $1 pfd. (quar.) 25c 
County Trust Co. of Wnite Plains (quar.) 37¥2c 
lg EP ae ee 410c 
Crane Company, common (quar.) 40c 
Cream of Wheat Corp 40c 
Creameries of America, Inc. (quar.)_--_~_- - 25c 
Crompton & Knowles Loom Works 

6% preferred (quar.)- sine (ninade Duan nation $1.50 
Crown Cork International Corp.- — 

Class A quar.) cahidniivarendperabanchepubipapdnasdbah 25c 
Crown Zellerbach Corp., ‘common parenasieap anita 40c 
Crucible Steel Co. of America- 

5% convertible preferred (quar.) _.---. ~~ $1.25 
Crum & Forster, common (quar.) 30c 

8’. preferrec quar.) $2 

8% preferrec (qvar.) $2 
Crum & Fo Securities Corp 

Class A (qua! 30c 

Clas B ‘quar.) 30c 
Crystal Ti er (quar.) 15c 
Cuban- Amer Sugar Co., com. (irreg.) —- $1.25 

Irregular ; 25c 
Cuban Atlantic Sugar Co., com. (quar.) 50c 

Extra 25c 
5°, preferred (quar $1.25 

5% preferred (quar.) $1.25 
Cudahy Packing. 4'2 pfd. (quar.) $1.12% 
Culver Corporation (s-a) en — 10c 
Cummins Engine Co. 

4%‘, preferred (quar.) $1.12'% 
Cunningham Drug Store Inc. (quar.) 25c 

Extra . 25c 
Curiee Clothing 414% preferred ‘auar.)_-. $1.12% 
Curtis Publi ishing Co., $7 pid. (accum.)_ -- $1.75 

$4 prior preferred (quar.)__-- awit 75c 
Dan River Mill . 4% preferred (quar.) $1.12'2 
Davega Stores Corp. of N. Y 

5% preferred (quar.) 25c 
Davenport Hosiery Mills, Inc 50c 
David & Frere, Ltd., class A (quar.) oa ~25c 

Extra soemen t25c 
Davidson Brothers, Inc 10c 
Davison Chemical Corp. (quar.) ee 7¥ec 
Dayton Malleable Iron, 5% pid. (quar.)_-- $1.25 
Dayton & Michigan RR. Co., common (s-a)- B87*c 

8% preferred iquar.) _-- ~— ae an tintati $1 
De Bell & Richardson (quar.) . $1 
Delnite Mines, Ltd. ‘resumed) t2c 
De Long Hook & Eye Co. (quar.) 50c 
Decca Records, Ine. (quar.) . 12%e2c 
Decker Manufacturing Co. (quar.) 5c 
Dejay Stores, Inc. (quar.)_----- scemnioamen 15c 
Delaware Power & Light, 4% pid. (quar.)_- $1 

nvew preferred (euar.)................ 92%ac 

4.28% preferred (initial quar. )_- iimemunine $1.07 
Dep»siied Bank Shares (N. Y.) series A 2c 
Derby Oi! Co. (Kansas) (reduced). _----- 25c 
Detroit Aluminum & Brass Corp. (quar.)--- 12%2c 


When Holders 
Payable of Rec 


9-30 
12-31 
9-30 
9-30 
10- 1 
9-30 
9-26 
10- 1 
10-11 
1l- 1 
9-26 
10- 1 
10- 1 
9-30 
9-30 
10- 1 
10- 1 
9-30 
10- 1 
10- 1 
10- 1 
10- 1 
9-29 
10- 1 
10- 1 
10- 1 
10-10 
9-30 
9-30 
10- 1 
9-30 
10- 1 
9-30 
10- 1 
11-15 
10- 1 
10- 1 
10- 3 
10- 1 
10- 1 
9-30 
9-30 
10- 1 
10- 1 
1l- 1 
10- 1 
10- 1 
10- 1 
9-30 
9-30 
9-28 
9-30 
10- 1 
9-28 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
9-30 
10- 1 
10- 1 
10- 1 
9-30 
9-3 
10- 1 
10- 1 
10- 1 
10- 1 
1-3-50 
10-26 
9-30 
9-30 
10- 1 
10-15 
9-30 
10- 1 
9-30 
10- 1 
10-15 
10- 1 
9-26 
10- 1 
9-30 
10- 1 
10- 1 
10- 1 
9-30 
10-15 
9-30 
12-30 
9-30 
9-30 
9-30 
9-30 
1-3-50 
10- 1 
10- 1 
10- 1 
1-23-50 
10-15 
11-15 
9-30 
10-20 
9-27 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
9-30 
9-30 
10-25 
9-30 
10- 1 
10- 5 
i0- 5 
9-39 
11-30 
10- 1 
9-30 
10- 1 
10- 1 
9-30 
9-30 
9-30 
10- 1 
9-27 
9-30 


9-15 
12-15 
9-15 
9- 6 


9- 9 
9-15 
9-12 
9-16 
9-23 
10-20 
9-12 
9-16 
9-16 


9-10 
9-10 
9-12 
9-12 
9-13 
9-13 
9-21 
9-20 
9-20 


~ 


9-15 


9-1o 
9-15 
9-13 
8-30 
9-15 
9-21 
9-19 
9-19 
9-15 


9- 9 


9-15 
9-16* 
9-16" 
9-15? 
9-15 
9- 9 


9-19 


9-15 


Per 

Name of Company Share 
Detroit-Michigan Stove, 5% pfd. (quar.)_-- 50c 
Devoe & Raynolds, class A (quar.)___----- 50c 

Sy | | re 25c 
Diamond Match Co. — 

% participating preferred (s-a)______ i 75¢c 
Diamond ‘“*T’ Motor Car Co. (quar.)____-- 25c 
Dist:llers Co., Ltd.— 

American deposit receipts ordinary (final) 20% 

Stock dividend (One share for each two 

OE cvste 
District Theatres Corp. (increased quar.) —_ 12%ec 
Dixie Cup Co., tommon (quar.)__--__---_-- 25c 

en Be EC = ae ae eee 62%ec 
Doeskin Products, 70c preferred (quar.) “i 17¥ec 
0 Re A EE ee; 
A EO ee 25c 
Dominion Dairies, Ltd., common (quar.)_._ {%t12%c 

5% non-cum. preferred (quar.)___---_-- $44c 
Dominion Foundries & Steel, Ltd. iacshieics a $35c 
Dominion Gas & Electric, 4% pfd. (quar.) t$1 
Dominion Glass Co., Ltd., common (quar.)_ t25c 

7% preferred (quar.) sitesinde dss iain celiac A $35c 
Dominion Oilcloth & Linoleum Co., 7 t40c 
Dominion Square Corp., Ltd. (increased) t75c 
Dominion Tar & Chemical Co., Ltd.— 

iS oe Se es t25c 

Voting trust certificates (quar.)___._____ $25c 

$1 preferred (quar.)_..._.----- satchel t25c 
Dominion Textile, Ltd., common (quar. ee t15c 

a eo lll US| eee $$1.75 
Donnacona Paper Co., Ltd., common $5@c 
Donnell & Mudge, Ltd., class A (quar.) t25c 
Douglas & Lomason Co. wit 25c 
Dover Industries (quar.) — $15c 
Dow Chemical Co., common__-_-___________- 40c 

$3.25 2nd preferred (quar.)_....___.____ 81 Yac 

$4 preferred A (quar.)___---__~- nee $1 
Dow Drug Co., 7% preferred (quar ) $1.75 
Draper Corporation —~_-_-~~- f- hist $1 
Dravo Corporation, 4% preference (quar.) _ 50c 
Duke Power Company, common ‘ . 75¢c 

7% preferred (quar.)____~ i $1.75 
DuMont (Allen B.) Laboratories, “Ine. 

5% convertible preferred (quar.)___ 25c 
Dun & Bradstreet, 44%% pfd. (quar.) $1.12 %2 
Dunhill International (quar.) 25c 
du Pont (‘E. 1.) de Nemours & Co.— 

re. Seeeeeeee. SNe) Vo eee ame 87 ¥ec 

$4.50 preferred (quar.)__ ~~~ Kamae “ieee 
Duquesne Light Co., 5% lst pid. (quar.)_- $1.25 
Duraloy Company 10c 
Duriron Company, Inc. 25c 
Duval Texas Sulphur Co. (quar.) 25c 
East Sugar Loat Coal Co. 50c 
Eastern Gas & Fuel Associates 

4%2% prior preferred (quar.)____------. $1.12% 

6% preferred (accum.) . “ $1.50 
Eastern Massachusetts Railway 

o% prefterrea A «qual., ncn diedciatia diane tote $1.50 

6G preferred BS (acctim.)_.............«. $1.50 

% preferred B (accum.) $1,50 
Eastern Racing Association, Inc. 

Common no par stock (reduced quar.) Tec 

Common $3 par stock (reduced quar.) Tec 

$1 preferred (quar.) 25c 
FAstern States Corp., $7 pid. A (accum,)-_— $1.75 

$6 preferred B (accum.) aera $1.50 
Eastern Steamship Lines (quar. ) 25c 
@astman Kodak Co., common (quar.) 40c 

6% preferred (quar.)___- — $1.50 
Easy W'ashing Machine Corp. 

ceases & (eenee:) .....-« pie acienaes is 25c 

Class B (irreg.) __- . 25c 
Easy Washing Machine, Lid. 

New common (initial) t5c 

Extra t10c 
Economic Investment Trust, Ltd. (‘irreg.) f$1 
Ecuadorian Corp., Ltd. (quar.) — 12 2c 
Edison Bros. Stores, Inc. 

4%2% participating preferred (quar.)_-. $1.06% 
Edison Sault Electric (s-a) ‘ 20c 

Stock dividend 10% 
El Paso Electric (Texas) — 

$4.50 preferred (quar.)_____---~-- Annan “re 
El Paso Natural Gas, common (auar.) - 30c 
Elder Manuifactvring Co. (quar.) 25c 
Electric Auto-Lite - . 75¢c 
Electric Boat Co., $2 conv. pfd. (quar.)_-- 50c 
Electric Controlier & Mfg. Co. (irreg.) i $2.75 
Electric Ferries, 6% prior preferred (quar.) $1.50 
Electric Storage Battery Co. a - 50c 
Electrical Products Consolidated (Seattle) — 

Quarterly - . 20c 
Electrical Products. Corp. (Calif.) (quar.)—- 25c 
Elliott Company, common (quar.) . 25c 

Extra ws ; 25c 

5%2% preference (quar.) ‘ 68%4C 

5% preferred (quar.) * 62%ec 
Emerson Drug Co., 8% preferred (quar.) 50c 
Emerson Electric Mfg. Co., 8% pfd. (quar.) 50c 

7% preferred (quar.)__- based $1.75 
Empire Brass Mfg., Ltd.. class A (quar.) 125c 
Empire Trust Co. (N. Y.) (quar.) 75c 
Endicott, Johnson Corp., common 40c 

4% preferred (quar.) $1 
Equitaple Credit Corp. 

20c participating preferred (quar.) 5c 

Participating lc 
Equity Corporation, common (irreg.) T¥ec 

Common (irreg.) —~.--.- ine . Tec 

20c preferred (s-a)_ 10c 
Equity Fund, Inc. (quar.) 5c 
Erie Railroad Co., $5 pfd. A (quar.) 2 $1.25 
Esmond Mil). Ltd., 5% pfd. (quar.)-_- " t25c 
Eskimo Pie Corp., 5% preferred (quar.)_-- $1.25 
Estabrooks (T. H.) Co., Ltd. 

4.16% preferred (quar.) t26c 
European & North American Ry. Co. (s-a) $2.50 
Ex-Cell-O Corporation (quar.) 65¢c 
Fafnir Bearing Co. 35¢ 
Fairmont Foods Co., common 35c 

4% preferred (quar.) $1 
Fairmont Railway Motors Inc 

5% preferred (s-a) $2.50 
Fall River Gas Works (quar.) 50c 
Falstaff Brewing Corp. 

Common (stock dividend) 100° 

4%% preferred (quar.) —- --$0. 185625 
Family Finance Corp., common (quar.) . fs 

4%2% preferred (quar.) - 564 
Fanny Farmer Candy Shops, Inc. (quar.)-—- 37'se 
Farmers & Traders Life Insurance Co. 

Syracuse. N. Y. (quarterly) __.--------. $2.50 
Fashion Frocks, Inc. (quar.) 15c 
Fashion Park, Inc., (quar.) ; _ 50c 
Faultless Rubber Co. . 50c 
Federal Bake Shops, Inc. 15c 
Federal Ii:surance Co. (N. J. (quer.)_ ~~ 40c 
Federation Bank & Trust Co. (N. Y.) 

Increased quarterly “ 25c 
Felin (J. J.) & Company in $1.50 
Feltman & Curme Shoe Stores Co 

5% preferred (quar.) s 62*%c 
Ferro Enamel Corp. (quar.) n 35¢ 
Pibre Products of Canada. Ltd 120c 
Fifty Associates Co. (Boston) (s-a) ‘ $25 
Finance Co. of Pennsylvania (‘quar.) $2 

Extra $3 
First National Bank (N. Y.) (quar.) . $20 
Piss National Steres, Inc................. 75c 


When Hoiders 
Payable of Rec. 


11-15 
10- 1 
10- 1 
3-1-50 
9-27 
10-17 
10- 1 
9-26 
10- 1 
9-30 
10-31 
9-30 
10-15 
10-15 
10- 1 
10- 1 
10-15 
10-15 
10-28 
10-15 
ll- 1 
ll- 1 
10- 1 
10- 1 
10-15 
10- 1 
10- 1 
9-29 
12-1 
10-15 
10-15 
10-15 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
9-30 
9-29 
10-25 
10-25 
10-17 
9-30 
10- 1 
9-30 
9-30 
10- 1 
10- 1 
12-15 
ll- 1 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
9-30 
9-30 
10- 1 
10- 1 
10- 1 
9-3 
10- 1 
10-15 
10-15 
10- 1 
9-30 
10- 1 
10- 1 
10-10 
10- 1 
9-30 
9-30 
10- 1 
10- 1 
9-30 
9-30 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
10-15 
10- 7 
10- 1 
10- 1 
10- 1 
10- 1 
10-10 
1-10-15 
1-3-50 
9-30 
12- 1 
ll- 1 
10- 1 
10-15 
10- 3 
10- 1 
9-3 
10- 1 
10- 1 
10- 1 
1l- 1 
10-14 
19- 1 
10- 1 
10- 1 
9-30 
10- 1 
9-30 
ll- 1 
10- 1 
9-30 
10- 1 
10- 1 
9-2 
10- 1 
9-30 
9-21 
9-27 
10- 1 
10- 1 
10- 3 
10- 1 


11-10 
9-26 
9-26 


2- 6 
9-12 


9-1 


9-15 
9-10 
9-10 
9-20 
9-30 
9-16 
9-30 
9-30 
9-10 
9-15 
9-27 
9-27 
9-30 
9-15 


10- 1 
10- 1 


9- 2 
9-15 


9-20 
9-16 
11-15 
10- 1 
10- 1 
10- 1 
9-20 
8-27 


9-15 


9-27 
9-20 
9-16 
9-19 


9-20 
9-20 
9-19 
9-19 
9-19 
9-19 
9-15 
9-15 
9-15 
9-30 
9-23 
9-19 
9-19 


9-15 
9-15 
8-19 
11-10 
12- 2 
9-16 
11-15 
10- 7 
9-15 


9-16 
9- 9 
9-12 
9-12 
9-15 
9-15 


9- 3 
10-18 


9-29 
9-10 
9-13 
9-13 
9-15 


9-15 
9-16 
10-15 
9-15 


9-20 


9-19 
9-15 


9- 1 
9-19 
9- 1 
9-20 
9-16 
9-16 
9-16 
8-22 


Per 

Name of Company Share 
First Springfield Corp. (year-end) ___--___ 50c 
First York Corp., common (irreg.) _______-- 30c 


of ES be a Oo $1 
Fisher Brothers Co., $5 pfd. (quar.)_---~-- $1.25 
Fitzsimmons Stores, Ltd., 


6% ist preferred (quar.) scenes tenateilondten $1.50 
Florida Power & Light, 442% pfd. (quar. el $1.12% 
Florsheim Shoe Co., class B (quar.)__.___-_ 12%c 

eee A COOL. ct. encce ss 25c 
Food Machinery & Chemical Corp.________ 25¢ 
Foothills Gil & Gas (s-a) _........._.._-__ 12%c 
Forbes & Wallace class A (quar.)_____-____ 75c 

aeees B (euer.) 25c 
Foreign Light & Power, 6% Ist pid. (quar. ) $1.50 
Foremost Dairies, Inc., com. (quar.)________ 20c 

4% conv. pfd. (quar.) invcoden oes y = 50c 

mar prereteen§ Geer.) ....—..--..- == 75¢ 
Peeeeen “Geen ee 50c 
Foster & Kleiser Co., class A pfd. (quar.)_ 37 4ec 
Foster-Wheeler Corp., common____________ 25¢c 

6% prior preferred (quar.)___.___________ 37%ec 
Foundation Co. of Canada, Ltd. (quar.)____ $35c 
Francisco Sugar Co. (reduced) _ psi N gta 50c 
Fraser Cos., Ltd., common (quar.)__._____ t50c 

a%% preferred (quer.) ......-...-...... +$1.18 
Froedtert Grain & Malting common (quar.) 25c 

$2.20 preferred (quar.)__________- ‘ont 55¢ 
Frontier Industries (quar.) _-.._-_-_________ 12%c 
Prontier Power Co. (irreg.)--..........__ 5c 
Fuller (George A.) Company (quar.)_. —___ 15c 
Fuller Manufacturing Co.____-__- ed ee 25c 
Gair (Robert) Company, 6% pfd. (quar.)_ 30c 
Gannett Co., Inc., class B conv. pfd. (quar. ) $1.50 
Garfink el (Julius) & Co., Inc., com. (quar.) 37%4ac 

4%2% conv. preferred (quar.)_-..-----__ 28 Yec 

542% preferred (quar.)_..-...-.-.____- 34%c 
Garidck Packing Co. (quaf.)_............. 25c 
Gatineau Power Co., common (quar.)__\_-_ $30c 

CS ere enae $1.25 

Bys@ praterred (euear.)_................<. $$1.37 
Gemmer Manufacturing Co.— 

$3 participating preferred (quar.)__.____ 75¢ 
General American Investors Co., Inc., com.__ 10¢ 

$4.50 preferred (quar.)_.___________ $1.12% 
General American Oil (Texas) com. (quar. ) 15¢ 

6% preferred (quar.)__- 15¢e 
General American Transportation Corp.- — 

oe OO eee eee 7 

$4.25 preferred series A (quar.)__--._.-.. $1.06% 
General Baking Co., common : 15¢ 

$8 preferred (quer.)__~- : $2 
General Box Co. (reduced quar.) ___--___--_ 2c 
General Builders Supply Corp. 

5% conv. preferred (quar.)..-........... 31%c 
General Controls Co., common ones D seiaeniinakae 25¢ 

6% preferred (quar.) _ nila tail dis theta debe 37'ec 


General Electric Co. ; bond 50¢ 


General Electric Co., Ltd.— 
Ordinary registered (annual)___--__-_ __ al0% 
POS LT ne bee Gee alle% 
American deposit “receipt for ord ae 10% 
Bonus —-__- 7 iidimobantaaae 12% 
General Finance “Corp. 

oe COO F £640 ) ... cc owsaciemenmmaniswindl 25c 

4% cony. preferred C (s-a)_...._._-_.._. $1 
General Fireproofing Co. 

Se POCRITOE CONDE, )...W-ececucnceccmenn $1.75 

ce | a $1.75 
General Industries, 5% pfd. (quar.)_. — ___ $1.25 
General Instrument Corp._................ 15c 
General Investors Trust (quar.) ‘iiaulional 6c 
General Mills, Inc., 5% preferred (quar.)__ $1.25 
General Motors Corp.— 

I 2 ee $1.25 

a ee eS eee 93%c 
General Paint Corp.— 

$1 conv. 2nd preferred (quar.)_.._ ~~~ 25c 

$1 preferred (quar.)_.____ ~~ et sti 25e 
General Portland Cement Co. (quar.)_.--___ 40c 
Genera] Public Service $6 es (quar.) $1.50 

$5.50 preferred (quar.)_ F . $1.37% 
$4 preferred (quar.)_ _ ; — $1 
General Railway Signal Co., common.-_____ 25¢ 

6% preferred (quar.) ____- deen so cintastin a epee —_ $1.50 
General Realty. & Utilities —- 

Increased semi-annual pamiminpinngeis 20c 
General Reinsurance Corp. __- ; itinsi 30¢ 
General Refractories Co. (quar. )- sapipvdinde- guinea 50c 
General Stee] Castings, $6 pfd. (accum.)-_-_ $3 
General Telephone Corp., 4.40’ pfd. (quar.) 55c¢ 
General Time Corp., com. (quar.)_ — 40c 

4%,% preferred (quar.) : _. $1.06% 
General Tire & Rubber, 4% % pfd. (quar.)_ $1.06% 

3%4% preferred (quar.) 3 93%4c 

3%% 2nd convertible preferred (q uar.) “ 81 ‘4c 
Genesee Brewing Co., Inc. 

Class A (quar.) hon - oui Gaia 15¢ 

Class B (quar.) 15¢ 
Genuine Parts Co. (quar.) 20c 
George Putnam Fund—See Putnam (Ge orge) 
Georgia Power $5 preferred (quar.)_---_-- $1.25 

me BR Setanta $1.50 
Gerber Products Co., 442% pfd. (quar.) $1.12% 
Gerrard (8S. A.) Co., 5% preferred (s-a)--~-- 25ce 
Gibson Refrigerator Co. (quar.) 15c 
Gillette Safety Razor Co., $5 pref. (quar.)_ $1.25 
Glens Falls Insurance Co. (N. Y.) (quar.)-— 40c 
Glidden Company, common (quar.)____----- 40c 

4%% convertible preferred (quar.)_ ~~~ 56 Vac 
Globe Steel Tubes Co. ~~ 25¢ 
Godchaux Sugars, Inc., class A (quar.) $1 

$4.50 prior preferred (quar.) $1.1242 
Gold & Stock Telegraph Co. (quar.)—-~ $1.50 
Goldblatt Brothers, Inc., common (quar.) 12'ec 

$2.50 preferred (quar.) _.-~- 624ee 
Golden Manitou Mines, Ltd. (interim) —___ 5c 
Golden State Co., Ltd., common (quar.) 25¢ 

4% preferred (quar.) - — . $1 
Goodrich (B. F.) Co., common P . $1 

$5 preferred (quar. ) , $1.25 
Goodyear Tire & Rubber Co. of Canada, Ltd. t$L 
Gorton-Pew Fisheries (reduced quar.) 75¢ 
Grafton & Company, Ltd., class A (‘quar.) $25c 
Grand Rapids Varnish Corp... Se nenimeinaian 10c 
Grand & Toy Co., Ltd. t15¢ 
Granite City Steel Co 50¢ 
Grant (W. T.) Company, common (quar.) 25c 

3% % preferred (quar.)------- tiene cetiliiem, 923% 
Gray Drug Stores Co. (quar. AR Si 20c 
Grayson-Robinson Stores, common (quar.) - 25c 

$2.25 preferred (quar.) cties 56 Yac 
Great American Insurance Co. (quar ) 30c 
Great Lakes Paper Co., Ltd., commmon-_-_-_- t25c 

Class A preferred (quar.)_---..-........ %62'2e 

Class B preference (quar.).---.--.------ t2Me 
Great Lakes Steamship, common 50c 

442% preferred (quar.)-_--- $1.12% 
Great West Felt Co., Ltd., common. 30¢ 

50c convertible preference (quar.) t12%e 
Great West Life Assurance Co. (Winnipeg) 

Quarterly — wetsnniioatiaetaidaasias . $5 
Great Western Sugar Co., “common (reduced) 30¢ 

7% preferred (quar.)_..---.---- abs seen $1.75 
Greenfield Tap & Die Corp. (quar.) Ser 30c 
Greening (B) Wire Co., Ltd. (quar.) t5e 

=e ae t5ce 
Greif Bros. Cooperage Corp. 

See Gees B GARE.) 206. -cescssan ee 20c 

Class B (quatf.) .............-«.-- . _ 10c 


When Holders 
Payable of Rec. 


12-15 
10-10 
1-3-50 
10- 1 


12- 
12- 
10- 
10- 
9-30 
10- : 
10- 1 
12- 
10- 
10- 
10- 
10- 
10- 
10- 
10- 
10- 
10-21 
9-30 
10-24 
10- 1 
10-31 
10-31 
10- 1 
10-14 
9-30 
10- 7 
12-20 
16- 1 
9-30 
9-30 
9-30 
9-30 
10- 1 
10- 
10- 


10- 
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ee ee 
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9-30 
9-30 


10- 1 
10- 1 
10- 1 


10- 1 
10- 1 
9-30 
11-30 
9-29 
1l- 1 
10- 1 
10- 1 
10- 1 
9-28 
10- 1 
10- 1 
10- 1 
10- 1 
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12- 5 
8-19 
12- 2 
9-21 


11-20 
11-12 
9-19 
9-19 
9-15 
9-16 
9-24 
11-24 
9-20 
9-15 
9-15 
9-15 
9-15 
9-15 
9-15 
9-15 
9-30 
9-20 
9-30 
9-10 
10-14 
10-14 
9-23 
9-15 
9-16 
9-21 
12- 1 
9-15 
9-15 
9-15 
9-15 
9-16 
9- 1 
9- 1 
9-1 


9-21 
9-16 
9-16 
9-20 
9-20 


9- 6 
9-26 
10-17 
9-19 
9- 6 


9-15 
9-15 
9-15 
9-23 


9-7 
9- 7 
9- 7 


11-10 
11-10 


9-16 
9-19 
9-16 
9-30 
9- 9° 


10-10 
10-10 


9-15 
9-15 
9-12* 
9-30 
9-30 
9-30 
9- 9 
9- 9 


9-20 
9-20* 
9- 7 
9-20 
9-15 
9-19 
9-19 
9-20 
9-20 
9-20 
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Per 
Name of Company Share 

Greybound Corporation, common (quar.)_- 25c 
4%% preferred (quar.)__-------------- $1.06% 

Griesedieck Western Brewery Co.— 
en ceeeseanea) ....-....__ 45c 
5% convertible preferred (quar.) -.-..--- 374c 

Grocery Store Products Co. (quar.)_.-.---- 20c 

a EE, 35c 

Grumman Aircraft & Engineering Corp.__-_- $1 

Guantanamo Sugar Co., $5 preferred (quar.) $1.25 

Guardian Investment Trust (Hartford, Conn.)— 
$1.50 preferred (accum.)_-........._-- 55c 

Guardian Public Utilities Investment Trust 
(Hartford, Conn.), preferred______--- 50c 

Guardian Rail Shares Investment Trust 
(Hartford, Conn.}, non-cum. series I pfd. 50c 

Guaranty Trust Co. (N. Y.) (quar.)__.--~- $3 

Gulf, Mobile & Ohio RR., $5 pfd. (quar. ‘i $1.25 
EEE A $1.25 
ES ern $1.25 
CS ee $1.25 

Gulf Power Co., $6 preferred (quar.)- __-__ $1.50 

Gulf Public Service Co. (quar.)____________ 20c 

Gypsum Lime & Alabastine of Canada, Ltd. 

Quarter RE t25c 
Hal - 1rton Oil Well Cementing Co. (quar). - 37 ¥ac 
Haloid Company, common (quar.)___-__---~ 25c 

Ce OS eee en $1 
Hamilwn bridge Co., Ltd. (quar.)_--_- ~~ t12%c 

eR A ee t12%c 
eS Gs I nc ccererenneeaianes 25c 

Hammermill Paper Co.— 
gS ae $1.06% 
IN sD oo as we chsh tneneeaminan $1.12% 

Hanes (P. H.) Knitting, common ES 25c 
Common, class B___ Siices dilieth Aird ahh stake aneeiammentiiniceas 25c 
5% preferred (quar.) a $1.25 

Hanover Fire Insurance Co. (N. Y.) (quar.) 35c 

Harding Carpets, Ltd. (quar.)_--_----- # +20c 

HMarnischfeger Corp., common__--_---~---- 15c 
§% preferred 2nd issue (quar.)_____---- $1.25 

Harrisburg Gas, 442%. pid. ‘quar.)__--_._.  $1.12% 

Harrisburg Steel Corp (reduced quar.) 30c 

Martford Fire Insurance (stock dividend )_ 33 Ys % 

Harris-Seybold Co., common_-_--~-------~--- 35c 
$5 prior preferred (quar.) . $1.25 

Hart & Cooley Co. (increased) _- nae 45c 

Hart, Schaffner & Marx : 60c 

Hartford Fire Insuitance (quar.) 50c 

Hartman Tobacco Co., common_.- mines 10c 
$3 non-cumulative preterred (quar.) 75¢ 

Mlasel-Atias Glass Co. (quar.)._........... 30c 

Hein-Werner Corporation 15¢c 

Heinz (H. J.) Company common (quar.) 45e 
3.65% preferred quar.) . 91 %ac 

Helemano Co., Ltd. age= . 30c 

Helena Rubinstein, Inc. (see Rubinstein, Hele na) 

Heller (Walter E.) & Co., common (quar.) 15c 
4% preferred (quar.) nina » $1 
5% preferred (quar.)__- - $1.37% 

Helme (George W.) Co., common (quar.) 40c 
7% wpyreferred (quar.) : 43 Yc 

Hendershot Paper Products, Ltd.— 

Common (quar.) - kioiaietd ceeevnine t25c 

5% preferred (s-a) +$2.50 
Henkel-Clauss, $6 preferred (quar.)_ ~~ $1.50 
Hercules Motors Corp. (quar.) _— ’ 25¢ 
Hershey Creamery Co. (quar.) en . 50c 
Hibbard, Spencer, Bartlett & Co.— 

RE EE EE ae 20c 

EE ee ~ 20c 
Hinde & Dauch Paper Co. (increased) ____ 30c 
Hinde & Dauch Paper Co. of Canada, Ltd.— 

Quarterly __ pita en ae t25c 
Holland Furnace Co. (quar. 50c 
Hollinger Consolidated Gold ‘idines, Ltd. 

Quarterly ...._~- neinieindaine pain aaee t6c 
Hollingsworth & Whitney 

$4 convertible preferred (ouar.)___ oom $1 
Holmes (D. H.) Company, Ltd. (quar.)___-- 50c 
Holt (Henry) & Company, class A = 12%c 

i ee 25c 
Hooker Electrochemical— 

ae weeeeeeee Ceees.)... 4. na ncmcuan $1.06% 

$4.50 conv. preferred A (quar.)___.._____ _ $1.12% 

Horn & Hardart Baking (N. J.) (quar.)___ $2 

Household Finance Co., common quar.) __ 50c 
3% % preferred (avar.) ae 93%c 

Houston Natural Gas, common (quar.)__ 20c 
5% preferred (quar.)__-_- ee ee ae eee 62 %ec 

Houston Oil Co. (Texas) (quar. eer 5Uc 

Hoover Ball & Bearing Co.___.____________ 25c 

Hoover Company, 42% preferred (quar.) $1.12% 

Horner (Frank W.), Ltd., class A (quar.)_. %t12%c 

Woskins Manufacturing Co.___.-___-______ 30c 

Hotel Gibson Corp., 6% preferred (quar.) ._- $1.50 

Houdaille-Hershey Corp., $2.25 pfd. (quar.)_ 56 Yac 

Humberstone Shoe Co., Ltd. (increased) ____ +$1.50 

Mumphreys Mfg. Co., common___________ 30c 
6% preferred (quar.)_.-..._________ bes $1.50 

Huron & Erie Mortgage Corp. (London, Ont.) 
i ES ae a $$1.25 

Hussmann Refrigerator Co., com. (increased) 30c 
Sa.n0 preferred (Guar.)_............__-. = 56Y%c 

Huttig Sash & Door Co. 

8 UL. | } ae See $1.25 

EEE TT $1.25 
Ideal Cement Co. (quar.)__. ‘ aaa 50c 
IHinois Commercial Telephone Co. ( Madison, 

Wis.) $4.75 preferred (quar.). Rae fF 
Imperial Paper & Color Corp. (o-0)...... se 30c 
Imperial Tobacco Co. of Canada, Ltd.— 

CO eee: 

“% preference (s-a) 13% 

4% preference (quar.) t25c 
Incorporated Investors __ eS en ee 25¢ 
Independence Shares Corp.— 

Independence Trust Shares____. acne Qe 
Independent Pneumatic Tool Co. (reduced) _ 30c 
Indiana & Michigan Electric Co.— 

aw peeeeren femer). $1.03 % 
Indianapolis Power & Light Co., common 40c 

4% preferred (quar.) ae $1 

5% preferred (quar.) i ae 5 ul nate $1.25 
Indianapolis Water Co.— 

rn 2 ee #125 
Zndustrial Acceptance Corp., Ltd. (common). t37%c 

4%.% referred (quar.) . 1$1.06% 

&% preferred (quar.) oa 1$1.25 

6% conv. preferred (new initial). < t15c 
Gndustrial Stamping & Mfg. Co. (quar.) 2c 
Zugers.i1 Machine & Tool, Ltd.— 

60° participating class A (quar.) - Sane Voc 

a, pen «eee.) t$1 
Inglis (John) Co., Ltd._ a ane A 110c 
Inland Investors, Ivc. (interim) ___ ne BE 20c 
Institu..onal Shares, Ltd.— 

Ban: Group Shares (s-a)______ oa thed Qhee 
Insurance Exchange Building (Chicago) ____ 27¥ec 
Gnter-C ty Baking Co. new com. (initial) 20c 
Inter-O-vean Securities Corp., 4% pfd. (s-a)_ 50c 
Interlake Steamship Co...._.-_-_______ ad 50c 
Interna. ional Bronze Powders, Ltd.- 

6% participat ing preferred ( quar.) -_ %37%c 
Interr utional Cellucotton Products (quar.)_ 87 '%2e 

mtra 25:5. pene 37 %4ec 

Intern. ional ‘Educational Publishing Cco.— 
$3.5. pteferred (accum.)_._._..____-_____ 30c 

Zuternational Harvester Co., com. (quar.)— 35c 


When Holders 
Payable of Rec. 
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9-30 
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9-30 
12-28 
3-30-50 
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9-30 
10- 1 
10- 1 
10- 1 
10- 1 
9-30 
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10- 


~ 
o 
' 

tt ee tt et 


10-15 
10-15 
9-30 
9-30 
9-30 


9-30 
10- 1 
9-26 
10- 1 
10- 1 
10-11 
9-30 
9-30 


10-1 
1l- 1 
11-15 


9-30 
12-30 
9-30 


10- 1 
10- 1 


9-30 
9-30 
1l- 1 
10-28 


10- 1 
10- 1 


10- 1 
10-15 
10- 1 
19- 1 


10- 1 


9-30 
9-30 
9-30 
10- 1 


10- 1 
10- 1 
10- 1 
9-30 


9-30 
10- 1 
9-30 
10- 1 
10- 1 


10-15 
10- 1 
10- 1 


12-31 
10-15 


9- 9 
9-9 


9-15 
10-17 
9-22 
9-15 
9-17 
9-16 


9-15 
9-15 


9-15 
9-14 
9-12 
12- 8 
3-10 
6-12 
9-20 
9-23 
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9-15 
9-15 
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9-15 
9-20 
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9-10 
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9-20 
9-19 
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9-19 
9-19 
9-30 
9-12 
10-31 
9-16 
9-16 
9-13 
9-23 
9-15 
9-30 
9-21 
9-16* 
9-12 
9-17 
9-17 
9-16 


9-20 
9-20 
9-20 
9-12 
9-12 


9-16 
9-16 
9-20 
9-20 
9-20 


9-20 
10-18 
9- 1 


8-31 
9-16 
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Per 
Name of Company Share 
International Metal Industries, Ltd.— 

0 PF ES 140c 

4%% preferred (quar.) ..-.--.------._- $$1.12%2 
International Minerals & Chemical Corp.— 

ee OS a eerennmen eens 50c 

Cog CO ees Se $1 
International Nickel of Canada, Ltd.— 

% preferred ($100 par) (quar.)_------- $1.75 

7% preferred ($5 par) (quar.)_.__------- T8%c 
International Ocean Telegraph ‘quar.)— _--~-~ $1.50 
International Paper Co., common (quar.)--- $1 

$4 preferred (quar.) .-.-------~----------. $1 
International Salt Co...-..-.—......------ 75¢ 
International Ghee Co...............--.... 715c 
International Silver Co., 7% pfd. (quar.)_~ 43 %c 
Interstate Bakeries Corp. com. (quar.)-—- ~~ 30c 

66.50 proterred (quear.) __£.___.........-.--.. $1.20 
Interstate Company, common__-----------~-~- 10c 

5% prior preferred (quar.)__---..-.-----.- $1.25 
Interstate Department Stores (quar.)—---- 50c 
Interstate Hosiery Mills, $6 pfd. (quar.)_--- $1.50 
Intertype Corp. (increased) _.--.---------- 50c 
Investment Co. of America (quar.)_-.----- 25c 
Investment Foundation, Ltd.-- 

6% convertible preterence couse.) immanent t75c 
SNS GE, | BO ic cecntakseeebnnae 24c 
Investors Royalty Co. (s-a)--------------- 2c 

REN art 2 ea a 2 eee l¥ec 
Tnventers Besedive. Fund... .... nwcctsccnena 12c 
Investors Telephone Co.— 

Sew on o Guarterty GAGS ..ccnnnnecscese 715¢ 
Iowa Electric Co., 7% pfd. A (accum.)__-_-- 87 ec 

6%2% preferred B (accum.)---.--........ 81¥%ac 
Iowa Electric Light & Power— 

Sm sien © 16660.) ..-~ncnccnnsacce $1.50 

6%2% preferred B (accum.)-—-------_---~ $1.62%2 

7% preserses A (G0Cum.) ..~.220c-cccnnn $1.75 
Iowa Power & Light Co., 3.30% pfd. (quar.) 824c 
Iron Fireman Mfg. Co. (quar.)_-.-----~-- 30c 
Ironrite Ironer Co. (increased) ____.------~ 12%zc 
sevens Trust Go. (H, FT.) (GURs.) ...c0csssn 20c 
Island Creek Coal Co., common____-.____-- 75¢ 

$6 preferred (quar.) i a ee ate $1.50 
Jamestown Telephone Corp.— 

5% preferred A (quar.) decent $1.25 

6% ist preferred (quar.) ‘ —— $1.50 
Jamaica Public Service Co., Lid., common_-_ t25c 

7% preference (quar.) am BICR0 
Jenkins Biothers, common non- voting - - 25c 

Founders shares ~ $1 

7‘, preferred (quar.) = $1.75 
Jewel Tea Company, 3%4’, pid. (quar.) 93%4c 
Jamaica Water Supply, $5 pfd. A (quar.)-— $1.25 

$5 preferred B (quar.) ‘ ia = $1.25 
Jefferson Lake Sulphur Co. (quar.) a 10c 
Johnson & Johnson (stock dividend) 7 ; 5% 
Jones & Laughlin Steel Corp., com. (quar.) 65c 

5% preferred A (quar.) otan . $1.25 
Journal Publishing Co. of Ottawa, Ltd.— 

Quarterly i 120c 
Julian & Kokenge Co. * 50c 
Kahn's (E.) Sons Co., common ‘a 25¢ 

5% preferred (quar.) 4 62%ec 
Kansas City Southern Ry., 4’ pfd. (quar.) $1 
Kansas Gas & Electric Co., common a 50c 

$6 preferred (quar.) pence en $1.50 

$7 preferred (quar.) - te ° $1.75 
Kansas-Nebraska Natural Gas com, (quar.) 25c 

$5 preferred (quar.) $1.25 
Kansas Power & Light Co 

eS a 25¢c 

44%2% preferred (quar.)-. — - $1.12% 

5% preferred (initial quar.) $1.25 
Katz Drug Co., $4.50 preferred (quar.) $1.12 %2 
Kawneer Company (quar.) “ 25c 

eee niemeiabtinin 10c 
Kaynee Company, common (quar. . 25c 

7% preferred (quar.) " $1.75 
mentney @Waemes HB.) Corp.....«......«. - 25c 
Kelley Island Lime & Transport Co. - 25c 
Kelling Nut Company, common ss 32c 

6% preferred (quar.). " ‘en 30¢ 
Kelsey-Hayes Wheel, class A (quar.)_----- 37%ec 

MB CS a 37%ec 
Kendall Company, $4.50 preferred (quar.)_. $1.12% 
Kennecott Copper Corp. (quar.)-.---.--.._ 25c 

IED ahacisiaie cain tala sea daschsan-nicanebigiidnigastivts dh aeaiiibiamsapiaimedts 50c 
Kerr-Addison Gold Mines, Ltd. (interim) —_ t15c 
Keyes Fibre Corp. 6% prior pfd. (quar.)-- $1.50 
Kidde (Walter) & Company (quar.)_------ 25c 
Kimberly-Clark Corp., common (quar.)_--_- 35c 

Seve WOGEGPTeE (GURT.) on ccccccaccncucs $1.12% 

4% 2nd preferred (quar.) _--------....-- $1 
K'ng-Seeley Corp., common (quar.) 40c 

5% convertible preferred (quar.) . 25c 
Kings County Lighting Co., 4% pfd. (quar.) 50c 
Kingsport Press, Inc. (quar.)......-_.-_~. 20c 
Gee <0. Bcd, BAG. GRUBB.) cincrcmcemcne 25c 

IS Sia sire aeta lila cseth aiikinasdnabinnmibbtnssdadiaticnie 5c 
Kirsch Cempany— 

Sime Preterred (GUar.) .22..cccncnncnccsce 37%ec 

Saas BECSITOR (GURE.) 206201. ncccccscue 37%ec 

OS eee 37*ec 
Kittanning Telephone (quar.)____ 50c 
Klein (D. Emil) Company (stock “ dividend) 2% 
Koppers Company, common — 50c 

4% preferred (quar.)_ ~~ neh asticiaaeninaats $1 
Kroehler Mfg. Co., 

442% preferred A (quar.)-........._ — $1.12% 

4%2% preferred A (quar.)..-......._ $1.12% 
Kroger Company, 6% 1st preferred (quar. sf $1.50 
La Crosse Telephone Corp. (quar.)_.______- d20c 
La France Industries 

4% convertible preferred (quar.)_____-- 20c 
La Salle Extension University (quar.)______ TV¥ec 

gg SRE ERE Se REY TERS aL 5c 
Os <a alii ascinid tetistcgeared enmity $25c 
Laclede Gas Light Co. (quar.)_..__________ 5c 
fo  é, =] aoe 50c 
Lamaque Gold Mines, Ltd......____________ t12c 
Lambert Company /(quar.)_- __~ mananenions 37%¥ec 
Lamson & Sessions Co., $2.50 pid. ‘(quar.) — 624ec 
Lamston (M. H.), Inc., $6 preterred (s-a)~— $3 
Lang (John A.) & Sons, Ltd. (quar.)__-. t25c 
Leath & Company, common (quar.)_____.__ 25c 

SaS0 preferred (quar.)................. 62%c 
Langendorf United Bakeries, Inc.— 

a a ceenelénemmuamm 30c 

$1.80 preferred (quar.)_ ect aie es 45c 
Lawson & Jones, Ltd., class A (s- -). oma om t50c 
Lees (James) Sons Co., 3.85% pfd. (quar.) 96 Y4c 
I 30c 
Lerner Stores Corp., common (quar.) - AS 50c 

44%2% preferred (quar.)_..-............ $1.12% 
Lewis Brothers, Ltd. (quar.)________ $25c 
Liberty Life Insurance Co., (Greenville, 

ag ee a eee 30c 
gE tee en ae 30c 
Liberty Loan Corp., class A_....-..... _._. 35c¢ 
eee DB: oon. ccneeuiniewead 35c 

15¢ convertible ‘preferred (quar. pee 18%c 
Life Insurance Co. of Virginia__._.....______ 75c 
Liggett & Myers Tobacco Co.— 

OT a a ae ee $1.75 
Lima-Hamilton Corp., (quar.)_.._. -.__-_- 15c 
Lincoln National Life Insurance (quar.)__- 30c 
Lincoln Printing Co., commodn___________- 50c 

$3.50 preferred (quar.)..............._.. 8742c 


When Holders 
Payable of Rec. 


10- 1 
10- 1 


9-30 
9-30 


11-1 


1l- 
10- 


1 
1 


9-29 
9-29 


10-1 


10- 
10- 
10- 
10- 


1 
1 
1 
1 


9-30 
9-30 
10-15 


10- 


1 


12-15 
10- 1 


10-15 
9-29 
9-30 
9-30 
9-21 


9-29 
9-30 
9-30 


10- 
10- 


10- 
10- 
10- 
10- 
10- 
10- 


10- 
10- 
1l- 
1l- 
1l- 


1 
1 


er pee 





9-15 
9-15 


9-16 
9-16 


10- 3 
10- 3 
9-15 
9- 2 
9- 2 
9-15° 
9-15 
9-14 
9-20 
9-20 
9-15 
9-15 
9-22 
9-15 
12- 1 
9-15 


9-15 
9-16 
9-15 
9-15 
8-31 


9-20 
9-15 
9-15 


9-15 
9-15 
9-15 
9-15 
11-10 
9-15 
9- 6 
9-23 
9-23 


9-15 
9-15 
8-31 
8-31 
9-16 
9-16 
9-16 
10-18 
9-15 
9-15 
9-12 
10-25 
9- 2 
9- 2 


9-17 
9-26 
9-20 
9-20 
9-30 
9- 9 
9-10 
9-19 
9-15 
9-15 


9-10 
9-10 
9-10 
9-15 
9-10 
9-10 
9-22 
9-22 
9-15 
9-20 
9-20 
9-15 
9-16 
9-16 
9-16 
9- 2 
9- 2 
8-31 
9-23 
9-15 
9-12 
9-12 
9-12 
§-30 
9-15 
9-15 
9- 2 
9- 9 
9- 9 


9-21 
12-22 
3-23 
8-31 
9-15 
9-12 
9-12 


9-21 
12-21 
9-15 
9-15 


9-24 
9-30 
9-30 
9-15 
9-16 
9-14 
8-17 
9-17 
9-21 
10-31 
9-10 
9-10 
9-10 


9-30 
9-30 
9-15 
10-15 
9-26 
10- 3 
10-18 
9-30 


9-23 
9-23 
9-20 
9-20 
9-20 
9-20 


9- 9 
9-15 
10-24 
10-11 
10-11 


Name of Company 


NS ee ee renee 
Lipe-Rollway Corp., $1 preferred (quar.)_-_- 
Lipton (Thomas J.), Inc., 6% pfd. (quar.)- 
Little Miami RR. Co.— 
Original capital 
Original capital ........------_—. —- 
Gpecial guaranteed (quar.)_.-.-.------ ni 
Special guaranteed (quar.) ..--..-.--~-- leas 
Lock Joint Pipe Co.— 
IEEE ee ee 
8% preferred (quar.)-—_-- 
8% preferred (quar.)_..--_ asennieeniaremiana 
Locke Steel Chain (quar.) -------~-. ------- 
cea edvennal Sia ieausentgendatadtennnaisenipiiets 
Eaemmecd Airceatt Corp._...._..........-_. 
I, A iat accent es dehraoran 
Loew’s (Marcus) Theatres, Ltd. (quar.)---- 
Lone Star Cement Corp. (quar.)---------- 
London Hosiery Mills, Ltd., common (quar.) 
fe 5 Ree 
Lorain Coal & Dock 








S@ preferred (quar.) ._._._.................... 
6% preferred (quar.)------- ee A oe ee 
eo” i  -_ 
Leriliard (P.) Company, com. (interim) aaion 
Te. preferred (G0ee.) ..................-. 


Los Angeles Transit Lines (quar.) _-------- 


Louisiana Power & Light, $6 pid. (quar.)_-_ 
Louisville Gas & Electric Co. (Ky.)— 
CS ae 
yee 
5% preferred ($25 par) (quar.)_-------- 
Lowenstein (M.) & Sons (quar.)__...------ 
4%.% preferred series A (quar.)-_------ 
Lowney (W. M.) Co., Ltd. (quar.)_-__-__---_ 
Ludwig Bauman & Co. (quar.)_---------- 
Lynn Gas & Electric (quar.) ..--.---.--_. 
MacAndrews & Forbes Co., common. ae 
6% preferred (quar.) __---- : Beatie 
Macassa Mines, Ltd. (resumed) ee ania 
MacLeod-Cockshutt Gold Mines, Ltd.— 
SIIEE 4 -diebiastha> shatibetuantd espana sion taamnnanneell 
MacMillan (H. R.) Export Co., “Ltd.— 
Ye a | ere epee 
Geass © (euee.) ......... . ctaiatute cant 
Extra seialanide scclhiieriecieasiokssaniiidl eat 
Macfadden Publications, Inc., ‘common satis 
$1.50 participating preferred__.___-_-----~_ 
Macy (BR. H.) & Company, Inc........_..... 
Mading Drug Stores, common (quar.)—--~-~ 
55c preferred (quar.)_-- A apne 
Magor Car Corporation (quar.)___--------- 
Mahoning Coal RR (quar.) = 
Mailman Corp., Ltd.__. ae ere 
Maine Central RR., 6% prior pfd. (quar.)_ 
Maine Public Service : > 
Manati Sugar Co. (reduced) _-- = ee 
Manitoba Sugar, 6% preferred (accum.)--- 
Mansfielc Tire & Rubbe: 
$1.20 convertible preferred (quar.) = 
Manufacturers Trust Co. (N. Y.) (quar.) 
Maracaibo Oil Exploration Corp. (increased) 
Marathon Company, 5% preferred (quar.)_- 
Marchant Calculating Machine Co. (quar.)~— 
Marine Magnesium Products Corp. (irreg 
Marine Midland = (quar.) 


Maritime Telegraph & Telephone Co., Ltd.— 
Common ae _ 
7% preferred (quar.) ; 

Market Basket, Inc. (Calif.), com. 
$1 preferred A (quar.) ae 

Marlin-Rockwell Corp : 

Marshall-Wells Co., common_-_-_--_--~_- 
6% preferred (quer.) ee ee 

Maseh (M.) & Sons (quar.) .............-. 

Marshall Field & Co., 444% pid. (quar. _ 

Martel Mills Corp., common (quar.) —-~-- ” 
6% preferred (quar.)_-~-- 

Mastin-Parry. Corp. (irreg.) ............... 


Marven’'s, Ltd., 52 preferred (quar.)_----- 
Massachusetts Investors Second Fund— 
Quarterly - 
Mathieson Chemical Corp., 
1% preferred (quar.)— 
Maul Macotta Corp.____----- 
McAleer Manufacturing Co., 5% 
Bee Geeeee tOUes.) 02. ncsiccscescn 
McClatchy Newspapers, 7% pfd. (quar. er 
McCord Corporation, $2.50 preferred (quar.) 
McCrory Stores Corp., common (quar.)—---- 
$3.50 convertible preferred (quar.)___---- 
0 RE a nn 
McKee (Arthur G.) & Company, class B_-- 
McKesson & Robbins, Inc. 
fen 


McQuay-Norris Mfg. Co., common (quar.) _ 
4%% preferred (quar.) 
Mead Johnson & Co. (quar.)----.-.------ 
Extra 
Merchants Acceptance Corp., 
$1.50 preferred (quar.) 
Merchants Bank of N. Y. 
Extra - 
Merchants. Fire Assurance Corp. 
IIE » seins uss dnspameieiasesaitnthinebasentniiineaneines epenmann ane 
Merck & Company, common (quar.)....---- 
Gepwe preferred (quer. )................... 
$4 conv. 2nd preferred (quar.)_.--------- 
Meredith Publishing Co. (quar.) 
Mergenthaler Lintoype Co. 
Extra 


(quar.) — 


‘common a 


‘Pid. (quar.) ) 


class A (quar.) 


(quar.) 


(N. ¥.) 


en 
——- Paper Co., Ltd., common __ 
ES ee 
Mesta Machine Co.___--- 
Metal & Thermit Corp., 7% -. 
Metropolitan Brick (quar.) 
Metropolitan Building (quar.)-..---------. 
Metropolitan Edison, 3.90% pfd. (quar.)_-- 
4.35% preferred (quar.)___-----~-~ 
Michaels Stern & Co., preferred 


Michigan Associated Telephone, 
PS ayy 
Michigan Bakeries, 52% pid. (quar.) ____ 
Michigan Bumper Corp. (quar.)__---~- 
Michigan Steel Tube Products__--_ 
Mickelberry’s Food Protucts 
$2.40 conv. preferred (called for redemp- 
tion on Oct. 1 at §45 per share plus 
ER I —=EeE, rr er 
Middle South Utilities, Inc. (initial)... _ 


Middle States Telephonhé Co. of [linois— 
gg aan. 

Midland Steel Products, 
8% preferred (quar) 
$2 non-cum. preferred 

Mid-States Equipment Co.— 

7% convertible preferred fquar.). 
Midwest Piping & Supply Co. (irreg.) _---- 
Midwest Rubber Reclaiming— 

S33S preferred: (quer.) ...6-5..525-.ss 
Millers Falls Company, common (quar.)_-- 

Extra ” inane 2 ee: 

7% prior preferred (quar.) — 
Miller & Hart, Inc. 

Oe ee . 

$1. prior preferred (quar.)_— 
Miller Manufacturing Co., common___----- 

eee A GRE ieeeccccne canducnnecose 


¢ pid. | (quar.) — 


(quar.) __- 
common 


common (quar. pe 





Per 
Share 
37 %¥ec 

25c 
37 4c 


$1.10 
$1.10 
50c 


$2 
$2 
$2 
40c 
10c 
50c 
37%ec 
t$1 
87%eCc 
+15c¢ 
$20c 


62%2c 
6242c 
62%2c 

25c 
$1.75 
12%ec 
$1.50 


45c 
$1.25 
31%¥4c 


87c 
25¢ 
75c 


$1 

25c 
$1.06%4 
15c 

5c 

35c 

37 ec 
50c 

10c 


30c 
37%ec 
B87 %ec 
$1 

25c 

75c 

$3 

+50c 
+$1.12%2 
62 %ec 
$1.75 
15c 

30c 
97%ec 
$1.08% 
$1.1242 
$2 
$1.50 
27 ec 
15c 

15c 


56 Yc 
25c 
25¢c 


$1.75 


374ac 
25e 
5¢ 
15c 





When Holders 
Payable of Rec. 


10-15 
9-30 
10- 1 


12-10 
3-10-50 
12-10 
3-10-50 


9-30 
10- 1 
1-2-50 
10- 1 
10- 1 

9-30 

9-30 

9-30 

9-30 
10- 1 
10- 1 


10- 1 
1-1-50 
4-1-50 
10- 3 
10- 3 

9-30 
1l- 1 


10-15 
10-15 
10-15 
11-15 
10- 1 
1¢-15 
9-30 
9-29 
10-15 
10-15 
12-15 


10- 1 


9-30 
9-30 
9-30 
10- 1 
10- 1 
10- 1 
10-15 
10-15 
9-30 
10- 1 
9-30 
10- 1 
10- 1 
10 -3 
10- 1 


10- 1 
10-15 
10-11 
10- 1 
10-15 
12-20 
10- 3 


10-15 
10-15 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
9-30 
9-28 
9-28 
10- 4 
10- 1 


9-26 
9-30 
9-30 
9-26 
10- 1 
10- 1 
12- 1 
9-30 
9-30 


11-15 


10- 1 
10- 1 
9-30 
9-28 
9-28 
10- 1 
10- 1 
10- 1 
9-30 
9-30 
10- 1 
10- 1 
10- 1 
11-30 
9-30 
10- 1 
10- 1 
10-14 
9-29 


10- 1 
10- 1 


9-30 
10- 1 
10- 1 
10- 1 


10- 1 
10-14 


10- 1 
9-30 
9-30 
9-30 


10- 2 
1n- 2 
9-30 
10-15 


9-30° 
9-16 
9-16 


11-24 
2-21 
11-24 
2-21 


9-20 
9-21 
12-23 
9-19 
9-19 
9-16 
9-13 
9-10 
9-12 
9-16 
9-16 


9-15 
10-10 


9-30 
9-30 
9-30 
1l- 1 


9-30* 
9-30 
11-12 


9-15 
9- 9 


9-26 


9-15 
9-20 


9-15* 
9-16 
9-16 
9-20 
9-20 


10- 3 
9-19 
9-19 
9-15 
9-15 
9-16 
9-16 
9-20 
9-20 


1l- 4 
9-12 
9-12 
9-12 
9-10 
9-12 
9-12 
9-10 
9-10 
9-16 
9-20 
9-10 
9-20 
9- 6 
9- 6 

11-17 
9-23 
9-15 
9-15 
9-23 
9-23 


9-15 


9-16 


9-20 
10- 4 


9-14 


9- 8 
9- 8 


9-20 
9-20 
9-20 
10- 5 
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Name of Company 

Miller-Wohl Company, common____________ 

442% convertible preferred (quar.)_---- 
Minnesota Power & Light, 5% pfd. (quar.)— 
Mississippi Glass, 4% preferred (quar.)—__ 
Mississippi Power Co., $4.60 pfd. (quar.)_-_ 
Mississippi River Fuel Corp. (quar.)_._____ 
Mississippi Shipping (quar.)__._._._________ 
Missouri Gas & Electric Service 
Mitcheli (J. S.) Co., Ltd 

| seidlaiiacited dice Tiatinak both enitetncncjaatnersigaabis matin 
Been, Creowert), 14d... 1... canoe 
Mobile Gas Service Corp., common (quar.) __ 

S90 ‘preferred - (quar.)..._............ 
Modern Containers. Ltd., class A (quar.)_-- 
Mohawk Petroleum Corp. (quar.)__..-.--__ 

I nN a i a a a a 


Mojud Hosiery Co., 5% pfd. (quar.)_------ 
Molson’s Brewery, Lta. (quar.)--.----_-___ 
NN a 
Molybdenum Corp. of America (quar.)_.____ 
Monroe Auto Equipment Co.— 
Dg 
Mortroe Chemical Co., $3.50 pid. (auar.)____ 
Monsanto Chemical Co., 
Ge.s8 Cony. pref, A (s-a)................ 
Montana-Dakota Utilities Co., com. (quar.) 
) Se... UM A eee 
Montgomery Ward & Co., common (quar.) 
FF Fe’ RR See ee 


Montreal Locomotive Works, Ltd.__.------ 
aerees, aeeereee Ob... ccnce 
Moore Corp., Ltd., common (quar.)_-----__ 
4% redeemable preferred (quar.)-.-..--_ 
7 «eereenes. & leusl.) Wn etewene 
7% preferred B (quar.)................. 


Moore Drop Forging Co., common (quar.)_~ 
4%4% conv. preferred (quar.)_-----.-_- 
Moore (William R.) Dry Goods (quar.)_---. 
“Morgan Engineering Co.— 
$2.50 prior preferred (quar.)_----------- 
“Morris Paper Mills, 4%4% preferred (quar.) 
Morris (Philip) see Philip Morris & Co., Ltd. 
Morris Plan Bank (New Haven) -_---------- 
Morrison Cafeterias Consolidated, Inc.— 
> £43}—&f Or 
“Motor Finance, $5 preferred (quar.)_------ 
ES eS eee 
Mount Diablo Oil, Mining & Development 
Face a aes ee ee 
Extra 
Mueller 
Mullins 
Murphy 
Murphy 


ee en 
Manufacturing Co. (quar.)___--_-- 
(G. C.) Co., 4%4% pid. (quar.)---- 
a ore oe 


-Murray Corp. of America, 4% pfd. (quar.) 
Murray Ohio Mfg. Co.__---- a lacs 
Muskegon Piston Ring Co. (reduced) __----- 
Mutual Chemical Co. of America— 

BI SS Oe —_ 

eS. an 
Mutual System, Inc., 

> ae. een 
Mutual Telephone Co. (Hawaii) — 

48% wpreterred A (quet.) .....<-ccccuaco 
Myers (F. E.) & Brother Co. (quazy.)__---~ 
DE CN, ind can catnteoseenemnmeamwe 
Wash-Kelvinator Corp. ; aa aad daa 
WNation-Wide Securities Co., Inc. (Md.)-_~ —- 


National Aluminate Corp. (quar.)_--------. 
Seeeeenal Miseuit Co. (quar.) ............-.. 
Wational Breweries, Ltd., common (quar.)~— 

=a praperrea (ener.) .......... cee ee ee 


Seema, Gea Rerister Co........niesccco 
‘National City Lines— 

$4 preferred Class A (quar.)----------~. 
Wational Electric Welding Machine Co.— 

REE cumnanbbamnnenmnegunmmes a 
"National Erie Corp., 5% ist pfd. (s-a)_--. 

3% non-cum. 2nd preferred (s-a)------. 
‘National Fire Insurance Co, 

Beene, GONE IOREE.) nnccnccuscdcecsen 
National Grocers Co., Lid., common-_-_-_-__-_--~ 

$1.50 preference (quar.) --- eieciutin tah 
Deal GG Ge.......nc-cccncecttiiéwn 


National Hosiery Mills, Ltd. 
tt a rE Sthdnvnepemameenwanantl _ 
Class A (quar.) 
CE. "EE. nagadchbnwneeeeuneeudtensannees 
Wational Investors Corp. (quar.)_--------. 
National Lead Co., com. (quar.)__-------~-. 


Se SPOGteE BD GUA.) -caccecnccncscuce 
National Linen Service Corp., com. (quar.)-- 
4%% preferred (quar.)................... 
ee WOOO CHEE, Dnn ccnnscancseseseccn 
Wational Motor Bearing Co. (quar.)_------ 
Wational Pressure Cooker (reduced quar.)— 


Wational: Radiater Co. (quar.)------~ --- 
Wational Rubber Machinery Co. (quar.)_---- 
pO 
Wational Shirt Shops of Delaware, Inc.— 


REE: nacinctcecasensesncenedusesamne 
. =e ae 
Wational Stamping, 6% conv. pfd. (s-a)--- 
Wational Steel Car, Ltd. (quar.)_-.-------- 


Wational Sugar Refining Co._---.-.-------- 
National Supply Co. (Pa.) common (quar.)_ 
Sane Been (ONRE.) cnncccnccccccsse 


Wational Tea Co., 4%% preferred (quar.)- 
PS Ee 
National Terminals Corp. (quar.)_-_------ 


I i a yn 


National Union Fire Insurance Co, (quar.)~— 
Bees «COCRETRSISR (GUE. ) occ ncccensneue 
Wekoosa-Edwards Paper (quar.)—----------- 
Wew Britain Machine (quar.)_....---------. 
Wew Brunswick Telephone Co., Ltd. (quar.) 
New England Electric System (quar.)_---- 
Wew England Gas & Electric Assn. (quar.) 


442% convertible preferred (quar.) _..--~~ 
Wew England Power, 6% pfd. (quar.)_.---- 
Wew England Telephone & Telegraph__-_---~ 
“New Hampshire Fire Insurance (quar.)----- 
New Haven Gas Light (quar.)_--..--------. 
Wew Jersey Power & Light 4% pfd. (quar.) 
Wew London Northern RR. Co. (quar.)_---- 


Wew Orleans Public Service, Inc., common_-. 
4%,% preferred (quar.).-.------..-----~ 
New York, Chicago & St. Louis RR. Co.— 
6% preferred A (accum.)_----.--..---. 
Wew York Honduras & Rosario Mining Co. 
lS Rnitian ane ance neni eh nenenttithamanmbeneninds 
Wew York State Electric & Gas— 
$4.50 preferred (quar. )._..-........... onl 
3.75% preferred (quar.)-----------~~- a 
Wew York Trust Co. (quar.) ~------------- 
Wewark Telephone Co. (Ohio)— 
6@ peetercred (quet.) .....--.............. 
Wewberry (J. J.) Company (quar.)-------. 
3% % wpeeferred (quar.) .................. 
Wewport Electric Corp., 3% % pfd. (quar.)- 
Wewport Industries, 4% % preferred (quar.)-~— 
Niagara Wire Weaving Co., Ltd. (quar.)--- 
Wicholson File Co. (quar.)...------....--—~ 
Woblitt-Sparks Industries, Inc._.......--.. 
eee GRemeel. C8... ccccccccccececcesece 


Normetal Mining Corp., Ltd...-...--------- 
Worth American 


Acceptance, class A. -.. 








Per 
Share 
20c 
56 ¥ac 
$1.25 
15c 
$1.15 
45c 
25c 
$1 
t$1 
t25c 
+50c 
40c 
$1.2242 
325c 
20c 
20c 
25c 
62%ec 
$25c 
=25c 
12%ec 


62%4ec 
87 ec 


$1.62% 
20c 
$1.05 
50c 
$1.75 
+40c 
t50c 
t75c 
t25c 
$1.75 
$1.75 
15c 
59%ec 
50c 


62%ec 
59%ec 


$1.50 


$1.75 
$1.25 
25c 


$1.75 


56 %ac 
$1.18% 


$1.50 
70¢ 


$1.12% 
93%c 
$1 


$1.50 
50c 
93%c 
93%4c 
$1.06% 
+40c 
30c 
40c 
25¢ 
710c 
6c 


When Holders 
Payable of Ree. 
10- 1 9-19 
10- 1 9-19 
10- 1 9-15 
10- 1 9-19 
10- 1 9-15 
9-30 9-16 
10- 1 9-22 
10- 1 9-22 
10- 1 9-15 
10- 1 9-15 
12-15 11-15 
10- 1 9-16 
10- 1 9-16 
10- 3 9-20 
10- 1 9-15 
10- 1 9-15 
9-30 9-15 
10- 1 9-15 
9-27 9- 6 
9-27 9- 6 
10- 1 9-15 
10- 1 9-21 
10- 1 9-15 
12-1 #£411-10 
10- 1 9-15 
10- 1 9-15 
10-15 9-19 
10- 1 9-19 
10- 1 9-19 
10-15 9-15 
10- 1 8-31 
10- 1 8-31 
10- 1 8-31 
10- 1 8-31 
10- 1 9-15 
10- 1 9-15 
10- 1 9-24 
10- 1 9-19 
9-30 9-16 
9-30 9-20 
10- 1 9-24 
9-29 9-12 
10-15 9-30 
11-30 11-10 
11-30 11-10 
9-30 9-16 
10- 1 9-15 
10- 3 9-16 
9-30 9-14 
10- 1 9-20 
10- 1 9-22 
9-30 9- 9 
9-28 9-15 
12-28 12-15 
10-15 9-30 
10-15 9-30 
12-12 11-23 
9-28 9-15 
9-27 9-15 
9-28 9- 7 
10- 1 9-15 
11-15 10-31 
10-14 9- 9 
10- 1 9- 9 
10- 1 9- 9 
10-15 9-30 
10- 1 9-17 
10-29 10-18 
12-15 12- 5 
12-15 12- 5 
10- 1 9-15 
10- 1 9-15 
10- 1 9-15 
10- 1 9-16 
10- 1 9- 2 
1-1-50 12-2 
10- i 9- 2 
10-20 9-23 
9-30 9-9 
1l- 1 10-14 
10- 1 9-15 
10- 1 9-15 
10- 1 9-15 
10- 1 9-20 
10- 1 9-20 
10- 1 9-19 
9-29 9-15 
10-15 9-30 
9-30 9-23° 
9-30 9-23* 
10- 1 9-20 
10-15 9-15 
10- 1 9-15 
10- 1 9-19 
10- 1 9-19 
11-15 ll- 4 
11-15 ll- 4 
9-30 9-20 
9-30 9-23 
9-26 9- 9 
10- 1 9-15 
9-30 9-16 
9-30 9-21 
10-15 9-30 
10- 1 9-21 
10-15 9-19 
10- 1 9-16 
10- 1 9-16 
9-30 9- 9 
10- 1 9- 6 
9-30 9-15 
10- 1 9- 7 
10- 1 9-15 
10- 3 9- 6 
10- 3 9- 6 
10- 1 9- 2 
9-30 9-20 
10- 1 9- 9 
10- 1 9-9 
10- 1 9-16 
10-10 9-29 
10- 1 9-15 
1l1- 1 10-15 
10- 1 9-15 
10- 1 9-16 
9-30 8-30 
10- 1 9-20 
9-30 9-12 
9-30 9-20 
9-30 9- 2 
9-30 9-20 


Name of Company 


North American Car Corp.— 
$2 convertible preferred (quar.)_-_-----~ 
pS ee eee oe 
Partial liquidating dividend (One share 
of West Kentucky Coal Co. common 
stock for each 10 shares of North Amer- 
SORT. DI. GE) .cnconccceneees ae lei 
North American Rayon Corp.— 
SF BS eR Sl EEE eee 


North American Refractories Co. (quar.)_-- 
North Shore Gas Co. (quar.)----. ~.---.. 
North Star Oil, Ltd., 7% pfd. (quar.)_----- 


Northern Indiana Public Service Co.— 
442% convertible preference (quar.)_---- 
Northern Natural Gas Co._---...--.----... 
Northland Greyhound Lines— 
334% preferred (quar.)_-- 
Northwestern Leather Co. (quar.)_----_. -. 
Northwestern States Portland Cement— 
eget ES Sern 
Norwich & Worcester RR. 3% pfd. (quar.)— 
Nova Scotia Light & Power, Ltd. (quar.)_-- 
ND GE Wi otc ccnmnuwibiiiausienes 
IN PANIIT "IN tai tcecsuticntnistenipennnsinisdedbabebebitiannbine 
Ogilvie Flour Mills. Lid., common (quar.)-— 
Ce TD, UR on cn entescsictisrentr nen 
4.40% preferred (quar.)-...---_-----. 
Ohio Public Service Co., common (quar.)-—- 
ane te OCTET TOS “(GUSE, ) oneness Scteus 
Ohio Service Holding Corp.— 
$5 non-cum. preferred (quar.)___------. 
Ohio Water Service Co. (quar.)-.._.------ 
Old Colony Insurance Co. (Boston) (quar.) 
Old Line Life Insurance Co. of America— 
NUT” sciieetetebapide cianinahtrthcitien teihininiantlindbehmaninae 
Old Town Ribbon & Carbon Co. (quar.)—-- 
Olin Industries, 4% preferred A (quar.)_-- 
Omar, Inc., common (quar.)-------------_ 
SO BO SS ee 
Omnibus Corporation 8% pfd. (quar.)_----- 
Ontario Beauty Supply Co., Ltd.— 
Participating convertible preferred (quar.) 





Ontario Loan & Debenture Co. (quar.)_---_ 

Ontario Steel Products Co., Ltd., common ___ 
AI a 

Orange & Rockland Electric— 
0, "aa 


Oswego Falls Corp., 442% pfd. (quar.)--- ~~ 
Ottawa Light, Heat & Power Co., Ltd.— 

OE Eee 

a... OS an 
Pacific-American Investors, Inc.— 

SE.00 DPOGTCRONSS GENET.) nc cwcencccenacn 
Pacific Car & Foundry (quar.)_----_-----. 
Pacific Coast Terminal Co. (s-a)__-------- 
Pacific Gas & Electric Co. (quar.)_-.__-~-_ 
Pacific Indemnity Co. (quar.)_-.---------- 
Pacific Intermountain Express (quar.)_----~ 
Pacific Lighting Corp., $4.50 pfid (quar.)—-- 
Pacific Public Service Co. (quar.)_-------- 
Pacific Telephone & Telegraph Co., common 

. > ie ee 
Packard Motor Car Co. (irreg.) _....-----. 
Pe 2, Cs, eacmanccnensnccne 
Panhandle Eastern Pipe Line 

OO RR SS ean 
Paraffine Companies, Inc., common (quar.)~— 

SW Bs SEED) news ccccndecenence 
Parmelee Transportation Co. (quar.)__----- 
Peaslee-Gaulbert Corp., 442‘ pfd. (quar.)— 
Peninsular Telephone 

Common (quar.) 

Common (quar.) 


Ci cum. preferred (GQUAl.) ...cncannccncss 
Gi cum, preferred . (quatr.) ...........--ss 
$1.32 cum. preferred (quar.) ............ 
91.33 cum. preferred (quar.) ..........<« 
oo . # 2S SES 
Pennsylvania Glass Sand Corp.— 
oo. nes 
on... f< | ae 
Pennsylvania Power & Light Co., common _ 
442% preferred (quar.) _..---.-~---~- Advani 
S50 BEGSSTIES. COURT.) 2c. ncnnsmncnnnee 
Pennsylvania Telephone Corp.— 
eee. Se, GUNES on nccnnceccumen 
Pennsylvania Water & Power Co., common-_-_ 
ft - OS Swan 
Peoples Drug Stores, Inc. (quar.)__-------~ 
Peoples Gas, Light & Coke Co.__-.__------. 
Pertect Circle Corp. (quar.) -...........+. 
Pet Milk Co., common (quar.)....--....-.-. 
4%% preferred (quer.).................. 
Pfaudler Company— 
The 25c dividend payable on Oct. 3 pre- 
viously shown in our columns must be 
be incorrect. The company is paying a 
25c quarterly payment, but the last div- 
idend was paid on Sept. 1, consequently 
the next payment should be about 
Dec. 1. 
Pfeiffer Brewing Co. 
Philadelphia Co., 
6% preferred 


(stock dividend) __-_-- 
common (quar.)_-.----- 
0 ES SP ee ee 
a 
$5 preferred (quar.)__.------ 
Philadelphia Dairy Products Co. 
$4.50 ist preferred quar.) .-----------. 
$4 non-cum. 2nd preferred (quar.)_ _-- 
$4 non-cum. 2nd preferred (quar.)_...--~- 
Philadelphia Electric Co., common (quar.)-- 
Ge PORRINURSS GREE.) ncn cccnecccccce 
Philadelphia National Insurance Co. (s-a). 
Philadelphia & Reading Coal & Iron Co._-- 
Philadelphia Suburban Transportation Co.— 
SH BOGRSSTEE GURL.) onnccccecccccccesce 
Philco Corporation 
3% % preferred Class A (quar.)_..-.----- 
Philip Morris & Co., Ltd., common (quar.)~- 
CH PEERS GEE.) .nccocccnnccccoss-a 
3.60%. peeterree (eust.) ....-.. .0<-+..-< 
Phoenix Insurance Co. (Hartford) (quar.)-— 
PEERE DNR DGREOS....cuscasccccessccces 
Piedmont & Northern Ry. (quar.) ~-------- 
Pillsbury Mills, Inc., $4 preferred (quar.)-—- 
Pilot Full Fashion Mills (quar.)-.-------- 
Pitney-Bowes, Inc., 4%% pfd. (quar.)----- 


Pittsburgh, Bessemer & Lake Erie RR. (s-a) 
Pittsburgh, Ft. Wayne & Chicago Ry.— 
Common (quar.) 
7% SEGRE GER.) nnccccnwcescccece 
Pittsburgh Plate Glass Co.............-... 
Pittston Company (quar.)_.....------~--~-- 
Dee, BOG: GE icocccnccencnnccccccnce 
Plymouth Cordage Co., common___.-----~-- 
Employees stock 
Plymouth Oil Co. 
Polaris 
Pollock’s, SD) asceccccnsecewscenes 
Pond Creek Pocahontas Co._-.---.-.--.--. 
Port Huron Sulphite & Paper Co.— 
Common (quar.) 


4% non-cum. preferred (quar.)_.---. -- 
Porter (H. K.) Company, 5% pfd. (quar.)— 
Portland Wooien Mills, Inc., 6% pfid. (quar.) 
Potomac Electric Power, common (quar.) ~~~ 

ee: Gennes. . CREE.) oonsssrasneeccce 
Power Corp. of Canada, Ltd.— 

SD iet.pestested. (GUst.) ....cc-2220--a 


6% non-cum partic. preferred (quar.)-_.. 


Per 
Share 


50c 
25c 


75¢ 
15c 
40c 
t8%c 


22%ec 
45¢ 


93%c 
35c 


50c 


t25c 
10c 


$1.50 
20c 

25c 
$1.12 


25 % 

15c 
$1.50 
$1.50 
$1.25 


$1.12%2 
$1 

$1 

30c 

25c 

35c 

50c 


6242¢ 


93%c 
50c 
$1 
90c 
50c 
10c 
75c 
$1 
15c 
53 Yec 


75¢ 


$1.75 
$1.75 
25¢ 
25c 
15c 
60c 


50c 


20c 
$1 


10c 


62%ec 
$1.50 
22%ec 

45c 


$1.50 
+75¢ 


When Holders 


Payable oj Rec. 
10- 1 9-21 
10-1 9- 9 
ll- 1 10- 3 
10- 1 9-23 
10-15 9-26 
10- 1 9-15 
10- 1 9-15 

9-30 9-15 
9-26 9- 2 
10- 1 9-21 
10- 1 9-11 
10- 1 9-21 
10- 1 9-15 
10- 1 9- 7 
10- 1 9-15 
10- 1 9-15 
10- 1 8-25 
9-30 9- 9 
10- 1 9-15 
9-26 9-12 
10- 1 9-15 
10- 1 9- 8 
9-30 9- 9 
10- 1 9-16 
9-26 9-16 
9-30 9-22 
9-30 9-20 
9-30 9- 9 
9-30 9- 9 
10- 1 9-21 
10- 2 9-20 
10- 1 9-15 
11-15 10-14 
11-15 10-14 
10- 1 9-23 
10- 1 9-15 
10- 1 9-14 
10- 1 9-14 
10- 1 9-15 
9-30 9-23 
10-15 10- 1 
10-15 9-30" 
10- 1 9-15 
10- 1 9-19 
10-15 9-20 
9-28 9-19 
9-30 9-15 
10-14 9-30 
10-10 9- 9* 
10- 1 9-15 
10- 1 9-16 
9-27 9- 8 
10-15 10-1 
9-26 9-16 
9-30 9-23 
10- 1 9-15 
1-1-50 12-15 
11-15 ll- 5 

2-15-50 2- 3 
11-15 1l- 5 

2-15-50 2- 3 
10- 1 9- 8 
10- 1 9-14 
10- 1 9-14 
10- 1 9-10 
10- 1 9-10 
10- 1 9-10 
10- 1 9-15 
10- 1 9-15 
10- 1 9-15 
10- 1 9- 8 
10-14 9-21 
10- 1 9- 2 
10- 1 9-12 
10- 1 9-12 

9-26 9-15 
10-20 9-30 
ll- 1 10-1 
10- 3 9- 1 
10- 3 9- 1 
10- 1 9-20 
10- 1 9-20 

1-3-50 12- 9 

9-30 9-1 

9-30 9- 1 
10-15 9-16 
10- 1 9-15 
10- 1 9-15 
10- 1 9-15 
10-15 9-29 
1l- 1 10-17 
11- 1 10-17 
10- 1 9-15 

9-30 9-15 
10-20 10- 5 
10-15 10- 1 
10- 1 9-15 
10- 1 9-20 
10- 1 9-15 
10- 1 9-10 
10- 4 9-10 
10- 1 9-10 

9-30 9-16 
10- 1 9-15 
10-20 9-30 
10-20 9-30 

9-25 9- 2° 

9-27 9-15 
10- 1 9-15 
10- 1 9-23 
10- 1 9-26 
10- 1 9-26 
10- 1 9-15 

9-30 9-23 

9-30 9- 7 

9-30 9- 7 
10-15 9-20 
10-15 9-20 


Name of Company 


Prete &..campert, Ihe... sn nnn cae w 
Pressed Metals of America____-------- ~~ 
Pressed Steel Car, 442% preferred A (quar.) 
Preston East Dome Mines, Ltd. (quar.)—~.--- 
Procter & Gamble Co., 8% pfd. (quar.)_--_ 
Prophet (Fred B.) Company (extra)_-~---- 
Preprictary Mines. I4d.. ...........<..... 
Prospect Hill Apartments— 
$4.50 preferred (accum.) —-.......----.... 
Providence Gas Co. (irreg.) --.. --------- 
Providence Washington Ins. Co. (quar.)---- 
Providence & Worcester RR. ~----------- 
Public National Bank & Trust Co. (N. Y.j— 
ERs So SE AR ee A 
Public Service Co. of New Mexico— 
S46% pretersed. (QURL.) 2. nn nnnnnnce 
Public Service Co. of Oklahoma— 
SS praterred teuet:).......-.. 4.20 
4.65% preferred (initia)) _.__._._._.-...---. 
Public Service Electric & Gas, common-_-__. 
$1.40 div. preference common (quar.)---~ 
Publication Co., 7% original pfd. (quar.)—_ 
Publicker Industries, Inc.— 
Common (stock dividend) 
Puget Sound Power & Light— 
$5 prior preferred (quar.) _--....-.. ~.-. 
Puget Sound Pulp & Timber Co. (reduced) — 
Pure Oil Co., 5% preferred (quar.)_.__---- 
Putnam (George) Fund (Boston)—----~~-- 
Pyle-National Co., common (quar.)— ~~~ 
SH preferred  (ust.) ...-.....6...-555~ 
Quaker Oats Co., 
6% preferred (quar.) _--..----~-----~-.-. 
Quebec Manitou Mines 
Quincy Market Cold Storage & Warehouse— 
IN eis Bis i teenie cetera 
R. & M. Bearings, Ltd., class A_-------~---- 
Radio Corp. of America— 
$3.50 convertible 1st preferred (quar.)-—-~ 
Ralston Purina Co., 3%% pfd. (quar.)----- 
Rayonier, Inc., $2 preferred (quar.)__-.---- 
Raytheon Mfg. Co., $2.40 conv. pfd. (quar.) 
Reading Co., 4% 2nd preferred (quar.)—--- 
Real Silk Hosiery Mills, Inc. 
5% preferred A (quar.)_-...---....-.... 
Red Owl Stores, Inc. 
4%% preferred A (quar.)_-----.----... 
Reece Corporation, common._----~-~-----~ 
SH prererreg (GUGl.) ...u.-nnscicsnccas 
Reed (C. A.) Company, class A (quar.)--- 
Cee DD . 6. ndatE cbibiceems mannan 
Reed Roller Bit Co. (irreg.) __.---------~--- 
Stock dividend (subject to stockholders 
OOTED) _.w& aéemnannscnncsnnneessnees 
Reeves Bros., Inc. (quar.) _-.-------------~ 
Regent Knitting Mills, Ltd. (s-a)_. ~----- 
$1.60 non-cum. preferred (quar.) ---.---- 
Reliable Stores Corp. (quar.) ---------~-- . 
Reliance Mfg. Co., 342% pfd. (quar.)_----~ 
Remington Rand, Inc., common-_-_-__------. 
GEES PEOTETIOE (ENOL .) cocccccccncccnness 
Renfrew Textiles, Inc., class A (quar.)..__-- 
Renold Coventry Ltd., 
GEes B&B. CORR ccc nccccemscnscoimnnsnnes 
ee 
Republic Investors Fund, Inc. 
G@ protested A (QUGl.) ..4. cn nonccccscs 
Cie. DOCG Be SR incwccdccceneneson 
Republic Petroleum Co. (quar.)_----------- 
Republic Pictures Corp.— 
$1 convertible preferred (accum.)_~.---- 
Republic Steel Corp., common (quar.)_-~---- 
PE  tdhcesvnngeineersetng eee 
6% convertible prior preferred A (quar.)--~ 
erie Gi BiG akaccnctnes sii diniestanaicienintisea tad 
Reynolds Metals Co., common-_-_-- ~~~... 
5%2% convertible preferred (quar.) _—-- 
Reynolds (R. J.) Tobacco, 3.60% pfd. (quar.) 
4.50% preferred (GQUAL.) .cc<nnnnnccnssce 
Rice-Stix, Inc.— 
7% ist preferred (quar.) ......---2-0<- —_ 
71% 2nd preferred (quar.) _..------..---.. 
Richardson Company (resumed) —----------- 
Rives GComeeny, Commen.......«.0-.--ne<e 
Se. RS S ere 
Riverside Cement Co.— 
$1.25 pafttic. class A (accumi.) .........<. 
Riverside Silk Mills, Ltd.— 
$2 participating class A preferred (quar.) 
Robertshaw-Fulton Controls Co.— 
0 G9 EEE eee 
4%,% convertible preferred (quar.)_.---~ 
Robertson (P. L.) Mfg. Co., common _-_-_-- ~~ 
SEBO OeGeTTes. THERE.) ..cccccecncnnnce;; 


Robinson Cotton Mills, Ltd._.--.---------- 
Extra 
Robinson, Little & Co., 
Rochester Telephone Corp., common (quar.) 
442% preferred (quar.)_-----------..-. 
Rock of Ages Corp. (quar.) _---------.--.. 
Rockwood & Company, 
S@ preferred (quer.)..................... 
S® prefered A. (G06?.) ....22.-.c0ccccce 
5% prior preferred (quar.)_.------~------ 
Roeser & Pendleton, Inc... ~------.---~---- 
Rome Cable Corp., common (quar.)—--.~--. 
4% convertible preferred (quar.)_-.-~-- 
Rothmoor Corporation, common (quar.)-.~-~ 
Genes. Bo Cisne ncnccstawadcdtewnscann 
Royal Typewriter Co.. common pica ee sadenal 
7% preferred (@Uel.) ..-.<2<-...0c2ceoe 
Royalties Management 


Ruberoid Company (irreg.).-------------- 
Rubinstein (Helena), Inc., common (quar.) 
BE. sentient ebominasemaataaaatiannennin 
Gans DB GIES tice cn ne qcntensnneson 
Ruppert (Jacob) 4%% pid. (quar.)------- 
Russell & Berg Puad, Ine......--......--- 
Rusesli (F. 0.) COmpany.........-2cnncnnce 
Russell Industries, Ltd., common_-_-__------ 
3% preferred (euer.) .......--.......--. 
Ryerson & Haynes, Inc................--. 
BNE otc cecdantnnancnnaieeudtnsianeees 
St. John Dry Dock Co., Ltd.— 

44%2% ist preferred (quar.)_..--.~---.-.~-- 
St. Joseph Light & Power, 5“ pfd. A (quar.) 
St. Lawrence Flour Mills Co., Ltd., com. (quar.) 

7% preferred (quas.).................-... 
St. Louis National Stockyards___.._._....-- 


6t. Louis-San Francisco Ry. 


5% conv. preferred A vtc (quar.)__---- a 
6t. Regis Paper Co., 

4.40% ist pfd. series A (quar.)......-.. 
Gafety Car Heating & Lighting Co., Inc.— 

Guartetiy. ........ nnn ewccnscnncce 
Safeway Stores, Inc., common (quar.)—---. 

5% preferred (quar.) _.-..-------------- 


faguensy Power Co., Ltd., 4% % pid. (quar.) 
Ban Antonio Transit 








Quarterly — shits eh 

Quarterly -- 

Quarterly ...........-- 2 ow 
Ban Diego Gas & Electric, com (quar.).-. 

442% preferred (quar.)_--— ---------- oa 

5% preferred (quar.) _..--------~---~-- =e 


Ban Jose Water Works, common (quar.)~_--~ 
Sangamo Co., Ltd. (increased quar.) ---~ 
Sangamo Electric Co. (quar.) ~-.--------~-- 

TESCER occ cccc cnc nenocconcascccesce 


Per 
Share 
60c 
_ gde 
56%4¢ 
tlc 
$2 
30c 
+15c 


$1 
12¢c 
30c 
$2.50 


50c 
$1.31% 


35c 
$1.75 
2%2% 
$1.25 


$1.25 
15¢ 
25c 


$1.75 
$1.50 
2c 


$3 
t27c 


87%¥ec 
93%c 


$1.12% 
t15c 


t27c 
t5c 


15c 
15c¢ 
12%c 


25c 

25c 

25c 

$1.50 
10c 

25c 
$1.37%2 
90c 
$1.12%2 


$1.75 
$1.75 

50c 
37 ac 
$1.25 


22%2¢ 
150c 


20c 
29lic 
t50c 
t62'%ec 
+10c 
+10c 
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$1.12% 
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$1.25 
$1.25 
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15¢ 
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17%ec 
B%Cc 
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$1.75 
5c 
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20c 
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$$1.12% 
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+40c 
$1.75 
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22%c 
25c 
50c 
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(1233) 53 
When Holders 
Payable of Ree. 
10- 1 9-14 
12- 1 11-18 
10- 1 9-20 
10-16 9-13 
10-15 9-23* 
9-30 9-2 
9-28 8-31 
10- 1 9-14 
10- 1 9-15 
9-26 9- 6 
10- 1 9-16 
10- 3 9-20 
10- 1 9-15 
10- 1 9-15 
10- 1 9-15 
9-30 9-1 
9-30 9-1 
10- 1 9-20 
9-30 8-31 
10-15 9-23 
9-30 9-15 
10- 1 9- & 
10-20 9-30 
10- 1 9-22 
10- 1 9-22 
10-10 9-12 
11-30 1l- 1 
10- 1 9- 9 
9-30 9-15 
10- 1 9-15 
10- 1 9-12 
10- 1 9-2 
10- 1 9- & 
10- 1 9-15 
10-13 9-22 
10- 1 9-13 
10- 1 8-29 
10- 1 9-15 
ll- 1 10-14 
1l- 1 10-238 
ll- 1 10-22 
9-30 9-23 
9-30 9-23 
10- 3 9- Ge 
10-15 9-2¢0 
12-1 11-18 
10- 1 9-23 
10- 1 9- 8 
19- 1 9- = 
10- 1 9- & 
10- 1 9-10 
10- 1 9-15 
10- 1 9-15 
- 
ll- 1 10-15 
ll- 1 10-15 
9-26 9-12 
10- 1 9- 
10- 3 9- 3 
10- 3 9-9 
10- 1 9- 9 
10- 1 9-15 
10- 1 9-21* 
10- 1 9-21* 
10- 1 9-10 
10- 1 9-10 
10- 1 9-18 
10- 1 9-18 
9-27 9-2 
10- 1 9-23 
10- 1 9-23 
9-28 9-173 
10- 1 9-13 
10- 1 9-12° 
10- 1 9-12* 
10- 1 9-20 
10- 1 9-20 
ll- 1 10- 3 
ll- 1 10- 3 
9-30 9-15 
To- 1 9-15 
10- 1 9-15 
12-15 12-4 
10- 1 9-15 
10-1 9-13 
10- 1 9-15 
10- 1 9- ¢ 
10- 1 9-14 
10- 1 9-14 
10-15 9-30 
10-15 9-30 
10-15 10- & 
10-15 10- > 
9-28 9- F 
9-26 9-10 
10- 1 9-21 
10- 1 9-23 
10- 1 9-22 
10- 1 9-10 
9-30 $-19 
10- 1 9-20 
9-30 3- > 
9-30 9-9 
9-30 9-21 
9-30 9-23 
10- 1 9-3 
10- 1 9-15 
ll- 1 9-30 
ll- 1 9-30 
10- 1 9-21 
12-15 12-1 
10- 1 g- 3 
10- 1 9-13 
10- 1 9-16 
10- 1 9-16 
10-1 - 9-8 
11-15 11-2 
2-15-50 2-% 
5- 5-1 
10-15 9-30 
10-15 9-30 
10-15 9-30 
10- 1 9-10 
9-26 9-22 
10- 1 9-13 
10- 4 9-13 
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Aug. 31, 1948, were the highest for any six months’ 
history of the company.” 

The board elected D. L. Whittle, of Dallas, Texas, a director of the 
ccrporation. For the past 35 years Mr. Whittle has been successfully 
identified with various business interests in Dallas, Texas. At this 
time Mr. Whittle is engaged in the business of property management, 
investments, and is a director and member of the executive com- 
mittee of the Texas Bank & Trust Co., Dallas, Texas.—V. 170, p. 1088. 


period in the 


Swan-Finch Oil Corp.—Correction— 


6 Months Ended June 30— 1949 1948 
Eales > Sn deoos eer se $1,578,662 $2,255,905 
Net loss after charges- fitting atl 64,839 *64,444 


*Net income beiore provision for Federal income tax.—V. 170, p. 928. 


Tampa Electric Co.—Sells Debentures Privately—The 
company, it was announced Sept. 22, has sold to the New 
York Life Insurance Co. $4,000,000 3% debentures due 
1969. Proceeds of the sale will be used to pay temporary 
bank loans and finance new construction 


COMPARATIVE INCOME ACCOUNT 
Period End. June 30— 1949—Month—1948 1949—12 Mos.—-1948 

















Operating revenues al $784,777 $750,153 $9,641,625 $8,883,516 
Operation . ; 335,138 453,906 4,837,119 5,262,503 
Maintenance ; 52,940 35,995 455,073 443,170 
Retirement reserve ac- 
eruals and amort. 70,074 56,263 856,835 650,571 
General taxes 4 82,066 71,970 991,261 793,570 
Federal income taxes___ 71,000 34,000 781,000 481,000 
Utility oper. income__ $173,557 $98,018 $1,720,336 $1,252,699 
Other income (net) 1,272 9,216 35,126 82,879 
Gross income $174,829 $107,235 $1,755,462 $1,335,579 
Total income deducts.__ 35,915 4,635 305,851 51,300 
Net income _ $138,914 $102,599 $1,449,610 $1,284,278 
Earnings per common share (598,441.86 shares) $2.42 $2.15 
—V. 170, p. 928. 


Texas Eastern Transmission Corp.—To Acquire Section 
of Natural Gas Pipe Line in New Jersey From Public 
Service Electric & Gas Co.— 

The Federal Power Commission has authorized the corporation to 
acquire approximately 23,792 feet of 8-inch natural-gas pipeline in 
New Jersey from Public Service Electric & Gas Co. of Newark, N. J. 

Texas Eastern plans to operate the line as part of its main trans- 


mission system to make deliveries and sales of natural gas to 
Public Service Estimated cost of the line, which has a maximum 
capacity of 10,000,000 cubic feet per day, is $87,300. The line is 
located in Middlesex County and extends from Public Service's 
Central Gas Works in Raritan Township to a point near Texas 
Eastern’s Big Inch line in South Plainfield Borough. 

Texas Eastern was ordered by the Commission last February to 
deliver up to 4,500,000 cubic feet of natural gas per day to Public 
Service, and the latter company subsequently constructed the 23,792- 
foot section of line for the purpose of receiving the Texas Eastern 
gas.—V. 170, p. 403. 


Tishman Realty & Construction Co., Inc.—New Bldg.— 


The company is to build a 21-story addition to the Fawcett Building 
West 


at 67 to 73 44th Street, New York, N. Y., which will increase 
the office space area in that structure by 60%, it was announced 
on Sept. 20 by Norman Tishman, President. 

The site of the new building operation is now improved with a 
3-story structure at 1140-1144 Avenue of the Americas at the northeast 
corner of 44th Street. which together with the adjoining Fawcett 
Building, was recentiy purchased by the Tishman interests from the 
Fawcett Publicaticns Inc. 


Plans call for the construction of a modern store and office building 
utilizing the entire Avenue of the Americas frontage which measures 
75 feet. Frontage on 44th Street measures 125 feet. Construction will 
begin at once on the project which will increase the existing building 
space from 100,000 square feet to 160,000 square feet and will make 
available single floor space areas of 8.000 square feet. 

The new operation will be the first business building project to be 
ugdertaken by this company since it completed the 21-story air-con- 
ditioned structure at 445 Park Avenue, covering the entire easterly 
blockfront between 56th and 57th Streets and in which it occupies 
the entire 19th floor as its executive offices. 

The company now has under way the construction of 
Terrace, which will consist of one 13-story and two 12-story rental 
apartment structures, including a 300-car garage and covering the 
entire westerly York Avenue blockfront from 62nd and 63rd Streets, 
scheduled for completion April 1, 1950.—V. 170, p. 928. 


Sutton 


Transamerica Corp.—Defense Opened in Monopoly 
Suit— 

The corporation opened it: 
Federal Reserve Board Sept. 
H. Husbands, Transamerica’s 


defense in the monopoly case before the 
19 by calling as its first witness Samuel 
President.—-V. 170, p. 1088. 


Transcontinental Gas Pipe Line Corp.—Asks FPC to 
Authorize Increase in Capacity of Texas-to-New York 
City Pipe Line 





The corporation has applied to the Federal Power Commission for 
authorization to expand the capacity of its Texas-toeNew York City 
natural-gas pipeline, now under construction, from the presently 
authorized 340,000,000 cubic feet per day to a new total of 505,000,000 
cubic feet. 

The company. which estimates cost of the expansion at $50,386,000, 
is proposing to increase deliveries to its presently authorized utility 
customers and to extend service to two other utility companies in the 
Easi. 

Transcontinental said it would finance the project by the issuance 
of $32,000,000 in 3% to 35% mortgage bonds and $2,650,000 in 
common stock, a temporary $12,000,000 bank loan, and from funds 
on hand plus earnings from investment of idle funds. 

The two additional customers which Transcontinental proposes to 
serve are South Jersey Gas Co., 18,000,000 cubic feet per day, and 
Northeastern Gas Transmission Co., 100,000,000 cubic feet per day. 
Northeastern now has an application pending before FPC for author- 


ization to construct a 5ll-mile pipe line system for transportation 
and sale of natural gas at wholesale in the six New England states. 
The presently authorized utility customers which would receive addi- 


tional natural gas under Transcontinental’s proposal include: 
Presently Proposed 
Authorized New total 
(1000 cu. (1000 cu. 
ft. per day ft. per day 
Consolidated Edison Co. of New York, Inc 100,000 128,000 
Elizabethtown Consolidated Gas Co. 8,000 14,200 
Kings County Lighting Co 7,500 11,000 
Long Island Lighting Co. 20,000 35,000 
Philadelphia Electric Co 30,000 37,000 
Brooklyn Unicon Gas Co. 60,000 70,000 
Brooklyn Borough Gas Co 7,000 9,000 


Public Service Electric and Gas Co., of Newark, New Jersey, which 


is now authorized to receive 70,000.00 cubic feet per day from 
Transcontinental, would- receive no additional natural gas under the 
schedule set forth in the application.—V. 170, p. 1088. 





Tucker Corp.—Hearing Oct. 4— 


The deadline for filing a reorganization plan for the corporation 
or submitting a report that reorganization is impractical was ex- 
tended..by Federal District Judge Michael L. Igoe, Sept. 17 to Oct. 4. 
The deadline had been Sept. 15. 


The extension was requested by Aaron Colnon and John H. Chatz, 
reorganization trustees, at court hearing on an interim report which 
expressed doubt that the corporation could be reorganized as an 
automotive operation. The report, due on Oct. 4, is scheduled for a 
hearing on Oct. 7 before Judge Igoe. 


Norman H. Nachman, counsel for the trustees, reviewed the pre- 
viously published report and then disclosed that the delay was due 
in part to a scheduled talk with officials of the War Assets Ad- 
ministration regarding the Tucker plant. 


‘The plan of the trustees is to have the WAA take over operation 
of the plant but to preserve for the trustees certain purchase op- 
tions in the lease covering plant, machinery and equipment. In this 
way the trustees would be relieved of the heavy maintenance costs 
but would have time to negotiate a deal for rental, or possibly sale, 
of the property.—V. 170, p. 1088. 


Unexcelled Chemical Corp.—RFC Loan Approved— 


Stockholders have approved the proposal to borrow $525,000 from 
the Reconstruction Finance Corporation, which approved the appli- 
cation for this amount on June 23. 


The loan is to be repaid in monthly installments of 
fixed amounts over a five-year period with a net earnings clause 
covering 50% of net earnings. Interest will be at the rate of 4% 
per annum. The company has agreed to limit salaries to its officers 
to $100,000 yearly in the aggregate. 


Of the proceeds of the loan, $150,000 will go toward payment of 
past-due income taxes, $150,000 to repay bank loans and $100,000 as 
a loan to Frank Bownes Co., a wholly owned subsidiary, to be used 
for operating expenses. The balance of the loan will be reserved for 
operating expenses of the corporation.—V. 170, p. 1088. 


increasing 


Union Electric Co. of Missouri—Additional Investment 


The company has received SEC authorization to make additional 
common stock investments in its subsidiary, Union Electric Power Co. 
(both of St. Louis) to be applied to the latter’s construction program. 


The proposal involves the issuance and sale by the subsidiary to the 
parent of $6,000,000 additicnal common stock ($29 par) during the 
period ending Nov. 30, 1949.—V. 170, p. 929. 


United Corp.—Holders Group Denied Pleas to Halt 
Recapitalization— 
Appeals by two groups of 


preference stockholders to halt con- 
summation of the recapitalization plan were dismissed by the U. S. 
Circuit Court of Appeals at Philadelphia Sept. 19. A committee 


representing some holders of preference stock agreed to the dismissal 
of its appeal, while another group headed by Waterman sought an 
extension to file a brief. This was refused by the court, which 
ordered this appeal also dismissed. The main objections of the two 
groups was to the provision in the plan that the preference shares 
be retired by an exchange of stocks from the company’s portfolio. 
The groups contended that the preference stock should be paid the 
redemption price of $55 a share, or receive equivalent value in shares 
of new common stock.—V. 170, p. 833. 


United Gas Corp.—Additional Investment— 


The corporation has received SEC authorization to make additional 
investments in Carthage Hydrccol, Inc., which is constructing a plant 





near Brownsville, Texas, for the purpose of manufacturing gasoline 
from natural gas by a synthetic process known as the ‘‘Hydrocol 
Process.”’ 


By reason of changes in plans and increased costs, the estimated 
aggregate cost of the plan, including necessary working capital, has 
been increased from $14,000,000 to $38,168,000, of which latter amount 
the RFC has agreed to loan up to $18,590,000. 

United Gas and other selected subscribers first acquired $10,000,000 
of notes, due 1980, and 75,000 shares of common stock, sold in units 
consisting of one $10,000 note and 75 shares of common stock. The 
aggregate consideration was $10,075,000, of which United’s share was 
10%. In a later subscription, United acquired 35 additional units for 
$352,625. ° 

The new financing by Hydrocol contemplates the offering of sub- 
scriptions to 600 additional units, including 60 units being acquired 
by United Gas plus 22.725 units by way of over-subscriptions, all for 
an aggregate cash consideration of $833,454.38.—V. 170, p. 988. 


United States Plywood Corp. — August Sales Un- 
changed From a Year Ago— 


Lawrence Ottinger, President, at the annual meeting on Sept. 13 
Said sales of this company in August were approximately the same 
as in August, 1948, despite substantially lower prices. Some moderate 


price increases have taken place for 


present quarter are much brighter, 

Following is a summary of Mr. 
holders: 

‘The last quarter of our fiscal year, ended April 30, 1949, reflected 
the sharp change in general economic conditions as well as a serious 
price reduction in West Coast plywoods due to a combination of in- 
creased production and decreased consumption. This, as well as in- 


and prospects 
he said. 


Ottinger’s 


the company’s 


remarks to the stock- 


ventory write-offs to adjust to market prices, sharply reduced our 
earnings in the final quarter of our fiscal year. 
“Happily, conditions have changed for the better quite sharply; 


our sales for August, 1949 were almost identical with our sales during 
August last year despite substantially lower prices, which means we 
are moving a larger volume of merchandise. The price trend now 
is upward and although the price increases have been modest, pros- 
pects for our second quarter are much brighter. 


“Demand for our products is strong and there is every indication 
it will remain so at least until the winter months. Up to the fourth 
quarter of our last fiscal year, demand greatly exceeded supply, 


resulting in high prices both et the point of manufacture and at the 
points of distribution. Adjustment -in prices, which occurred with 
the change in economic conditions, was very sharp and undoubtedly 
has resulted in plywood’s recapture of markets which were lost 
because of the high prices. It now appears as if total production 
of the industry, while large, will be consumed at the lower prices and 
the whole industry is in a much healthier state.” 

Mr. Ottinger also told the stockholders that the corporation has 
now completed its program for the erection of additional manufac- 
turing units, all of which are now in operation. It has also very 
substantially expanded its distribution system and now has 29 wholly- 
owned distributing units in the more important cities of the country 


as well as eleven additional units operated by U. S.-Mengel Plywood, 
Inc., in which United States Plywood has a 50% interest. Several 
of the newer distributing units have begun operations only recently. 


Net working capital of this corporation as of July 31, 1949 amounted 
to $15,727,000, including $5,224,000 cash and U. S. Government bonds, 
compared with a net working capital of $15,961,000 on April 30, 1949. 

The corporation on Sept. 21 announced plans for national distribu- 
tion of Plankweld, a factory finished plywood panel, which will come 
packaged ten pieces to a bundle and the necessary clips and installa- 
tion instructions will be placed in each bundle. At the present time, 
Plankweld is made in birch and oak although it is eventually planned 
to produce the panels in other woods such as Korina and Walnut. 

S. W. Antoville, Vice-President, said: ‘‘The corporation had just 
introduced Plankweld when the war began. Demands by the armed 
services for standard plywoods forced us to conclude production of 
Plankweld. It was only with the post-war completion of our new 
Orangeburg, S. C. plant that we have had production facilities to 
resume manufacture of this product.”’ 


By Oct. 1 the factory-finished panels will be stocked at the plywood 
company’s warehouses in Los Angeles, Chicago, Boston, Milwaukee, 
Detroit, Philadelphia, ard the Bronx (New York). Initial sales pro- 
motion will be via advertising mats for retail lumber yards, descrip- 
tive brochures, and sales letters. As Plankweld becomes available in 
the company’s twenty-nine warehouses, national advertising will be 
instituted.—V. 170, p. 599. 





United States Rubber Co.—New Battery Introduced— 


_A new automobile storage battery said to have more power, longer 
life and other advantages was announced by this company on Sept. 21. 

Known as the U. S. Super Powerliie batiery, it w.il provide quicker. 
starting and more electrical power for accessor_es. It has three times 
the liquid capacity of ordinary batters. This additional liquid reserve 
permits the battery to better withstand engine heat and eliminates 
the need for frequent refills. Water is required only once a season 
or less in normal use. 

Fiberglas mats are used in the battery's construction to help pre- 
Serve the power-producing plates. Aljl-rubber separators are used for 
better insulation and to help provide extra power for quicker 
starting. 

The battery will be produced for all makes of automobiles and for 
trucks using passenger car-size batteries.—V. 170, p. 833. 


Vacuum Foods Corp.—New Financing and Recapitali- 
zation Planned—To Change Name— 


In the annual report just released, John M. Fox, President, advised 
stockholders of a plan of recapitalization to provide new funds for 
the company’s expanding operation. Under the plan, it is proposed 
to sell 120,000 shares of prior preference stock at a price tentatively 
set at $30 a share. The new stock will be convertible into common 
stock at $10 a share and will be offered to stockholders for a limited 
period following the effective date of the registration statement now 
being prepared. 

Presently outstanding preferred stock will be offered six shares of 
common for one preferred share for the same limited period. Under- 
writers of the prior preference are headed by Paine, Webber, Jack- 
son & Curtis, First Boston Corp. and White, Weld & Co. 

Because of the response to Minute Maid products advertising in 
newspapers and over the radio, stockholders were advised, they will 
be asked at the annual meeting on Oci. 5 to approve a change in 
name from Vacuum Foods to Minute Maid Corp. (see latter above). 


RESULTS FOR FISCAL YEARS ENDED JULY 31 


1949 1948 
Sales p< cata eae reenact wiih $8,308,207 $2,972,267 
Net profit after charges and taxes__ 908,577 149,566 
Number of common shares_- | és 310,810 171,605 
*Earnings per common share______ ‘ $2.57 $0.22 


*After regular preferred dividend requirements.—V. 170, p. 600. 


Waltham Watch Co.—Stock Listing Authorized— 


Approved for listing on the New York Curb Exchange on Sept. 8 
were voting trust certificates representing up to a maximum of 
1,300,000 $1 par common shares.—V. 170, p. 733. 


Warner Brothers Pictures, Inc.—Justice Department 
Files Proposed Decree Against Movie Firms— 


The Justice Department Sept. 20 filed its proposed decree against 
Warner Brothers, Twentieth Century-Fox, Loew's, Columbia, Universal 
and United Artists in the Southern District Court of New York in 
the ll-year old anti-trust suit against the movie companies. 


The Department also proposed that the defendants submit plans 
to split their exhibition business from the production division within 
90 days after the decree of either party is approved by the court. 


At the same time the six defendants asked for an extension until 
Oct. 17, by which time they plan to file their proposed decree. 


The three-judge statutory court would, after reeciving both pro- 
posed decrees, either set a date for a hearing or sign one of the 
decrees. The parties to the suit would then have a final decree from 
which they could appeal. 


The other two defendants to the original Paramount and 
R.-K.-C., have already signed consent decrees. The government won 
divorcement, so the decision was handed down with respect to these 
defendantst last July.—V. 170, p. 404. 


suit, 


Washington National Insurance Co., 
posed Merger— 
G. R. Kendall, President of this company, and H. G. Royer, Pres- 
ident of the Great Northern Life Insurance Co. of Milwaukee, Wis., 
have announced a proposed consolidation of the latter with the 
Washington National Insurance Co. The companies will continue to 


Chicago—Pro- 


operate independently until the details of the transactions have been 
completed. 
The Washington National will assume all of the life and accident 


and health policies as well as the ageacy and home office staff of 
the Great Northerp firm. Following the merger, the companies will 
operate as the Washington National Insurance Co., with executive 
offices in Evanston, Ill. 

As of Jan. 1, 1949, the Washington Nat‘onal had assets totaling 
$96,730,398, and the Great Northern, £15,937,496. Life insurance in 
force was $506,090,565 and $65,012,477 respectively. 


Wells Fargo & Co.—Preferred Dividend Deferred— 


The directors on Sept. 20 announced that the payment of the seml- 
annual dividend of 22% cents per share due Oct. 1, 1949 on the 4%% 
cumulative convertible preferred stock, par $10. would be deferred. 
Regular payments had been made up to and including April 1, last. 


The company announces that no dividend action was taken because 
of “the further devaluation of the Mexican Peso last June, which 
adversely affected the dollar value of the company’s investment in 
its Mexican subsidiary, and the continued though decreasing operating 
losses of Wells Pargo Carloading Co., Inc.’’—-V. 164, p. 1254. 


West Penn Electric Co—Bonds Offered—Lehman 
Brothers and Goldman, Sachs & Co. head a purchase 
group of 49 underwriters that offered to the public 
Sept. 22, $31,000,000 312% sinking fund collateral trust 
bonds, due Nov. 1, 1974, at 102.526% and accrued interest. 
Award of the bonds was won on a bid of 101.5799. 


sale were: W. C. Langley & Co. and 
The First Boston Corp. (jointly), 101.3099 for 3%s; Kuhn, Loeb & 
Co. and Harriman Ripley & Co. Inc. (jointly), 100.55 for 3%s. 


HISTORY AND BUSINESS—Company, a holding company, was in- 
corporated in Maryland Dec. 11, 1925. Company owns directly, or 
controls through other corporations, voting stocks of corporation en- 
gaged in various forms of public utility and related businesses. 


The principal business of the West Penn Electric System is the 
production, distribution, and sale of electric energy. It also furnishes 
bus transportation service and, to a very minor extent, gas, electric 
railway and other public utility services. During the 12 months 
ended May 31, 1949, consolidated operating revenues were derived 
approximately as follows: electric, 90.6’; bus, 5.7%; gas, electric 
railway and other, 3.7%. 

The electric operating companies in the West Penn Electric System 
are Monongahela Power Co., The Potomac Edison Co., and West Penn 
Power Co., and their respective electric subsidiaries. Im 1937 the 
SEC found that the public-utility (‘electric and gas) subsidiaries of 
the company constituted a single integrated public-utility system under 
the provisions of the Public Utility Holding Company Act of 1935. 
System companies have interchange arrangements between themselves 
and also with certain adjoining non-affiliated electric systems. 


The territory served by the electric properties is located prin- 
cipally in Pennsylvania, West Virginia, and Maryland, and also in 
small adjacent sections of Ohio and Virginia. The territory has an 
area of approximately 29,600 square miles. According to the 1940 
United States Census, the territory had a population of approxi- 
mately 2,300,000. 


During the 12 months ended May 31, 


Other bids received at the 


1949, the consolidated electric 


operating revenues of the System were derived approximately as 
follows: residential, 32.4%; commercial, 16.1%; industrial, 47.8%; 
other, 3.7%. 

CONSTRUCTION PROGRAM—tThe operating subsidiaries of the 


West Penn Electric System have had an extensive program of con- 
structing additional electric plant under way since the end of the 
war in 1945. Based on present plans, which are subject to change, 
the estimated expenditures to be made for construction in the period 
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1950, will 


to $55,000,000, 


from June 1, 1949, to Dec. 31, 
allocated approximately as follows: 


Electric plant: 


amount 





General facilities _---- ee ne _ $18,300,000 
Transmission and distribution facilities______--~~- : 25,900,000 
Rural distribution facilities__-. tN ee nd 6,800,000 
Other < Ba peat deeabag m r: 2,000,000 
All other plant______-__-- eS EE RS PRB». al 2,000,000 
ee oe ae RE a ee eR _.. $55,000,000 


On the basis of the completion of the present financing and assum- 
Ang continuation of the present trend of earnings, the company 
estimates that no financing, with the possible exception of short- 
term bank loans, will be required to carry the System's construction 
Program through 1950, except in the case of Monongahela Power Co. 
which will require approximately $8,500,000 in 1950; the nature, 
time and extent of such financing will be determined in the light 
of circumstances and conditions as they develop. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Company, alone: Authorized Oustanding 
3%% sink. fund collateral trust bonds 
(due Nov. 1, 1974)-- . $31,000,000 $31,000,000 
West Penn Traction Co. Ist mtge. 5% 
gold bonds ‘due June 1, 1960) a ° 4,372,500 
Cumulative preferred stock a - 500,000 shs. 
Common stock (‘no par)_. Se 5,000,000 shs. 3,200,000 shs. 
Company and subsidiaries (consolidated basis): 
Consolidated subsidiaries: 
Long-term debt -_--~. ected : _..-....$146,241,600 
Preferred capital stocks (incl. premiums of $789,279) 62,875,379 
Minority interest in common capital stock and sur- 
plus of a subsidiary- : 2,430,294 
Company—Long-term debt 35,372,500 
Common stock ; 3,200,000 shs. 


*No additional bonds are to be issued under the indenture. 


PURCHASERS OF BONDS—The purchasers of the bonds and the 
Tespective amounts to be purchased by each are as follows: 


G@ehman Brothers __~.$1,990,000 Laurence M. Marks & Co. 1,100,000 
Goldman, Sachs & Co. 1,990,000 A. E. Masten & Co. 300,000 
Geo. G. Applegate & Co. 100,000 Minsch, Monell & Co. 200,000 
Bache & Co.__-_- ._ 450,000 The Ohio Co. 630,000 
Ball, Burge & Kraus... 630,000 Roger S. Palmer Co 300,000 
Bear, Stearns & Co. . 1,100,000 Phelps, Fenn & Co. 1,100,000 
A. G. Becker & Co. Inc._ 1,100,000 Reinholdt & Gardner... 300,000 
Biair & Co., Inc. _ 1,100,000 L. F. Rothschild & Co._ 1,100,000 
Alex. Brown & Sons 630,000 Schoelikopf, Hutton & 

Butcher & Sherrerd 200,000 Pomeroy, Inc. 1,100,000 
®Michard W. Clarke Corp. 100,000 Schwabacher & Co 450,000 
Dick & Merle-Smith 1,100,000 Scott & Stringfellow 300,000 
Dominick & Dominick 1,100,000 Sheridan Bogan Paul & 

Emanuel, Deetjen & Co. 450,000 Co., Inc. _. 100,000 
Estabrook & Co._.. . 850,000 Sills, Fairman & Harris, 

Fauset, Steel & Co. . 200,000 ria aac ; 300,000 
First of Michigan Corp. 300,000 I. M. Simon & Co. 200,000 
Granbery, Marache & Co. 450,000 Stein Bros. & Boyce 630,000 
<Grubbs, Scott & Co.,Inc. 100,000 Stern Brothers & Co. 450,000 
Harris, Hall & Co. (Inc.) 1,100,000 Stix & Co.___ a 200,000 
Hayden, Stone & Co. 1,100,000 Stroud & Co., Inc. . 1,100,000 
J.J. E. Hilliard & Son 300,000 Sweney Cartwright & Co. 200,000 
Hornblower & Weeks 1,100,000 Watling, Lerchen & Co.. 300,000 
‘The Llinois Co. 300,000 Wertheim & Co._ _... 1,100,000 
John Kormendi Co. 200,000 Harold E. Wood & Co... 200,000 
Carl M. Loeb, Rhoades Yarnall & Co.__ 200,000 

BIS Medcstecencnhtn 1,100,000 


Underwriting Group Formed for Stock Offering— 


The company Sept. 20 announced the price at which shares of 
common stock will be offered to stockholders for subscription and the 
rates at which the outstanding 7% preferred, 6% preferred and class A 
w#tocks may be exchanged for shares of common stock. Issuance of an 
«#dditional 856,895 common shares is an integral part of the refinancing 
plan, announced Aug. 9, which provides for the retirement of all of 
the company’s senior securities except $4,372.500 of non-callable West 
Penn Traction Co. 5” bonds due 1960 which have been assumed by 
West Penn Electric Co. 

Both the offering of common stock to common stockholders and the 
exchange offer to holders of the preferred and class A stocks have 
been underwritten by a nationwide group of 164 investment bankers 
headed jointly by Lehman Brothers and Goldman, Sachs & Co. 


APPLICATION OF PROCEEDS—Assuming, for the purpose of esti- 
mating the net cash proceeds to be received by the company, that all 
@hares of the additional common stock will be issued pursuant to the 
wubscription offer or sold to the underwriters, such net cash proceeds 
will be as follows: 


41) From the issuance and sale of the bonds, after de- 
ducting estimated expenses and excluding accrued in- 
terest albiimneien ah — s wes 7 : 

(2) From the issuance and sale of the additional common 
stock, after deducting underwriting compensation and 
CGE GED Beccccnssdmnscccsmns ‘i 


$31,384,769 


19,717,423 


Total estimated net cash proceeds_______________ $51,102,192 


@nd, with the amount of approximately $2,219,984 from the general 
ash funds of the company, will be applied with reasonable promptness 
te the following purposes and in the following order: 


(3) To the redemption of $5,000,000 gold debentures, 5% 
series due 2030, at 105, plus interest estimated at___ 

44) To purchase by company from West Penn Power Co. of 
583,999 23/25 shares of common stock of Monon- 
gahela Power Co., pursuant to the corporate simpli- 
fication plan of the company tia cuca 

45) To redemption of the preferred stocks of the company 
at $110 per share in the case of the 6% cumulative 
preferred stock and $115 per share in the case of the 
7% cumulative preferred stock and class A _ stock, 
plus in each case accrued dividends to the redemption 
dates thereof 


$5,265,972 


8,633,353 


39,422,851 


Total estimated cash disbursements________________ $53,322,176 


To the extent that all or part of the 388,274 shares of common 
@tock initially available under the exchange offer are issued in ex- 
hange for shares of the preferred stocks pursuant to the exchange 
offer, item (2) above will be reduced by an amount substantially 
equal to $24.375 per share of additional common stock so issued. To 
tthe extent that shares of common stock offered but not subscribed 
Zor pursuant to the subscription offer are exchanged pursuant to the 
exchange offer, item (2) above will be reduced by an amount sub- 
@tantially equal to $23.625 per share of additional common stock so 
@ssued and the above balance required from the general cash funds 
of the company will be reduced by an amount equal to 75 cents per 
share of such additional common stock so issued. To the extent that 
shares of the preferred stocks are so exchanged, item (5) above will 
‘e reduced by an amount equal to their redemption values, including 
ccrued dividends. Correspondingly, total estimated net cash proceeds 
and total estimated cash disbursements will be reduced. 

If the bonds are issued and sold but no offering is made of the 
edditional common stock, the net cash proceeds of such sale will be 
#pplied to the purposes set forth in items 3 and 4 above and to the 
gedemption of as many of the shares of the 7% and/or 6% cumu- 
Sative preferred stock as can be redeemed with the balance of such 
proceeds. 

SUBSCRIPTION OFFER—Subject to the sale and delivery of the 
bonds, the company proposes to offer to the holders of its outstanding 
2,343,105 shares of common stock, an additiona] 468,621 shares of 
common stock. This subscription offer will give to the common 
@tockholders: 


(1) The right to subscribe for additional common stock on the 
Masis of one share thereof for each five shares of common stock held 
of record on Sept. 22 at the subscription price of $23.625 per share; 


(2) The privilege to subscribe at the same subscription price for 
@ny yy i —~ of the — Shares of additional common stock 
@s5 are not subscribed for through the exercise of rights r 
a#ubject to allotment. ee ee 

The subscription offer will expire at 3 p.m., N. Y. City time, Oct. 7, 





Company has appointed the following subscription agents in connec- 
tion with the subscription offer: 

City Bank Farmers Trust Co., New York. 

City National Bank & Trust Co. of Chicago. 

Bank of America National Trust and Savings 
Francisco. k 

At the time of subscribing pursuant to the right to subscribe, a 
subscriber may also exercise the additional subscription privilege. 
The additional subscription privilege may not be exercised unless the 
right to subscribe is also exercised. Full payment of the subscription 
price in respect of each share subscribed for pursuant to the addi- 
tional subscription privilege must accompany the warrant when sur- 
rendered to one of the subscription agents. 

The additional subscription privilege may be exercised only for full 
shares of common stock. 

The only shares available for subscription pursuant to the additional 
subscription privilege are such of the 468,621 shares of additional 
common stock offered pursuant to the subscription offer as shall not 
be required to satisfy all subscriptions pursuant to rights to subscribe. 
If the shares so available are not sufficient to satisfy all subscriptions 
pursuant to the additional subscription privilege, the available shares 
will be allotted to the extent practicable and as determined by the 
company pro rata among those who exercised the additiona] subscrip- 
tion privilege, proportionately, not to the number of shares they 
have requested, but to the rights to subscribe which they have exer- 
cised. 

COMMON STOCK UNDERWRITERS—The names of the proposed 
several principal underwriters of the additional common stock and 
the respective percentages of the shares of additional common stock 
not subscribed for pursuant to the subscription offer or issuable pur- 
suant to the exchange offer severally proposed to be purchased by 
each, are as follows: 


Association, San 


Percentage Percentage 
Lehman Brothers__ -- 9.06 Kidder, Peabody & Co.__.. 2.87 
Goldman, Sachs & Co. 5.86 Kirkpatrick-Pettis Co.__- 12 
A. C. Allyn and Co., Inc... 1.15 John Kormendi Co.__-~--~-~- 12 
Almstedt Brothers —- Py Ladenburg, Thalmann & Co. 2.67 
Anderson & Strudwick ‘ 12 Laird, Bissell & Meeds 18 
Geo. G. Applegate & Co._- 12 Lee Higginson Corp. 1.70 
Auchincloss, Parker & John C. Legg & Co. cae 45 
Redpath i -24 Carl M. Loeb, Rhoades & 
Bache & Co. Pree 45 Seen a eee 
Bacon, Whipple & Co. ean 35 Irving Lundborg & Co. : 18 
Robert W. Baird & Co., Inc. 38 Laurence M. Marks & Co. 1.70 
Baker, Watts & Co. a -24 Mason-Hagan, Inc. : 35 
Baker, Weeks & Harden____ 35 A. E. Masten & Co. -24 
Ball, Burge & Kraus_._._._ 1.70 McCourtney-Breckenridge & 
J. Barth & Co. 3 .35 Ce; . . ae 12 
Bateman, Eichler & Co.__- .35 McDonald & Co. . .45 
Bear, Stearns & Co. . 2.87 McDonald-Moore & Co. . 12 
A. G. Becker & Co. Inc..-__ 2.87 Mead, Miller & Co. a -12 
Biddle, Whelen & Co ; .24 Merrill Lynch, Pierce, 
Blair & Co., Inc. ‘ 1.15 Fenner & Beane ee 
William Blair & Co. ‘ .35 Merrill, Turben & Co.__ ‘ 45 
Blunt Ellis & Simmons - .24 The Milwaukee Co. pine .35 
Boenning & Co. , 18 Minsch, Monell & Co , 12 
George D. B. Bonbright & Moore, Leonard & Lynch .35 
ee s .24 F. S. Moseley & Co.__- . Li 
Bosworth, Sullivan & Co. 18 Mullaney, Wells & Co. .24 
J. C. Bradford & Co.._---- .24 W. H. Newbold’s Sons & Co. .24 
Branch, Cabell & Co. , .24 Newburger & Co kaa .24 
Buckley Securities Corp.__- .39 Newhard, Cook & Co.____--_ -24 
Burnham and Co. : . 45 New York Hanseatic Corp. __ oan 
Byrd Brothers pbiatiad 12 The Ohio Co. 2 .45 
C. F. Cassell & Co., Inc. ‘ oe Pacific Co. of California é 12 
Central Republic Co. (Inc.) 45 Pacific Northwest Co. ‘ .24 
E. W. Clark & Co. dx ' .35 Paine, Webber, Jackson & 
Richard W. Clarke Corp.__- 2 Curtis ina. 
Clayton Securties Corp. : 2 Roger S. Palmer Co 12 
C. C. Collings & Co., Inc._- 12 Peltason, Tenenbaum Co.__~ oan 
Julien Collins & Co._- .24 Peters, Writer & 
Courts & Co. se 12 Christensen, Inc. — 12 
Crowell, Weedon & Coa.__--_- .24 Piper, Jaffray & Hopwood_-_ .35 
Curtiss, House & Co ; 18 Precott, Hawley, 
Davenport & Co. .24 Shepard & Co., Inc.- : -24 
Paul H. Davis & Co.______ .35 Rambo, Close & Kerner, Inc. 12 
Davis, Skaggs & Co. > 18 Reinholdt & Gardner a 3S 
De Haven & Townsend, Riter & Co. . 45 
Crouter & Bodine —— .24 The Robinson- 
Dempsey-Tegeler & Co._____ 35 Humphrey Co. —— 12 
Dewar, Robertson & E. H. Rollins & Sons Inc. 1.70 
Pancoast 12 L. F. Rothschild & Co. » he 
Dick & Merle-Smith , 45 Schmidt, Poole & Co.____~- 18 
R. 8. Dickson & Co., Inc.__ 45 Schoellkopf, Hutton & 
Doolittle & Co. : at Pomeroy, Inc. 1.15 
Francis I. du Pont & Co. 45 Schwabacher & Co. .35 
Elkins, Morris & Co.__ - .24 Scott & Stringfellow __- . .24 
Elworthy & Co. sigs —_ 24 Chas, W. Scranton & Co._- -24 
Emanuel, *Deetjen & Co. ; .45 Shearson, Hammill & Co,_~ 35 
Equitable Securities Corp... 1.15 Sheridan Bogan Paul & Co., 
Fahey, Clark & Co._- aa: ae ee, «dassune = . .12 
Fauset, Steele & Co. teats 12 Sills, Fairman & Harris Inc. .18 
gt Oo Rt I. M. Simon & Co._-_-- ‘ .35 
Field, Richards & Co.____-~ 18 Singer, Deane & Scribner .35 
The First Cleveland Corp.__ 18 Smith, Barney & Co._----- 2.87 
First of Michigan Corp.___~ .24 Smith, Moore & Co. piganah 12 
Folger, Nolan Inc. cid cee tinaaee 18 William R,. Staats Co.___-~ 35 
Robert Garrett & Sons__... .12 Starkweather & Co. —_ .24 
Gerstley, Sunstein & Co.__- .24 Stein Bros. & Boyce cations 45 
Granbery, Marache & Co.__ .45 Stern Brothers & Co. ~ .45 
Green, Ellis & Anderson__-_~- -24 Stifel, Nicolaus & Co., Inc. 35 
Grubbs, Scott & Co., Inc.__- 12 ee aa . — .24 
Hallgarten & Co. es Edw. Lowber Stokes Co.__-- 12 
Hallowell, Sulzberger & Co._ 12 peraus & Beeseer........... 12 
Hayden, Miller & Co.___-~ .24 Stroud & Co., Inc._ Pare 2.87 
Hayden, Stone & Co. atm: aoe Sutzve & Ce....... “es .24 
Hemphill, Ncyes, Graham, Sweney Cartwright & Co.__ .18 
Pereens € Cb..nccnuncna 8387 Henry F. Swift & Co.__-_-- 12 
Henry Herrman & Co.__--- 18 Swiss American Corp.__---- -24 
Hill Richards & Co.__--_-_-~ -24 Thomas & Co...~.--- 4 12 
J. J. B. Hilliard & Son__-- .24 Townsend, Dabney & Tysor .24 
Hirsch & Co. salad aiecaeaattnie .45 Varnedoe, Chisholm & Co., 


Hooker & Fay ies 12 ee ae 12 


Hornblower & Weeks____-. 2.87 Vietor, Common, Dann & 
W. B. Hutton & Co........ 1.15 oe ee ye 12 
pe ne 35 G. H. Walker & Co. . 45 
daumey & GO6............... 12 Watling, Lerchen & Co.____ 45 
Jenks, Kirkland & Co.___-~ as ° Werte & Ce........... 307 
Johnston, Lemon & Co.___~ .45 White, Weld & Co.- anee ae 
7, an Oe BE Geiinesccaudn 18 Harold E. Wood & Co.___- 12 
Kay, Richards & Co.___--- 12 Wurts, Dulles & Co._____-- 12 
Kebbon, McCormick & Co._- .35 ; Pk kee .24 
A. M. Ridder & Co....... = 12 Zuckerman, Smith & Co.___ 12 
EXCHANGE OFFER—lIf the foregoing subscription offer is made, 


then, subject to the limitation on available shares, company will offer 
to the holders of its 6% and 7% cumulative preferred stocks and 
class A stock the privilege of exchanging shares of such preferred 
stocks for shares of the additional common stock of the company on 
the following bases: 


4.5436 shares of common stock for each share of 6% cumulative 
preferred stock. 
4.7538 shares of common stock for each share of 7% cumulative 


preferred stock. 

4.7179 shares of common stock for each share of the class A stock. 

Exchanges pursuant to the exchange offer will be made, to the 
extent that shares of additional common stock are available therefor, 
in the order of receipt of acceptances as follows: All acceptances 
received by the New York, Chicago or San Francisco exchange agents 
prior to 3 p.m., New York, Chicago or San Francisco time, respec- 
tively, on Sept. 26, 1949, shall be deemed to have been received as of 
the same time on that day. Similarly, all acceptances received there- 
after and prior to such times on each succeeding full business day of 
the exchange offer shall be deemed to have been received as of the 
same time on each such day, except that on the expiration date the 
time for this purpose shall be 3 p.m., New York City time. In case 
acceptances of the exchange offer shal] exceed the shares cf addi- 
tional common stock available therefor, the company shall select by 
lot from the acceptances received on the day on which such excess 
of acceptances shall have been determined to have occurred sufficient 
thereof to equal the shares available therefor. 

It is the present intention of the company to redeem all shares of 
the preferred stocks not acquired pursuant to the exchange offer, 








the earliest available redemption dates being Nov. 15, 1949, in the 
case of the 6% and 7% cumulative preferred stocks and Dec. 30, 1949, 
in the case of the class A stock. 


LIMITED NUMBER OF SHARES AVAILABLE FOR EXCHANGE 
OFFER—Company will offer pursuant to the exchange offer 388,274 
shares of additional common stock plus any shares not subscribed for 
pursuant to the subscription offer. If all shares of additional common 
stock offered pursuant to such subscription offer are subscribed for 
pursuant thereto, the number of shares of additional common stock 
available for the exchange offer will be approximately 24% of the 
mumber necessary to make exchanges of all shares of the preferred 
stocks. 

The exchange offer will expire at 3:00 p.m., New York City time, 
Oct. 7, 1949 (the ‘expiration date’’). 

The company has appointed the following exchange agents in con- 
nection with the exchange offer: 

Bankers Trust Co., New York. 

City National Bank & Trust Co. of Chicago. 

Bank of America National Trust and Savings Association, 
Francisco. 


DIVIDENDS—In January, 1948, the common stock of the company 
first became publicly owned; prior thereto all common stock of the 
company was owned by American Water Works and Electric Co., Inc., 
which distributed such stock to its common stockholders in liquida- 
tion. 

Since such public distribution of the common stock of the company, 
dividends have been paid on such stock in March, June, September and 
December of 1948, and in March of 1949 at the rate of 25 cents per 
share. The dividend paid in June, 1949, was 37% cents per share. 

On Aug. 9, 1949, the board of directors declared a quarterly dividend 
of 45 cents per share on the common stock, payable Sept. 30, 1949, to 
stockholders of record Sept. 9, 1949. 


Weekly Output Decreased 6.67%— 


Power output of the electric properties of this company for the. 
week ended Sept. 17, 1949 amounted to 102.859,000 kwh., a decrease- 
of 6.67% below the output of 110,199,000 kwh. for the corresponding 
week of 1948.—V. 170, p. 1089. 


San 


Western Electric Co., Inc.—To Increase Capitalization: 
—Rights to Be Offered Stockholders— 


The stockholders at a special meeting to be held Sept. 27 will act 
upon a proposal to increase the authorized capital stock from 9,000,000 
shares to 10,500,000 shares. Approximately 99.8’% of the stock oute-- 
Standing is owned by American Telephone & Telegraph Co. 

Stanley Bracken, President, on Sept. 13 said that the proceeds 
from the proposed issue, which will be offered pro rata to stock- 
holders, would be used largely for the repayment of outstanding’ 
indebtedness.—V. 169, p. 2689. 


Wisconsin Public Service Corp.—Bonds Offered—Kid- 
der, Peabody & Co. (as sole underwriter) on Sept. 22 of- 
fered a new issue of $4,000,000 first mortgage 2%% 
bonds, series due Sept. 1, 1979. The bonds were priced: 
at 102.54 and accrued interest. 


The new bonds are callable at any time at regular redemption. 
prices ranging from 105.54”, initially to par on and after Sept. 1, 1978. 

The issue was awarded Sept. 290 on a bid of 102.11. 

Shortly before the 10:30 a.m. (CDT), deadline set for the opening 
of competitive bids for the offering in Chicago, the corporation an- 
nounced a half-hour’s postponement of the sale. 

By that time investment banking houses in New York, entries 
in the race, were already exchanging information on the bids their 
representatives were about to submit in Chicago. 

Word of the postponement reached New York too late. Everybody 
knew each other’s bid. The question then was what to do about it 
and the New York firm of Kidder, Peabody & Co. upped its bid for 
submission at the postponed deadline. 

Award of the bonds went to Kidder, Peabody at the postponed sale 
at 102.11 for a 2%% coupen. That beat out an unrevised one of 
102.0891, submitted by Merrill Lynch, Pierce, Fenner & Beane and 
associates. 

Kidder, Peabody’s original intention, according to the information 
swapped in New York, was to bid a price for the bonds of 102.071. 

After the sale, when it was known that other houses had not 
availed themselves of the opportunity for changing bids, Kidder, 
Peabody offered to assign its successful purchase to Merrill Lynch 
and associates. This offer was declined. Kidder, Peabody then 
indicated its intention to reoffer the bonds to the public at 102.54, 
to wield 2.75%, to maturity on Sept. 1, 1979. 

Other bids 1eceived for 2%s at the competitive sale were : Salomon 
Bros. & Hutzler, 102.0779; A. G. Becker & Co., Inc., 101.739: Union 
Securities Corp., 101.66; Halsey, Stuart & Co. Inc., 101.429; Equitable 
Securities Corp., 101.415; The First Boston Corp., 101.279; Otis & 
Co., 101.2569; Harris, Hall & Co. ‘Inc.), 101.226; Carl M. Loeb, 
Rhoades & Co., 101.129. 


PURPOSE—Corporation intends, simultaneously with the sale of 
$4,000,000 first mortgage bonds, series due Sept. 1, 1979, and the- 
sale of $2,500,000 par value of ccmmon stock to Standard Gas and 
Electric Co. at par prior to or simultaneously with the sale of said? 
new bonds, to apply the net proceeds from the sale of such secuy 
rities, to the extent needed, to the payment of the $6,000,000 of 
short-term bank loans presently outstanding. These loans were used 
to finance additions, betterments and extensions to the properties 
of the company. The balance of the proceeds, together with the 
proceeds of short-term loans presently expected to be made later in: 
1949, will be used to finance the 1949 construction program. 


CAPITALIZATION GIVING EFFECT TO NEW FINANCING 
Authorized Outstanding 


First mtge. bonds, 314“7 ser. due 1971 . $24,750,000 
First mtge bonds, series due Nov. 1, 

0 ° 3,960,000 
First mtge. bcnds, series due Aug. 1, 

I chi cos Senshi doles didiinsioaanediiiee ieianiy ° 5,250,000 
First mtge. bonds, series due Sept. 1, 

i. '§, >) Ja oS . 4,000,000 
Preferred stock (‘cumul., $100 par) 200,000 shs. 

5% series ae 132,000 shs. 132,000 shs.. 


Common stock ($10 par)... __ 2,000,000 shs. 1,625,000 shs. 


*The amount authorized under the indenture is unlimited in ex- 


pressed amount. 


HISTORY AND BUSINESS—Company was incorporated as Oshkosh 
Gas Light Co. in Wisconsin July 17, 1883, and adopted the name 
Wisconsin Public Service Corp. on Sept. 20, i922. 


The company has 122,086 electric customers and 47,303 gas cus- 
tomers, and the subsidiary has 10,053 electric customers and 5,491 gas: 
customers, making a total of 132,139 electric and 52,794 gas customers, 


1949-195C CONSTRUCTION PROGRAM—It is estimated that con- 
struction expenditures will be approximately $9.600,000 for the calen- 
dar year 1949, and about $8,800.000 in 1950, based on present price 
levels. In addition to the estimated construction expenditures of 
$18,400.000 for the years 1949 and 1950, approximatelv $1,700.000 will 
be required for the purchase of additional capital stock of the Wis- 
consin River Power Co. in 1949 and in 1950. 


Of the $20.100,000 required, it is estimated that approximately 
$15,000,000 will need to be raised from outside sources. It is expected 
that the balance of thc required funds will become available as a 
result of charges to income for depreciation and amortization and 
from undistributed earnings.—V. 170, p. 1089. 


Yellow Cab Co. of Philadelphia—Files With SEC~— 


The company on Sept. 13 filed a letter of notification with the 
SEC for 5,563 shares of ($3 par) capital stock, to be offered by the 
company and 19,437 shares of the same stock to be offered by 
13 stockholders. Price, “5 each. There is no underwriter. Com- 
Pany’s proceeds will be used for additional working capital. 


York County Gas Co.—Bids for Purchase of Stock— 


Pennsylvania Gas & Electric Corp. is inviting bids for the purchase 
from it of 4.506 shares of common stock ($20 par) of York County 
Gas Co. Such bids will be received by Pennsylvania Gas & Electric 
Corp., at Room 803, 15 Exchange Place, Jersey City, N. J.. up to 
11:30 a.m., on Oct. 3, 1949.—V. 170, p. 988. 
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STATE AND CITY DzcraA®2TMENT 
BOND PROPOSALS AND NEGOTIATIONS 
CALIFORNIA 11 a.m. (PST) on Oct. 4 for the; iatter, providing for a net interest Dated Aug. 1, 1949. Denomina- | INDIANA 


Goleta Union School D'strict, 
Santa Barbara County (P. O. 
Santa Barbara), Calif. 

Bond Sale Details— The $85,- 
000 school bonds purchased by the 
Bank of America National Trust 
& Savings Association of San 
Francisco, as previously noted in 
v. 170, p. 639, were sold at a 
price of 100.02, a basis of about 
1.96%, as follows: 
$30,000 as 1%4s. Due on July 1 

from 1950 to 1955 inclusive. 

55,000 as 2s. Due on July 

from 1956 to 1966 inclusive. 


Les Angeles, Calif. 

Bond Offering—Walter C. Pet- 
rson, City Clerk, will receive 
sealed bids until 10 a.m. 
on Oct. 
$1,500,000 not to exceed 442% 
interest fire protection facilities, 
election 1947 bonds, divided as 
follows: 
$1,200,000 Series E bonds. Due 

$30,000 on Nov. 1 from i950 
to 1989 inclusive. 
300,000 Series F bonds. Due $15,- 


1 


000 on Nov. 1 from 1950 to! 


1969 inclusive. 


Dated Nov. 1, 1949. Denomina- 
tion $1,000. Principal and inter- 


est (M-N) payable at the City | 
‘Treasurer’s office, or at any fiscal | 


agency of the City in New York 


City. Bidders to name the rate | 
of interest, expressed in a mul-| 


(PST) | 
18 for the purchase of | 


purchase of $2,760,000 not to ex- 
|ceed 6% interest water, fourth is- |! 
sue coupon or registered bonds. 
Dated July 1, 1949. Denomination | 
$1,000. Due $120,000 on July 1) 
from 1952 to 1974 inclusive. Prin-_| 
cipal and interest (J-J) payable at; were Blyth & Co., R. W. Press- 
the County Treasurer’s office.| prich & Co., Merrill Lynch, Pierce, 
Bidders to name the rate of inter-| Fenner & Beane and Salomon 
est, expressed in a multiple of %/| Bros. & Hutzler. 

of 1%. The approving opinion of ne 

‘Orrick, Dahlquist, Neff & Her-| Trinidad, Colo. 

rington, of San Francisco, and of|, Bends Publicly Offered— 
Herbert C. Jones, of San Jose, will; Wheelock & Cummins, Inc., of 
be furnished to the purchaser| Des Moines, Lucas, Eisen & 
'without cost. A certified check for| Waeckerle and George K. Baum 
$138,000, payable to the District,| & C°-, both of Kansas City, joint- 
lis required. ily, are publicly offering an issue 


refunding water 
Wasco Union Sch. Dist. (P. O. 


cost to the city of 2.0271% as 
compared with the winner’s offer 
of 2.02068%, was made by a syn- 
dicate managed by the National 
City Bank of New York. Other 
leading members of this account 


tion $1,000. Principal and interest 


tional Bank, New York City. 
These bonds are the first instal-| 


multiple of 4% or 1/10 of 1%. The 
approving opinion of Mitchell & 
Pershing, of New York City, will 
be furnished without cost to the 
purchaser of the bonds. A certi-! 
fied check for $160,000, payable to 
the city, is required. 


ILLINOIS 


Chicago Sanitary District, Ill. 
Warrant Offering—Bryan Hart- 
nett, District Clerk, will receive 





‘of $664,000 3% 
bonds. Due on Nov. 1, as follows: 


Bakersfield), Calif. $35,000 in 1955; $36,000 in 1956; | Sealed bids until 11 a.m. (CST) on| 

Bond Sale—The $255,000 school | $38,000 in 1957; $39,000 in 1958;|Sept. 29 for the purchase of $3,- 
‘bonds offered Sept. 19 were | $41,000 in 1959; $42,000 in 1960; | 375,000 (1949) corporate purpose 
awarded to the Bank of America | $43,000 in 1961; $44,000 in 1962; | tax anticipation warrants. Denom- 
National Trust & Savings Asso- | $45,000 in 1963; $46,000 in 1964; |!nation $1,000. Principal and in- 
ciation, of San Francisco, as 134s, | $47,000 in 1965; $48,000 in 1966; | terest payable at the office of the 
‘at a price of 100.65. These bonds | $50,000 in 1967, and $55,000 in| District Treasurer. Bidders to 
|were authorized at the election | 1968 and 1969. name the rate of interest, ex- 
'held on May 20. The second high- | pressed in a multiple of % of 1%. 
‘est bidder was Blyth & Co., for FLORIDA Warrants will be numbered begin- 
154s, at a price of 100.30. Miami, Fla. ning with A-1306 and will be pay- 


able in numerical order, beginning 
with the lowest number, solely 
from the anticipated tax collec- 
tions for 1949. The approving 
opinion of Chapman & Cutler, of 
Chicago, will be furnished to the 
purchaser at the expense of the 
District. A certified check for 
$67,500, payable to the District, is! 


Bond Offering —G. N. Shaw. 
Director of Finance, will receive 
sealed bids until 11 a.m. (EST) 
on Oct. 5 for the purchase of $1,- 
500,000 not to exceed 4% interes: 
sidewalk, series A coupon or reg- 
istered bonds. Dated Oct. 1, 1949. 
Denomination $1,000. Due on Oct. 
1, as follows: $12,000 in 1951; 


Woodlake, Calif. 
Bond Sale Details—The $121,- 
'000 sewage disposal system bonds 


|purchased by Schwabacher & Co. 
|of San Francisco, as previously 
noted in v. 170, p. 538, were sold 
at a price of 100.007, a basis of 
about 3.05%, as follows: 











: > ~ : ; 
Uple OF reed ot eens | $54,000 as 3%4s. Due on Sept. 1| $282,000 in 1952, and $134,000 | Peauired. 
held on May 27, 1947. The ap- from 1950 to 1958 inclusive. j|from 1953 to 1961 inclusive. Chicago Transit Authority, Ill. | 
‘ ‘ 68,000 as 3s. Due on Sept. 1) Principal and interest (A-O) pay- Bonds Traded on N. Y. Curb) 


proving opinion of Ray L. Chese- 


bro, City Attorney, and O'Mel- 
veny & Myers, of Los Angeles, 
will be furnished to the pur- 


chaser. A certiifed check for $30,- 
000 payable to the City, is re- 


quired. 


Merced Union High Sch. Dist. 
Merced County (P. O. 
Merced), Calif. 


Bond Sale—The $650,000 school 
170. 
p. 930—were awarded a syndicate 
composed of the Bank of Amer- 
icu National Trust & Savings As- 
sociation. Blyth & Co., Weeden & | 
Co., both of San Francisco, Cali- 


bonds offered Sept. 20—v. 


'able in New York City. 
| to name the rate of interest, ex- 


Bidders 


from 1959 to 1970 inclusive. Exchange—The New York Curb) 


Exchange announced Sept. 20 that) 


COLORADO pressed in a multiple of 4% or 1/10| Chicago Transit Authority 334% | 

D Cit 4d County) of 1%. The approving opinion of | revenue bonds, series of 1947, due | 
— ym 4 nee ounty), | Mitchell & Pershing of New York| July 1, 1978, would be admitted | 
Rent fats — $10.000.000 City, will be furnished to the pur-|to dealings at the Curb’s market 


chaser without cost. A certified | opening on Wednesday, Sept. 21, 
check for $30,000, payable to the| 1949. Ticker symbol for trading in | 
City, is required. these bonds will be CTA. 
Orlando, Fla. | DuPage County School District 

Bond Sale Details—The $125,-| No. 44 (P. O. Lombard), Ill. 
000 airport revenue bonds pur-| Bond Sale—The $750,000 school | 
chased by Leedy, Wheeler & Al-| site and building bonds offered | 
leman of Orlando, as previously | Sept. 13—v. 170, p. 1027—were | 
noted in v. 170, p. 639, were sold| awarded to a group composed of 
as 3.20s, at a price of 100.45, a| the Northern Trust Co., Mullaney, 
basis of about 3.15%. Wells & Co., and F. S. Yantis & 


general obligation water bonds | 
offered on Sept. 22—-v. 170, p. 835 | 
—were awarded to a _ syndicate | 
headed by Halsey, Stuart & Co.| 
Inc., New York, at a price of par, | 
a net interest cost of about 
2.02068%, as follows: 

$340,000 312s. Due on Oct, 1, 1954! 

and 1955. 
1,360,000 212s. Due on Oct. 1 from 





fornia Bank, William R. Staats 1956 to 1963 inclusive. C¢ - ine of | 
Co., both of Los Angeles, J. Barth 680,000 2s. Due on Oct. 1 from Tampa, Fla. | $00045, . pci = Mode poteng of | 
& Co., of San Francisco, Paine, 1964 to 1967 inclusive. Bond Offering—Hobart D. Pel-| absent 9 201% as ible: | 
Webber, Jackson & Curtis, of! 2,720,000 1.90s. Due on Oct. 1/' hank, City Controller, will recéive | — : eae sd | 
Chicago, Dean Witter & Co, from 1968 to 1971 inclusive. | sealed bids until 11 a.m. (EST) on | $240,000 2s. Due on Dec. 15 from | 
Kaiser & Co.. Schwabacher & Co.,| 4,960,000 2s. Due on Oct. 1 from! Oct. 5 for the purchase of $8,000,-| _ 1951 ey 1959 inclusive. | 
Lawson, Levy & Williams, Stone 1972 to 1978 inclusive. 000 not to exceed 5% interest 510,000 2 48. Due on Dec. 15 from | 
& Youngberg, all of San Fran- The bonds are dated Oct. 1,| series 1949 coupon or registered | 1960 to 1969 inclusive. 
cisco, William Blair & Co., of! 1949 and those maturing on or | bonds, divided as follows: The bonds are dated Sept. 1, | 
Chicago, C. N. White & Co., of | after Oct. 1, 1968 are callabie $4,000,000 sewer revenue bonds. | 1949. 
Oakland. and Hannaford & Tal- jn inverse numerical order, on Due on Feb. 1, as follows:| Gallatin County Community High | 
bot, of San Francisco, at a price | Oct. 1. 1967 or on any subsequent $60,000 from 1956 to 1958 in-| School District No. 57 (P.O. | 
of 100.09, a basis of about 2.34%, | interest payment date, at par and clusive; $9,000 from 1959 to Shawneetown), Ill. 
as follows: accrued interest. 1961 inclusive; $120,000 in| Bonds Sold—An issue of $250,- 


$80,000 as 2s. Due on Oct. 1 
1950 and 1951. 

420.000 as 2%4s. Due on Oct. 1 
from 1952 to 1964 inclusive 

150.000 as 214s. Due on Oct. 1 
from 1965 to 1969 inclusive 


The second highest bidder was 


Boland, Saffin & Co:;, for 2.35s 


at a price of 100.38. 


Moorpark Memorial 
Sch. Dist., Ventura County 
(P. O. Ventura), Calif. 


Bond Sale Details—The $75,000 
school bonds purchased by Weed- 
en & Co., of San Francisco, for 
and $50,000 as 
lls, on a bid reflecting a net 
as 


$25,000 as 14s, 


interest cost of about 1.45%, 
previously noted in v. 170, p. 442 


were sold at a price of 100.05, and 
have been approved as to legality 
by O’Melveny & Myers, cf Los 


Angeles. 


Santa Clara Valley Water Con- 
servation District (P. O. 
San Jose), Calif. 


Bond Offering—Jean Worcester 


Secretary of the Board of Direc 
tors, will receive sealed bids unti 


in 


Union High 


1962 and 1963: $125,000 in 1964 
and 1965: $155,000 from 1966 


'000 building bonds has been sold | 


'to Blewer, Heitner & Glynn, of | 


Associated with Halsey, Stuart 
& Co. Inc., in the underwriting 


were the following: to 1968 inclusive; $185,000 | St. Louis, and Wheelock & Cum-| 
’ Continental Illinois National from 1969 to~ 1972 inclusive;| mins, of Des Moines, jointly, at a| 

Bank & Trust Co. of Chicago, $215,000 from 1973 to 1976\ price of 100.15, a basis of about! 
.| Kidder, Peabody & Co., Braun, inclusive, and $245,000 from | 2.67%, as follows: 


1977 to 1980 inclusive. 
4,000,000 sewer revenue bonds. 
Due Feb. 1, 1985. The resolu- 
tion requires the following) 
minimum amortization pay-| 


a Rg ha Fa Fin ‘tion $1,000. Principal and interest | 


- hag oe : ..|(J-D) payable at the Mercantile-| 
$44 050 in £34000 9.000 in, | Commerce Bank & Trust Co., St. 
1958: $31,000 in 1959: $44,000 | Louis. Legality approved by Chap- | 
in 1960: $52,000 in 1961; $34,-|™an & Cutler, of Chicago. 


000 in 1962: $44,000 in 1963; Hinsdale, Ill. 
$55.000 in 1964: $68,000 in’ Bond Sale—The $160,000 water 


1965; $49,000 in 1966;; $62,000 | works improvement bonds offer- | 
in 1967: $74,000 in 1968; $52,-;ed Sept. 20 were awarded to 
000 in 1969; $65,000 in 1970;| Bacon, Whipple & Co., of Chicago, 
$74,000 in 1971; $86,000 in|as 1%s, at a price of 100.04, a | 


Bosworth & Co., Inc., Hornblower 
_| & Weeks, Barr Bros. & Co., E. H. 
Rollins & Sons, G. H. Walker & 
Co., Otis & Co., R. S. Dickson & 
Co., Adams, McEntee & Co., Hay- 
den, Stone & Co., all of New York, 
Central Republic Co., of Chicago, 
E. F. Hutton & Co., of New York, 
Chio Co. of Columbus, Kebbon, 
McCormick & Co., of Chicago, | 
Peters, Writer & Christensen, of | 
Denver, Northwestern National | 
Bank, of Minneapolis, Julien Col- 
lins & Co., of Chicago, Schmidt. 
Poole & Co., of Philadelphia, Rob- 
inson-Humphrey Co., of Atlanta, 


'$115,000 as 242s. Due on Dec. 
from 1950 to 1959 inclusive. 
135,000 as 2%4s. Due on Dec. 
from 1960 to 1968 inclusive. 


| 
Dated June 1, 1949. Denomina-| 


1| 
1| 


, 


Kenneth A. Ellis & Co., of Phoe- 1972; $55,000 in 1973; $71,000| basis of about 1.74%. The_sec- 
nix, William R. Compton & Co., in 1974: $83.000 in’ 1975: $95.-|ond highest bidder was Harris 
of New York and McDougal & 000 in 1976: $74,000 in 1977;| Trust & Savings Bank, Chicago, 
| Co., of Chicago. $86,000 in 1978; $98,000 in| for $160,000 as 2s, on a bid re- 


1979: $111,000 in 1980: $369,-|flecting a net interest cost of 
000 in 1981: $381,000 in 1982:'about 1.86%. Bonds are dated) 
$297.000 in 1983: $409.000 in' June 1, 1949, and mature on Dec. ! 
1984, and $854,000 in 1985. 1 from 1950 to 1965, inclusive. 


Close Bidding — The sale was 
featured by extremely close bid- 
ding, particularly between the! 
first and second high bids. The 


] 





ment of an authorized issue of , School 
$13,000,000. Bidders to name the| Wee awarded to George F. Red- 
rate of interest, expressed in a|©!man, of Greensburg, as 1\%s, at 
a price of 100.312, a basis of about 
1.443%. 
100.518 for 134s, was made by the 
Union Trust Co., Indianapolis. 


| Clusive. 
approved by Ross, McCord, Ice 
& Miller of Indianapolis. 


| est 


(F-A) payable at the Cnase Na-, 4¢ams Township School Township 


(P. O. St. Paul), Ind. 
Bond Sale—The $16,000 grade 
bonds offered Sept. 26 


Second high bid of 


Bonds are dated July 1, 1949. 


Denomination $1,000. Due on Jan. 
1, as follows: $2,000 in 1950; $1,- 
000 from 1951 to 1956 inclusive, 
and $2,000 from 1957 to 1960 in= 


Interest J-J. Legality 


East Gary School Town, Ind. 
Bond Sale—The $16,000 im- 


provement bonds offered Sept. 23 
—v. 170, p. 1027—were awarded 
to McDougal & Condon, of Chi- 
cago, as 24s, at a price of 100.36, 
a basis of about 2.414%. Dated 
Aug. 15, 1949 and due semi-annu- 
ally from July 1, 1950 to Jan. 1, 


1958 inclusive. Second high bid 


of par for 244s was made by the 
Gary National Bank. 


Hobart School City, Ind. 

Bond Offering—G. W. Fraser, 
Secretary of the Board of 
Trustees, will receive sealed bids 
until 7 p.m. (CST) on Sept. 26 
for the purchase of $44,500 not 
to exceed 5% interest building of 
1949 bonds. Dated Aug. 1, 1949. 
Denomination $1,000, except one 
for $500. Due $3,000 on Jan. 1 


| and $2,000 on July 1, in 1954; $10,— 


000 on Jan. 1 and July 1, 19555 
$10,000 on Jan. 1 and $5,000 om 
July 1, 1956, and $4,500 on Jan. I, 
1957. Bidders to name the rate of 
interest, expressed in a multiple 
of % of 1%. Interest J-J. The 
approving opinion of Ross, Me= 
Cord, Ice & Miller of Indianapolis, 
will be furnished to the purchaser 
at the expense of the School City. 


Jasper, Ind. 

Bond Offering — A. J. Sermer= 
sheim, City Clerk-Treasurer, wilk 
receive sealed bids until 7 p.m 
(CST) on Sept. 26 for the pur- 
chase of $420,000 not to exceed 
4% interest sewage works rev= 
enue bonds. Dated Sept. 15, 1949. 
Denomination $1,000. Due $4,000 
July 1, 1951, Jan. and July 1, 
1952 and 1953, $5,090 Jan. and 
July 1, 1954, $4,000 Jan. and $5,~ 
000 July 1, 1955, $5,000 Jan. and 
July 1, 1956 to 1958, $6,000 Jam 
and July 1, 1959 to 1962, $7,006 
Jan. and July 1, 1963 to 1966, $8,- 
000 Jan. and July 1, 1967 to 1969, 
$9.000 Jan. and July 1, 1970 te 
1972, $10,000 Jan. and July 2, 
1973 and 1974, $11000 Jan. and 
July 1, 1975 and 1976, $12,000 Jan. 
and July 1, 1977 and 1978, and 
$13,000 Jan. 1, 1979. All bonds are 
redeemable at the option of the 
City on July 1, 1950, or any inter- 
payment date thereafter, im 
their inverse numerical order, at 


'the face value thereof, plus the 


following premiums: 8% if re= 


deemed on or before Jan. 1, 1955, 


6% if redeemed after Jan. 1, 1955, 


'and on or before Jan. 1, 1960, 4% 


if redeemed after Jan. 1, 1960, and 
on or before Jan. 1, 1965, and 2% 
if redeemed after Jan. 1, 1965, and 


prior to maturity; plus in each 
/case accrued interest to the date 


fixed for redemption. Bidders te 
name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
Interest J-J. The approving ovin- 
ion of Ross, McCord, Ice & Miller 
of Indianapolis, will be furriished 
to the purchaser at the expense 
of the City. A certified check for 
$5.000, payable to the City, is ree 
quired. 
Union City, Ind. 


Bond Sase—The $150,000 sew= 
age works revenue bonds offered 
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Sept. 15—v. 170, p. 931— were 
awarded to the City Securities 
Corp., and the Indianapolis Bond 
& Share Corp., boih of Indian- 
apolis, jointly, as 3s, at a price 
of 101.72, a basis of about 2.85%. 
Dated Sept. 1, 1949. Due on Jan. 1 
from 1951 to 1975 inclusive. The 
second highest bidder was Raf- 
fensberger, Hughes & Co., for 3s, 
at a price of 100.41. 


Washington Township (P. O. 
R. R. No. 3, Logansport), Ind. | 
Bond Sale—The $125,000 bonds 
offered Sept. 15—v. 170, p. 1027— 


were awarded to a_e syndicate 
composed of the Indianapolis 
Bond & Share Corp., Fletcher. 


Trust Co., City Securities Corp., | 

Raffensperger, Hughes & Co., all 

of Indianapolis, and the National 

Bank of Logansport, jointly, as 

2s, at a price of 100.42, a basis of 

about 1.95%, as follows: 

$65,000 School Twp. bonds. Due 
on July 1 from 1951 to 1969 
inclusive. 

60,000 Civil Twp. bonds. Due on 
July 1 from 1951 to 1969 in- 
clusive. | 


Dated Aug. 15, 1949. The second | 
highest bidder was Union Trust. 
Co., Indianapolis, for 24s, at a 
price of 101.60. 


IOWA 


Clarinda, lowa 
Bond Sale—The $40,000 sewer 
revenue bonds offered on Sept. 
20—v. 170, p. 1129—-were awarded 
to Sparks & Co. and Carlton D. 
Beh Co., both of Des Moines, 
jointly, as 2%4s, at a price of 
100.137, a basis of about 2.722%. 
Dated Sept. 1, 1949 and due $4,- 
000 on Sept. 1 from 1950 to 1959 
inclusive. Second high bid of 
100.125 for 2%4s was made by 

Shaw, McDermott & Co. 


Des Moines, lowa 

Bond Sale—The $110,000 fire 
fund bonds offered Sept. 19— 
v. 170, p. 1129—were awarded to 
Halsey, Stuart & Co., Chicago, as 
1%s, at a price of 100.06, a basis 
of about 1.23%. Dated Oct. 1, 
1949. Due on Nov. 1 from 1951 to 
1957 inclusive. The second highest 
bidder was Carleton D. Beh Co., 
for 1%s, at a price of 100.02. 


Inwood Indep. Sch. Dist., lowa 

Bond Sale Details—The $8,000 
building bonds purchased by Rock 
Rapids State Bank of Rock Rap- 
ids, as 244s, at a price of par, as 
previously noted in v. 170, p. 835, 
will mature Nov. 1, as follows: 
$1,000 in 1950 and 1951; $2,000 in 
1952; $1,000 in 1953 and 1954, and 
$2,000 in 1955. 


Irwin Sch. Dist., lowa 


Bond Offering— E. H. Kettler, | 
Secretary of the Board of Edu-| 
cation, will receive sealed bids | 


until Oct. 3 for the purchase of 
$15,000 construction bonds. 
on Dec. 1, as follows: 
1951; $3,000 from 


$2,000 in 
1952 to 


ized at the election 
June 7. 


Pella Indep. Sch. Dist., lowa 


Bond Offering—John J. Blom-| 


mers, Secretary of the Board of 
Education, will receive sealed 
bids until 8 p.m. (CST) on Oct. 
17 for the purchase of $225,000 
building bonds. Dated Nov. 1, 
1849. Denomination $1,009. Due 
on Nov. 1, as follows: 
1950; $9,000 in 1951: 


$10,000 in 


1952; $9,000 in 1953: $10.000 from | 
$11,000 | 


1954 to 1957 inclusive: 
from 1958 to 1960 inclusive; $12,- 
060 from 1961 to 1964 inclusive; 


$13,000 in 1965 and 1966, and $14.- | 


000 from 1967 to 1969 inclusive. 
Optional Nov. 1, 1960, and any in- 


terest date thereafter prior to ma- | 
turity. The apvroving opinion of | 


Chapman & Cutler, of Chicago, 


will be,furnished to the purchaser | 


by the District. These bonds were 
authorized at an election held on 
March 14. A certified check for 
$4,500 is required. 


Sioux City, la. 
Bond Sale—The $150,000 bonds 
offered Sept. 20—v. 170, p. 1027 
—were awarded to the Security 


| va.er revenue bonds offered on 


Due | 


1954 
inclusive, and $2,000 in 1955 and 
1956. These bonds were author- | 
held on) 


|;ment bonds. Dated Dec. 31, 





National Bank, of Sioux City, as 

is, as follows: 

yauu,vuu sewer bonds, at a price 
of 100.40, a basis of about) 
0.87%. Due on Dec. 1 from 
ly51 to 1953 inclusive. 

50 0600 flood protection bonds, at 
a price of 100.75, a basis of 
about 0.89%. Due on June 1 
from 1950 to 1955 inclusive. 


Additional Sale—The $100,000 


same date were awarded to the 
White-Phillips Co., of Davenport, 
as 1¥%s, at a price of 100.13, a 
oasis of about 1.02%. Due on 
vov. 1 from 1950 to 1952 inclu- 
sive. 

ail the bonds are dated Aug. 1, 
949. The second highest bidders 
were Carleton D. Beh Co., for 
3100,000 sewer bonds, as ls, at a 
Jsrice of 100.40. Carleton D. Beh 
~0., for $50,000 flood protection 
sonds, as ls, at a price of 100.60, 
ad Salomon Bros. & Hutzler, for 
,100,000 water revenue bonds, for 
..10s, at a price of 100.06. 


Washington, lowa 

Bond Sale Details—The $56,000 
anitary sewer construction bonds 
surchased by the Washington 
state Bank, and the National 
Bank of Washington, as previ- | 
ously noted in v. 170, p. 1129, | 
vere sold as 5s, at a price of par. | 


Waterloo Indep. Sch. Dist., la. | 

Bond Sale The $5,000,000 
yuilding bonds offered Sept. 20— 
v. 170, p. 1027—-were awarded to | 
a syndicate headed by the First | 
National Bank, of Chicago, and | 
the Northern Trust Co., Chicago, | 
at a_ price of 100.76, a basis of | 
about 1.68%, as follows: 
$650,000 as 4s. Due on 





May 


and Nov. 1 from 1951 to 1953 | 
inclusive. 
1,250,000 as 14%s. Due on May 1) 


and Nov. 


1 from 1954 to 1958 
inclusive. 


1,120,000 as 142s. Due on May 1} 
and Nov. | from 1959 to 1962 | 
inclusive. 

1,980,000 as 1°4s. Due on May 1 
and Nov. 1 from 1963 to 1969 
inclusive. 


Dated Nov. 1, 


West Des Moines Independent 
School District, lowa 

Bond Sale—The $135,000 con- 
struction bonds offered Sept. 19 
—v. 170, p. 1129—were awarded 
to Shaw, McDermott & Co., of | 
Des Moines, as 2s, at a price of | 
101.48, a basis of about 1.86%, to! 
maturity. Dated Oct. 1, 1949.) 
Due on Nov. 1 from 1951 to 1968 | 
inclusive. The second highest bid- 
der was Halsey, Stuart & Co., for 
2s, at a price of 101.16. 


LOUISIANA 
Iberville Parish Road Dist. No. 1 | 
(P. O. Plaquemine), La. 
Bond Offering—J. Gerald Ber- | 
ret, Secretary of the Police Jury, | 
will receive sealed bids until 
2 p.m. (CST) on Oct. 11 for the! 
purchase of $250,000 not to ex-!} 
ceed 4% interest public improve- | 
1949. | 
Denomination $1,000. Due _  on/| 
Oct. 1, as follows: $5,000 in 1951 | 
and 1952: $6,000 from 1953 to 
1958 inclusive; $7,000 from 1959 
to 1962 inclusive; $8,000 from 1963 
to 1965 inclusive: $9,000 from 


1949. 





$8,000 in | 


1966 to 1968 inclusive: $10,000 
from 1969 to 1971 inclusive; $11,- 
000 from 1972 to 1974 inclusive: 





$12,000 from 1975 to 1977 inclu- 
sive; and $13,000 in 1978 and 1979. 
Principal and _ interest (A-O) 
payable at the Treasurer’s office 
of the Police Jury or at any bank 
| specified by the purchaser. The 
epproving opinion of Chapman & 
Cutler, of Chicago, will be fur- 
nished to the purchaser without 
cost. A certified check for $5,000, 
payable to the Police Jury Treas- 
urer, is required. 


Winn Parish Sch. Dists. (P. O. 
Winnfield), La. 

Bond Sale -+Details—The $110.- 
000 school bonds purchased by 
Scharff & Jones, of New Orleans 
as previously noted in v_ 170, 
|p. 1028, were awarded as follows: 





$30,000 New Calvin Sch. Dist. 
bonds, at a price of 100.08, a 

basis of about 3.11%, as follows: 
$20,000 as 3%s, due on July 
1 from 1951 to 1960 inclusive, 
and $10,000 as 3s, due on 
July 1 from 1961 to 1964 in- 
clusive. 

80,000 Dodson Sch. Dist. bonds, 
at a price of 100.04, a basis of 
about 3.11%, as follows: $52,- 
000 as 3%s, due on July 1 
from 1951 to 1961 inclusive, 
and $28,000 as 3s, due on July 
1 from 1962 to 1965 inclusive. 


MARYLAND 


Anne Arundel County (P. O. 
Annapolis), Md. 

Bond Sale—The $900,000 capital 
improvement of 1949 bonds of- 
fered Sept. 2i—v. 170, p. 1028— 
were awarded to the Mercantile 
Trust Co.; Baker, Watts & Co., and 
Stein Bros. & Boyce, all of Balti- 
more, jointly, at a price of 100.16, 
a basis of about 2.21%, as follows: 


$144,000 as 4s. Due on Sept. 1 
from 1950 to 1953 inclusive. 
144,000 as 1%s. Due on Sept. 1, 
from 1954 to 1957 inclusive. 
108,000 as 1%4s. Due on Sept. 1) 
from 1958 to 1960 inclusive. 
180,000 as 2s. Due on Sept. 1 
from 1961 to 1965 inclusive. 
144,000 as 2%s. Due on Sept. 1 
from 1966 to 1969 inclusive. 
180,000 as 24%s. Due on Sept. 1 
from 1970 to 1974 inclusive. 
Dated Sept. 1, 1949. The second 
highest bidder was Alex. Brown & 
Sons; Kidder, Peabody & Co., and 
John C. Legg & Co., jointly, for 
$144,000 as 4s; $36,000 as 2%s; 
$144,000 as 242s; $324,000 as 2%s,' 
and $252,000 as 2s, at a price of 
par, a basis of about 2.23%. 
Dorchester County (P. O. 
Cambridge), Md. 
Bond Offering—.J. Thomas Price, | 
Clerk of the Board of County| 
Commissioners, will receive seal- | 
ed bids until noon (EST) on Oct. 6 
for the purchase of $100,000 not to! 
exceed 4% interest bridge 1949) 
coupon bonds. Dated Oct. 1, 1949. 
Denomination $1,000, Due on Oct. | 
1, as follows: $10,000 in 1950: $5,- | 











from 1955 to 1959 inclusive. Prin- 
cipal and interest (A-O) payable 
at the County Treasurer’s office. 
Bidders to name the rate of inter- 
est, expressed in a multiple of 
’g or 1/10 of 1%. The approving 
opinion of Thomas W. Simmons, 
of Cambridge, Attorney for the 
County Commissioners, and Mul-| 
likin, Stockridge & Waters, of 
Baltimore, will be furnished to) 
the purchaser without cost. A cer-| 
tified check for 5% of the bonds, | 
payable to the County Treasurer, 
is required. | 


MASSACHUSETTS 


Ashland, Mass. 

Bond Sale—The $120,000 school 
addition bonds offered Aug. 2—v. 
170, p. 448—-were awarded to the 
First National Bank, and Robert | 
Hawkins & Co., both of Boston, | 
jointly, as 2s, at a price of 160.94, | 
a basis of about 1.89%. Dated Aug. 
15, 1949. Due on Aug. 15 from 1950 
to 1969 inclusive. 


Kingston, Mass. 

Bond Offering—George W. Cush- 
man, Town Treasurer, will receive 
sealed bids in care of the Mer-| 
chants National Bank of Boston, | 
until 11 a.m. (EST) on Sept. 27 for 
the purchase of $380,000 coupon 
bonds, divided as follows: 





| $175,000 school loan, Act of 1949 


bonds. Due on Oct. 1, as fol- 
lows: $12,000 from 1950 to 
1959 inclusive; $11,000 from 


1960 to 1964 inclusive. 
205,000 school bonds. Due on Oct. 
| 1, as follows: $14,000 from 
1950 to 1959 inclusive, and 
$13,000 from 1960 to 1964 in- 
clusive. 
| Dated Oct. 1, 1949. Denomina- 
| Soa $1,000. Principal and interest 
payable at the Merchants National 
'Bank of Boston. Bidders to name 
the rate of interest, expressed in a 
_multiple of % of 1%. The approv- 


ing opinion of Storey, Thorndike, | $230,000 purchased by Salomon) April 1, 
Palmer & Dodge, of Boston, will 
,be furnished to the purchaser. 


| Street, 


|sealed bids at 
State Housing Board, 18 Tremont | 


may 


| Woodhead, 


Lynn, Mass. 

Bond Offering—Daniel J. Mc- 
Ardle, City Treasurer, will re-| 
ceive sealed bids until 11 a.m. 
(EST) on Sept. 27 for the pur- 
chase of $100,000 school, Act of 
1949 coupon bonds. Dated Oct. 1, 
1949. Denomination $1,000. Due | 
on Oct. 1. as follows: $10,000 from 
1950 to 1954 inclusive, and $5,000 
from 1955 to 1964 inclusive. Bid- 
ders to name the rate of inter- 
est, expressed in a multiple of % | 
of 1%. Principal and interest pay- 
able at the First National Bank 
of Boston or at the City Treas- 
urer’s office. The approving 
opinion of Storey, Thorndike, 
Palmer & Dodge, of Boston, will 
be furnished without cost to the 
purchaser. 


Lynn Housing Authority, Mass. 

Note Offering—John J. Cava- 
nagh, Chairman, will receive | 
sealed bids at the office of the 
State Housing Board, 18 Tremont 
Street, Boston, until 11 am. 
(EST) on Sept. 29 for the pur- 
chase of $640,000 second Series 
notes. Dated Oct. 10, 1949. Due 
on Sept. 15, 1950. Principal and 
interest payable at the Second 
National Bank of Boston. The 
approving opinion of Sullivan, | 
Donovan & Heenehan, of New 
York City, will be furnished to 
the purchaser. 


Needham Housing Authority, Mass. 

Note Offering—John B. Mose- 
ley, Chairman, will receive sealed 
bids at the 
Housing Board, 18 Tremont 
Boston, until 11 a.m. 
(EST) on Sept. 29 for the pur- 


chase of $772,000 Second Series | 
1949. Due | 


notes. Dated Oct. 10, 
on Sept. 15, 1950. Principal and 
interest payable at such incorpo- 


| rated bank or trust company as 


may be designated by the pur- 
chaser. The approving opinion of 
Caldwell, Marshall, Trimble & 
Mitchell, of New York City, will 
be furnished by the Authority. 

Newburyport Housing Authority, 


Massachusetts 
Note Offering — Daniel F. 


'000 in 1951 and 1952; $10,000 in| O’Brien, Chairman, will receive 
| 1953; $20,000 in 1954, and $10,000 sealed bids at the office of the 


State Housing Board, 18 Tremont 
Street, Boston, until 11 a.m. 
(EST) on Sept. 29 for the pur- 
chase of $471,000 First Series 
notes, Dated Oct. 10, 1949. Due on 
Sept. 15, 1950. Principal and in- 
terest payable at the National 
Shawmut Bank of Boston. The 
approving opinion of Sullivan, 
Donovan & Heenehan, of New 
York City, will be furnished to 
the purchaser by the Authority. 


Northbridge Housing Authority, 
Massachusetts 

Note Offering Thomas J. 

Barry, Chairman, will receive 

the office of the 


Boston, until 11 am. 
on Sept. 29 for the pur- 
of $250,000 First Series 
notes. Dated Oct. 10, 1949. Due 
on Sept. 15, 1950. Principal and 
interest payable at such incorpo- 
rated bank or trust company as 
be designated by the pur- 
chaser. The approving ovinion of 
Sullivan, Donovan & Heenehan, 
of New York City, will be fur- 
nished to the purchaser by the 
Authority. 

Pittsfield Housing Authority, Mass. 

Note Offering — Frank A. 
Chairman, will re- 
ceive sealed bids at the office of 
the State Housing Board, 18 Tre- 
mont Street, Boston, until 11 a.m. 
(EST) on Sept. 29 for the pur- 
chase of $1,750,000 Fourth Se- 
ries notes. Dated Oct. 10, 1949. 
Due on April 18, 1950. Principal 


treet, 
(EST) 
chase 


and interest payable at the Na- 
tional Bank of Boston. The ap- 
/proving opinion of Sullivan. 
Donovan & Heenehan, of New 
| York City. 


| Plymouth Housing Authority, Mass 
| Note Sale—The $460,000 Ist Se- 
lries notes offered Sept. 15 were 
|awarded as follows: 

| Bros. & Hutzier, at 0.77% in- 
terest, plus a premium of $11. 





office of the State | 


230,000 purchased by the Na- 
tional Shawmut Bank, of 
Boston, at 0.77% _ interest, 


plus a premium of $11. 

The second highest bidder was 
J. P. Morgan & Co. Inc. at 0.77% 
interest, plus a premium of $7. 

Notes are dated Sept. 26, 1949 
and mature on Sept. 26, 1950. Le- 
gality approved by Sullivan, 
Donovan & Heenehan, of New 
York City. 


Revere Housing Authority, Mass. 
Note Sale—'the $100,000 First 


Series notes offered Sept. 10 were 
‘awarded to the Bessemer Trust 


Co., of Jersey City, at 0.78% in- 
terest, plus a premium of $7.50. 
The second highest bidder was 
the National Shawmut Bank, of 
Boston, at 0.778% interest. 


Taunton, Mass. 

Bond Sale—The $90,000 mac- 
adam bonds offered Sept. 20— 
v. 170, p. 1130—were awarded to 
Cc. J. Devine & Co., of New York, 
as 1s, at a price of 100.58, a 
basis of about 1.04%. Dated Aug. 
1, 1949. Due on Aug. 1 from 1950 
to 1954 inclusive. 


Walpole, Mass. 

Bond Sale—The $445,000 bonds 
offered for sale on Sept. 22, 
were awarded to the First Na- 
tional Bank, of Boston, as 1%4s, 
at a price of 100.62, a basis of 
about 1.68%. Sale consisted of: 
'Sale consisted of: 

' $300,000 school loan, Act of 1949 
bonds. Due $15,000 on Oct. 1 
from 1950 to 1969 inclusive. 

145,000 school loan bonds. Due 

on Oct. 1, as follows: $8,000 
from 1950 to 1954 inclusive, 
and $7,000 from 1955 to 1969 
inclusive. 

Bonds are dated Oct. 1, 1949. 
Denomination $1,000. Principal 
and interest payable at Day Trust 
Co.. Boston. Legality avproved by 


Storey, Thorndike, Palmer & 
Dodge, of Boston. 
MICHIGAN 
Ann Arbor, Mich. 
Bond Sale—The $99,000 144% 


"Sewer District No. 245 bonds of- 
fered Sept. 16—v. 169, p. 2092— 
were awarded to Braun, Bos- 
worth & Co., Inc., Toledo, at a 
price of 100.15, a basis of about 
1.20%. Dated June 1, 1949. Due 
on Aug. 1 from 1950 to 1955 in- 
clusive. 
Antrim County (P. O. 
Bellaire), Mich. 

Note Sale—The $25,000 tax an- 
ticipation notes offered Sept. 15— 
v. 170, p. 1028—were awarded to 
the Wayne State Bank, of Wayne, 
at 27%.% interest. Dated Sept. 1, 
1949. Due on Feb. 1, 1950. The 
second highest bidder was Alden 
State Bank, Alden. 


Bad Axe Sch. Dist., Mich. 

Bond Sale—The $350,000 build- 
ing bonds offered Sept. 15—v. 170. 
p. 1028 — were awarded to the 
First of Michigan Corporation, of 
Detroit, as 2s, at a price of 100.03, 
a basis of about 1.99%. The sec- 
ond highest bidder was Paine, 
Webber, Jackson & Curtis, for 
$230,000 as 2s, and $120.000 as 
214s, at a price of 100.0002. 


DeWitt Township School District 


No. 4, Mich. 
Bond Sale Details — The $30 - 
000 school bonds awarded to 


Donovan, Gilbert & Co. of Lan- 
sing, as 312s, as previously noted 
in v. 170, p. 1131, are described as 
| follows: 

Bonds are dated Oct. 1, 1949. 
Denomination $1,000. Due $3,000 
April 1, 1950 to 1959. Bonds ma- 
turing in 1955 to 1959 may be re- 
deemed at the option of the Dis- 
trict in inverse numerical order 
on any interest payment date on 
and after Oct. 1, 1954. at par and 
accrued interest to the date fixed 
for redemption, plus a premium 
for each bond so redeemed as 
follows: $20.00 on each bond 
called on or before April 1, 1955, 
$15.00 on each bond called after 
1955 and on or before 
April 1, 1956, $10.00 on each bond 
called after April 1, 1955 and on 
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or before April 1, 1957, $5.00 on 
each bond called after April 1, | 
i957 and on or before April 1, 
1958; if calied thereafter no pre- 
mium will be paid. Principal and 
interest (A-O) payable at the. 
Bank of Lansing, Lansing. 


Ecorse Twp. Sch. Dist. No. 
(P. O. Wyandotte), Mich. 
Bond Sale—The $275,000 school 
bonds offered Sept. 15—v. 170, 
p. 836—were awarded to Mc- 
Donald-Moore & Co., of Detroit, | 
on a bid reflecting a net interest 
cost of about 3.04%. Dated Oct. 1, 
1949. Due on May 1 from 1950 
to 1964 inclusive. The second 
highest bidder was Barcus, Kin-| 
dred & Co., on a bid reflecting a | 
net interest cost of about 3.10%. 


Fentcn Township Sch. Dist. No. 5 
(P. O. 1454 Petts Road, 
Fenton), Mich. 


Dated Oct. 1, 1949. Denomination’ suitable bank or trust company 
$1,000. Due on Nov. 1, as follows: designated by the purchaser. Bid- 
$7,000 from 1950 to 1953 inclusive; ders to name the rate of interest, 
$5,000 from 1954 to 1957 inclusive; | 
$10,000 from 1958 to 1961 inclu-| 1/10 of 1%. The approving opin- 
sive; $12,000 in 1962, and $15,000) ion of Faegre & Benson, of Minne- 
from 1963 to 1967 inclusive. Bid-|apolis, wiil be furnished to the 
‘ders to name the rate of interest,| purchaser without cost. A certi- 
expressed in a multiple of ™%4 of | tied check for $1,500, payable to 
|1%. Principal and interest paya-| the District, is required. 
able at the Detroit Trust Co., De-| . : 

Big Falls, Minn. 


troit. The approving opinion of | " 
Miller, Canfield, Paddock & Stone,| ,, 2omds Se:d—An issue of $6,000 


of Detroit, will be furnished to| Hauor store building bonds has 


he penedasie without cot aie | been sold to the First State Bank | 
tified check for $3,500, payable to! 


‘of Big Falls, as 5s, at a price of 
the Village Treasurer, is required. | pak: 


expressed in a multiple of %4 or. 


7 


Due in two years. 


Cleveland, Minn. 

Bond Sale—The $288.000 spe- | Bond Sale Details—The $30,000 | 
cial assessment, Series 1949 bonds | 8° W& one. Seen venwrnt bonds | 
|purchased by Kalman & Co., of 


offered Sept. 19—v. 170, p. 1131— | 4*,. , ; 
_ Minneapolis, as 24s as previous- | 
were awarded to Halsey, Stuart |i, noted in v. 170, p. 641, were| 


> 1, ic 
& Co., as 1%s, at a price of 100.07, | sold at a price of par. 


Saginaw, Mich. 


Bond Sale—The $90 000 build- a basis of about 1.23%, as follows: 
ing bonds oftered Sept. 13— | $196,000 street improvement | Colfax, Minn. (P. O. 
v. 170, p. 1028—were awarded to bonds. Due on Jan. 1 from Belgrade), Minn. 
the First of Michigan Corpora- 1950 to 1959 inclusive. Bond Offering—J. Alfred An-| 
tion, of Detroit, as 2%s, at a| 92,000 sewer improvement! derson, Town Clerk, will receive 


price of 100.25, a basis of about | 
2.20%. Dated June 1, 1949. Due 
on June 1 from 1951 to 1960 in- 
clusive. The second highest bid- 
der was Stranahan, Harris & Co., 
inc., for 214s, at a price of 100.12. 


bonds. Due on Jan. 1 from)! sealed bids until 1:40 p.m. (CST) | 
1950 to 1959 inclusive. ‘on Sept. 30 for the purchase of | 
Dated Sept. 1, 1949. The sec- | $24,000 road bonds. Dated Sept. 1, | 
ond highest bidder was Braun, | 1949. Denomination $1,000. Due, 
Bosworth & Co., Inc., for 1%s,|0n Sept. 1, as follows: $1,000 from | 
‘t a price of 100.04. 1952 to 1961 inclusive, and $2,000) 
from 1962 to 1968 inclusive. All 
oonds maturing Sept. 1, 1964, and 


} 





Galesburg Rural Agricultural 
School District, Mich. 

Bond Sale—The $150,000 coupon 
building bonds offered Sept. 20— 
v. 170, p. 1130—-were awarded to 
Harriman Ripley & Co., Inc., 
Chicago, on a bid reflecting a net 
interest cost of about 1.883%, as 
follows: 
$50,000 2s. Due on April 

1950 to 1954 inclusive. 

20,000 lies. Due on April 1, 1955 

and 1956. 
30,000 124s. Due on April 1 from 
1957 to 1959 inclusive 


Sanilac, St. Clair and Lapeer 
Counties, Black River Inter- 
county Drain. Dist. (P. O. 
Sandusky), Mich. 

Bond Sale—The $210,000 drain 
bonds offered Sept. 15 were 


| 1, 1963, and on any subsequent in- 
‘terest payment date. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of 4% or 1/10 
of 1%. The approving opinion of 
Faegre & Benson, of Minneapolis, 
will be furnished without cost to 
the purchaser. A certified check 
for $600, payable. to the 
Treasurer, is required. 


Columbia Heights, Minn. 
Bond Sale—The $325,000 


ov 
awarded to H. V. Sattley & Co., 
and McDonald-Moore & Co., both 
of Detroit, jcintly, as 4s, at a 
price of 100.14, a basis of about 
3.73%. The second highest bidder 
was the First of Michigan Corpo- 
ration, for $120,000 as 44s, and 
$90,000 as 4s, at a price of par, 
1 basis of about 3.91%. 


1 from 


per- 


50,000 2s. Due on April 1 from Bonds are dated July 1, 1949. a rege eer a “ta 
"1960 to 1964 inclusive Interest M-N. Due May 1, as fol- 170 "a 131. sete rahe ik on 

a ows: $20,000 from 1950 to 1958 in-|4'% BP. t4vi— were awarded 
The bonds are dated Sept. 1, J. M. Dain & Co., of Minneapolis, 


‘lusive, and $30,000 in 1959. Prin- 


OAC co ¢ H Pan 7 - 
1949 and those maturing from 1955 cipal and interest payable at the 


to 1964 inclusive are redeemable, 


and Associates, as 2's, and 2.70s. 
Dated Aug. 1, 1949. Due on Aug. 1 


in inverse numerical order, on rary vind sponser: é ea Lode from 1952 to 1962 inclusive. The 
vial ne gality approved by Miller, Can- —| : - gow 

April 1, 1954 or on any subse- field. Paddock & Stone of Detroit second highest bidde1 was North- 

quent interest payment date at ai ' : ' western National Rank, Minneap- | 


varying premiums, depending on Utica, Mich. olis, for 24%s and 2.90s. 


the date of redemption. Second Bond Sale—The $75,000 water Cottonwood, Minn. | 

high bid, based on a net cost of| supply and sewage system rev- Bond Sale Details—The $40,009 

1.937%, was made by Braun, Bos-|enue bonds offered Sept. 19— street grading and improvement 

worth & Co., Inc., Toledo. v. 170, p. 1131—were awarded tO ponds sold on Sept. 12 to the 
Barcus, Kindred & Co., of Chi- 


Huron Township (P. O. Box 37, 
New Boston), Mich. 

Bond Sale—The $90,000 water 
supply system revenue bonds of- 
fered on Sent. 19—v. 170, p. 1131 
—were awarded to S. R. Living- 
stone & Co., of Detroit, at a price 
of 97, a net interest cost of about 
4.127%, as follows: 
$26,000 3°4s. Due on April 1 from 

1953 to 1963 inclusive. 
64,000 4s. Due on April 
1964 to 1978 inclusive. 


cago, as 342s. Dated Jan. 1, 1949. 


Waterford Twp., Twp. Sch. Dist. 
(P. O. 1150 Scott Lake Road, 
Pontiac), Mich. 

Bond Sale—The $1,400,000 high 
school building bonds offered 
Sept. 15—v:. 170, p. 1029—were 
awarded to a syndicate composed 
-of Stranahan, Harris & Co., Inc., 
of Toledo, Welsh, Davis & Co, 
Barcus, Kindred & Co., both of 
Chicago, and Watling, Lerchen & 


wood, as 2s, as previously noted 
in v. 170, p. 1131—were awarded 
at a price of par. Dated Oct. 1, 
1949. Derominaticen $1,000. Due 


inclusive. Callable on any interest 
payment date. The successful bid 
was the only offer submitted for 
the issue. 


Duluth, Minn. 
Certificate Sale — The $519,000 
sewage disposal revenue refund- 


1 from 


The bonds are dated Feb. 1, 1949| ©2,,0f Detroit, at a price of ing 1949 certificates offered Sept. 
and are redeemable, in inverse £68.03, a basis of about 2.96%, as 29-_y. 170, p. 1029—were awarded 
numerical order, on April 1, 1951 follows: : to Harris, Hall & Co., and the) 
or on any subsequent interest pay- | *215,000 as 32s. Due on May 1 Milwaukee Co., of Milwaukee, 
ment date at varying premiums, from 1950 to 1953 inclusive. | jointly, as 1%s, at a price of 


dcpending on the date oi redemp- 610,000 as 34s. Due on May 1 100.3132, a basis of about 1.43%. 


tion from 1954 to 1961 inclusive. Dated Sept. 1, 1949. Due on Oct. 1! 
375,000 as 2%4s. Due on May 1/from 1950 to 1958 inclusive. The! 
Kalamazoo, Mich. from 1962 to 1964 inclusive. second highest bidder was North- 


Bond Sale—The $225,000 auto- Dated Aug. 1, 1949. ern Minnesota National Bank, Du- 


mobile parking system revenue : luth; First National Bank, St. 
bonds offered Sept. 19—v. 170, Wayne, Mich. Paul, and First National Bank, 
p. 1028—were awarded to E. H. Bond Sale—The $110,000 street | Minneapolis, jointly, for 14s, at a 
Schneider & Co., of Kalamazoo. | improvement special assessment | price of 100.3131. 

Dated Oct. 1, 1949. Due on Oct. 1| bonds offered Sept. 19—v. 170, ; 

from 1950 to 1954 inclusive. p. 1131—were awarded to the Keewatin, Minn. 


, First of Michigan Corporation, of Bond Sale — The $60,000 street 


Manistee County (P. O. 


‘Detroit. as 2%s. Dated Sept. 1,| improvement bonds offered Sept. | 
Manistee), Mich. oe ae ze. Seok tT Bo Seal | 15—v. 170, p. 1029—were awarded | 
Note Sale--The $30,000 tax an- re 1959 inclusive The second|to J. M. Dain & Co. of Minneap- 
ticipation notes offered Sept. 15| highest bidder was McDonald-| lis, as 1.70s, at a price of 100.12, 
were awarded to the Manistee | yioore & Co.. for 2\%s. a basis of about 1.66%. Dated 
Ccunty Savings Bank, of Manis-|~ cs by | July 1, 1949. Due on Jan. 1 from 
tee, at 4% interest. MINNESOTA | 1951 to 1956 inclusive. The sec- 
Notes are dated Sept. 15, 1949 ka C Ind Sch. Dist |ond highest bidder was Kalman) Stearns and Pope Counties Joint 
and mature on Feb. 1, 1950. Prin- Anoka - N <P me ist. |& Co., for 134s, at a price of Indep. Sch. Dist. No. 145 (P. O. 
cipel and interest payable at the No. 23 pie Dene righton), | 100.01. Brooten), Minn. 
Manistee County Savings | a Bond Offering—Lester E. Ches-| Kinney, Minn. _ Bond Sale—The $98,000 build- 
ear yomag? = urpeaser A pcg ‘| ney, District Clerk, will receive| Bond Sale — The $20.000 city | ing bonds offered Sept. 20—v. 170, 
and Bay for legal opinion and fot sealed bids until 8 p.m. (CST) on| hall and water system bonds of-|p. 1132—were awarded to the 
SS Se Se ees. Sept. 28 for the purchase of $90,-| fered Sept. 15—v. 170, p. 1029—| Perham State Bank, of Perham, 
Roseville, Mich. 000 building bonds. Dated Oct. 1,| were awarded to Kalman & Co. of | as 24s, at a price of 100.01, a 
Bond Offering — William Utt, 1949. Denomination $1,000. Due}! St. Paul, as 2s, at a price of 100.10, | basis of about 2.24%, to maturity. 


en Jan. 1, as follows: $4,000 froma basis of about 1.97%. Due on 


Village Clerk. will receive sealed 
bids until 8 p.m. (EST) on Sept. 26! 
for the purchase of $175,000 re- 
funding, 


from 1957 to 1970 inclusive. Prin-| $4,000 in 1953; $5,009 in 1954 and 


series 3 coupon bonds.|cipal and interest payable at any! 1955, and $4,000 in 1956. 





bids until 1 p.m. (CST) on Oct, 1. 
'for the purchase of $40,000 coupon, 
bonds, divided as follows: 


, thereafter to be callable on Sept. | 


Town) 


Empire State Bank of Cotton-. 


1952 to 1956 inclusive, and $5,000 July 1, as follows: $2,000 in 1952: | 


pal and interest payable at the | 
office of the Village Treasurer. | 


|The second highest bidder was 


J. M. Dain & Co., for 2%2s, at a 
price of 100.21, | 


Odessa, Minn. 
Bond Offering — LeRoy Strei, 
Village Clerk, will receive sealed 


$33,000 water works. bonds. De- 
nomination $1,000. Due on 
Feb. 1, as follows: $1,000 from 
1951 to 1959 inclusive; $2,000 
from 1960 to 1965 inclusive, 


Tower, Minn. 
Bonds Sold—An issue of $27,- 
000 water works bonds has been 
sold to the State Bank of Tower. 


MISSISSIPPI 


Kosciusko, Miss. 

Bond Sale—The $135,000 school 
bonds offered Sept. 19—v. 170, 
p. 1132—were awarded to the 
J. S. Love Co., of Jackson. 


Yazoo County (P. O. Yazoo City), 
Mississippi 

Bond Sale Details—The Equi- 

table Securities Corp., J. S. Love 





and $3,000 from 1966 to 1969 
inclusive. All bonds maturing 
after Feb. 1, 1959, to be sub- 
ject to redemption and pre- 
payment on said date and any 
interest payment date there- 
after, in inverse order of 
serial numbers, at the premi- 
um of $30 for each bonds so 
called. 

7,000 sewer bonds. Denomina- 
tion $500. Due $500 on Feb. 1 
from 1951 to 1964 inclusive. 


Dated Aug. 1, 1949. Principal 
and interest payable at any suit- 
able banking institution desig- 
nated by the successful bidder. 
Bidders to name the rate of inter- 
est, expressed in a multiple of 
% or 1/10 of 1%. 
opinion of Harold W. Moody, of 
St. Paul, and Briggs, Gilbert, Mor- 
ton, Kyle & Macartney, of St. 


Paul, will be furnished to the pur- | 


chaser by the village. A certified 
check for 2% of the bonds, pay- 
able to the Village Treasurer, is 
required. 


Renville County (P. O. 
Olivia), Minn. 

Bond Sale—The $240,000 drain- 
age bonds offered Sept. 21—v. 170, 
p. 1029 — were awarded to the 
First National Bank of Minne- 


| 


apolis, as 1.40s, at a price of 100.- | 
1.393%. | 


,623, a basis of about 
| Dated Oct. 1, 1949 and due on Dec. 


1 from 1950 to 1959 inclusive. Sec- 
1.70; 
Jatfray & 


ond high bid of 1006.43 for 
was made by piper, 
Hopwood, of Minneapolis. 


Spring Hill (P. O. Route 1, 
Regal), Minn. 
Bond Sale —'The $25,000 


jointly. 


clusive. 


$4.000 on Oct. 1 from 1950 to 1959 | Swift County Com. School District 


No. 17 (P. O. DeGraff), Minn. 


Bond Offering —H. F. Burk, 


{ District Clerk, will receive sealed 
| bids until 1:30 p.m. (CST) 


pon bonds. Dated Sept. 1, 
Denomination $1,000. Due 
Sept. 1, as follows: 


in 1969. 
Sept. 1, 
be subject to redemption at par 


road 
bonds offered Sept. 1—v. 170, p. 
737—were awarded to Piper, Jaf- 
fray & Hopwood, and the Allison- 
Williams Co., both of Minneapolis, 
Dated July 1, 1949. Due 
on July 1 from 1952 to 1963 in- 


on 
Sept. 27 for the purchase of $60,- 
000 building and equipment cou- 
1949. 

on 
$3,000 from 
| 1952 to 1968 inclusive, and $9,000 
All bonds maturing on 
1964, and thereafter will 


Co. of Jackson, Max T. Allen Co. 
of Hazlehurst, and Harrington & 
Co. of Jackson, were associated 
'with Weil & Arnold of New Or- 
|leans, in the purchase of the 
$750,000 industrial p.ant general 
obligation bonds, for $75,000 as 
3s; $185,000 as 2s; $280,000 as 2\%s, 
and $210,000 as 2%4s, as previously 
noted in v. 170, p. 1132. 


Pattonville Sch. Dist., Mo. 

| Bond Sale Details — Blewer, 
Heitner & Glynn of St. Louis 
| were the successful bidders for 
the $20,000 1°4% school bonds 
offered Sept. 13, as previously 
noted in v. 170, p. 1029. 


MONTANA 


Eureka, Mont. 

Bond Offering — V. A. Peltier, 
‘Town Clerk, will receive sealed 
| bids until 8 p.m. (MST) on Oct, 3 
'for the purchase of $55,000 not to 
|exceed 6% interest water works 
| system bonds. Dated Sept. 1, 1949. 
| Amortization bonds will be the 
first choice and serial bonds the 
‘second choice of the Town Coun- 
cil. If amortization bonds are sold 
and issued the entire issue may be 
put into one single bond or di- 
vided into several bonds, as the 
Council may determine upon at 
the time of sale, both principal 
and interest to be payable in 
semi-annual instalments during a 
period of 20 years from the date 
of issue. If serial bonds are is- 
sued and sold they will be in the 
amount of $1,000 and $750, the 
sum of $2,750 of said serial bonds 
will become payable on Sept. 1, 
1950, and a like amount on the 
same day each year thereafter 
until all of such bonds are paid. 
The bonds, whether amortization 
or serial, will be redeemable in 
full, at the option of the Town on 
any interest payment date on and 
‘after five years from the date of 
issue thereof. A certified check 
for $2,750, payable to the Town 
Clerk, is required. 


Powell County Sch. Dist. No. 1 
(P. O. Deer Lodge), Mont. 
Bond Sale—The $245,000 school 
bonds offered Sept. 16—were 
awarded to the State, as 24s, at 
a price of par. 


NEBRASKA 


Omaha Public Power District 
(P. O. Omaha), Neb. 
Bond Offering—Karl C. Brown, 





! 
| 
| 


The approving | 


- 


| 


| 
| 
| 


and accrued interest, in inverse , 
numerical order, on Sept. 1, 1963. memateyin eB rm aes eB wane 
and on any subsequent interest | O'S: W! oe 


payment date. 


a multiple of 1/10 or % of 1% 


Principal and interest payable at 
any suitable bank or trust com- 


| pany designated by the purchaser 


|The approving opinion of Faegre 
|& Benson of Minneapolis, will be 
furnished without cost to the pur- 
chaser. These bonds were author- 


ized at an election held on Aug 
15. A certified check for $1,200 
payable to the District Treasurer 
is required. 


| Dated Sept. 1, 1949. Due on Sept 


| 
| 


Bidders to name 
the rate of interest, expressed in 


1 from 1952 to 1968 inclusive. The 
second highest bidder was Kal- 
Princi-| man & Co., for 2.60s. 


11 am. (CST) on Oct. 5 for the 
purchase of $5.000,000 not to ex- 
ceed 4% interest electric revenue 
1949 coupon bonds. Dated Aug. 
1, 1949. Denomination $1,000. Due 
Feb. 1, as follows: $100,000 in 1951 
to 1968, $260.000 in 1969, $265,000 
in 1970, $270,000 in 1971, $280,000 
in 1972. $285,000 in 1973, $296,000 
in 1974, $300,000 in 1975, $305,000 
in 1976, $310,000 in 1977, $315,000 
in 1978, and $320,000 in 1979. The 
bonds maturing in the years 1951 
to 1954, both inclusive, shall not 
be redeemable in advance of ma- 
turity. Said bonds maturing in the 
years 1955 to 1979, both inclusive, 
shall be redeemable at the option 
of the District, in whole at any 
time on or subsequent to Aug. 1, 
1952, and in part at any time on 
or subsequent to Aug. 1, 1950. Any 
such redemption in part shall be 
made in the inverse order of ma- 
turities. Principal and interest 
(F-A) payable in New York, Chi- 
cago or Omaha, at the option of 
| the holder. The approving opinion 


, 
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of Wood, King & Dawson, of New 
York City, will be furnished by 
ihe District. A certified check for 
2% of the bonds, payable to the 
District Treasurer, is required. 


NEW HAMPSHIRE 


Penacook Union School District 
(P. O. Concord), N. H. 
Bond Offering—Richard A. 
Martin, Superintendent of 
Schools, will receive sealed bids 





modern highways, is scheduled to| 


open to the public late in 1951,| 
Paul L. Troast, Chairman of the 


New Jersey Turnpike Authority,| said Mr. Troast, will proceed at | 6% 


unnounced Sept. 20. 


This opening date is based on, 
reports of engineers who com-_| 
pleted their preliminary engine- | 
ering studies and presented their 
final reports to the Authority in| 
the record time of 120 days. Cov- | 
ering such essential data as routes, 


until noon (EST) on Sept. 27 for construction costs, traffic and 
the purchase of $95,000 school ; revenues and other necessary 
coupon bonds. Dated Oct. 1, 1949.| facts, these reports also indicate 
Denomination $1,000. Due $5,000|that the Turnpike opening in) 
on Oct. 1 from 1951 to 1969 inclu- | November, 1951, will establish a) 
sive. Principal and interest pay-|record for construction of a| 
able at the National Shawmut! project of this size. 
Bonk of Boston. Bidders to name With these reports in hand, the 
the rate of interest, expressed in| Commissioners have taken im- | 
a multiple of %4 of 1%. The ap-!| mediate steps to finance the 
proving opinion of Storey, Thorn-! project by the sale of revenue | 
dike, kalmer & Dodge of Boston,| bonds to private investors. When | 
will be furnished to the purchaser.| the bonds are sold, actual con- | 


NEW JERSEY 


Hackensack, N. J. 

Bond Offering—Ethel M. Hoyt, 
City Clerk, will receive sealed 
bids until 8 p.m. (EST) on Oct. 3 
for the purchase of $152,000 not to’ 
exceed 6% interest general im-| 
provement coupon or registered | 





bonds. Dated Oct. 1, 1949. De-| 
nomination $1,000. Due on Oct. 1, 
as follows: $16,000 from 1950 to’! 


1954 inclusive; $17,000 in 1955; $8,- 
000 from 1956 to 1959 inclusive; 
$6,000 from 1960 to 1962 inclusive, 
and $1,000 from 1963 to 1967 in- 
clusive. Bidders to name the rate 
of interest, expressed in a multiple | 
of 1/20 of 1%. Principal and in-| 
terest (A-O) payable at the Peo-| 
ples Trust Co. of Bergen County, | 
in Hackensack. The approving 
opinion of Reed, Hoyt & Wash-| 
burn, of New York City, will be! 
furnished to the purchaser. A cer-| 
tified check for $3,040, payable to! 
the city, is required. 


Bond Sale—The $258,000 bonds 
offered Sept. 20—v. 170, p. 1030— | 
were awarded to White, Weld & | 
Co., and Minsch, Monell & Co., | 
both of New York, jointly, as'| 
1.70s, at a price of 100.19, a basis | 
of about 1.67%, as follows: 


$12,000 storm sewer bonds. 
33,000 street improvement bonds. 
98.000 improvement bonds. 
24,000 street bonds. 

91,000 park bonds . 


Dated Oct. 1, 1949. Due on Oct. 
1, from 1950 to 1967 inclusive. 
The second highest bidder was 
West Hudson National Bank, Har- 
rison for $258,000 as 1%s, at a 
price of 100.05. 


Hawthorne, N. J. 

Bond Offering— George V. 
Grillo, Borough Clerk, will re- 
ceive sealed bids until 8 p.m. 
(EST) on Oct. 5 for the purchase 
of $100,000 not to exceed 6% in- 
terest water coupon or registered 
bonds. Dated Oct. 1, 1949. De- 
nomination $1,000. Due on Oct. 1, 
as follows: $6,000 from 1950 to 
1954 inclusive, and $7,000 from 
1955 to 1964 inclusive. Principal 
and interest (A-O) payable at the 
United States Trust Co., Paterson. 
Bidders to name the rate of inter- 
est, expressed in a multiple of % 
or 1/20 of 1%. The approving 
opinion of Hawkins, Delafield & 
Wood of New York City, will be 
furnished to the purchaser. A 
certified check for $2,000, pay- 
wable to the Borough, is required. 


Metuchen Sch. Dist., N. J. 
Bond Sale—The $240,000 school 


struction will be undertaken) 
promptly, added Mr. _ Troast. | 
Meanwhile detailed engineering | 
plans are in preparation. 

The new Turnpike, which will | 
be 118 miies long, will be the most | 
modern aJl-weather highway that | 
latest techniques, advanced the-| 
ories and fullest experience can | 
produce, said Mr. Troast. It will 
supply an express traffic artery 
for the safe and rapid movement 
of vehicular traffic throughout | 
the length of the State in a man- 
ner heretofore impossible of at- 
tainment. 

Actually, there is no highway of 
equivalent length within the 
United States to compare with the 
new Turnpike in its direct con- 
nection with tremendous concen- 
trations of people, buildings, in- 


| dustries, wealth, commercial ac- 
tivity and highway traffic move- 
ments, 

Starting at Deepwater, N. J., 


| where a direct connection will be 
Harrison, N. J. | 
| 


made with the Delaware Memorial 
Bridge now under construction, 
this Turnpike will roughly par- 
allel the Delaware River, passing 
close to the Philadelphia-Camden | 
areas and thus serving the indus- 
trial areas of Elizabeth and New- 
ark. From there it will connect | 
with routes leading to the Holland | 
and Lincoln Tunnels, and the| 
George Washington Bridge. Access | 
throughout the full length of the | 
highway will be provided to cen- 
ters of population and industry. | 

The Turnpike will connect with | 
many public roads now leading to | 
the State’s renowned seashore re- | 
sorts to which great volumes of 
tourist traffic are attracted each 
year. It will also serve the State’s 
rich farm lands in quicker trans- 
portation of the major part of | 
New Jersey’s agricultural prod- 
ucts by truck to city markets in 
New Jersey to the New York and 
Philadelphia metropolitan areas. 

As projected, the Turnpike will | 
provide direct connections to the | 
cities of Wilmington, Philadelphia, 
Camden, Trenton, New Bruns-| 
wick, Elizabeth, Newark, Jersey | 
City, Passaic, Paterson and all of | 
the many other communities in| 
the State as well as to those in| 
New York, Pennsylvania and Del- | 
aware. 


The actual engineering and con- | 
struction cost of this 118-mile 
super-highway, including the cost 
of acquired real estate for the 
right-of-way, is placed at $183,- 





figure, for financing purposes, 
must be added several other items 





bonds offered Sept. 20—v. 170, 
Pp. 1133—were awarded to B. J. 
Van Ingen & Co., of New York, 
and MacBride, Miller & Co, of 
Wewark, jointly, as 2.30s, at a 
price of 100.15, a basis of about 
2.28%. Dated July 1, 1949. Due 


| such as a large allowance for con- 
| tingencies, interest costs and fi- 
| nancing costs, administrative and 


925,000 by the engineers. To this | 


cost during the period of con-| 
struction. | 

The building of the Turnpike, | 
high speed in order to minimize | 
the amount of bond interest which 
will have to be paid during the. 
construction period and to permit, 
the production of revenues as 
promptly as possible. Early in| 
1950 it is contemplated that con- | 
tracts will be let for all grading | 
operations and major bridge 
foundations. Major bridge super- 
structure contracts will follow as 
well as contracts for overpasses, 
underpasses and similar struc- 
tures. 

The working season of 1950 will | 
be devoted primarily to grading | 
and drainage, and to major foun- 
dation construction. In the fall of 
1950 the major paving contracts 
will be let along with contracts | 
for buildings, toll plazas, neces- | 
sary equipment and small items. | 

The working season of 1951 will 
be devoted primarly to paving 
operations, construction of bridge | 
superstructures and completion of 
all minor structures, buildings and 
cther features to permit the Turn- 
pike’s opening to traffic in No- 
vember, 1951, 

The engineer’s reports estimate 
that an average of 9,910.000 ve- 
hicles will use the Turnpike each 
vear in the first five years of 





| operation. The total revenue from 


the Turnpike, including that from 
cencessions, for that five year 


| period averages $10,030,000 a year. 


Under the Turnpike Act, the 
Authority, in financing the proj- 
ect, is empowered to issue bonds 
with maturities up to 35 years. 

Based on projected earnings 
over the years, however, a bond 
issue of $230,000,000, at a con- 
servative rate of interest, could 
be entirely repaid by 1975, or 
within a period of 25 years. {fn' 
the following 10 years, a very 
consideradle sum of earnings will 
have accumulated. 

in their estimated revenues for 
the Turnpike, the engineers have 
recommended a particular sched- 
ule of toll charges. This recom- 
rendation is being studied by the 
Authority and, when agreed upon, 
the final charges will be adequate 
to produce the revenue which is 
calculated by the engineers to be 
necessary to finance the project. 


Ocean County (P. O. Toms River), 
New Jersey 

Bond Offering—James K, Allar-| 
dice, Clerk of the Board of Chosen | 
Freeholders, will receive sealed | 
bids until 11 a.m. (EST) on Oct. 5) 
for the purchase of $280,000 not to) 
exceed 6% interest general im-| 
provement 1949 coupon or regis- 
tered bonds. Dated Oct. 1, 1949. 
Denomination $1,000. Due $40,000 
on Oct. 1 from 1950 to 1956 inclu- | 
sive. Principal and interest (A-O) 
payable at the First National) 
Bank, Toms River. Bidders to} 
name the rate of interest, ex-! 
pressed in a multiple of ¥% or 1/20) 
of 1%. The approving opinion of | 
Caldwell, Marshall, Trimble &'| 
Mitchell, of New York City, will! 
be furnished. A certified check for 
$5,600, payable to the county, is 
required. 


Oradell School District, N. J. 

Bond Offering—John J. Eschen- | 
bach, District Clerk, will receive | 
sealed bids until 8 p.m. (EST) on 
Oct. 4 for the purchase of $200,000 | 
not to exceed 6% interest school | 
coupon or registered bonds. Dated | 
Oct. 1, 1949. Denomination $1,000. | 
Due $10,000 on Oct. 1 from 1950 | 
|to 1969 inclusive. Principal and | 
interest (A-O) payable at the of-| 





| legal costs, and repayment of 


|funds advanced by the State High- 
| way Department. These _ will 


on July 1 from 1950 to 1968 in- bring the total financing required 


- - : to $230,000,000. 

clusive. The second highest bid- > eta nents =. ne 

der was Boland, Saffin & Co., for | An amount of $22,075,000 has 

2.35s, at a price of 100.38 _ been set aside as a reserve for 
? “ay | contingencies which may, or may 

New Jersey Turnpike Commission not occur. These funds, as well 
(P. O. Trenton), N. J. |}as others which are not required 

$230,000,000 Highway to Be! immediately, will be invested by 
Ready in 1951—New Jersey’s new | the Authority for a short term to 
Turnpike which, according to en- 


ginéers, will be the “last word” ii! offset, to Some extent, the interest 





yield an interest return and thus | 


fice of the Custodian of School 
| Moneys. Bidders to name the rate 
| of interest, expressed in a multi- 
| ple of % or 1/20 of 1%. The ap- 
| proving opinion of Hawkins, Dela- | 
field & Wood, of New York City, 
| will be furnished to the purchaser. 
|A certified check for $4,000, pay- | 
| able to the Board of Education, is 
required. 


j 


Union County (P. O. 
Elizabeth), N. J. 
Bond Offering Arthur 
Pierson, County Treasurer, 


N. 
will 


receive sealed bids until 11 a.m. Greenburgh, Greenville Fire Dist. 
(EST) on Sept. 30 for the pur- | (P. O. Scarsdale), N. Y. 

chase of $48,000 not to exceed| Bond Offering—W. W. Whipple, 
interest road improvement) District Treasurer will receive 
coupon bonds. Dated Oct. 1, 1949. | sealed bids until 11:30 a.m. (EST) 
Due on Oct. 1, as follows: $10,-| on Oct. 5 for the purchase of $25,- 
000 from 1950 to 1953, and $8,- 000 not to exceed 5% interest fire 
000 in 1954. Principal and inter-| truck 1949 coupon or registered 
est (A-O) payable at the County | bonds. Dated Sept. 1, 1949. De- 
Treasurer’s office, or at the Un-| nomination $1,000. Due on Sept. 
ion County Trust Co., Elizabeth. | 1, as follows: $2,000 from 1950 to 
Bidders to name the rate of in-' 1954 inclusive, and $3,000 from 


terest, expressed in a multiple of 
1/20 of 1%. The approving opin- 
ion of Reed, Hoyt & Washburn, 
of New York City, will be fur- 
nished to the purchaser. A certi- 
fied check for $960, payable to 
the County, is required. 


Wallington, N. J. 


Bond Sale — The $22,000 bonds | 


offered Sept. 16—v. 170, p. 1030— 
were awarded to Boland, Saffin 
& Co. of New York, as 2s, at a 
price of 100.08, a basis of about 


' 


| 


| 
| 


} 


| without cost. 


1955 to 1959 inclusive. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of % or 1/10 
of 1%. Principal and _ interest 
(M-S) payable at the Scarsdale 
National Bank & Trust Co., 
Scarsdale. The approving opinion 
of Vandewater, Sykes, Heckler & 
Galloway of New York City, will 
be furnished to the purchaser 
A certified check 
for $500, payable to the District, 
is required. 


'1.97%, as follows: 


ition $1,000. 


| $95,000 from 1951 to 1959 inclu- 
| sive. Principal and interest (A-O) 


_of interest, expressed in a mul-| 


‘vine & Co., for 2.20s, at a price of | 


Mamaroneck, N. Y. 

$9,000 water meter bonds. Due| Note Offering—F. H. Bull, Jr., 
on Oct. 1 from 1950 to 1954! Village Clerk and Treasurer, will 
inclusive. | receive sealed bids until 8:15 p.m. 


5,000 apparatus bonds. Due on) (EST) on Sept. 26 for the pur- 
Oct. 1 from 1950 to 1954 in- chase of $258,000 not to exceed 
clusive. 2% interest tax anticipation notes. 

8,000 water bonds. Due on Oct.| Dated Sept. 28, 1949. Due on 
1 from 1950 to 1957 inclusive. May 25, 1950. Bidders to name 


the rate of interest, expressed in 
a multiple of 1/100 of 1%. The 
approving opinion of Reed, Hoyt 
& Washburn of New York City, 
will be furnished to the purchaser 
by the Village. 


Mayfield, N. Y. 
Bond Offering — Wm. Sanford 
Montanye, Village Treasurer, will 
receive sealed bids until 4 p.m. 


Dated Oct. 1, 1949. The second 
highest bidder was Peoples Bank 
and Trust Co., Passaic, for 212s, 
at a price of 100.22. 


NEW YORK 


Binghamton, N. Y. 
Bond Ofiering — Everette E. 
Allen, City Comptroller will re- 
ceive sealed bids until 3:30 p.m. 


(EST) on Sept. 29 for the pur-| (EST) on Oct. 3 for the purchase 
chase of $951,000 not to exceed of $15,500 not to exceed 212% in- 
4% interest 1949 coupon or reg- terest water system and fire 


truck coupon or registered bonds. 
Dated Oct. 15, 1949. Denomina- 
tion $1,500 and $2,000. Due on 
Aug. 1, as follows: $1,500 from 
1950 to 1954 inclusive, and $2,000 
from 1955 to 1958 inclusive. Prin- 
cipal and interest (F-A) payable 
at the Village Treasurer’s office. 
‘Bidders to name the rate of in- 
terest, expressed in a Pype eon 

: 1/10 of 1%. A certified check for 
Dated Oct. 1, 1949. Denomina- be ; . 
The bonds stated in | 9319, payable to the Village, is 


will mature Oct. 1, | required. 
$96,000 in 1950, and | 


istered bonds, divided as follows: 

$810,000 sewer bonds. Due on 
Oct. 1, as follows: $85,000 in 
1950 and 1951, and $80,000 
from 1952 to 1959 inclusive. 

141,000 swimming pool bonds. 
Due on Oct. 1, as follows: 
$11,000 in 1950; $10,000 in 
1951, and $15,000 from 1952 
to 1959 inclusive. 


combination 


as follows: Nassau, N. Y. 


Bond Offering—Leroy M. Al- 
lendorph, Village Clerk, will re- 
ceive sealed bids until 2 p.m. 
(EST) on Sept. 28 for the pur- 
chase of $4,000 4% water main 
extension 1949 coupon or regis- 
tered bonds. Dated Oct. 1, 1949. 
Denomination $500. Due $500 on 
Oct. 1 from 1950 to 1957 inclu- 
sive. Bidders to name the rate of 
interest, expressed in a multiple 
of %4 or 1/10 of 1%. Principal 
and interest (A-O) payable at the 
office of the Village Treasurer. A 
certified check for $80, payable to 
the Village, is required. 


Newark, N. Y. 
Bond Offering—J. Arthur Dear, 


payable at the City Treasurer's 
office. Bidders to name the rate 


tiple of % or 1/10 of 1%. The 
approving opinion of Hawkins, 
Delafield & Wood, of New York | 
City, will be furnished to the | 
purchaser without cost. A certi-_ 
fied check for $19,020, payable to 
the City, is required. 


Callicoon and Liberty Central 
School District No. 3 (P. O. 
Youngsville), N. Y. 

Bond Sale—The $75,000 school | 
building 1949 bonds offered Sept. | 
15—v. 170, p. 1030—-were awarded | 
to Roosevelt & Cross and Tilney | yijjage Treasurer, will receive 
& Co., both of New York, jointly,| sealed bids until 1 p.m. (EST) on 
as 2.20s, at a price of 100.44, a| Sent. 28 for the purchase of $71,- 
basis of about 2.20%. Dated Sept., 999 not to exceed 5% interest 
1, 1949. Due on March 1 from| sewer 1949 coupon or registered 
1951 to 1969 inclusive. The sec- bonds. Dated Sept. 1, 1949. De- 
ond highest bidder was C. J. De-| nomination $1,000. Due on Sept. 


1, as follows: $4,000 from 1950 to 


100.33. 


1953 inclusive, and $5,000 from 

Grand Island Centra! Sch. Dist. | 1954 to 1964 inclusive. Principal 
No. 1 (P. O. Grand Island), -and interest (M-S) payable at 
New York Lincoln Rochester Trust Co., 

Bond Offering — Richard G. Newark. Bidders to name the 
Buzby, District Clerk, will receive | rate of interest, expressed in a 
sealed bids until 3 p.m. (EST) on/| multiple of %4 or 1/10 of 1%. 


The approving opinion of Van- 
dewater, Sykes, Heckler & Gal- 
loway of New York City, will be 
furnished to the purchaser with- 
out cost. A certified check for 
$1,420, payable to the Village, is 
required. 


Sept. 28 for the purchase of $359,- 
000 not to exceed 4% interest 
school 1949 coupon or registered 
bends. Dated Oct. 1, 1949. Denom- 
ination $1,000. Due on Oct. 1, as 
follows: $20,000 from 1950 to 1966 
inclusive, and $10,000 in 1967. 


Principal and interest (A-O) pay- 
able at the Marine Trust Co., of 
Buffalo. Bidders to name the rate 
of interest, expressed in a mul- 
tiple of 1/10th of 1%. The approv- 
ing opinion of Hawkins, Delafield 
& Wood, of New York City, will 
be furnished to the purchaser 


without cost. A certified check for 
$7,000, payable to the District, is 
required. 


New Castle and Mount Pleasant 
Cent. Sch. Dist. No. 4 (P. O. 
Chappaqua), N. Y. ; 
Bond Offering — Amy T. Page, 
District Clerk, will receive sealed 
bids until 11 a.m. (EST) on Sept. 
27 for the purchase of $1,100,000 
not to exceed 5% interest school 
1949 coupon or registered bonds. 
Dated Oct. 15, 1949. Denomination 


| $1,000. Due on Oct. 15, as follows: 
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$35,000 in 1950 and 1951; $40,000 | on Sept. 1 from 1950 to 1976 in- 
from 1952 to 1955 inclusive;; $45,-, clusive. The second highest bid- | 
000 in 1956;; $50,000 from 1957 to| der was Roosevelt & Cross, and 
1967 inclusive; $45,000 in 1968;| Tilney & Co., jointly, for 2.20s, 
$40,000 from 1969 to 1972 inclu-| at a price of 100.42. 

sive, and $35,000 in 1973 and 1974.! Waverly, N. Y. 
Principal and interest (A-O) pay-| Bond Offering—-John W. Wat- 
able at the Chappaqua National) ins, Village Treasurer, will re-| 
Bank. Bidders to name the rate of| ceive sealed bids until 11 a.m.) 
interest, expressed in a multiple| (EST) on Sept. 30 for the purchase 
of % or 1/10 of 1%. The approv-| of $9,000 not to exceed 5% interest 
ing opinion of Vandewater, Sykes,| motor street sweeper 1949 coupon 
Heckler & Galloway, of New York | or registered bonds. Dated Aug. 1, 
City, will be furnishea io the pur- 1949. Denomination $1,000. Due 
chaser without cost. A certified | $1800 on Aug. 1 from 1950 to 1954 
check for $22,000, payable to the | inclusive. Principal and interest 
District, is required. | (F-A) payable at the Citizens Na- 
| tional Bank of Waverly, Waverly. 





| 





| 1951, and $350 from 1952 to 1966 


NORTH DAKOTA 


Beulah Sch. Dist., N. Dak. 


Bonds Sold—An issue of $41,000 7 
schoo] addition bonds has been ¢§599. pue D ‘ 
sold. These bonds were author-| ger ER I: ah my 


: ; in 1951 » i, i , 
ized at the election held on Aug. 9. snob tn —, get Tole, oi be ta 
Sykeston, N. Dak. 


| 1956, $500 in 1957 and 1958, $1,000 

Bond Offering—F. W. Dummer, i” 1959, $500 in 1960 and 1961, $1,- 
City Auditor, will receive sealed | 990 in 1962, $500 in 1963 and 1964, 
bids until 8 p.m. (CST) on Oct. 11 | $1,000 in 1965, $500 in 1966 and 
for the purchase of $5,500 4% | 1967, $1,000 in 1968, $500 in 1969 
dam and reservoir bonds. Dated | 294 1970, $1,000 in 1971, $500 in 
Dec. 1, 1949. Denomination $350, 


in 1972 and 1973, $1,000 in 1974, 
except one for $250. Due $250 in 


iat a price of 100.56, a basis of 
‘about 3.20%. 

| Bonds are dated Sept. 1, 1949. 
nterest (J-D). Denomination 


$500 in 1975 to 1976, 1,000 in 1977, 
$500 in 1978 and 1979, and $1,000 
in 1980. Bonds maturing on and 
after Dec. 1, 1966, are callable as 


inclusive. A certified check for 
2% of the bid is required. 








New York City Housing Authority, 
New York 
Notes Sold—An issue of $18,- 
615,000 issue XLII notes, dated 
Oct. 17, 1949 and due April 17, 
1950, was awarded on Sept. 20— 
v 170, p. 1133—as follows: 


$2,420,000 purchased by Lehman’! 


Brothers, New York, at 0.73% 
interest, plus a premium of 
$24.20. 

1,030,000 purchased by Boland, 
Saffin & Co., New York, at 
0.76% interest, plus a pre- 
mium of $16.75. 

1,000,000 purchased by Toledo 
Trust Co., Toledo, at 0.77% 


interest. 
1,000,000 purchased by Girard 
Trust Co., Philadelphia, at 


0.77% interest. 

3,000,000 purchased by the Cen- 
tral Hanover Bank & Trust 
Co., New York, as follows: 
$1,000,000 at 0.77% interest, 
plus a premium of $25, and 
$1,000,000 at 0.79% interest, 
plus a premium of $25. 

10,165,000 purchased by Salo- 
mon Bros. & Hutzler, New 
York, as follows: $2,000,000 


at 0.79% interest, plus a pre-| 


mium of $23; $5,000,000 at 


0.80%, plus a premium of $46, | 


and $3,165,000 at 0.81%, plus 
a premium of $51.91. 


Oneida County (P. O. Utica), N.Y. 

Bond Offering—John H. Heid- 
errich, County Comptroller, will 
receive sealed bids until 11 a.m. 
(EST) on Sept. 29 for the pur- 
chase of $1,100,000 not to exceed 
5% interest airport 1949 coupon 
or registered bonds. Dated June 1, 
1949. Denomination $1,000. Due 
on Dec. 1, as follows: $60,000 from 
1949 to 1955 inclusive; $75,000 in 
1956 and 1957: $55,000 in 1958 and 
1959, and $60,000 from 1960 to 
1966 inclusive. Bidders to name 
the rate of interest, expressed in 
a multiple of % or 1/10 of 1%. 
Principal and interest (J-D) pay- 


able at the First Bank & Trust) 


Co., of Utica. The approving opin- 
ion of Vandewater, Sykes, Heck- 
Jer & Galloway, 
City, will be furnished to the pur- 


chaser without cost. A certified | 


check for $22,000, payable to the 
County, is required. 


Oyster Bay Con. Sch. Dist. No. i8| 


(P. O. R. F. D. No. 2 
Hicksville), N. Y. 

Bond Offering—Mrs. Jean D. 
Briggs, District Clerk, will re- 
ceive sealed bids until 3 p.m. 
(DST) on Sept. 23 for the pur- 


chase of $290,000 not to exceed | 
5% interest building 1949 coupon | 
or registered bonds. Dated Sept. | 
1, 1949. Denomination $1,000. Due | 


on Dec. 1, as follows: $15,000 from 
1950 to 1967 inclusive and $20,- 
000 in 1968. Principal and inter- 
est (J-D) payable at the United 
States Trust Co., of New York. 
Bidders to name the rate of in- 
terast, expressed in a multiple 
of % or 1/10 of 1%. The approv- 
ing opinion of Vandewater, Sykes, 
Heckler & Galloway, of New 
York City, will be furnished to 
the purchaser without cost. A| 
certified check for $5,800, pay- | 
able to the District, is required. 


Ravena, N. Y. 


Bond Sale—The $135,000 water | 
1949 bonds offered Sept. 14—_ 
v. 170, p. 1030—were awarded to | 
E. H. Rollins & Sons, of New | 
York, and the Marine Trust Co.,| 
of Buffalo, jointly, as 2.10s, at a) 
price of 100.35, a basis of about 


2.06%. Dated Sept. 1, 1949. Due 





Bidders to the rate of interest, ex-| 
| pressed in a multiple of ™% or 1/10) 
‘of 1%. A certified check for $100, | 
payable to the Village, is required. ' 
Williamson and Marion Cent. 
School District No. 2 (P. O. 
Williamson), N. Y. 

| Bond Offering—Otto Ver How, 
| District Clerk, will receive sealed 
|'bids until 2 p.m. (EST) on Sept. 
30 for the purchase of $240,000 not 
to exceed 5% interest school 1949 
coupon or registered bonds. Dated 
Oct. 1, 1949. Denomination $1,000. 
Due on Oct. 1, as follows: $10,000 
from 1950 to 1953 inclusive, $11,- 
000 from 1954 to 1958 inclusive, | 
$12,000 from 1959 to 1962 inclu-| 
sive, $13,000 from 1963 to 1965 in-| 
clusive, $14,000 in 1966 and 1967, 
and $15,000 in 1968 and _ 1969. 
Principal and interest (A-O) pay- 
able at the Central Trust Co., of | 
Rochester, Williamson, or at the) 
Chase National Bank, New York} 
City. Bidders to name the rate of | 
interest, expressed in a multiple) 
‘of % or 1/10 of 1%. The approv-| 
|ing opinion of Reed, Hoyt & 


| 


} 


| 








| quired. 

Bonds are dated Oct. 1, 1949. 
Denomination $1,000. Due on 
Sept. 1, 
1950 to 


1953 inclusive; 


000 from 1959 to 1962 inclusive; | 


| Washburn, of New York City, will | 

, ’ —v. 169, p. 1934— e 
be furnished to the purchaser. | fered May 2—v. 169, p _— 
certified check for $4,800 is re-| 


OHIO 


Coal Grove, Ohio 


Bond Offering — Charles Shep- 
pard, Village Clerk, will receive 
sealed bids until noon (EST) on 
Oct. 6 for the purchase of $29,800 
4% bonds, divided as follows: 
$17,500 street improvement, spe- 

cial assessment bonds. De- 
nomination $1,000, except one 
for $500. Due on Sept. 1, 
as follows: $2,000 from 1951 to 
1957 inclusive, and $1,500 in 
1958 and 1959. A certified 
check for $175 is required. 

12,300 street improvement bonds. 

Denomination $500, except 
one for $300. Due on Sept. 1, 
as follows: $500 from 1951 to 
1974 inclusive, and $300 in 
1975. A certified check for 
$123 is required. 

Dated Sept. 1, 1949. Bidders to 
name the rate of interest, ex- 
pressed in a mutliple of % of 1%. 


Bonds Not Sold — The $12,300 
4% street improvement bonds of- 





not sold. 


Columbus, Ohio 


| Note Offering — Agnes Brown, 
|Cain, City Clerk, will 


| 
| 
| 


| 


receive | Shocknessy, a Columbus law- 
as follows: $10,000 from | sealed bids until noon (EST) on| yer, 
$11,000 | Oct. 6 for the purchase of $250,000 | the Ohio Turnpike Commission 
from 1954 to 1958 inclusive; $12,- |6% street improvement, Series No. | at its recent organization meeting. 


a whole or in part in their in- 
verse numerical order on Dec. 1, 
1965, or on any interest payment 
date thereafter at par and accrued 
interest. The approving opinion 
of Peck, Shaffer & Williams of 
Cincinnati, will be furnished to 
the successful bidder without cost. 


Norwood City Sch. Dist., Ohio 

Bond Offering —Emma Jung- 
blut, Clerk of the Board of Edu- 
cation, will receive sealed bids 
until noon (EST) on Oct. 13 for 
the purchase of $750,000 2% 
building bonds. Dated Nov. 1, 
1949. Denomination $1,000. Due 
$16,000 on May 1 and $17,000 on 
Nov. 1 from 1965 to 1973 inclu- 
sive. Bidders to name the rate of 
interest, expressed in a multiple 
of %4 of 1%. Principal and inter- 
est (M-N) payable at the Nor- 
wood-Hyde Park Bank & Trust 
Co. of Norwood. The approving 
opinion of Peck, Shaffer & Wil- 
liams of Cincinnati, will be fur- 
nished to the purchaser at his own 
expense. A certified check for 3% 
of the bonds, payable to the Board 
of Education, is required. 


Ohio Turnpike Commission (P. O. 
Columbus), Ohio 
Officer Appointed — James W. 


was elected Chairman of 


99 notes. Dated Nov. 1, 1949. De- | The new five-member commis- 


$13,000 in 1963 to 1965 inclusive; | 
$14,000 in 1966 and 1967, and | 
$15.000 in 1968 and 1969. Prin- | 


nomination $5,000. Due on May 1, | 
1951. Principal and interest (M-N) | 
payable at the City Treasurer’s.| 


sion was created by the 1949 Ohio 
Legislature to build toll highways 
in the State. Advocates of the leg- 


of New York | 


cipal and interest (M-S) payable 
at the Chase National Bank, New 
York City. Legality approved by 
Reed, Hoyt & Washburn, of New 
York City. 
Williston Park, N. Y. 
Bond Offering — Robert Kent, 


Village Clerk, will receive sealed | 


bids until 3:30 p.m. (EST) on Sept. 
29 for the purchase of $23,500 not 
‘to exceed 4% interest parking area 
1949 coupon or registered bonds. 
Dated Oct. 1, 1949. Denomination 
| $1,000, except one for $500. Due 
on Oct. 1, as follows: $3,500 in 


1950, and $5,000 from 1951 to 1954 | 


inclusive. Principal and interest 
(A-O) payable at the Williston 
Park Bank. Bidders to name the 
rate of interest, expressed in a 
multiple of % or 1/10 of 1%. The 
approving opinion of Hawkins, 
|Delafield & Wood, of New York 
| City, will be furnished to the pur- 
chaser without cost. A certified 
'check for $470, payable to the 
| Village, is required. 


NORTH CAROLINA 


Bear Swamp Drain. Dist. (P. O. 
Elizabeth City), N. C. 


| Bond Sale — The 
|drainage bonds offered Sept. 17 
|—v. 170, p. 934—-were awarded to 
| William C. Chuppell of Belvi- 
| dere, at a price of par. 

Robeson County (P. O. 

Lumberton), N. C. 
Bond Sale—The $1,000,000 | 


$7,700 6% | 


| office, Bidders to name the rate of 
| interest, expressed in a multiple 


| 
| 
| 


of % of 1%. The approving opin- | 


ion of Squire, Sanders & Demp- 
sey, of Cleveland, will be fur- 


nished to the purchaser. A certi- | 


fied check for 1% of the notes, 
payable to the City Treasurer, is 
required. 


Ironton, Ohio 


Note Sale—The $93,500 street 
improvement notes offered Sept. 
20—v. 170, p. 1031—-were award- 
ed to J. A. White & Co., of Cin- 
cinnati, as 2%s, at a price of 
100.08, a basis of about 2.21%. 
Dated Sept. 1, 1949. Due on 
Sept. 1, 1951. The second highest 
bidder was Doll & Isphording, 
Inc., for 24s, at a price of 100.01. 


Jerusalem Local Sch. Dist. (P. O. 
R. F. D. No. 1, Curtice), Ohio 
Bond Offering — Otto Klaege, 

Clerk of the Board of Education, 

will receive sealed bids until 

/noon (EST) on Oct. 6, for the pur- 

chase of $175,000 3% building and 

equipment bonds. Dated Oct. 1, 

1949. Denomination $1,000. Due 

'on Oct. 1, as follows: $9,000 from 





from 1965 to 1969 inclusive. Bid- 
ders to name a rate of interest, ex- 
pressed in a multiple of % of 1%. 
A certified check for $1,750, pay- 
able to the Board of Education, is 
required. 





1950 to 1964 inclusive, and $8,000: 


islation sought its enactment to 
permit the issuance of revenue 
bonds to build toll highway fa- 
cilities, estimated to cost $200,- 
000,000, which would run approx- 
imately 234 miles, from about 
Petersburg (eight miles south of 
Youngstown) across Ohio, just 
south of Cleveland and Toledo. 
The proposed superhighway 
would connect with the Pennsyl- 
vania Turnpike when the latter is 
extended to the Ohio line. 

O. L. Teagarden, Oak Harbor 
banker, was named Vice-Chair- 
man of the commission, and State 
Highway Director, T. J. Kauer 
was elected Secretary-Treasurer. 
Other commission members are J. 
Gordon McKay, of Cleveland, and 
Murray Seasongood, Cincinnati 
attorney. 

The commission decided to set 
up temporary offices in the quar- 
ters of the State Highway Depart- 
ment. Messrs. Shocknessy and 
Kauer were named a committee to 
prepare a draft of rules and regu- 
lations for the commission’s oper- 
ations. 


Port Washington, Ohio 


Bond Offering — Emerson M. 
Welsch, Village Clerk, will re- 
ceive sealed bids until noon (EST) 
on Oct. 1 for the purchase of $8,- 
000 not to exceed 4% fire truck 
and fire fighting equipment bonds. 
Dated June 1, 1949. Denomination 





Mogadore Local Sch. Dist., Ohio! $500, except one for $1,000. Due 


|school building, series A bonds) 


| follows: 


offered Sept. 20—v. 170, p. 1134|, Bonds Not Sold — The $120,000 


/_—_were awarded to Alex. Brown|improvement bonds offered June 
|& Sons of Baltimore, at a price | 28—v. 169, p. 2695—-were not sold, 


because of an error made in the 
advertising of the election held on 
Feb. 15. The bonds are being re- 
submitted to the voters at the gen- 


of par, a basis of about 2.66% as 


$130,000 as 3%s. Due on April 1 


(on Déc. 1, as follows: $500 from 
/1951 to 1964 inclusive, and $1,000 
|in 1965. Bidders to name the rate 
of interest, expressed in a multiple 
of % of 1%. A certified check for 
$100, payable to the village, is re- 
quired. 


from 1952 to 1956 inclusive. 
210,000 as 134s. Due on April 1 
from 1957 to 1963 inclusive. 
435,000 as 244s. Due on April 1 
from 1964 to 1974 inclusive. 
225,000 as 2s. Due on April 1 
from 1975 to 1979 inclusive. 





Dated Oct. 1, 1949. 


eral election on Nov. 8, in the 
amount of $160,000. Bond Sale—The $97,807.31 bonds 
Mount Pleasant, Ohio offered Sept. 17—v. 169, p. 2695— 


Bond Sale — The $20,000 water) were awarded to Ryan, Suther- 
works improvement bonds offered | land & Co., of Toledo, as follows: 
Sept. 15 were awarded to Wid- | $93,397.31 street improvement spe- 


Tallmadge, Ohio 





Dec. 1 from 1950 to 1953 in= 
clusive. 

4,500 fire apparatus bonds. Due 
on Dec. 1 from 1950 to 1954 
inclusive. Dated July 1, 1949. 


Warren. Ohio 

Bond Sale—The $1,950,000 storm 
sewer bonds offered Sept. 16— 
v. 170, p. 1031—-were awarded to a 
syndicate composed of Braun, Bos- 
worth & Co., Inc., Toledo; McDon- 
ald & Co., of Cleveland; Strana- 
han, Harris & Co., Inc., of Toledo; 
Fahey, Clark & Co., Hayden, 
Miller & Co., both of Cleveland; 
Ryan, Sutherland & Co., of Toledo; 
Provident Savings Bank & Trust 
Co., Doll & Isphording, Inc., Weil 
Roth & Irving Co. and Fox, 
Reusch & Co., all of Cincinnati, as 
2s, at a price of 100.92, a basis of 
about 1.91%. Dated Oct. 1, 1949. 
Due on June 1 and Dec, 1 from 
1951 to 1975 inclusive. 


OKLAHOMA 


Alva, Okla. 

Bond Sale—The $130,000 water 
works bonds offered Sept. 20—v. 
170, p. 1134—were awarded to the 
Central National Bank, of Alwa, 
on a bid reflecting a net interest 
cost of about 1.60%. The second 
highest bidder was First Securi- 
ties of Kansas, Inc., Wichita, and 
City National Bank & Trust Co., 
Kansas City, jointly, on a bid re- 
flecting a net interest cost of 
about 1.60%. 


Caddo County Indep. Sch. Dist. 
No. 1 (P. O. Hydro), Okla. 

Bond Sale—The $60,000 build- 
ing bonds offered Sept. 20—v. 170, 
p. 1031 — were awarded to the 
First National Bank of Hydro, at 
a price of par, a net interest cost 
basis of about 1.375%, as follows: 
$10,000 1144s. Due in 1952. 

50,000 1%s. Due from 1953 to 

1957 inclusive. 


Midwest City, Okla. 


Bond Offering—F. B. Foster, 
City Clerk, will receive sealed 
bids until 7:30 p.m. (CST) on 
Sept. 30 for the purchase of $224,- 
900 not to exceed 6% interest 
bonds, divided as follows: 
$132,900 sewage improvement 

bonds. Due $7,000 from 1952 
to 1969 inclusive, and $6,900 
in 1970. 

92,000 park improvement bonds. 
Due $5,000 from 1952 to 1969 
inclusive, and $2,000 in 1970. 

These bonds were authorized at 
the election held on Aug. 23. A 
certified check for 2% of the bid 
is required. 


Roosevelt, Okla. 


Bond Sale — The $50,000 sani- 
tary sewer bonds offered Sept. 
19—-v. 170, p. 1134—-were awarded 
to the First National Bank & 
Trust Co. of Oklahoma City, ona 
bid reflecting a net interest cost 
of about 2.96%. Due from 1952 to 
1968 inclusive. The second high- 
est bidder was First Securities Ce. 
of Kansas, Wichita, on a bid re- 
flecting a net interest cost of 
about 2.87%. 


Spiro, Okla. 

Bond Offering—Ree V. Smith, 
Town Clerk, will receive sealed 
bids until 2:30 p.m. (CST) on 
Sept. 29 for the purchase of $67,— 
000 sanitary sewer bonds. Due on 
Oct. 1, as follows: $4,000 from 
1952 to 1967 inclusive, and $3,— 
000 in 1968. A certified check for 
2% of the bonds is required. 
(These bonds were originally 
scheduled for sale on Aug. 9.) 


Stephens and Carter Counties, 
Velma Alma Indep. Sch. Dist. 
No. 15 (P. O. Velma), Okla. 
Bond Offering—S. M. Van De- 

venter, Superintendent of Schools, 
will receive sealed bids untih 
2 p.m. (CST) on Sept. 26 for the 
purchase of $88,000 building 
bonds. These bonds were author- 
ized at the election on Sept. 9. 


Washington County Independent 
Sch. Dist. No. 7 (P. O. 
Dewey), Okla. 

Bond Sale—The $60,000 build— 
ing, site and repair bonds offered 
Sept. 14—v. 170, p. 1031—were 





mann & Co., of Cincinnati, as 3%s, | cial assessment bonds. Due on 


awarded to the First Nationak 
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Bank, of Dewey, at a price of 
par, a basis of about 1.66%, as 
follows: 


$30,000 as 1%%s. Due from 1952 to 
1956 inclusive. 

30,000 as 134s. Due from 1957 to 
1961 inclusive. 


OREGON 


Lane County Sch. Dist. No. 52 
(P. O. 1000 Bethe! Drive, 
Eugene), Ore. 

Bond Sale—ihe $160,000 school 
bonds offered Sept. 15—v. 170, 
p. 935—-were awarded to the First 
National Bank, of Portland, at a 
price of 100.03, a bas.s of about 

1.15%, as follows: 
$130,000 as 242s Due cn March 15 
from 1951 to 1963 inclusive. 
35,000 as 134s. Due on March 15 
from 1964 to 1967 inclusive. 

Dated Sept. 15, 1949. The sec- 
ond highest bidder was United 
States National Bank, Portland, 
for $50,000 as 3s; $70,000 as 2's, 
and $45,000 as 2%4s, at a price of 
par. 


Lane County Sch. Dist. No. 19 
(P. O. Springfie'd), Ore. 


Bond Sale—The $100,000 school | 


bonds offered Sept. 19—v. 170, 
p. 1134—were awarded to Blyth 
& Co. of Portland, as follows: 


$18,000 as 5s. Due on Oct. 1 in 
1951 and 1952. 
40,000 as 2%s. Due on Oct. 1 


from 1953 to 1956 inclusive. 
42,000 as 2%4s. Due on Oct. 1 
from 1957 to 1960 inclusive. 


Dated Oct. 1, 1949. 


Madras, Ore. 

Bonds Not Soid—'The $55,000 
general obligation bonds offered 
Sept. 9 — v. 170, p. 935 — were 
not sold as all bids received were 
rejected. 


Malheur County Sch. Dist. No. 61 
(P. O. Adrian), Ore. 

Bond Offering — Lawrence L. 
Kreager, Chairman School Board, 
will receive sealed bids until 
8 p.m. (EST) on Sept. 26 for the 
purchase of $52,000 not to exceed 
4% interest school bonds. Dated 


Oct. 1, 1949. Denomination $1,000. | 


Due on April 1, as follows: $3,- 
000 from 1951 to 1966 inclusive, 
and $4,000 in 1967. Principal and 
interest (A-O) payable at the 
County Treasurer’s office, or at 
the fiscal agency of the State in 
New York City at the option of 
the purchaser. The approving 
opinion of Winfree, McCulloch, 
Shuler & Sayre, of Portland, will 
be furnished to the purchaser. A 
certified check for $1,040 is re- 
quired. 


Multnomah & Clackamas Counties 
Joint Sch. Dist. No. 15-302 
(P. O. Route 1, Box 3750, 

Portland 66), Ore. 


Bond Offering—Mrs. George W. 


Bartholomew, District Clerk, will 
receive sealed bids until 8 p.m. 
(PST) on Oct. 10 for the purchase 
of $65,000 school bonds. Dated 
Oct. 1, 1949. Denomination $1,- 
000. Due on Oct. 1, as follows: 
$6,000 in 1951 and 1952; $7,000 
from 1953 to 1955 inclusive, and 
$8,000 from 1956 to 1959 inclu- 
sive. Principal and interest pay- 
able at the office of the County 
Treasurer of Multnomah County. | 
The approving opinion of Win-| 
free, McCulloch, Shuler & Sayre | 
of Portland, will be furnished to| 
the purchaser. A certified check | 
for 5% of the bonds, payable to | 
the District, is required. 


Northern Wasco County Peoples 
Utility District (P. O. 

The Dalles), Ore. 
Bond Offering—Roy I. 
son, Secretary, will receive sealed 
bids until 5 p.m. (PST) on Oct. 
18 for the purchase of $50,000 not | 
to exceéd 6% interest second lien | 
electric revenue fund Series 1949 | 
bonds. Dated July 1, 1949. De-/| 
nomination $1000. Due serially | 
commencing July 1, 1953, and| 
ending July 1, 1979, in such an- 
nual installments that the com- |} 
bined total of principal and in- | 
terest becoming due on July 1, of | 
each said years plus the inter- | 
est becoming due on the respec- 


tive preceding January 1, will be | 


| thereafter. 


as nearly equal as may be, a 


variation of so much as $1,500 
being inconsequential. This issue 
of the bonds is subject to redemp- 
tion prior to maturity on any in- 
terest date on or after July 1, 
1950, in the inverse order of ma- 
turity (less than the whole of a 
single maturity to be selected by 
lot) as follows: On or prior to 
July 1, 1955, at 103, and reduc- 
ing annually thereafter 4% of 1% 
until July 1, 1960, thereafter at 
par. Principal and interest (J-J) 
payable at the First National 


| Bank of Portland. The approving 
opinion of Chapman & Cutler, of 


Chicago, will be furnished to the 
purchaser without cost. A certi- 
fied check for 3% of the par 
value, payable to the District, is 
required. 


Portland, Ore. 


Bonds and Certificate Offering 
—Will Gibson, City Auditor, will | 


receive sealed bids until 11 a.m. 
(PST) on Sept. 29 for the pur- 
chase of $75,000 4% public utility 
certificates, Series 1 public audi- 
torium bonds. Dated Oct. 15, 1949. 
Denomination $1,000. Due $5,000 
on Oct. 15 from 1951 to 1966 in- 
clusive. The City reserves the 
right to redeem all or any part 
of the certificates outstanding on 
any interest paying date, on and 
after Oct. 15, 1954. Principal and 
interest (A-O) payable at the 
City Treasurer’s office. A certi- 
fied check for 2% of the certifi- 
cates, payable to the City, is re- 
quired. 


Rockaway, Ore. 

Bond Sale Details—The $70,000 
general obligation water 
bonds purchased by the Commer- 
cial Bank, of Tillamook, as 4!2s, 
as previously noted in v. 170, p. 
642, were sold at a price of par. 


Salem, Ore. 

Bond Offering — Alfred Mundt, 
City Recorder, will receive sealed 
bids until 7:30 p.m. (PST) on Sept. 
26 for the purchase of $215,000 not 


system | 


to exceed 3% interest sewage sys-! 


tem, series A bonds. Dated July 1. 
1949. Denomination $1,000. Due 
on July 1, as follows: $8,000 in 
1954; $9,000 from 1955 to 1959 in- 
clusive; $10,000 from 1960 to 1962 
inclusive; $11,000 from 1963 to 


1966 inclusive; $12,000 from 1967, 


to 1969 inclusive, and $13,000 from 


1970 to 1973 inclusive. Bonds ma-' 


turing on or after July 1, 1955, 


may be redeemed upon the pay-. 


ment of the face value thereof, 
'with accrued interest, on July 1, 
1954, or any interest paying date 
Principal and interest 
(J-J) payable at the office of the 
City Treasurer. Bidders to name 


the rate of interest, expressed in a 


multiple of % of 1%. The approv- 
ing opinion of Winfree, McCul- 
loch, Shuler & Sayre, of Portland, 
| will be furnished to the purchaser. 
|A certified check for 2% of the 
/par value of the bonds, payable to 
the city, is required. 


| Sauvie Island Drain. Dist. (P. O. 
Portland ), Ore. 


Bond Sale—The $75,000 drain- | 


/age bonds offered Aug. 29 were 


sold at a price of 96.50, as follows: | 


| $17,000 as 3s. Due on Sept. 15 


from 1951 to 1960 inclusive. 
58,000 as 3%4s. Due on Sept. 1 
from 1961 to 1978 inclusive. 


Washington County Sch. Dist. 
No. 92 (P. O. Garden Home), 
Oregon 
Bond Offering — Mrs. D. W. 
Henderson, District Clerk, will 
receive sealed bids until 7:30 p.m. 
(PST) on Sept. 30 for the pur- 


interest school bonds. Dated Oct. 
1, 1949. Due on April 1, as fol- 
lows: 
inclusive, and $8,000 in 1959. 
Principal and interest (A-O) pay- 
able at the office of the County 
Treasurer, or at the fiscal agency 
of the State in New York City. 
The approving opinion of Win- 
free, McCulloch, Shuler & Sayre, 
of Portland, will be furnished to 
the purchaser. A certified check 
for $1,000 is required. 


Yakima County School D’strict 
No. 33 (P. O. Yakima), Ore. 
Bond Sale—The $25,000 school 
bonds offered Sept. 15 were 
awarded to Fordyce & Co., of 
Portland, on a bid reflecting a 
net interest cost of about 2.49%. 


Yamhill County School District 
No. 48-14 (P. O. Sheridan), 
Oregon 

Bond Sale—The $105,000 school 
bonds offered Sept. 14—v. 170, 
p. 1031 were awarded to the 
First National Bank, of Portland, 
at a price of par, a basis of about 
2.45%. Dated Aug. 1, 1949. Due 
on March 1 from 1950 to 1965 in- 
clusive. The second highest bid- 
der was the National Bank of 
Commerce, Seattle, on a bid re- 
flecting a net interest cost of 
about 2.49%. 


PENNSYLVANIA 


Bradford, Pa. 
Bond Sale—The $60,000 coupon 
improvement bonds offered on 


Sept. 21 — v. 170, p. 1134 — were 
awarded to Harriman Ripley & 
Co., Inc., as 1%s, at a price of 


100.409, a basis of about 1.13%. 
Dated Oct. 1, 1949 and due on 
Oct. 1 from 1950 to 1955 inclusive. 
Second high bid of 100.196 for 
144s was made by E. H. Rollins 
& Sons, Inc., Philadelphia. 


Carroli Twp. Sch. Dist. (P. O. 
R. D. No. 1, Monongahela), 
Pennsylvania 
Bond Sale—The $35,000 school! 
bonds offered Sept. 15—v. 170, p. 
1031—-were awarded to the First 

National Bank of Monongahela. 


East Deer Twp. (P. O. 
Creighton), Pa. 

Bond Offering—Charles L. D. 
Jacques, Township Secretary, will! 
receive sealed bids until Sept. 28 
for the purchase of $35,000 gen- 
eral obligation coupon bonds. A 
certified check for $700 is re- 
quired. 


Chester School District, Pa. 

Bond Ojfering Thomas J. 
Lyons, Secretary of the Board of 
School Directors, will receive 
sealed bids until 8 p.m. (EST) on 
Sept. 28 for the purchase of $200,- 
000 building and improvement 
bonds. Dated Oct. 1, 1949. De- 
nomination $1,000 Due $10,000 on | 
Oct. 15 from 1950 to 1969 inclu- 
sive. Bidders to name the rate of | 
interest, expressed in a multiple 
of 4 of 1%. The approving opin- 
ion of Townsend, Elliott & Mun- 
son, of Philadelphia, will be fur- 
nished to the purchaser. A certi- 
fied check for 2% 
payable to the District Treasurer, 
is required. 
Manchester Twp. Sch. Dist. (P. O. 


York, R. D. 4), Pa. 
Bond Offering —L. W. Koch- 


'enour, District Secretary, will re- 


$6,000 from 1951 to 1958) 


ceive sealed bids until 7:30 p.m. 
(EST) on Sept. 29 for the pur- 
chase of $25,000 improvement 
coupon bonds. 
Denomination $1,000. Due $1,000 
on Oct. 1 from 1951 to 1975 inclu- 
sive. Bonds maturing on or after 
Oct. 1, 1951, shall be callable in 
whole or in part, in the inverse 
numerical order of maturity, at 
the option of the District, at par 
and accrued interest on said date, 
or on any interest paying date 
thereafter. Bidders to name the 
rate of interest, expressed in a 
‘multiple of % of 1%. The ap- 
| proving opinion of K. F. Ralph 
| Rochow, of York, will be fur- 
jnished to the purchaser without 
|cost. A certified check for 2% of 
| the bonds, payable to the District 


John- | Chase of $56,000 not to exceed 6% | Treasurer, is required. 


| Meadville, Pa. 


Bond Offering—G. Stanley Max- 
well, City Clerk, will. receive 
sealed bids until 5 p.m. (EST) on 
Oct. 4 for the purchase of $60,000 
general obligation coupom-bends. 
Dated Oct. 1, 1949. Denomination 
$500. Due $5,000 on Oct. 1 from 
1950 to 1961 inclusive. 
reserves the right to call’ said 
bonds in whole or in part on Oct. 
1, 1950, and on April and Oct. 1, 
in any vear thereafter. Bidders to 
name the rate of interest, ex- 





of the bonds, | 


Dated Oct. 1, 1949. | 


The city 


The approving opinion of Burg-. 


win, Churchill, Ruffin & Haziett, 
of Pittsburgh, wiil be furnished to 
the purchaser by the city. A cer- 
tified check for $2,000, payable to 
the city, is required. 


Nanticoke Sch. Dist., Pa. 

Bond Sale Details—The $31,000 
refunding bonds purchased by 
Butcher & Sherrerd, of Philadel- 
phia, as previously noted in v. 170. 
p. 1031, were sold as 2%4s, at a 
price of 100.27, a basis of about 
2.69%. 


Pennsylvania (State of ) 

Bond Offering Charles R. 
Barber, State Treasurer, will re- 
ceive sealed bids until 12:30 p.m. 
(EST) on Oct. 4 for the purchase 
of $8,500,000 not to exceed 4% 
interest, Series D coupon bonds. 
Dated Oct. 1, 1949. Denomination 
$1,000. Due on Oct 1, as follows: 
$850,000 in 1950; $650,000 in 195] 
and 1952: $700,000 from 1953 to 


1957 inclusive; $750,000 from 1958 | 


to 1960 inclusive, and $600,000 in 


1261. Principle and interest 
(A-O) payable at the Philadei- 
phia National Bank, of Phila- 


delphia, Loan and Transfer Agent 
of the Commonwealth. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of 1/20 or 
‘hy of 1%. The approving opinion 
of Saul, Ewing, Remick & Saul, 
of Philadelphia, will be furnished 
to the purchaser without cost. A 
certified check for $170,000, pay- 
eble to the Commonwealth, is 
required. 


Pennsylvania Tunpike Commission 
(P. O. Harrisburg), Pa. 
$77,500,009 Bonds to Be Marketed 


'_-A nation-wide group of invest- 


ment firms headed by Drexel & 
Co., B. J. Van Inven & Co., Inc., 
Blyth & Co., Inc., and The First 
Boston Corporation is expected to 
place on the market next Tuesday 
(Sept. 27) a new issue of $77,500,- 
000 Pennsylvania Turnpike Com- 
mission revenue bonds. 
Constituting one of the largest 
pieces of revenue financing to be 
undertaken this year, the forth- 
coming issue will be the third ma- 
jor public financing operation to 
be done by the Pennsylvania 
Turnpike System. Specifically, the 
proceeds from this issue will be 
used for the construction of the 
Western Extension to the turn- 
pike—a distance of 67 miles to 
extend from the present western 
terminus of the turnpike at Irwin. 


Pa., to the border of the state at! 


the Ohio line. 

Principal and interest on the 
bonds, which are dated June 1, 
1949 and mature on June 1, 1985, 
will be payable solely from the 
revenues of the Turnpike Systern 
and will be an equal lien with the 
bonds vresently outstanding. The 
interest rate and offering price 


have not yet been determined by | 


the syndicate managers and will 
|depend upon market conditions 
and preliminary investor interest 
just prior to the marketing. 
Distribution of the bonds will 
| be effected through a selling 
,group consisting of about 215 
security dealers located in all 
parts of the country. 
Construction of the Western 
Extension, which is scheduled to 
commence next month, will take 
a litile over two years and, ac- 
| cording to J. E. Greiner Company, 
/consulting engineers, this exten- 
sion should be completed and 
| open for traffic late in December. 
| 1951. The area in Pennsylvania to 


' be served by the Western Exten- | 


| sion contains approximately 20% 


| of the State’s total population and, | 


according to the report of the 


erhoff, Hall and MacDonald, the 
Western Extension will carry a 
heavier volume of traffic than any 
other section of the Turnpike. 
A little more than a year ago 
financing of the Philadelphia 
Extension, which will connect 
with the existing turnpike at 
Middlesex and extend eastward 
for approximately 100 miles to 
within seven 
vhia, was successfully completed. 





pressed in a multiple of % of 1%.' Construction of this extension has: 


traffic engineers, Parsons, Brinck- | 


| ment and 


miles of Philadel- | 


been underway ard at the pres- 
ent time all contracts covering 
road and bridge construction have 
been entered into. The Philadel- 
phia Extension is scheduled to 
open for traffic in December 1950. 

When the Philadelphia Exten- 
sion and Western Extension have 
been completed the Turnpike will 
extend from just outside Phila- 
delphia to the Ohio line, a dis- 
tance of 327 miles of four-lane 
divided highway excepi through 
the seven tunnels where it nar- 
rows to two lanes, without grade 
crossinzgs or stop-lights through- 
out. It is estimated that vehicles 
of various kinds will be able to 
save between four and nine hours 
in travelirg this distance as com- 
pared with the use of competirg 
free highways. The toll for pas- 
senger cars approximates one 
cent a mile. Tolls for other types 
of vehicles depend upon their 
weight and size. 

Last year Pennsylvania Turn- 
pike Commission sold through a 
similar banking group $134,009,- 
000 revenue refunding and exten- 
sion bonds, consisting of $87,000,- 
000 314% term bond:, due June 1, 
1988, for the construction of the 
Philadelphia Extension, and $47,- 
000,000 244% serial bonds, pro- 
ceeds of which are to be used to 
1edeem on December 1, 1951, at 
104% and interest the $45,086,090 
of 242% bonds which were issued 
in 1946. Thus, upon the comple- 
tion of the present $77,500,000 
financing, and redemption of the 
$45,086,000 2's, the Turnpike 
Cemmissicn will have cutstand- 
ing a total of $211,500,000 of rev- 
enue bonds. 

The present turnpike, extending 
from just outside Harrizburg, Pa., 
to just outside Pittsburgh—a dis- 
tance of 160 miles—was cpen fur 


traffic in October, 1940. Total 
operating income ffor the 12 
months ended July 31, 1949 


amounted to $6,501,038. 


Richland Twp. Sch. Dist. (P. O. 
Johnstown), Pa. 

Bond Sale — The $210,000 im- 
provement bonds offered Sept. 15 
—v. 170, p. 1031—-were awarded to 
Blair & Co., Inc., Philadelphia, as 
2%8s, at a price of 100.20, a basis 
of about 2.33%. Dated Oct. 1, 1949. 
Due on Oct. 1 from 1950 to 1959 
inclusive. The second highest bid- 
der was Butcher & Sherrerd, for 
2%gs, at a price of 100.11. 


Scranten School District, Pa. 

Bond Offering—-Jacob Eckers- 
ley, District Secretary, will re- 
ceive sealed bids until 8 pm. 
(EST) on Oct. 3 for the purchase 


of $334000 refunding coupon 
| bonds. Dated Oc*. 1, 1949. De- 


nomination $1.000. Due on Oct. 1, 
as follows: $34,000 from 1950 to 
1953 inclusive, and $33.000 from 
1954 and 1959. inclusive. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of 4% of 1%. 
The approving opinion of Town- 


'send. Elliott & Munson. of Phila- 


delphia. will be furnished to the 
purchaser. A certified check for 
2% of the bonds, payable to the 
District Treasurer, is required. 
Upper Dublin Twp. (P. O. 
Amber), Pa. 

Bond Saie—The $36,000 town- 
ship bonds offered Sept. 16—v. 170, 
p. 1031—were awarded to Blair & 
Co.. Inc., Philadelphia, as 174s. at 
a price of 100.31. The second high- 
est bidder was Singer, Deane & 
Seribner, for 2s, at a price of 
100.68. 


Veron1, Pa. 

Bond Offering—Clyde EF. Burk- 
hart, Borough Secretary, will re- 
ceive sealed bids. until 8 p.m. 
(EST) on Sept. 26 for the pur- 
chase of $60,000 street improve- 
‘ire trust couvon bonds. 
Dated Cct. 1, 1942. Denomination 
$1,000. Dve $5.000 Oct. 1 from 
1950 to 1961 inclusive. Principal 


and interest payable at the Alle- 
gheny Valley ‘Trust Co., Verona. 
_Biaders to name the rate of in- 
terest, expressed in a multiple of 
\¥% of 1%. The avproving opinion 
ef Burgwin, Churchi!l, Ruffin & 
Haziett, 


of Pittsburgh, will be 
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ished to the purchaser with- 
cost. A certified check for 
90, payable to the Borough, is 
uired. 


SOUTH CAROLINA 


A ville County Sch. Dist. 
he 22 (P. O. Abbeville) 
Seuth Carolina 

ynds Sola—An issue of $90,000 
is has been sold to the Robin- 
Humphrey Co, of Atlanta, 
Associates, as follows: | 
00 212% school bonds. Due} 
on Feb. 1, as follows: $4,090) 
from 1951 to 1953 inclusive; 
$5,000 from 1954 to 1956 in- 
clusive:. $6,000 from 1957 to 
1959 inclusive, and $7,000 in 
1960. 





school bonds. Due 
on Feb. 1, as follows: $7,000 
in 1961 and 1962, and $8,000 
from 1963 to 1965 inclusive. 

ited Aug. 1, 1949. Denomina- 
$1,000. Principal and interest 
\) payable at the Central Han- | 


approved by Sinkler, 
s & Simons, of Charleston. 


Se 1ufort and Hampton Counties 
hool District No. 26 (P. O. 
Beaufort), S. C. 
mds Sold—An issue of $30,000 


as 2\%s, at a price of 100.04. 


$56,000 as 2%s. Due on March 1 
from 1951 to 1957 inclusive. 
17,000 as 2s. Due on March 1 
in 1958 and 1959. 
46,000 as 24%s. Due on March 1 
from 1960 to 1964 inclusive. 
56,000 as 24s. Due on March 1 
from 1965 to 1969 incltisive. 


Dated Sept. 1, 1949. The second 
highest bidder was Trust Co. of 
Georgia, Atlanta, and Associates, 
for $139,000 as 2's, and. $36,000 


SOUTH DAKOTA 


Hosmer, S. Dak. 

Bond Sale— The $20,000 fire 
prevention bonds offered Sept. 13 
—v. 170, p. 935 — were awarded 
to the Farmers State Bank of 
Hosmer, as 3s, at a price of 100 05, 
a basis of about 2.99%. Dated 
Sept. 1, 1949. Due on Dec. 1 from 
1950 to 1964 inclusive. The sec- 
ond highest bidder was Kalman 
& Co., for 3s, at a price of par. 


Lemmon, S. Dak. 

Bond Sale—The $50,000 general 
obligation paving bonds offered 
Sept. 14—v. 170, p. 935 — were 
awarded to the Bank of Lemmon, 
as 2s, at a price of par. Dated 
Sept. 1, 1949. Due on Jan. 1 from 
1952 to 1965 inclusive. The sec- 








> school bonds has been sold 
. S. Dickson & Co., of Char- 
. Dated April 1, 1949. Denom- 
on $1,000. Due on April 1, as 
ws: $2.000 in 1950; $1,000 in 
: $2,000 in 1952; $1,000 in 1953; 
0 in 1954; ;$1,000 in 1955; $2,- 
in 1956; $1,000 in 1957; $2,000 
1958: $1,000 in 1959; $2,000 in 
- $1,000 in 1961; $2,000 in 1962; 
0 in 1963; $2,000 in 1964; $1,- 
in 1965: $2,000 in 1966; $1,000 
967; $2.000 in 1968, and $1,000 
969. Principal and_ interest 
>) 


> authorized at the election 


on Sept, 24, 1949. Legality| pn Oct. 1. 1949. Denomination|°% .%4 or 1/10 of 1%. Interest | = ve | 
‘coved by Sinkler, Gibbs dc| S500" Due $500 on Jan. 1 from| (J-D). The approving opinion of r a + ie The $12,000,000 
ons, of Charleston. 11951 to 1956. inclusive. All bonds|the Attorney-General of the | 9O00S Oltered wept. 20—v. 170. 


lhoun Falls Sch. Dist. No. 9, 
South Carolina 


ond Sale Details—The $121,000 


»01 bonds plrrehased by R. S. 
<son & Co., of Charlotte, and 
9ciates, for $65,000 as 2°4s, and 
000 as 2'%s, as 


payable at the Bank of | bids until 8 p.m. (CST) on Oct. 6 
assee, Yemassee. These bonds 


ond highest bidder was J. M. 
| Dain & Co., for 2's, at a price of 
| 100.56. 
Raymond Indep. Sch. Dist., S. Dak. 
| Bond Sale—The $12,000 fund- 
| ing bonds offered Sept. 16—v. 170, 
|p. 1031—were awarded to Kal- 
'man & Co., of Minneapolis. Dated 
| Sept. 1, 1949. Due on Jan. 1 from 
| 1951 to 1962 inclusive. 


| White, S. Dak. 
Bond Offering—R. E. Cameron, 
| City Auditor, will receive sealed 


j 
| 
| 


tric system refunding bonds of- 


the Cumberland Securities Corp. 
of Nashville, on a bid reflecting a 


Gallatin, Tenn. 
Bond Sale—The $100,000 elec- 


fered Sept. 15 were awarded to 


net interest cost of about 1.58%. 
The second highest bidder was 
Equitable Securities Corp., on a 
bid reflecting a net interest cost 
of about 1.59%. 


Wilson County (P. O. 
Lebanon), Tenn. 
Bond Offering—Turner Evans, 
County Judge, will receive sealed 
bids until 10 a.m. (CST) on Oct. 
10 for the purchase of $150,000 
road bonds. Dated Aug. 1, 1949. 
Denomination $1,000. Due $10,000 
on Aug. 1 from 1950 to 1964 in- 
clusive. Principal and_ interest 
payable at the Lebanon Bank & | 
Trust Co., Lebanon. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
The approving opinion of Chap- 
man & Cutler, of Chicago, will 
be furnished by the County. A 
certified check for $3,000, payable 


$20,000 3% city hall and sewer 





to the County Trustee, is required. 


TEXAS 


improvement, general obli- 
gation bonds. Due on Sept. 1 
as follows: $1,000 from 1950 
to 1954 inclusive, and $3,000 
from 1955 to 1959 inclusive. 

45,000 3'4% city hall and sewer 
improvement, general obliga- 
tion bonds. Due on Sept. 1, as 
follows: $4,000 from 1960 to 
1964 inclusive, and $5,000 
from 1965 to 1969 inclusive. 

60,000 342% city hall and sewer 
improvement, generai obiiga- 
tion bonds. Due $6,000 on 
Sept. 1 from 1970 to 1979 in- 
clusive. 


49,000 3% water system revenue 
bonds. Due on Sept. 1, as foi- 
lows: $4,000 in 1950, and $5,- 
000 from 1951 to 1959 inclu- 
sive. 


59,000 344% water system rev- 
enue bonds. Due on Sept. 1, 
as follows: $5,000 from 1960 
to 1966 inclusive, and $8,000 
from 1967 to 1969 inclusive. 

142,000 342s water system rev- 
enue bonds. Due on Sept. 1, 
as follows: $13,000 from 197€ 
to 1973 inclusive, and $15,- 
000 from 1974 to 1979 inclu- 
sive. 


Board of Regents of State Teachers | 
Colleges of Texas (P. O. 
Austin), Texas 


Bond Offering—Claude Isbell, 


Dated Sept. 1, 1949. Denomina- 
tion $1,000. All of said bonds ma- 
turing in 1960 and thereafter are 
Secretary of the Board of Re- optional for payment on Sept. 1, 
gents, will receive sealed bids | 1959, at 102.50 plus accrued in- 
until 10 a.m. (CST) on Oct. 5 for | terest. This premium reduces 1% 
the purchase of $5,650,000 not to | of 1% each year thereafter to 
exceed 3% interest building and | 5¢Pt. 1, 1964, at which time, and 
equipment coupon bonds. Dated|°" any interest payment date 
Sept. 15, 1949. Denomination $1.,- | thereafter. the bonds are optional 
000. Due on June 15. as follows: | at par and accrued interest. Prin- 
$580,000 in 1950; $595,000 in 1951 | Cipal and interest (M-S) payable 
and 1952; $605,000 in 1953; $620,-| at the State National Bank, El 
000 in 1954: $635,000 in 1955; | Paso. These bonds were author- 
$650,000 in 1956, and $665,000 on |ized at the election held on Aug 


2%s. Due on Nov. 1 from 
1950 to 1974 inclusive. 

1,500,000 airport bonds as 2%s. 
Due on Nov. 1 from 1950 to 
1974, inclusive. : 

5,000 park bonds, as 2%s. Due on 
Nov. 1 from 1950 to 1954 in- 
clusive. 

420,000 civic center improvement 
bonds, as 24s. Due on Nov. 
1 from 1950 to 1979 inclusive. 

675,000 police administration and 
jail building bonds, as 2's. 
Due on Nov. 1 from 1950 to 
1974, inclusive. 

700,000 police and jail buildings 
bonds, as 242s. Due on Nov. 1 
from 1950 to 1974 inclusive. 

500,000 exposition grounds and 
buildings bonds, as 214s. Due 
on Nov. 1 from 1950 to 1974 
inclusive. 

475,000 tuberculosis hospital 
bonds, as 24s. Due on Nov. 1 
from 1950 to 1974 inclusive. 

1,150,000 tuberculosis hospital 
bonds, as 24s. Due on Nov. 1 
from 1950 to 1974 inclusive. 

200.000 public health and wel- 
fare bonds, as 2%s. Due on 
Nov. 1 from 1950 to 1974 in- 
clusive. 

15,000 public library system 
bonds, as 24s. Due on Nov. 
1 from 1950 to 1964 inclusive. 

450,000 garbage _ incinerator 
bonds, as 2%4s. Due on Nov. 1 
from 1950 to 1974 inclusive. 

870,000 major street and high- 
way bonds, as 2%s. Due on 
Nov. 1 from 1950 to 1979 in- 
clusive. 

100,000 grade separation bonds, 
as 212s. Due on Nov. 1 from 
1950 to 1974 inclusive. 

170,000 street right of way 
bonds, as 3s. Due on Nov. 1 
from 1950 to 1959 inclusive. 

100,000 general improvement 








June 15 and $705,000 on Dec. 15, | 13. Legality approved by McCall 
1957. Bidders to name the rate of Parkhurst & Crowe, of Dallas. 





i\for the purchase of $3,000 not to 
| exceed 3% interest well bonds. 


‘issued to contain a provision per- 
| mitting payment or redemption 


and every year. 
|terest (J-J) payable at any bank 
|or trust company designated by 
the purchaser. These bonds were 


| 





interest, expressed in a multiple | i Wie 
> é 


|State, McCall, Parkhurst & | P- 986—were awarded to a syndi- 
Crowe, of Dallas, and Vande-| Cate composed of the National 
water, Sykes, Heckler & Gallo-| City Bank, Shields & Co., both of 


prior to maturity on Jan, 1 of each} 
Principal and in-| 





previously | authorized at the election held on| quired. 


-d in v. 170, p. 643—were sold | Sept. 6. The printed bonds will be| 
a price of 100.08, a basis of | furnished by the City without cost| 


ut 2.57‘ 


Rock Hill School District 
ne. 12, 3. ¢. 
ond Sale — The $1,000,000 


001 bonds offered Sept. 22— 


70, p. 1031—were awarded to | 
aa oS 


syndicate composed of 
kson & Co., Charlotte, 
rtile-Commerce Bank & Trust 
St. Louis, Ira Haupt & Co., 
w York, Courts & Co., Atlanta, 
van & Moody, of St. Paul, 
st, Read. & Simons, and E. H. 


igle & Co., both of Charleston, | 


a price of par, a net interest 


. of about 2.275%, as follows: | 
1 from | 


3,000 4s. Due on Jan. 
1951 to 1955 inclusive. 
0,000 2s. Due on Jan. 
1956 to 1962 inclusive. 


40,000 2.20s. Due on Jan. 1, 1963 | 


and 1964. 

5,000 214s. Due on Jan. 1 from 
1965 to 1969 inclusive. 

ill of the bonds are dated Oct. 
1949. Second high bid of par 
$160,000 4s, $240,000 2s. and 
0,000 214s, or a net interest 
t of about 2.28%, was made by 
sroup composed of Shields & 


, Robinson-Humphrey Co., | 


ist Co. of Georgia, Peoples Na- 
1al Bank & Trust Co., Rock 


1, G. H. Crawford & Co., and | 


enedoe, Chisholm & Co. 


York County, Ebinport Con. 
Sch. Dist. No. 53 (P . O. 
York), S. C. 


end Sale—The $175,000 school 
Londs offered Sept. 16—v.-170, p 

—were awarded to the Inter- 
of Char- 
‘te, Hamilton & Co. of Chester 
of 
arleston, jointly, at a price of 
, a basis of about 2.38%, as 


te Securities Corp., 


E. H. Pringle & Co. 


Ows: 


Mer- | 


1 from 


ito the purchaser. A_ certified 


| check for $250, payable to the etal 00 


Treasurer, is required. 


TENNESSEE 


Cleveland, Tenn. 
Bond Sale—The $100,000 street 
| improvement bonds offered Sept. 
|; 20—v. 170, p. 935—were awarded 
| to J. C. Bradford & Co., of Nash- 
| ville, as 134s, at a price of 100.01, 
| a basis of about 1.74%. Dated 
| Sept. 1, 1949. Due on Sept. 1 from 
1950 to 1959 inclusive. The second 
| highest bidder was Fidelity Bank- 
ers Trust Co., Knoxville, and J. 
| Osborn Wood & Co., jointly, for 
| $50,000 as 214s, and $50,000 as 2s, 
| at a price of 100.01. 
| 


Fayetteville, Tenn. 
Bond Sale—The $50,000 bonds 
| offered Sept. 15—v. 170, p. 935— 
| were awarded to J. C. Bradford & 
| Co. of Nashville, as 2s, at a price 

of 100.03, a basis of about 1.99%, 

as follows: 

$30,000 sewerage extension bonds, 
Due on Jan. 15 from 1952 to 
1961 inclusive. 

20,000 street improvement bonds. 
Due on Jan. 15 from 1952 to 
1961 inclusive. 

Dated July 15, 1949. The sec- 
|ond highest bidder was Cumber- 
land Securities Corp., Nashville, 
as 2s, at a price of par. 


Gainesboro, Tenn. 

Bond Sale— The $25,000 water 

works improvement bonds offered 
.| Sept. 22—v. 170, p. 1032—were 
awarded to C. H. Little & Co., 
of Jackson as 3s, at a price of 
par. Dated Sept. 1, 1949 and due 
on Sept. 1 from 1952 to 1964 in- 
clusive. Bonds maturing begin- 
ning Sept. 1, 1960 shall be call- 
jable on or after Sept. 1, 1959. 


| 


New York, Drexel & Co., of Phil- 
adelphia, First Southwest Co., of 
| Dallas, Hallgarten & Co., of New 
; York, Braun, Bosworth & Co.. 
'Ine., Underwood, Neuhaus & Co., 
of Houston, Schoellkopf, Hutton 
Camp County (P. O. Pittsburg), | & Pomeroy, of Buffalo, Laurence 

Texas | M. Marks & Co., A. G Becker & 
Bonds Sold—An issue of $200,- | Co., both of New York, Weeden 
0 road bonds has been sold. —& Co., of San Francisco, Harris, 
|Hall & Co., Trust Co. of Georgia, 
'of Atlanta, 


way, of New York City, will be | 
| furnished to the purchaser. A cer- 
tified check for $113,000, payable 
to the Board of Regents, is re- 


Crane, Texas 
Bonds Sold—An issue of $75,- 
000 water works bonds has been} Quirk & Co.. all of Ne 
sold to the First of Texas Conn.) 2 eee ? a 


Robert Winthrop & | 
|Co., Andrews & Wells, Inc., King, | 


of San Antonio, as 4%s. Dated 
July 15, 1949. The bonds were 
authorized at an election in July 
and have been approved as to le- 
gality by McCall, Parkhurst & 
Crowe, of Dallas. 


Floresville, Texas 
Bonds Sold—An issue of $450,- 
000 light and power revenue 
bonds has been sold to Dewar, 


Robertson & Pancoast, of San An-| 


tonio, as follows: 


$28,000 as 344s. Due from 1951 to 
1953 inclusive. 

422,000 as 3144s. Due from 1954 to 
1979 inclusive. 


the election held on Aug. 23 as 


| Provident Savings Bank & Trust 
Co., of Cincinnati, Mullaney, 
Wells & Co., of Chicago, Com- 
merce Trust Co., of Kansas City. 
| Fahey, Clark & Co., of Cleveland 


| Fridley & Hess, of Houston, Ly- | 
/ons & Shafto, of Boston, Kaiser | 
| & Co., of San Francisco, Russ & | 


Co., 


| Harrison, 


of San Antonio, 
Ellis & Co., 


Breed & 
both of 


| Cincinnati, Barcus, Kindred & Co.., 


| of Chicago. Seasongood & Meyer, 
of Cincinnati. 
|Co., Wood. Gundy & Co., John 
|Small & Co., all of New York, 
| Westheimer & Co., of Cincinnati, 
Sills, Fairman & Harris, of Chi- 
cago, Weil, Roth & Irving Co., of 


Washington, D. C., James C. 


Paul Frederick & | 


bonds, as 5s. Due on Nov. 1 
| from 1950 to 1959 inclusive. 


Dated Nov. 1, 1949. 


McGregor, Texas 

| Bonds Sold—An issue of $225,- 
000 3%, 3%% and 3%% water 
system revenue bonds has been 
sold to R. A. Underwood & Co., of 
Dallas. 


| Megargel Rural High Sch. Dist., 
Texas 


Bonds Sold—An issue of $16,500 


3% refunding bonds has _ been 
sold to Moss, Moore & Co., of Dal- 
las. Dated Aug. 1, 1949. Legality 
‘approved by Dumas, Huguenin & 
Boothman of Dalias. 


Orange, Texas 

Bonds Sold—aAn issue of $100,- 
000 bonds has been sold to the 
.Columbia Securities Corp. of 
‘Texas, of San Antonio, as follows: 
| $50,000 344% dock improvement 
bonds. Due on Sept. 1, as fol- 
lows: $5,000 from 1961 to 1966 
inclusive, and $10,000 in 1967 
and 1968. 
| 50,000 3% dock improvement 
bonds. Due $10,000 on Sept. 1 
from 1969 to 1973 inclusive. 


Dated Sept. 1, 1949. Denomina- 
tion $1,000. Bonds maturing Sept. 
1, 1962, and thereafter are call- 
able in inverse numerical order 
on Sept. 1, 1961, or on any inter- 
_est payment date thereafter at par 
and accrued interest. Principal 
‘and interest (M-S) payable at the 





These bonds were authorized at} Cincinnati, Folger, Nolan, Inc., of | American National Bank, Austin. 


| These bonds were authorized at 


part of the $600,000 issue. 


Floyd County (P. O. 
Floydada), Texas 
Bonds Sold—An issue of $200,- 
000 court house bonds has been 
sold on a bid reflecting a net in- 
Dated 


Tucker & Co., of Austin, Barret, | the election held on June 18. Le- 
| Fitch & Co.. of Kansas City, Rand | 8ality approved by Chapman & 
|& Co., of New York, and Harri- | Cutler, of Chicago. 


|son & Co., of Philadelphia, at a . ‘ 
price of 10.0001, a basis of about | Roosevelt fom fe Sch. Dist., 


2.51%, 


$870.000 permanent paving bonds, 


terest cost of about 2.87%. 
Sept. 10, 1949. Due in 25 years. 
Optional after 10 years. These! 
bonds were authorized at the elec- | 
tion held on Sept. 3. 


Fort Stockton, Texas 

Bond Sale Details—The $375.- | 
000 (not $525,000 bonds, as pre- 
viously noted in v. 170, p. 1032), 
were sold on Aug. 15 to a syndi- 
cate composed of Harold S .Stew- 
art & Co., of El Paso, Emerson. | 
Roche & Co., Dewar, Robertson & 
Pancoast, and Volz, Carswell & 
Co., all of San Antonio, at a price 
of par, as follows: 


as 244s. Due on Nov. 1 from 
1950 to 1979 inclusive. 


900,000 permanent paving, street 
improvement bonds, as 24s. 
Due on Nov. 1 from 1950 to 
1974 inclusive. 

300,000 bituminous - surfacing, 
street improvement bonds, as 
3s. Due on Nov. 1 from 1950 
to 1959 inclusive. 

1,500,000 sanitary sewage dis- 
posal system bonds, as 24s. 
Due on Nov. 1 from 1950 to 
1979 inclusive. 

1,100,000 storm sewer bonds, as 








as fcllows: | 


Bonds Sold—An issue of $44,000 
4% school house refunding, series 
| 1949 bonds has been sold to C. 
| E. Davis & Co. of Lubbock. Dated 
Aug. 15, 1949. Legality approved 
by Dumas, Huguenin & Boothman 
of Dallas. 


VERMONT 


Cambridge, Vt. 

Bond Sale—The $75,000 mu- 
nicipal improvement bonds offer- 
ed Sept. 15—v. 170, p. 1032—-were 
awarded to Kidder, Peabody & 
Co., of Boston, as 2s, at a price 
of 100.46, a basis of about 1.93%. 
| Dated Sept. 1, 1949. Due on Sept. 
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1 from 1950 to 1964 inclusive. 
The second highest bidder was 
F. S. Moseley & Co., for 2%s, at 
a price of 101.30. 


WASHINGTON 


King County Sch. Dist. No. 1 
(P. O. Seattle), Wash. 

Bond Offering — The County 
‘Treasurer will receive sealed bids 
until 11 a.m. (PST) on Oct. 7 for 
the purchase of $7,000,000 not to 
exceed 6% interest school bonds. 
Denomination $1,000. A certiifed 
@heck for 5% of the bid is re- 
quired. 


Snohomish County Everett School 
District No. 2 (P. O. 





Everett), Wash. 
Bond Offering—Verne Sievers, 
County Treasurer, will receive 


sealed bids until Oct. 26 for the' 





purchase of $440,000 not to ex- 
ceed 6% interest school bonds. 
These are the bonds originally 
scheduled for sale on Sept. 14. 


Tacoma, Wash. 


Bond Sale Details—The $325 .- 
060 street improvement bonds 
purchased by Grande & Co., of 
Seattle, Otis Co., of Cleveland, 
and Associates, on a bid reflecting 
a net interest cost of about 1.71%, | 
as previously noted in v. 170, p. 


544, were awarded as 1%4s, at a 

price of 100.27, and mature Sept. 

1, as follows: 

$34,000 in 1951 and 1952; $35,000 
in 1953 and 1954; $36,000 in 
1955; $37,000 in 1956 and 1957, 
$38,000 in 1958, and $39,000 in 





1959. 


Yakima County School District 
No. 205 (P. O. Yakima), 
Washington 


Bond Sale Details—The $62,000. 
school bonds purchased by Seat- | 
tle First National Bank, of Seat- 


tle, on a bid reflecting a net in- 
terest cost of about 2.41%, as pre- 
viously noted in v. 170, p. 1136, 
were sold at a price of 100.06, as 
follows: 


$21,000 as 2s. Due on Oct. 1 from | 


1951 to 1958 inclusive. 
41,000 as 2%s. Due on Oct. 1 
from 1959 to 1969 inclusive. 


Gillett, Wis. 

Bond Sale—The $30,000 214% 
sewer 1949 bonds offered Sept. 15 
were awarded to the Milwaukee 
Co., of Milwaukee, at a price of 








New Issue 


City of Houston, Texas 
5%, 3% and 212% Bonds 


Dated November 1, 1949. Principal and semi-annual interest (May 1 and November 1) payable 
in New York City. Coupon Bonds in denomination of $1,000. 


Interest Exempt from Federal Income Taxes 
Under Existing Statutes and Decisions 





Now 5% 3% 
1950 $10,000 $47,000 
1951 10,000 47,000 
1952 10,000 47,000 
1953 10,000 47,000 
1954 10,000 47,000 
1955 10,000 47,000 
1956 10,000 47,000 
1957 10,000 47,000 
1958 10,000 47,000 
i 1959 10,000 47,000 
1960 


. 
— — ee 


The National City Bank of New York Shields & Company 


$12,000,000 








These Bonds, issued for various purposes, in the opinion of counsel named below are general 
obligations of the City of Houston, payable both principal and interest from ad valorem taxes 
which may be levied upon all the taxable property therein, within the limits prescribed by law. 


AMOUNTS, MATURITIES, COUPONS, YIELDS AND PRICE 





ae, a 1 
$434,000 .90% 1961 
434,000 1.10 1962 
434,000 1.20 1963 
434,000 1.40 1964 
434,000 1.50 1965 
433,000 1.60 1966 
433,000 1.70 1967 
433,000 1.80 1968-69 
433,000 1.90 1970-71 
433,000 2.00 1972-73 
433,000 2.10 1974-79 


(Accrued interest to be added) 





The above Bonds are offered subject to prior sale, for delivery when, as and if issued and received by us 
and subject to the approval of legality by Messrs. Reed, Hoyt and Washburn, Attorneys, New York City. 


First Southwest Company Hallgarten & Co. 
I] Underwood, Neuhaus & Co. 
‘ Laurence M. Marks & Co. A. G. Becker & Co. 
Harris, Hall & Company Trust unis ak Georgia 


Andrews & Wells, Inc. King, Quirk & Co. Provident Savings Bank & Trust Company 
Mullaney, Wells & Company 


Fridley & Hess 
Breed & Harrison, Inc. 


Westheimer and Company 
Folger, Nolan Incorporated 


Rand & Co. 


September 26, 1949 


Ellis & Co. 
Paul Frederick & Company 


Incorporated; 


Kaiser & Co. 


ncorporated 


Wood, Gundy & Co. 


Incorporated 


Sills, Fairman & Harris 


Incorporated 


James C. Tucker & Co., Inc. 


Harrison & Company 


Schoellkopf, Hutton & Pomeroy, Inc. 


Commerce Trust Company 


Lyons & Shafto 
Barcus, Kindred & Co. 


The Weil, Roth & Irving Co. 


Yields 

24% or Price 

$433,000 2.20% 
433,000 2.30 
433,000 2.35 
433,000 2.40 
432,000 2.45 

432,000 100(price) 

432,000 2.55 
864,000 2.60 
864,000 2.65 
864,000 2.70 
1,042,000 2.75 


Drexel & Co. 


101.42, a basis of about 2.29%, 
to maturity. The second highest 
| bidder was the Citizens State 
omy Sheboygan, at a price of 


_ The bonds are in denomina- 
| tions of $500. Due $500 on March 1 
| from 1951 to 1962 inclusive. Prin- 
cipal and interest payable at the 
Gratiot State Bank, Gratiot. The 
bonds were authorized at an elec- 
tion in April, 1949. 


Madison Metropolitan Sewerage 
District, Wis. 

Bond Offering—Frank C. Blied. 
| Secretary, will receive sealed 
bids until 10:30 a.m. (CST) on 
Sept. 26 for the purchase of $350,- 
000 not to exceed 6% interest 
| sewerage extension, 1949 coupon 
bonds. Dated Oct. 1, 1949. De- 
|nomination $1,000. Due on Oct. 
1, as follows: $35,000 in 1952: $40,- 
000 in 1953 and 1954; $45,000 from 
1955 to 1957 inclusive, and $50,- 
000 in 1958 and 1959. Principal and 
interest (A-O) payable at the Dis- 
trict Treasurer’s office, and at any 
Chicago or New York bank ac- 





bidder. Bidders to name the rate 
of interest, expressed in a mul- 
tiple of % of 1%. The approving 
opinion of Chapman & Cutler, of 
Chicago, will be furnished to the 
purchaser. A certified check for 
$10,000, payable to the District, 
is required. 


Two Rivers, Wis. 

Bond Sale—The $250,000 17th | 
Street bridge bonds offered on) 
Sept. 22—v. 170, p. 1032—were 
awarded to the Northern Trust 
Co., Chicago, as 1%s, at a price of | 
100 437, a basis of about 1.096%. 


Dated Sept. 1, 1949 and due on 
March 1 from 1950 to 1955, in-| 
clusive. Second high bid of | 


100.364 for 1%4s was made by | 
an account composed of Mil-| 
waukee Co., and the Marshall &| 
Ilsley Bank, of Milwaukee. 


WYOMING 


Albany County (P. QO. Laramie), 
W yoming 

Bond Sale Details—The $350,000 
memorial hospital .bonds  pur- 
chased by the syndicate headed by 
Boettcher & Co., of Denver, as 
previously noted in v. 170, p. 644, 
were sold on a bid reflecting a net 
interest cost of about 2.07%, as 
follows: 


$53,000 as 3%s. Due on July 1 
from 1950 to 1952 inclusive. 

87,000 as 14s. Due on July 1 
from 1953 to 1957 inclusive. 

35,000 as 154%. Due on July 1 
in 1958 and 1959. 

70,000 as 2s. Due on July 1 from 
1960 to 1963 inclusive. 

105,000 as 2%s. Due on July 1 
from 1964 to 1969 inclusive. 


CANADA 


Canada (Dominion of ) 
Treasury Bills Sold—An issue of 





Braun, Bosworth & Co. 


Incorporated 


Weeden & Co. 


Incorporated 


Robert Winthrop & Co. 

Cincinnati 
Fahey, Clark & Co. 
Russ & Company 


Incorporated 


Seasongood & Mayer 
John Small & Co. 


Barret, Fitch & Co., Inc. 

















$75,000,000 Treasury bills was sold 
on Sept. 22 at an average yield of 
0.512%. Dated Sept. 23, 1949 and 
due on Dec. 23, 1949. 


ONTARIO 


St. Therese de Lisieux, Ove. 

Bonds Sold—aAn issue of $40,000 
water works bonds was sold on 
Sept. 19 to Grenier, Ruel & Co., 
and J. E. LaFlamme, Ltd., both of 
Quebec, jointly, at a price of 96.77, 
a net interest cost of about 3.816%, 


ceptable to the District and the | 


87,500 as 3%s. Due on Oct. 1 
from 1960 to 1964 inclusive. 


Dated Oct. 1, 1949. 


Contrecoeur School Commiszion, 
Quebec 

Bond Sale—The $170,000 school 
bonds offered Sept. 14 were 
awarded to the McNeil, Mantha, 
Inc., of Montreal, at a price of 
98.69, a basis of about 3.44%, as 
follows: 


$115,500 as 3s. Due on Oct. 1 
from 1950 to 1959 inclusive. 
54,500 as 342s. Due on Oct. l 
from 1960 to 1964 inclusive. 


Dated Oct. 1, 1949. 


Megantic, Que. 

Bond Sale—An issue of $44,500 
refunding bonds was sold on Sept. 
19 to Morgan, Kempf & Robert- 
son, of Montreal, at a price of 
93.46, a net interest cost of about 
3.502%, as follows: 


$27,000 3s. Due on Oct. 1 from 
1950 to 1959, inclusive. 

17,500 342s. Due on Oct. 1 from 
1960 to 1964, inclusive. 


The bonds are dated Oct. 1, 1949. 


Mont-Laurier Sch. Commission, 
Quebec 
Bond Sale—The $304,000 school 
bonds offered Sept. 15 were 
awarded to the Banque Cana- 
| dienne Nationale, and the Credit 
Interprovincial, Ltd., both of 
Montreal, jointly, at a price of 
98 28, at a basis of about 3.60%, 
as follows: 
$223,000 as 3%s. Due on Aug. 1 
from 1950 to 1959 inclusive.. 
81,000 as 3%s. Due on Aug. 1 
from 1960 to 1969 inclusive. 
Dated Aug. 1, 1949. 


St. Gabriel-De-Brandon School 


Commission, Quebec 





Bond Sale—An issue of $150,000) 


school bonds was awarded on 
Sept. 7 to Credit Interprovincial, 
Ltd., of Montreal, as 3s, at a price 
of 97.29, a basis of about 3.478%. 
Dated Oct. 1, 1949, and due on 
Oct. 1 from 1950 to 1964 incl ~ 


St. Simon-De-Drummond School 
Commiswon, Quebec 

Bond Sale—An issue of $205,500 
school bonds was awarded on 
Sept. 7 to McNeil, Mantha, Inc., 
of Montreal, at a price of 96. The 
bonds are dated July 1, 1949, and 
mature on July 1 from 1950 to 
1969 inclusive. 


SASKATCHEWAN 


Saskatchewan (Province of ) 

Notice Pertaining to Debt Serv- 
ice Relative to Sterling Devalua- 
tion — C. M. Fines, Provincial 
Treasurer of Saskatchewan, on 
Sept. 21 issued the following 
statement: 

“In view of the decision of the 
British Government to devalue 
the pound, it is considered desir- 
able that the position of the Sas- 
katchewan Government with re- 
gard to payment of sterling se- 
curities be clarified. 

“Ever since the issue of 4% of 
1951 and 4%% of 1954 stock in 


holders on the London register 
in pounds and to holders on the 
Canadian register in dollars. It is 
proposed to continue payment in 
pounds to those on the London 
register. Those persons on the 
Canadian register will continue 
to receive payment in decllars if 
their stock was registered on or 





as follows: 


$7,500 3s. Due on July 2 from 1950 
to 1954, inclusive. 

32,500 34s. Due on July 2 from 
1955 to 1969, inclusive. 


All of the bonds are dated July 
2, 1949. 


QUEBEC 
Bedford Catholic Sch. Commission, 


Quebec 
Bond Sale—The $190,000 school 
bonds offered Sept. 15 were 
awarded to Gairdner & Co., and 
the Canadian Bank of Commerce, 
| both of Toronto, jointly, at 97.52, 


la basis of about 3.38%, as follows: 


$102,500 as 2%s. Due on Oct. 1 





from 1950 to 1959 inclusive. 


before Sept. 19, 1949. After that 
| date payment will be made in 
| pounds at the current rate of ex- 
| change. 

| “This statement is made so that 
| there may be no misunderstand- 
ing as to the position of the Sas- 
| katchewan Government with re- 
| gard to those sterling securities.” 


| DIVIDEND NOTICE 


AMERICAN MANUFACTURING COMPANY 
Noble and West Streets 
Brooklyn 22, New York 


The Board of Directors of the American 
Manufacturing Company has declared the regu- 
lar quarterly dividend of 25c per share on 
the Common Stock, payable October 1, 1949 
to Stockholders of Record at the close of 
1949. Transfer books 











business September 21, 
will remain open. 
ROBERT B. BROWN, Treasurer. 








London, interest has been paid to’ 







cect 





